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ONSOZ

Uluslararas1 Muhasebe ve Finans Arastirmalari Kongresi’nin temelleri 2013 yilinda Biilent Ecevit
Universitesi Caycuma Meslek Yiiksekokulu Muhasebe ve Vergi Boliimii tarafindan diizenlenen
"Gegmisten Gelecege Muhasebe ve Muhasebe-Toplum-Demokrasi” konulu konferans ile atilmigtir. Bu
konferansin devami niteliginde 2015 yilinda “Muhasebe Bilim ve Mesleginde Kiiltiirel Etkilesimler” temali
“2. Ge¢misten Gelecege Muhasebe Paneli” diizenlenmistir. Bu panelde iilkemizin ¢esitli iiniversitelerinden
gelen akademisyenler muhasebe ve finans konulari lizerine hazirladiklari bildirilerini sunmuslardir. Panelin
kapanis oturumundaki sonug¢ bildirgesinde panelistlerin ve katilimcilarin yogun talepleri gdz oniinde
bulundurularak, bu girisimin uluslararasi bir kongre niteliginde gergeklesmesi karari alinmigtir. Bu karar
neticesinde gergeklestirilen 6zverili ¢alismalar sonucunda 3. Uluslararast Muhasebe ve Finans
Aragtirmalar1 Kongresi Biilent Ecevit Universitesi Caycuma Meslek Yiiksekokulu ev sahipliginde 12-14
Mayis 2016 tarihleri arasinda Zonguldak, Caycuma’da yogun katilim ve basari ile gergeklestirilmistir.
Muhasebe ve Finans Arastirmalar1 Kongresi, muhasebe ve finans alaninda akademik, sosyal, ekonomik ve
mesleki igbirligini hedefleyen uluslararasi bir kongre olma 6zelligini devam ettirmektedir.

Uluslararast Muhasebe ve Finans Arastirmalar1 Kongresi'nin 4.sii 13-17 Aralik 2017 tarihleri arasinda
Erzurum'da  diizenlenecektir. Erzurum Atatiirk Universitesi ev sahipliginde diizenlenecek olan
kongrenin paydaslar1 arasinda; Biilent Ecevit Universitesi, Sakarya Universitesi, Izmir Demokrasi
Universitesi, Bartin Universitesi, Makedonya Uluslararas1 Vizyon Universitesi, Mehmet Akif Ersoy
Universitesi, Manisa Celal Bayar Universitesi, Uludag Universitesi, Azerbaycan Devlet Iktisat
Universitesi, Tiirkiye Finans Dernegi, Erzurum Biiyiiksehir Belediyesi ve Erzurum Serbest Muhasebeci ve
Mali Miisavirler Odas1 da yer almaktadir.

Muhasebe ve finans alaninda yapilan en genis katilimli kongrelerden biri olan Uluslararas1 Muhasebe ve
Finans Arastirmalar1 Kongresinde sunulmak iizere génderilen ¢ok sayida bildiri 6zeti kongre kurullarinca
degerlendirilmis ve 126 adet bildiri kongrede sunulmak tizere kabul edilmistir.

Bankacilik ve sigortacilik hizmetlerinde muhasebe ve finans uygulamalari, dijital cagda muhasebe-finans
ve tehditler, Islami acidan muhasebe-finans uygulamalar1, kurumsal yonetisim acisindan muhasebe ve
finans uygulamalar1, muhasebe standartlar1 (UFRS, BOBI FRS, denetim standartlari, kalite standartlarr),
sermaye piyasalari, tiirev iiriinler ve risk yonetimi, tarihsel, kiiltiirel ve felsefi agidan muhasebe ve finans
gibi bircok konuda yapilan 6zgiin caligmalar kongrede sunularak muhasebe finans bilim dalinin gelisimine
onemli katkilar saglayacaktir.

Muhasebe ve finans biliminin 6éneminin bu tiir etkinlikler sayesinde daha da 6n plana ¢ikacagini umut
ederek, boylesine énemli bir kongrenin gergeklestirilmesi agamasinda dzveri ve gayret ile galigsan biitiin
yiiriitiime kurulu iiyelerine ve kongremizi varliklart ve ¢ok dnemli bilimsel katkilar ile onurlandiran biitiin
katilimcilara giikranlarimi sunarim.

Prof. Dr. Ahmet Vecdi CAN
Kongre Koordinatorii
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- MUHASEBE MESLEGI SECIMINDE ETKIiLi OLAN FAKTORLERIN
INCELENMESI: USAK UNIVERSITESI IKTISADI VE IDARI BILIMLER
FAKULTESI OGRENCILERINE YONELIK BiR UYGULAMA

Yrd. Dog. Dr. Fatma AKYUZ"
Tolga YESIL™
Firat AY™
oz

Bu c¢alismanin amaci muhasebe egitimi alan Ogrencilerin muhasebe alanindaki meslek secimlerinde etkili olan
faktorlerin tespit edilip degerlendirilmesidir. Arastirma 6rneklemi kapsamindaki veriler Usak Universitesi Tktisadi ve
Idari Bilimler Fakiiltesi’ndeki; Isletme, Iktisat, Kamu Y6netimi, Maliye ve Ekonometri boliimlerinde 6grenim géren
1053 ogrenciye (%41,1 Erkek, %58,9 Kadin) anket yontemi uygulanarak elde edilmistir. Analiz asamasinda
oncelikle Cronbach’s Alpha gegerlilik ve giivenilirlik testi yapilmistir ve test degeri %87,1 bulunmustur. Gegerlilik
ve giivenilirlik testi sonrasinda faktor analizi ve faktor analizi sonucundaki tespit edilen faktorlerle demografik
Ozellikler arasindaki iligkinin 6l¢iilmesi i¢in Levene’s Test, ANOVA ve Varyans Analizi, Scheffe-posthoc analizleri
yapilmistir. Arastirma sonucunda muhasebe egitimi alan ve potansiyel muhasebe meslek mensubu adayi olan
ogrencilerin muhasebe meslegini tercih etmesindeki etkili olan faktorler 7 boyutta toplanmistir. Bu faktorler kisisel
tercihler, sayginlik ve sosyal statii beklentisi, mesleki deneyim, ¢evre etkisi, calisma sartlari, bagimsiz calisma,
mesleki gelisim olarak isimlendirilmistir. Ayrica kisisel tercihler, sayginlik ve sosyal statii beklentisi, mesleki
deneyim, bagimsiz calisma faktorleri ile Ogrencilerin okumakta olduklari boliimler arasinda anlamli bir iliski

bulunmustur.

Anahtar Sozciikler: Muhasebe Meslegi, Muhasebe Egitimi, Meslek Secimi
JEL Kodlar1: M40, M41

EVALUATION OF FACTORS AFFECTING CHOICE OF ACCOUNTING
PROFESSION: AN APPLICATION REGARDING STUDENTS AT USAK
UNIVERSITY FACULTY OF ECONOMICS AND ADMINISTRATIVE
SCIENCE

ABSTRACT

Aim to this research the mvestigation of effective factors in selecting accounting objects of students receiving
accounting education have reviewed by the authors. The sample of in this research has made up 1053 students who
has educated the departments of Business Administrative, Economy, Public Administration, Finance and
Econometrics, Usak University Faculty of Economics and Administrative Science. The research data was collected
from these students with survey method. The Firstly, Relevant analyzes such as Levene's Test, ANOVA and
variance analysis, and Scheffe-PostHoc were used to measure the relationship between factors as a result of validity
and reliability test, factor analysis and factor analysis as demographic characteristics. Cronbach’s Alpha validity and
reliability test value found %87,1. At the result of the research the factors were collected in 7 dimensions that are
effective for the students who are taken accounting education and who are candidates for potential accounting
professions. These factors are called personal preferences, expectation of dignity and social status, professional
experience, environmental effect, working conditions, independent study, professional development. There was also
a meaningful relationship between personal preferences, expectation of dignity and social status, professional
experience, independent study factors and relevant department’s students.

Keywords: Accounting Professions, Accounting Education, Choice of Profession
JEL Codes: M40, M41
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TURKIYE’DEKI MUHASEBE SISTEMLERINDE AMORTISMAN
UYGULAMASI VE VERGI ETKISi

Prof. Dr. Engin DINC*
Ogr. Gor. Dr. Esra ATABAY**
oz

Tirkiye’de gercege uygunluk cergevesinde kullanilan ti¢ farklt muhasebe sistemi mevcuttur. Bunlar; 1992 yilindan
beri kullanilan Muhasebe Sistemi Uygulama Genel Tebligi, 2004 yilindan bu yana uygulanan Tirkiye
Muhasebe/Finansal Raporlama Standartlar1 ve 2018 yilindan itibaren zorunlu olarak uygulanacak olan Biiyiik ve
Orta Boy Isletmeler i¢in Finansal Raporlama Standartlari’dir. Her ii¢ muhasebe sisteminde de kendine has

amortisman hesaplama kurallar1 mevcuttur.

Tirkiye’de muhasebe sistemlerinde belirtilen amortisman hesaplama kurallar1 yaninda, vergi kanunlarinda da
amortisman hesaplamasi ile ilgili kurallar bulunmaktadir. Muhasebe sistemlerinde yer alan amortisman hesaplama
kurallar1 ile vergi kanunlarinda yer alan kurallar birbiriyle tezat teskil edebilmektedirler. Belirtilen bu tezatligin ¢ok
iyi takip edilmesi ve vergi etkisinin mali tablolara ¢ok iyi yansitilmasi gerekmektedir.

Bu makalenin amaci, amortisman uygulamalarini, muhasebe sistemlerini baz alarak karsilastirmak, muhasebe
sistemleri arasindaki farklilik ve benzerlikleri ortaya koymak, vergi kurallar1 ile muhasebe kurallar1 arasinda ortaya
c¢ikan vergi etkisinin nasil hesaplanacagini ve mali tablolara nasil yansitilacagini agiklamaktir.

Bu amaca ulasmak i¢in, literatiir taramasi yonteminden faydalanilacaktir. Ayrica muhasebe sistemleri yorumlanarak
birebir karsilastirilmalar1 saglanacaktir. Béylece, uygulayicilara, amortisman muhasebesi konusundaki tiim kurallar1
toplu bir sekilde bir arada gérme ve karsilastirma imkani saglanmig olacaktir.

Anahtar Sozciikler: Amortisman, Vergi Etkisi, Muhasebe Sistemleri, Sabit Kiymetler
JEL Kodlari: M410, M480.

DEPRECIATION IN TURKISH ACCOUNTING SYSTEMS AND EFFECT
ON TAX

ABSTRACT

Three different accounting systems are used in Turkey within scope of the fair value. These are General
Communique on Accounting System Application that has been used since 1992, Turkish Accounting/Financial
Reporting Standards that have been applied since 2004 and Financial Reporting Standards for Large- and Medium-
sized Enterprise that will be obligatorily applied as of 2018. Each of three accounting systems has unique
depreciation accounting rules.

In addition to depreciation accounting rules specified in Turkish accounting systems, there are also rules related to
depreciation accounting in tax laws. Depreciation accounting rules mentioned in accounting systems may contradict
the rules specified in tax laws. It is strictly required to closely monitor such contradictions and to reflect effect of tax
on financial tables very accurately.

This study aims comparing depreciation procedures based on accounting systems, revealing out differences and
similarities between accounting systems and explaining how the tax effect arising out between tax rules and
accounting rules will be calculated and how they will be reflected in financial tables.

Literature will be reviewed in order to achieve these purposes. Moreover, accounting systems will be compared one
to one. Thus, practitioners will have the opportunity to see all rules related to depreciation accounting and to
compare them.

Keywords: Depreciation, Tax Effect, Accounting Systems, Fixed Assets.
JEL Codes: M410, M480

* Karadeniz Teknik Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, isletme Boliimii, edinc@ktu.edu.tr
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SANTIAGO ILKELERI VE TURKIYE VARLIK FONU

Ogr. Gor. Erdem KANISLI*

Yrd. Do¢. Dr. Dogan BOZDOGAN™
oz

“Ulusal Varlik Fonlar1” (UVF) uluslarin uzun vadeli finansman ihtiyacini1 gidermek ve 6zellikle yeralt1 varliklarindan
elde ettikleri kaynaklardan dogan fazlalig1 degerlendirmek amaciyla kurulmaktadir. “Santiago Ilkeleri” devlet(ler)
tarafindan yonetilen bu fonlarin seffaflik ve hesap verebilirliklerine iligkin kullanilan derecelendirme yontemlerinden
biridir. ilkeler, Ulusal Varlik Fonlari Uluslararasi Forumu (IFSWF) tarafindan 2009 yilindan bu yana
kullanilmaktadir. IFSWF, bu ilkeler aracilifiyla; iyi yonetisimi, hesap verebilirligi, ihtiyatl yatirim uygulamalarini
ve acik bir iletisim ile UVF faaliyetlerinin derinlemesine anlagilmasini tesvik etmeyi hedeflemektedir. Kurulus

asamasinda Santiago Ilkeleri’ni benimseyecegi aciklanan Tiirkiye Varlik Fonu (TVF) 23 Mayis 2017 tarihi itibariyle
IFSWF iiyeligine kabul edilmistir.

Calismada, Tiirkiye Varlik Fonu’na iliskin temel bilgilerle Santiago Ilkeleri’nin uygulanisi, kistaslar1 ve isleyisine
dair bilgiler derlenecektir. Calismanin amaci, ilkeler ve forum iyeliginin Tiirkiye Varlik Fonu agisindan ifade
ettiklerine deginilerek gelecek galigmalar igin bir kaynak ortaya koymaktir.

Anahtar Sozciikler: Varlik Fonlar1, Seffaflik, Santiago Ilkeleri, Tiirkiye Varlik Fonu
JEL Kodlari: G28.

SANTIAGO PRINCIPLES AND TURKIYE WEALTH FUND

ABSTRACT

SWF’s are established with the aim of eliminating the need for long-term financing and, in particular, to use the
surplus of resources derived from underground assets. “Santiago Principles” is one of the rating methods used for
and accountability of these funds managed by the state(s). The Principles have been in use since 2009 by
International Forum of Sovereign Wealth Funds (IFSWF). IFSWF, through these principles; Good governance,
accountability, prudent investment practices and open communication to promote a deep understanding of SWF
activities. Turkish Wealth Fund announced that it would adopt the Santiago Principles during the establishment
phase was accepted as an IFSWF member as of 23 May 2017.

In this study, basic information on TWF will be compiled with information on the implementation, criteria and
functioning of the Santiago Principles. The aim of the study is to put forward a resource for future studies by
referring to the principles and principles of the forum expressed by TWF.

Keywords: Wealth Funds, Transparency, Santiago Principles, Turkiye Wealth Fund
JEL Codes: G28.
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BUYUK VE ORTA BOY ISLETMELER iCiN FINANSAL RAPORLAMA
STANDARDI iLE TURKIYE MUHASEBE / FINANSAL RAPORLAMA
STANDARTLARI VE MEVCUT MUHASEBE SiSTEMi ARASINDAKI

FARKLILIKLAR UZERINE BiR INCELEME

Doc. Dr. ilker KIYMETLI SEN*

Prof. Dr. Mehmet OZBIRECIKLI™
oz
Kamu Gozetimi Muhasebe ve Denetim Standartlart Kurumu (KGK) tarafindan hazirlanan Biiyiik ve Orta Boy
Isletmeler Igin Finansal Raporlama Standardi (BOBI FRS) Hakkinda Teblig 29 Temmuz 2017 tarihli Resmi
Gazetede yaymlanmistir. Bu tebligin amaci, bagimsiz denetime tabi olup Tiirkiye Finansal Raporlama Standartlarini
(TMS/TFRS) uygulamayan isletmelerin konsolide ve bireysel finansal tablolarinin ger¢ege uygun, ihtiyaca uygun ve
karsilastirilabilir bilgi saglamasini temin etmek icin BOBI FRS nin yiiriirliige konmasidir (30138 Sayili Teblig).

Bu teblig ekinde yer alan BOBI FRS’nin, bagimsiz denetime tabi olup da TMS/TFRS uygulamayan isletmelerin
konsolide ve bireysel finansal tablolarmin hazirlanmasinda uygulanmasi zorunlu tutulmustur. BOBI FRS’yi
uygulayacak isletmeler iki y1l gegmedigi miiddetce istege bagli olarak TMS/TFRS’yi uygulayamayacaklardir. Diger
yandan istege bagl olarak TMS/TFRS’yi uygulayan isletmeler de BOBI FRS’yi uygulayabilmek igin en az iki yil
stireyle TMS/TFRS’yi uygulamis olmalarinin gerektigi zorunlu tutulmustur (30138 Sayili Teblig).

KGK’nin son verilerine gére Kamu Yararim {lgilendiren Kuruluslar (KAYIK) yani Sermaye Piyasas1 Kurulu (SPK),
Bankacilik Diizenleme ve Denetleme Kurumu (BDDK) ve Hazine Miistesarli§1 mevzuatina tabi olan 1550 sirketiN
TMS/TFRS’yi uygulamasi zorunludur. 850 adet olan biiyiik isletmeler ve 3850 adet olan orta biiyiikliikteki isletmeler
bagimsiz denetime tabi olan sirketler olup, BOBI FRS’yi (veya istege bagl olarak TMS/TFRS’yi) uygulayacaklardir.
BOBI FRS’nin uygulanmasina 01.01.2018 tarihinden itibaren baglanacaktir.

BOBI FRS’nin uygulanmasi agisindan; aktif toplami 75 milyon TL ve iistii, y1llik net satig hasilat1 150 milyon TL ve
listii, ortalama calisan sayis1 250 kisi ve iistii olarak belirlenen sartlarin en az ikisini, varsa bagli ortakliklari ile
birlikte, art arda iki raporlama doneminde saglayan isletmeler bir sonraki raporlama déneminde biiyiik igletme olarak
degerlendirilmektedir. Biiyiik isletme tanimini saglayan bir isletme, belirtilen ii¢ sartin ikisindeki degerlerin art arda
iki raporlama doneminde altinda kalmasi durumunda biiyiik igletme olarak degerlendirilmemektedir (30138 Sayili
Teblig).

Yine BOBI FRS’nin uygulanmasi agisindan; aktif toplami1 40 milyon TL ve iistii, y1llik net satis hasilat1 80 milyon
TL ve iistii, ortalama ¢aligan sayis1 200 kisi ve {stii olarak belirlenen sartlarin en az ikisini, varsa bagli ortakliklari ile
birlikte, art arda iki raporlama doneminde saglayan isletmeler bir sonraki raporlama doneminde orta biiyiikliikte
isletme olarak degerlendirilmektedir. Orta biiyiiklikte isletme tanimini saglayan bir isletme, belirtilen ii¢ sartin
ikisindeki degerlerin art arda iki raporlama doéneminde altinda kalmas: durumunda orta biiyiikliikte isletme olarak
degerlendirilmemektedir.

Aktif toplanm ve yillik net satis hasilatinin hesap edilmesinde isletmenin ve bagli ortakliklarinin BOBI FRS’ye gére
hazirlanmis finansal tablolar1 dikkate alinmaktadir. Ayn1 zamanda isletmenin BOBI FRS’ye gore finansal tablo
hazirlamayan bagli ortakliklarinin bulunmasi durumunda bu baglh ortakliklarin vergi mevzuati ¢ergevesinde
hazirlayip vergi dairelerine sunulan finansal tablolar1 esas alinmaktadir (30138 Sayili Teblig).

Kiigiik ve mikro isletmeler ise finansal tablolarinin hazirlanmasinda Muhasebe Sistemi Uygulama Genel Tebligini
uygulayacaklardir. Bu ¢alismanin amaci, BOBI FRS’de yer alan ilkelerin TMS/TFRS ve mevcut muhasebe sistemi
ile karsilastirilmasi, farkliliklarin belirlenmesi ve degerlendirilmesidir. Bu amag¢ dogrultusunda BOBI FRS’deki
boliimler ayr1 bagliklar halinde ele alinarak TMS/TFRS ve mevcut muhasebe uygulamalar agisindan farkliliklar
acgiklanacaktir.

Anahtar Sézciikler: Biiyiik ve Orta Boy Isletmeler i¢in Finansal Raporlama Standardi, Tiirkiye Muhasebe ve
Finansal Raporlama Standartlari, Muhasebe Sistemi Uygulama Genel Tebligi, Mevcut Muhasebe Sistemi
JEL Kodlar1: G28, M40, M41.
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AN INVESTIGATION ON DIFFERENCES BETWEEN FINANCIAL
REPORTING STANDARDS FOR LARGE AND MEDIUM SIZED
ENTITIES, TURKISH FINANCIAL REPORTING STANDARDS AND
CURRENT LOCAL ACCOUNTING SYSTEM

ABSTRACT

The notification on Financial Reporting Standards for Large and Medium Sized Entities (BOBI FRS in Turkish
abbreviation) prepared by Public Oversight Accounting and Auditing Standards Board (KGK in Turkish abbreviation)
was enacted by the Official Gazette dated 29™ of July 2017. The objective of the Notification numbered 30138 is to put
into effect BOBI FRS in order to ensure entities, which are subject to independent audit, but not apply Turkish
Accounting Standards/Turkish Financial Reporting Standards (TMS/TFRS in Turkish abbreviation), to present
consolidated and separate financial statements providing fair and comparable financial information.

According to the Notification, BOBI FRS is compulsory to apply for Large and Medium Sized Entities, which are
subject to independent audit, but not apply TFRS. Entities, which will apply BOBI FRS must apply BOBI FRS at least
for two years in order to apply TMS/TFRS voluntarily. On the other hand, entities applying TMS/TFRS voluntarily must
apply TMS/TFRS at least for two years in order to apply BOBI FRS.

According to recent data provided by KGK, 1.550 entities having economic effect (KAYIK in Turkish abbreviation),
that is, listed companies, finance companies (banks etc.) and insurance companies apply TMS/TFRS mandatorily. 850
large entities and 3.850 medium entities will apply BOBI FRS mandatorily and TMS/TFRS voluntarily as of 1% of
January 2018.

In terms of BOBI FRS application, entities exceeding the limits of two of the following three criteria for their two
consecutive reporting periods are taken into account as large sized entity: Balance sheet total: TL 75.000.000, net
turnover: TL 150.000.000 number of employees: 250.

Entities exceeding the limits of two of the following three criteria for their two consecutive reporting periods are taken
into account as medium sized entity: Balance sheet total: TL 40.000.000 and more, net turnover: TL 80.000.000 and
more, number of employees: 200 and more.

In calculating balance sheet total and net turnover, financial statements of entity and its subsidiaries prepared in
accordance with BOBI FRS is considered. On the other hand, in the event of existence of subsidiaries not preparing its
financial statements in accordance with BOBI FRS, financial statements prepared in accordance with tax law are taken
into account. Small and micro sized entities will apply Local Accounting Application System of Turkey. The aim of the
present study is to compare principles in BOBI FRS to principles in TMS/TFRS and current accounting application
system in order to define differences. To do this, sections of BOBI FRS are investigated separately by comparing to
related sections of TMS/TFRS and Current Local Accounting Application System.

Keywords: Financial Reporting Standards for Large and Medium Sized Entities, Turkish Accounting Standards/Turkish
Financial Reporting Standards, Current Local Accounting Application System of Turkey.

JEL Kodlar: G28, M40, M41.
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ARASTIRMA GELISTIRME VE INOVASYON YATIRIMLARININ
FINANSAL GELISME UZERINE ETKIiSi: BRICS-TM ULKELERI

ORNEGI
Do¢. Dr. Hasan Ayaydin*
Yrd. Dog. Dr. Alper Veli Cam**
Ogr. Gor. Abdiil Kadir Barut***
Ogr. Gor. Fahrettin Pala****
0z

Bu calismada, BRICS-TM iilkeleri (Brezilya, Rusya, Hindistan, Cin, Giiney Afrika, Tiirkiye ve Meksika) i¢in Ar-Ge
ve inovasyonun finansal gelisme iizerindeki etkisi ekonometrik olarak 2000-2015 dénemi yillik veriler kullanilarak
test edilmistir. Bu amagla dncelikle degiskenlerin yatay kesit bagimliliklar1 incelenmis ve degiskenlerin yatay kesit
bagimliligr igermedigi ve dolayisi ile yapilacak olan analizlerde birinci nesil analizlerin kullanilmasi uygun
goriilmiistiir. Bu calismada birinci nesil es biitiinleseme analizlerinden olan Pedroni es biitiinleseme analizi ile
degiskenler arasindaki es biitiinlesme iliskisi incelenmistir. Sonu¢ olarak degiskenler arasinda uzun doénem es
biitiinlesme iligkisi oldugu tespit edilmistir. Ayrica es biitiinlesme kat sayilarmin tahmin edilmesi i¢in panel DOLS
tahmincisi kullanilmig ve arastirma gelistirme ve inovasyon yatirimlarinin finansal gelisme iizerinde pozitif etkisi
oldugu tespit edilmistir. Son olarak ise Dumitrescu ve Hurlin(2012) panel nedensellik analizi ile degiskenler
arasindaki iliski incelenmis ve sadece AR&GE yatirimlarindan finansal gelismeye dogru tek yonlii nedensellik tespit
edilmistir.

Anahtar Sozciikler: Ar-Ge, Inovasyon, Finansal gelisme, Es biitiinlesme
JEL Kodlar1: 040, F43, C33

THE EFFECTS OF RESEARCH DEVELOPMENT AND INNOVATION
INVESTMENTS ON FINANCIAL DEVELOPMENT: BRICS-TM
COUNTRIES EXAMPLE

ABSTRACT

In this study, the effect of R & D and innovation on financial development for BRICS-TM countries (Brazil, Russia,
India, China, South Africa, Turkey and Mexico) was tested econometrically using yearly data for the period 2000-
2015. For this purpose, firstly, the horizontal cross-section dependencies of variables are examined and it is deemed
appropriate to use first-generation analyzes in the analyzes that do not involve horizontal cross-section dependence.
For this purpose, the cointegration relationship between the first-generation cointegration analysis and the Pedroni
cointegration analysis is examined. As a result, long-term cointegration relationship was found between variables.
Besides panel DOLS estimator was used to estimate cointegration coefficients and it was determined that research
and development and innovation investments have a positive effect on financial development. Finally, Dumitrescu
and Hurlin (2012) examined the relationship between panel causality analysis and variables and found only one-way
causality from AR & GE investments to financial development.

Keywords: R & D, Innovation, Financial development, co-integration
JEL Codes: O 40, F43, C33.

*Giimiishane Universitesi, IIBF, Isletme BSliimii, Muhasebe ve Finansman ABD., hayaydin61@gumushane.edu.tr
**Giimiishane Universitesi, IIBF, Isletme Boliimii, Muhasebe ve Finansman ABD., alpercam@gumushane.edu.tr
*#*Harran Universitesi, Siverek MYO, Muhasebe ve Vergi Uygulamalar1 programi, kadirbarut@harran.edu.tr
*%%Giimiishane Universitesi, Kelkit Aydin Dogan MYO, Muhasebe ve Vergi Bolumii, fahrettinpala@gumushane.edu.tr

20


mailto:hayaydin61@gumushane.edu.tr
mailto:alpercam@gumushane.edu.tr
mailto:kadirbarut@harran.edu.tr
mailto:fahrettinpala@gumushane.edu.tr

IC AJF R’I 4. Uluslararast Muhasebe ve Finans Arastirmalari Kongresi
Z 4™ International Congress on Accounting and Finance Research

4th INTERNATIONAL CONGRESS ON ACCOUNTING AND FINANCE RESEARCH

MUHASEBE EGITiMi VE Y KUSAGI

Yrd. Dog. Dr. Esin YELGEN*

Prof. Dr. Siileyman UYAR **
oz

Yaklagik ayn1 zamanlarda dogan ve ortak 6zelliklere sahip olan bireylerin olusturdugu gruplara kusak denmektedir.
Kusaklar temel olarak; gelenekselciler, bebek patlamasi, X, Y ve Z kusaklart olarak siniflandirilmaktadir. 1980-2000
yillar1 aras1 doganlara Y kusagi denmekte olup son zamanlarda yapilan bir¢ok calismada bu kusak arastirmanin
konusunu olusturmaktadir. Egitim siirecinin etkinliginde rol oynayan baslica unsurlar 6grencilerin karakteristik
ozellikleri ve ilgi seviyeleridir. Teknoloji ile birlikte toplumsal diizeyde yasanan gelismeler, bireylerin 6zellikleri ile
beraber 6grenme aligkanliklarini da degistirmektedir. Muhasebe biliminin yapist temelde kurallar biitiiniinden
olugmakta olup diger alanlar gibi muhasebe bilimi de bu degisimden egitici-6grenci diizeyinde etkilenmektedir. Y
kusaginin teknoloji kullanimi, aligkanliklari, mobil ve mobilite algilari goz oniinde bulunduruldugunda muhasebe
egitimi ile bu kusak arasinda bazi 6zellikli durumlarin ortaya ¢ikmast muhtemeldir.

Yukaridaki agiklamalar ¢ercevesinde yapilan bu calismada kusak kavrami, kusaklarin siniflandirilmasi ve Y
kusagmin farklilasan ozellikleri incelenmis, Y kusagi baglaminda muhasebe egitiminin yapisi ve muhasebe
egitiminde izlenebilecek yontemlere deginilmistir. Daha sonra, Alanya Alaaddin Keykubat Universitesi, Isletme
Fakiiltesinde lisans diizeyinde muhasebe egitimi alan Y kusagi 6grencilerinin karakteristik ozellikleri, muhasebe
dersine iligkin algilari, muhasebe egitimi ile ilgili 6gretim teknik ve yontemlerine iliskin diislinceleri anket yontemi
kullanilarak aragtirilmistir. Calismanin sonucunda muhasebe egitiminin Y kusagi 6grencilerine daha etkin sekilde
nasil aktarilabilecegine iligkin Oneriler ortaya konmustur. Elde edilen bulgular {iniversiteler ve egitim camiasi basta
olmak {izere siyasiler ve yerel yonetimler dahil olmak iizere tiim paydaslarin iligkide bulunduklari kusaklarin
ozelliklerini dikkate almanin bir gereklilik oldugunu ortaya koymaktadir.

Anahtar Sozciikler: Y Kusagi, Muhasebe Egitimi, Ogretim Teknik ve Yontemleri
JEL Kodlari: M00, M41, M49, 121.

ACCOUNTING EDUCATION AND GENERATION Y

ABSTRACT

Groups formed by individuals born at about the same time and possessing common characteristics are called
generations. Generations are basically categorized as traditionalists, baby boomers, generation X, Y and Z.
Individuals born between the years 1980-2000 fall into the category of generation Y and they have been the subject
of research in numerous recent studies. The main elements that play a role in the effectiveness of the educational
process are the characteristics and the interest levels of the students. The developments experienced at the social
level through technology also change the habits of learning along with the characteristics of the individuals. The
structure of accounting science is basically composed of body of rules and like other fields, the science of accounting
is affected from this change at the instructor-learner level. When technology use, habits, mobile and mobility
perceptions of generation Y are considered, there are likely to be some special cases between accounting education
and this generation.

In this study, the concept of generation, classification of generations and differentiating characteristics of generation
Y were examined and the structure of accounting education and the methods that can be followed in accounting
education were mentioned in the context of generation Y. Then, the characteristics of the undergraduates of
generation Y at the Management Faculty of Alanya Alaaddin Keykubat University together with their perceptions
about the accounting course, thoughts about the teaching techniques and methods related to accounting education
were observed by survey method. Finally, suggestions were presented about how generation Y students can be
provided with accounting education more effectively. The findings obtained show that it is a requirement for
particularly, universities and educational community and also all stakeholders including politicians and local
governments to consider the characteristics of generations that they are in touch with.

Keywords: Generation Y, Accounting Education, Teaching Techniques and Methods.
JEL Codes: M00, M41, M49, 121
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BOBI FRS ACISINDAN MADDI DURAN VARLIKLARIN
MUHASEBELESTIRILMESI

Yrd. Dog. Dr. Esin YELGEN*

Prof. Dr. Siilleyman UYAR**
oz

Biiyiik ve Orta Boy Isletmeler igin Finansal Raporlama Standardi (BOBI FRS), bagimsiz denetime tabi olup Tiirkiye
Finansal Raporlama Standartlarini (TFRS) uygulamayan sirketlerin (Vergi Usul Kanununa istinaden gikarilan
MSUGT’i uygulayan isletmelerin) uygulayacaklar: finansal raporlama cercevesidir. BOBI FRS seti, uluslararasi
muhasebe ve finansal raporlama uygulamalariyla ve AB diizenlemeleriyle uyumlu olarak Kamu Go6zetimi Muhasebe
ve Denetim Standartlart Kurumu (KGK) tarafindan hazirlanarak 29/07/2017 tarihli Resmi Gazete’de yayimlanarak
yirlirliige girmistir. Bu teblige gore; sirketler 01/01/2018 tarihi ve sonrasinda baslayan hesap donemlerinde gercege

uygun, ihtiyaca uygun ve karsilastirilabilir bilgi saglamak amaciyla miinferit ve konsolide finansal tablolarm1 BOBI
FRS’ye gore hazirlamalar1 gerekmektedir.

Yapilan bu galigmada, ilk olarak BOBI FRS’yi uygulayacak olan sirketlere iliskin genel bir degerlendirme
yapilmistir. Ardindan, sirketlerin bilangolarinda énemli bir paya sahip olan maddi duran varliklarin BOBI FRS’ye
gdre muhasebelestirme esaslar1 ele alimnustir. Bu kapsamda ¢alismanin amaci, BOBI FRS agisindan maddi duran
varliklara iligkin ilk kayda alinma, muhasebelestirilme ve bu varliklarla ilgili amortisman ve deger distkligi
konularini ayrintili sekilde agiklamaktir.

Anahtar Sozciikler: BOBI FRS, Maddi Duran Varliklar, Degerleme, Uygulama.
JEL Kodlari: M41, M48, M49.

RECOGNITION OF TANGIBLE ASSETS IN TERMS OF FINANCIAL
REPORTING STANDARD FOR LARGE AND MEDIUM ENTERPRISES

ABSTRACT

Financial Reporting Standard for Large and Medium Enterprises (LME FRS) is the financial reporting framework
that will be applied by companies that are subject to independent audit and that do not apply Turkish Financial
Reporting Standards (TFRS) (companies that implement General Communiqué on Accounting System Application
(MSUGT) in accordance with the Tax Procedure Law). LME FRS set, which was prepared by Public Oversight
Accounting and Auditing Standards Authority (KGK) in compliance with international accounting and financial
reporting applications and EU regulations, became effective after published in Official Gazette as of 29.07.2017.
According to this communiqué; companies are required to prepare individual and consolidated financial statements
in accordance with LME FRS in order to provide realistic, practical and comparable information during the fiscal
periods starting on and after 01.01.2018.

In this study, a general evaluation was made firstly on the companies that will apply LME FRS. Then, the
recognition principles of tangible assets according to LME FRS that have a significant share in the companies'
balance sheet are addressed. Within this scope, the study aims to explain in detail the points about initial recognition,
recognition and depreciation and impairment of tangible assets in terms of LME FRS.

Keywords: LME FRS, Tangible Assets, Valuation, Application.
JEL Codes: M41, M48, M49.

* Ekonomi ve Finans Boliimii, Iletme Fakiiltesi, Alanya Alaaddin Keykubat Universitesi, Alanya, Antalya, Tiirkiye.
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BALKAN VE TRABLUSGARP SAVASLARI DONEMINDE iSTANBUL
BORSASI’NDA HISSE SENETLEl}i: POLITIK RiSKLER VE OSMANLI
IMPARATORLUGU’NDA SIRKETLER

Yrd. Doc. Dr. Avni Onder Hanedar*

Yrd. Dog¢. Dr. Elmas Yaldiz Hanedar**
oz

Calismada Istanbul Borsasi'nda 1910 ve 1914 yillar1 arasinda islem goren 9 sirkete ait hisse senetleri giinliik fiyat
verileri kullanilmaktadir. Bu veri yardimiyla, savaslar dolayisiyla Osmanli Imparatorlugu’ndaki ¢ok ortakli
sirketlerin karst karsiya olmus oldugu risklerin incelenmesi amaglanmaktadir. Bu donem igerisinde, Osmanl
Imparatorlugu ekonomik anlamda yikim ve ciddi toprak kayiplar1 yaratan Trablusgarp ve Balkan Savaslari’na
katilmisti. Bu savaslar nedeniyle, kamu harcamalar1 yiikselmig ve Osmanli Devleti’nin borg yiikii giderek artmisti.
Ayrica ilgili savaglar ticari gemilerinin, i yerlerinin ve yollarin zarar gérmesi gibi nedenlerle Osmanli ticari
hayatinda ve faaliyette olan sirketler iizerinde riskler ve zararlar yaratmisti. Calismanin kullandigi veri seri Tanin
gazetesinden derlenmistir. Inclan ve Tiao tarafindan gelistirilen yontem vasitasiyla serilerde savaslar nedeniyle
ortaya ¢ikmasi muhtemel dalgalanmalar degerlendirme konusu yapilmistir. Caligmadan elde edile sonuglar, hisse
senedi fiyatlarinda savaslara iligkin olaylarla baglantili ciddi dalgalanmalar gostermemektedir. Bu baglamda,
savaslarm varligia ragmen Osmanli Imparatorlugu’nda gesitli sektdrlerde yer alan sirketlerin ciddi politik risklere
maruz kalmadigimi séylemek miimkiindiir.

Anahtar Sézciikler: Osmanli Imparatorlugu; Istanbul Borsasi; Politik Riskler; Hisse Senetleri; Trablusgarp Savasi;
Balkan Savaslari
JEL Kodlar1: G1; N25; N45.

OTTOMAN STOCK RETURNS DURING THE TURCO-ITALIAN AND
BALKAN WARS OF 1910 —1914: POLITICAK RISKS AND THE JOINT-
STOCK COMPANIES IN THE OTTOMAN EMPIRE

ABSTRACT

In this paper, we use new historical data on the most popular stocks of 9 domestic joint-stock companies in the
Ottoman Empire traded at the Istanbul bourse between 1910 and 1914, to examine the effect of wars on stock market
prices. During this period, the Ottoman Empire was involved in the Turco-Italian and the Balkan wars, leading to
massive land losses before the First World War. The wars had negative impact on international and national trade, as
stores and commercial ships were damaged. In addition, many trade routes and ports were damaged. The data are
manually collected from the available volumes of a daily Ottoman newspaper, Tanin. Based on the framework of
Inclan and Tiao, our findings are quite surprising, as we observe only a temporary and small drop of prices,
indicating little perceived risk by stock investors of the Istanbul bourse.

Keywords: The Ottoman Empire; The Istanbul stock exchange; political risk; stocks; the Turco-Italian war; the
Balkan wars
JEL Codes: G1; N25; N45.
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FIYAT VE UCRET MARK-UP DEGISIMLERININ SERMAYE PiYASASI
UZERINDE ETKILERI VAR MI? BIST 100 UZERINDE BiR iNCELEME

Ars. Gor. Dr. Emine KAYA”"

Ars. Gor. Bengii ACDOYURAN™
oz

Bu ¢aligmanin amact, hisse senedi getirileri ile ticret ve fiyat mark-up soklari/degisimleri arasindaki iligkiyi tespit
etmektir. Iktisadi sok olarak nitelendirilen iicret ve fiyat mark-up soklari, gozlemlenememekte; ancak bir iktisadi
model ile belirlenebilmektedir ve iicret ile fiyat mark-up degisimine igaret etmektedir. Caligmada, iicret ve fiyat
mark-up soklari, firmalarin ve hanehalkinin davranig optimizasyonunu dikkate almasindan 6tiirii, Yeni Keynesyen
Dinamik Stokastik Genel Denge modeli ile belirlenmeye calisilmistir. Bu baglamda Yeni Keynesyen Dinamik
Stokastik Genel Denge modeli, hisse senedi getirilerini agiklamak igin kullanilacak olan risk faktorlerinden iicret ve
fiyat mark-up soklarini hesaplamada tercih edilmistir. Uygulama kapsaminda, Yeni Keynesyen Dinamik Stokastik
Genel Denge modeli tahmini, Bayesyen Yaklasim ¢ercevesinde gergeklestirilmistir. Ardindan, hisse senedi piyasasi
ve iicret ve fiyat mark-up soklart arasindaki iligki Granger nedensellik analizi ile aragtirtlmistir. Elde edilen bulgulara
gore, fiyat ve iicret mark-up soklarindan hisse senedi getirilerine dogru nedensellik oldugu tespit edilmistir. Bu
durum, firmalarin mark-up soklar1 ile gelen fiyat ve iicretlerdeki degisime karsilik hisse senedi getirilerinde harekete
sebep olmasi sonucunu dogurmaktadir. Ciinkii, enflasyon degisiminin belirlenmesinde 6nemli rol oynayan faktor
olarak fiyat ve ticret mark-up soklari, beklenen getirilerin yiikselmesine sebep olabilmektedir.

Anahtar Sozciikler: Hisse Senedi Getirileri, Ucret ve Fiyat Mark-up Soklar1, Varlik Fiyatlar1.
JEL Kodlar: G12, G17, E30.

DO PRICE AND WAGE MARK-UP SHOCKS CHANGES EFFECT ON
CAPITAL MARKETS? AN INVESTIGATION ON BIST 100

ABSTRACT

The purpose of this study is to determine the relationship between stock returns and price and wage mark-up
shocks/changes. Wage and price mark-up shock swhich are described as economic shocks can not be observed, but
they can be determined by an economic model and they indicate wage and price mark-up changes. In the study, wage
and price mark-up shocks are tried to be determined by New Keynesian Dynamic Stochastic General Equilibrium
model because it takes into account behavioural optimization of companies and household. Within this scope, New
Keynesian Dynamic Stochastic General Eqilibrium model was choised to calculate wage and price shocks which are
risk factors that would be used to explain stock returns. Within the scope of application, forecasting of New
Keynesian Dynamic Stochastic General Eqilibrium model was applied within the framework of Bayesian Approach
Then, the relationship between stock return and wage and price shocks were investigated by Granger causality
analysis. According to findings, it is determined that there is causality from wage and price mark-up shock to stock
markets. This state generates result of moving in companies of stock returns in return for changings in wages and
prices from mark-up shocks. Because, price and wage mark-up shocks which are as important factors in determinig
inflation changes can cause expected returns to rise.

KeyWords: Stock Returns, Wage and Price Shocks, Asset Prices.
JEL Codes: G12, G17, E30.

* Agr Ibrahim Cegen Universitesi, I. I. B. F, Isletme Boliimii, emine.kaya001@hotmail.com
™ Agn1 Ibrahim Cecen Universitesi, 1. I. B. F, iktisat Bliimii, bengu-cetin-42@hotmail.com

24


mailto:emine.kaya001@hotmail.com
mailto:bengu-cetin-42@hotmail.com

IC AJF R’I 4. Uluslararast Muhasebe ve Finans Arastirmalart Kongresi
Z 4™ International Congress on Accounting and Finance Research

4th INTERNATIONAL CONGRESS ON ACCOUNTING AND FINANCE RESEARCH

IC DENETIM FAALIYETLERINDE KAMU iC DENETIM YAZILIMI
(ICDEN) KULLANIMININ TEKNOLOJI KABUL MODELI (TKM) iLE
ARASTIRILMASI

Yrd. Dog. Dr. Halis KIRAL*
Yrd. Dog¢. Dr. Ersin KURNAZ**

Yrd. Dog. Dr. Murat SERCEMELI***
oz

Bu caligmada, i¢ denetim faaliyetlerinde I¢Den yazilimimin kullanimina yonelik egilim sebeplerinin, TKM
araciligiyla ortaya konmasi amaglanmaktadir. Bu amagla, Tiirkiye’deki kamu kurumlarinda i¢Den yazilimimi
kullanan i¢ denetgilere TKM’de algilanan fayda, algilanan kullanim kolayligi, kullanima ydnelik tutum, davranisa
yonelik niyet ve gergeklesen davranis degiskenleri arasindaki iligkileri test edebilmek igin bir anket ¢alismasi
yapilmustir. Anketlerden elde edilen verilerin analizinde frekans, yiizde, ortalama gibi tanimlayici istatistiklerin yani
sira Regresyon Analizi, Mann-Whitney U Testi ve Kruskal Wallis Testi kullamilmistir. Sonug olarak, i¢ denetgilerin
IgDen yaziliminin kullanimina yénelik algiladiklar1 faydanin, tutum ve niyetlerini etkiledikleri tespit edilmistir. Ayni
sekilde i¢ denetcilerin i¢Den yaziliminin kullammina yénelik niyetlerinin, gerceklesen davranislarini etkiledikleri
goriilmiistiir. I¢ denetcilerin IcDen yazilimi kullanimina yonelik davramslarinin olusmasinda algilanan kullanim
kolayliginin ise davramiga yonelik tutumu etkilemedigi sonucuna ulasilmistir. Ayrica, i¢ denetgilerin, TKM

bilesenleri ile ilgili algilar1 arasinda, cinsiyet, egitim durumu ve ¢alisilan kurum tiirii degiskenleri agisindan istatistiki
anlamda bir farklilik oldugu tespit edilmistir.

Anahtar Sozciikler: i¢ Denetim, Kamu I¢ Denetim Yazilimi, Teknoloji Kabul Modeli
JEL Kodlar1: M42, M48

INVESTIGATION OF PUBLIC INTERNAL AUDIT SOFTWARE USING
INTERNAL AUDIT ACTIVITIES BY TECHNOLOGY ACCEPTANCE
MODEL (TAM)

ABSTRACT

In this study, it is aimed to reveal the reasons of tendency towards the use of public internal audit software in internal
audit activities through the Technology Acceptance Model. For this purpose, a questionnaire study was conducted to
test the relationship between perceived usefulness, perceived ease of use, attitude of the use, intention of behavior
and occurred behaviour in TAM for internal auditors using public internal audit software in Turkey. In the analysis
of data obtained from surveys, frequency, percentage, as well as regression analysis descriptive statistics such as
mean, Mann-Whitney U test and Kruskal-Wallis test was used. As a result, it has been determined that internal
auditors’ perceived benefits effect on attitudes and intentions of the use of public internal audit software. Likewise,
internal auditors' intentions to use public internal audit software have been found to effect their behavior. The ease of
use perceived by internal auditors in the conduct of the use of public internal audit software did not effect behavioral
attitudes. In addition, internal auditors, in their perceptions about Technology Acceptance Model components,
gender, education level and type of institution of the variables that make a difference in terms of statistical
significance were identified.

Keywords: Internal Audit, Public Internal Audit Software, Technology Acceptance Model
JEL Codes: M42, M48
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YONETIM KURULU YAPISININ FINANSAL PERFORMANSA ETKISI:
TURKIYE ORNEGI

Yrd. Dog. Dr. Ahmet OZCAN*
Yrd. Dog. Dr. Bahadir ERGUN**

oz
Bu calismada yonetim kurulu yapisi ile firmalarin finansal performansi arasindaki iliski farkli boyutlariyla
incelenmigtir. Firma performansi ile yonetim kurulu biiyilikligi, cinsiyet dagilimi, iiyelerin bagimsizlig1 ve genel
miidiir ikiligi arasindaki iligkinin analiz edilmesinde en kiigiik kareler regresyon yontemi kullanilmigtir. 2017 yilinda
borsada islem goren firmalarin verilerinden yararlanilmigtir. Deneysel analiz i¢in kullanilan 6rneklem XXX firmay1

kapsamaktadir. Segilen Orneklemin Tiirkiye’nin yeni ekonomi firmalarimi temsil ettigi ileri siiriilebilmektedir.
Sonuglarin ilgili literatiire oldugu kadar is uygulamalarina da katki saglamasi beklenmektedir.

Anahtar Sozciikler: Yénetim Kurulu Yapisi, Finansal Performans, Borsada Islem Goren Tiirk Firmalar1.

JEL Kodlar: G34, G38, L25.

DOES STRUCTURE OF BOARD OF DIRECTORS INFLUENCE
FINANCIAL PERFORMANCE: EVIDENCE FROM TURKISH LISTED
FIRMS

ABSTRACT

This paper investigates the relationship between the structure of board of directors and financial performance of
firms from different perspectives. In this study, we use ordinary least squares regression method to analyze the
relationship among firm performance and board size, gender diversity, independence of its members, and CEO
duality. The data of Turkish listed firms for the year of 2017 was utilized. The sample used in the empirical analysis
include XXX firms. The firms used in the sample may be assumed to be representatives of new economy firms
operating in Turkey. We expect the results will contribute not only to the literature but also to the business practices.

Keywords: Structure of Board Of Directors, Financial Performance, Turkish Listed Firms.

JEL Codes: G34, G38, L25.
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ULUSAL VARLIK FONLARI: YAPISI, ISLEYiSI VE UYGULAMA
ORNEKLERI

Dog. Dr. Fatih Mehmet OCAL"
Ars. Gor. Bengii ACDOYURAN™

(0V4

Cari islem fazlas1 yoluyla yabanci para rezervlerinde sagladiklar: artis1 degerlendirme arayigina giren iilkeler, bu
ekstra kaynaklari yonetmek icin egemen bir fon yaratabilmektedirler. Alisilmis fonlarin disinda olusturulan bu
finansal araglar Ulusal Varlik Fonlart (UVF) olarak tanimlanmaktadir. Devletlerin yabanct varliklarinin bir
boliimiinii yoneten ve kamu yatirim kuruluslar1 olarak kullanilan ulusal varlik fonlar1 (UVF) yogun bir sekilde
ekonomi politikasinin ilgi alanina girmektedir. 1950 yillarinda petrol zengini iilkeler tarafindan kullanilmaya
baglayan UVF kiiresel finansal piyasalarin dnemli oyuncular1 haline gelmistir. Temel amaci, merkezi hiikiimetin
doviz varliklariin bir kismint yonetmek olan UVF son dénemlerde iilkelerin doviz rezervlerinin artis gostermesiyle
birlikte daha sik kullanilmaya baslamis ve kontrol edilen kaynaklar git gide artmustir. Alisilmis fonlarin diginda
ozellikleri bulunan UVF'nin {ilke ekonomilerine yansiyan etkileri son dénemlerde pek ¢ok aragtirmanin konusunu
olusturmaktadir. Bu ¢alismada ulusal varlik fonlarinin gerekli kilan nedenler, olusturulmalari, gelistirilmeleri, pozitif
ve negatif etkileri, bu fonlar ile ilgili bazi1 tartismalar, diizenlemeler ile ¢esitli iilkelerden drneklere yer verilmektedir.

Anahtar Sozciikler: Ulusal Varlik Fonlari, Fonlarin Temel Ozellikleri, Ulke Ornekleri.
JEL Kodlar: G18, E60, E44.

SOVEREIGN WEALTH FUNDS: STRUCTURES, FUNCTIONAL AND
APPLICATION EXAMPLES

ABSTRACT

Countries seeking to assess the increase in foreign currency reserves through current account surplus can create a
sovereign fund to manage these extra resources. These financial instruments created outside of conventional funds
are defined as Sovereign Wealth Funds (SWF). Sovereign Wealth Funds (SWF), which govern some of the foreign
assets of states and are used as public investment institutions, are intensely involved in economic policy. SWF, which
began to be used by countries rich in oil in 1950, has become an important player in global financial markets. SWF
which the main objective is to manage a part of the central government's foreign currency assets, has recently been
used more frequently with the increase in the foreign exchange reserves of the countries and the resources being
controlled are increased. The effects of SWF on the country's economies, which have features other than
conventional funds, have recently been the subject of many researchers. In this study, necessary reasons, formation,
development, positive and negative effects of sovereign wealth funds, some discussions about these funds,
regulations and examples from various countries are given.

Keywords: Sovereign Wealth Funds, Primary features of funds, Examples of Country.
JEL Codes: G18, E60, E44.
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BIiREYLERIN FINANSAL KATILIM VE FiNANSAL BILGi
DUZEYLERININ TESPIiTi: ERZURUM iLi ORNEGI

Yrd. Dog¢. Dr. Alper Veli Cam*
Dog¢. Dr. Hasan Ayaydin**
Ogr. Gor. Yusuf KALKAN***
oz
Bireylerin finansal sistemle iligkisinde finansal katilim, finansal egitim ve finansal tiiketicinin korunmasi 6n plana
cikmaktadir. Ogzellikle finansal katilim ve finansal egitim, finansal tabana yayilmanin 6nemli bir boyutunu

olusturmaktadir. Finansal tabana yayilmanin etkinligi i¢inde bireylerin finansal bilgi diizeylerin ve finansal katilim
diizeylerinin tespit edilerek aralarindaki iliskinin ortaya ¢ikarilmasi 6nem arz etmektedir.

Bu caligmanin temel amaci, bireylerin finansal bilgi ve finansal katilim diizeylerinin ve aralarindaki iligkinin tespit
edilmesidir. Bu ama¢ dogrultusunda, Erzurum ilinde ¢esitli is kollarinda c¢alisan 374 kisi {izerinde Ekonomik
Kalkinma ve Isbirligi Orgiitii (OECD) tarafindan gelistirilen ve tiim diinyada kullanilan anket formu kullanilmistir.
Elde edilen verilere fark ve iliski analizleri uygulanmigtir. Calisma sonunda bireylerin finansal bilgi ve finansal
katilim diizeylerinin diisiik oldugu belirlenmistir. Ayrica bireylerin finansal bilgi diizeyi ile finansal katilim diizeyi
arasinda istatistiksel olarak anlamli bir iliski tespit edilmistir. Calismada elde edilen bulgulara ilave olarak, finansal
tabana yayilmada etkinliginin arttirilabilmesi i¢in 6nermelerde bulunulmustur.

Anahtar Sozciikler: Finansal Tabana Yayilma, Finansal Egitim, Finansal Katilim, Finansal Bilgi
JEL Kodlarn: D1, D8, G4

EVALUATION OF FINANCIAL PARTICIPATION AND FINANCIAL
KNOWLEDGE LEVEL OF INDIVIDUALS: AN APPLICATION IN THE
ERZURUM PROVINCE

ABSTRACT

In the individuals relationship with financial system, financial participation, financial training, and protection of
financial consumer are on the top agenda. Especially the financial participation and financial training constitute an
important aspect of financial inclusion. Within the activity of financial inclusion, it is important to reveal the
relationship between financial knowledge of individuals and financial participation levels by determining them. The
main aim of this study is to determine both the level of financial knowledge and financial participation as well as the
relationship between them. With this respect, a survey questionnaire that was developed by Organisation for
Economic Co-operation and Development (OECD) and that has been used in all over the world was used on 374
individual working in different jobs in Erzurum province. Difference and relationship analyses were applied on the
data obtained. As a result of the study, it was concluded that the financial knowledge and financial participation level
of individuals are low. Moreover, a statistically significant relationship was determined between the financial
knowledge level and financial participation level of individuals. In addition to the findings obtained in the study,
recommendations were made so that financial inclusion activities can be increased.

Keywords: Financial Inclusion, Financial Training, Financial Participation, Financial Knowledge.
JEL Codes: D1, D8, G4
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ORTAK URETIMIN MALIYETLERE ETKISI
TUGLA FABRIKASI ORNEGI

Ogr. Gor. Dr. Ergin TEMEL*
Prof. Dr. Fatih Coskun ERTAS™*

oz

Ortak iiretim; {iretim isletmelerinin iretim maliyetlerini azaltmak igin {iretim siireglerinden bir veya birkaginin
sektordeki rakip igletmelerle kuracaklari tesiste birlikte liretmeleridir. Ortak tiretimle sektdrdeki rakip isletmeler
iiretim siirecinden bir veya birka¢ agamay1 ortak yaptiklari icin tiretim maliyetleri bireysel tiretime gore daha diisiik
seviyede gergeklesecek ve elde edilecek maliyet avantaji biitlin igletmelere olumlu yonde etki edecektir.
Arastirmamizin amaci tugla fabrikalarinda tiretim maliyetlerinin diistiriilmesi i¢in ortak iiretimin yapilabilirligi ve
bunun iiretim maliyetlerine etkisini Erbaa tugla fabrikalar1 i¢in incelemektir. Tugla fabrikalarinda {iretim siireci
hammadde hazirlama, presleme, kurutma ve pisirme olmak {iizere dort asamada gerceklesmektedir. Fabrika
yoneticileri ve teknik personellerle yapilan goriismeler sonucunda hammadde hazirlama siireci icin ortak iiretimin
yapilabilecegi tespit edilmistir. Aragtirma igin giinliikk 300 ton toprak isleme kapasitesine sahip tugla fabrikasi ile
farkli kapasite seviyesinde 15 adet tugla fabrikasinin kullanabilecegi giinliikk 3.200 ton toprak isleme kapasitesine
sahip olacak hammadde hazirlama tesisinin liretim maliyetleri incelenmistir. Aragtirmanin sonucunda hammadde
hazirlamanin bireysel fabrikada yapilmasi durumunda iiretim maliyetinin 6,95 TL / Ton, ortak kullanilacak tesiste
tiretimin yapilmast durumunda {iretim maliyetin 4,51TL /Ton olacag: tespit edilmistir.

Anahtar Sozciikler: Ortak {iretim, liretim maliyetleri, tugla tiretimi

JEL Kodlar1: M40, M41.

EFFECTS of JOINT PRODUCTION on PRODUCTION COSTS: BRICK
FACTORY SAMPLE

ABSTRACT

Joint production is the production of one or few production processes in an establishment set up in joint with the
competitors in the sector in order to reduce production costs. Since competitors carry out one or a few production
processes jointly, joint production provides more reduction in production costs in comparison to individualized
production costs, and this cost-reducing advantage should have a positive effect on any establishments. Our paper is
aimed at examining the feasibility of joint production in brick factories to cut down on production costs and its effect
on production costs of Erbaa brick factories in particular. Production processes in brick factories take place in four
stages: raw material preparation, pressing, drying and baking. Results of the interviews with factory managers and
technical staff, it was found that they could use the advantage of joint production in the raw material preparation
stage. For the research, the production costs of the brick factory with 300 tones of tillage capacity per day and the
raw material preparation plant with the tillage capacity of 3,200 tons per day which can be used by 15 brick factories
at different capacity levels were examined. As a result of the research, it is determined that production cost is 6.95
TRY/ ton in case of raw material preparation in individualized factory and production cost is 4.51 TRY / ton in case
of joint production.

Keywords: Joint Production, production costs, Brick Production.
JEL Kodlari: M40, M41.
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BANKACILIK SEKT(‘)RpNDE F_iNANSAL ISTIKRARIN BELIiRLENMESI
VE BANKACILIK TURLERI ACISINDAN KARSILASTIRILMASI:
TURKIYE ORNEGI

Prof. Dr. Resat KARCIOGLU"
Yrd. Dog. Dr. Ali OZER™

Ogr. Gor. Nevin OZER™
oz

2008’de Amerika’da ortaya ¢ikan kriz ilk baslarda gelismis Avrupa iilkelerini, daha sonrada gelismekte olan iilkeleri
etkileyerek kiiresel kriz halini almigtir. Kriz, yapisindan dolay: basta bankacilik sektorii olmak {izere bir ¢ok sektor
iizerinde etkili olmustur. Ozellikle bankacilik sektdriindeki biiyiik bankalarin iflas etmesi, yogun rekabetin oldugu bu
piyasalarda finansal istikrarin dnemini ve siirdiiriilebilirligini giindeme getirmistir. 1980°li yillarda yasanan finansal
liberizasyon ve teknolojik gelismeler bankalari yogun rekabet ortamina itmistir. Bu yogun rekabet ortami ve
piyasalarin etkilesimi, bankalar1 kar odakli g¢alismaya yonlendirmistir. Ancak son yillarda yasanan krizler,
bankacilikta yeni diizenlemelerin yapilmasini ve beraberinde finansal istikrarin 6nemini giindeme getirmistir. Bu
calismada, finansal piyasalarin istikrarinin 6énemli bir gostergesi olarak kabul edilen bankacilik sektoriiniin istikrari,
sektorii olusturan farkli bankacilik tiirleri (Kamu, &zel, yerli, yabanci, katilim ve mevduat bankalar1) agisindan bir
farklilik olup olmadig arastirilacaktir.

Katilim bankalarinin faiz, kredi verme ve finansal iriinler bakimindan diger bankalardan farklilagsmasi ve 2008
kiiresel krizinde Lehman Brothers gibi ¢esitli konvansiyonel bankalarin iflasini agiklamasi ve higbir katilim
bankasinin iflasinin rapor edilmemesi katilim bankalarinin, finansal istikrar agisindan karsilastirilmasini 6nemli
kilmaktadir. Kamu ve 6zel bankalarin yonetim anlayisindaki farkliliklar, yabanci sermayeli bankalarin farkli
cografyalardaki bankacilik anlayisini temsil etmeleri ve yerli bankalarin iilkemizdeki finansal istikrart temsil
etmesinden dolay1 elde edilecek sonuglarin hem yatirimcilar hem de kamu otoriteleri agisindan dnemli olacag:
diigiiniilmektedir.

Bu calismada, Tiirkiye’de 2002-2016 yillar1 arasinda farkli banka tiirlerinin finansal istikrarlar1 dl¢iilerek, finansal
istikrarin nelerden etkilendigi ortaya koyulacaktir. Finansal istikrar Gl¢iimiinde Altman z-skor, stres testleri ve
kosullu varyans gibi metotlar kullanilmaktadir. Bu ¢aligmada getirilerin kosullu varyansi Arch-Garch modellleri
yardimiyla belirlenerek, finansal istikrar analizinde kullanilacaktir.

Anahtar Sozciikler: Finansal Istikrar, Bankacilik, Arch-Garch
JEL Kodlan: C32, G20, G21

DETERMINATION OF FINANCIAL STABILITY IN THE BANKING
SECTOR AND COMPARISON OF BANKING TYPES: THE CASE OF
TURKEY

ABSTRACT

The crisis that emerged in America in 2008 was a global crisis, initially affecting developed European countries and
later emerging countries. The crisis has been influential on many sectors, especially the banking sector, due to its
structure. Especially bankruptcy of big banks in the banking sector has brought the importance and sustainability of
financial stability to these markets where there is intense competition. The financial liberalization and technological
developments experienced in the 1980s led banks to intense competition. This intense competition environment and

* Atatiirk Universitesi, I.1.B.F., Isletme Boliimii, rkarci@atauni.edu.tr
** Erzincan Universitesi 1.1.B.F., Bankacilik ve Finans Boliimii, aliozer@erzincan.edu.tr
*** Erzincan Universitesi, Sivil Havacilik Yiiksek Okulu, nozer@erzincan.edu.tr
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the interaction of markets have led banks to work profit-oriented. But the crisis in recent years, has brought the
construction of new regulations in the banking sector and the importance of financial stability along with the agenda.
In this study, the stability of the banking sector, which is accepted as an important indicator of the stability of the
financial markets, will be investigated whether there is a difference in terms of different types of banking (public,
private, domestic, foreign, participation and deposit banks) constituting the sector.

The differentiation of participation banks from other banks in terms of interest rates, lending and financial products
and the declaration of bankruptcy of various conventional banks such as Lehman Brothers in the 2008 global crisis
and the failure to report bankruptcy of any participation bank make it important to compare participation banks in
terms of financial stability. Because of the fact that the differences in the management approach of public and private
banks, foreign banks represent banking understanding in different geographical regions and that domestic banks
represent financial stability in our country, are thought to be important both for investors and public authorities

In this study, the financial stability of different bank types in Turkey between 2002 and 2016 will be measured and
the financial stability will be revealed. Methods such as Altman z-score, stress tests and conditional variance are
used to measure financial stability. In this study, the conditional variance of the return will be determined with the
help of Arch-Garch models and used in the analysis of financial stability.

Keywords: Financial Stability, Banking, Arch-Garch
JEL Codes: C32, G20, G21
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BUYUK VE ORTA BOY ISLETMELER iCiN FINANSAL RAPORLAMA
STANDARDINA GORE ORTAK KONTROLE TABI i$
BIRLESMELERININ RAPORLANMASINDA KULLANILACAK
HAKLARIN BIRLESMESI YONTEMI VE BIR UYGULAMA

Dog. Dr. ilker KIYMETLI SEN*
Doc. Dr. Arman Aziz KARAGUL™

(0 Y4
Kamu Gozetimi Muhasebe ve Denetim Standartlar1 Kurumu (KGK) tarafindan hazirlanan Biiyiik ve Orta Boy
Isletmeler Igin Finansal Raporlama Standardi (BOBI FRS) Hakkinda Teblig 29 Temmuz 2017 tarihli Resmi
Gazetede yaymlanmistir. Bu tebligin amaci, bagimsiz denetime tabi olup Tiirkiye Finansal Raporlama Standartlarini
(TMS/TFRS) uygulamayan isletmelerin konsolide ve bireysel finansal tablolariin ger¢ege uygun, ihtiyaca uygun ve
karsilastirilabilir bilgi saglamasini temin etmek icin BOBI FRS nin yiiriirliige konmasidir (30138 Sayili Teblig).

Teblig ekinde yer alan BOBI FRS’nin, bagimsiz denetime tabi olup da TMS/TFRS uygulamayan isletmelerin
konsolide ve bireysel finansal tablolarmin hazirlanmasinda uygulanmasi zorunlu tutulmustur. BOBI FRS’yi
uygulayacak igletmeler iki yil gegmedigi miiddetge istege bagl olarak TMS/TFRS’yi uygulayamayacaklardir. Diger
yandan istege bagh olarak TMS/TFRS’yi uygulayan isletmeler de BOBI FRS’yi uygulayabilmek icin en az iki yil
sireyle TMS/TFRS’yi uygulamis olmalarimin gerektigi zorunlu tutulmustur (30138 Sayili Teblig). BOBI FRS
01.01.2018 tarihinde istege bagli olarak TMS/TFRS uygulamayan isletmeler tarafindan uygulanmaya baslayacaktir.

BOBI FRS hiikiimleri ile TMS/TFRS ilkeleri arasinda ilk muhasebelestirme, donem sonu degerleme ve raporlama
bakimindan pek ¢ok farklilik bulunmaktadir. Bu farkliliklardan birisi de ortak kontrole tabi isletme birlesmelerinin
raporlanmasinda kullanilan/kullanilacak konsolidasyon yontemidir.

Ortak kontrole tabi isletme birlesmeleri TFRS 3’tin kapsamina girmemektedir. Bu nedenle KGK 21 Temmuz
2013°de 28714 Sayili Resmi Gazete’de yayinlanan ortak kontrole tabi igletme birlesmelerinin raporlanmasinda
Haklarin Birlesmesi (Pooling of Interest) Yonteminin uygulanmast ile ilgili [lke Karari almistir.

BOBI FRS’de ortak kontrole tabi is birlesmeleri, Boliim 21 Is Birlesmelerinde yer almakta olup, “birlesen tiim
tesebbiis ya da igletmelerin birlesmenin oncesinde ve sonrasinda ayni kisi veya kisiler tarafindan kontrol edildigi ve
bu kontroliin gegici olmadig1 bir is birlegsmesidir” olarak tanimlanmaktadir. Ortak kontrole tabi is birlesmelerinin
finansal tablolarda raporlanmasinda BOBI FRS’ye gére haklarin birlesmesi yontemi kullanilacaktir (BOBI FRS,
Par. 21.34-35).

Bu calismanin amaci, isletmelerin BOBI FRS’yi kullanmalar1 durumunda ortak kontrole tabi is birlesmelerinin
raporlanmasinda kullanilacak haklarin birlesmesi yontemi hakkinda bilgiler verilmesidir. Bu ama¢ dogrultusunda
caligmada ortak kontrole tabi is birlesmesi ve haklarin birlesmesi yontemlerine yer verilecektir. Ayrica 6zkaynak
yontemi ile muhasebelestirilen is ortakligina sahip grup igindeki bir isletmenin, ortak kontrole tabi ig birlesmesi
sonucunda haklarin birlesmesi yontemi uygulama iizerinde gosterilecektir.

Anahtar Sézciikler: Biiyiikk ve Orta Boy Isletmeler I¢in Finansal Raporlama Standardi, Tiirkiye Muhasebe ve
Finansal Raporlama Standartlari, Ozkaynak Y&ntemi, Haklarin Birlesmesi Yontemi.
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POOLING OF INTEREST METHOD TO BE USED FOR REPORTING
COMBINATIONS OF BUSINESS UNDER COMMON CONTROL ACCORDING TO
FINANCIAL REPORTING STANDARDS FOR LARGE AND MIDDLE SIZED
ENTERPRISES

ABSTRACT
The announcement for Financial Reporting Standards for Large and Middle Sized Enterprises(LMS-FRS) prepared
by Public Oversight, Accounting and Auditing Standards Authority was published in official gazette on 29th of June
2017. The purpose of the announcement is the promulgation of the Financial Reporting Standards for Large and
Middle Sized Enterprises which do not apply whole set Turkish Financial Reporting Standards/Turkish Accounting
Standards but on the other hand subject to independent auditing in order to provide fair, relevant and comparable
financial information (Announcement no. 30138).

The enterprises subject to independent auditing but do not apply whole set TFRS/TAS preparing consolidated and
individual financial statements are obliged to apply LMS-FRS. The enterprises that will apply LMS-FRS will not be
able to switch to whole set TFRS/TAS optionally not before two years. On the other hand, the enterprises applying
whole set TFRS/TAS optionally have also been required to have applied TFRS/TAS for at least two years in order to
apply LMS-FRS (Announcement no. 30138). LMS-FRS will be applied by enterprises which apply TFRS/TMS
optionally by 01.01.2018.

There are many differences between the terms of LMS-FRS and the principles of TFRS/TAS in recognizing,
measuring, and reporting issues. One the differences is the consolidation method to be used/using in reporting of the
combinations of business under common control.

Combinations of business under common control is not an issue under TFRS 3. For this reason Public Oversight,
Accounting and Auditing Standards Authority made a resolution about combinations of business under common
control and stated that pooling of interest method will be used and was published in official gazette no 28714 on 21st
of June 2013.

Combinations of business under common control in LMS-FRS is included in Chapter 21 and defined as,
”Combinations of business under common control is a business combination in which all merging enterprises or
businesses are controlled by the same person or people before and after the merger and this control is not
temporary”. Reporting of the combinations of business under common control in financial statements pooling of
interest method will be used (LMS-FRS, Par.21.34-35).

The aim of the study is to give information about the pooling of interest method which will be used in combinations
of business under common control. For this, combinations of business under common control and pooling of interest
method will be exampled. Besides, pooling of interest method will be shown as an example for a company under
equity method that has a joint venture under a group.

Keywords: Financial Reporting Standards for Large and Middle Sized Enterprises, Turkish Accounting Standards,
Turkish Financial Reporting Standards, Equity Method, Pooling of Interest Method.

JEL Codes: G28, M40, M41.
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IMMANUEL KANT PERSPEKTIFINDEN DEVLETLERARASI
BORCLANMAYA YONELIK BIR INCELEME: YUNANISTAN ORNEGI

Sami Mahir KIRESCT”
Begiim KORKMAZ"™"

oz
Calisma, 18. Yiizyill disiiniiri Kant’in devletlerarasi bor¢lanmaya yonelik felsefi bakis agisiyla Yunanistan
ekonomik krizini incelemistir. Caligmada yorumlayici paradigma gercevesinde drnek olay incelemesi ve betimsel
analiz yontemleri kullanilmistir. Kant’in bu konudaki felsefi bakis agisinin belirlenmesinde ¢aligmanin orijin noktasi

diisiiniiriin “Ebedi Baris Uzerine Felsefi Bir Deneme” isimli calismasinda diinya barisini formiile ederken siraladig
alt1 6n maddeden ti¢iincii ve dordiincii maddeler olmustur.

Kant’a gére diinyada ebedi barisin (ilgili) 6n maddeleri ve agiklamalariin yorumlari:
3. madde: “Daimi ordular zamanla biitiiniiyle ortadan kalkmalidir.”

Kant’a gore devletler lizerinde savas i¢in kigkirtict 6zellik tagiyan ti¢ giic vardir. Bunlar; ordular, ittifaklar ve para
giiclidiir. Ancak bunlardan en kigkirtici olani para giictidiir.

4. madde: “Dis politikalar geregi ulusal bor¢lanmaya girisilmemelidir.”

Kant, devletlerin kalkinma amagli reel yatirimlar igin bor¢lanmalarinda bir sakinca olmadigini ancak “yiizyilimizin
tiiccar milleti ingilizlerin ustaca bir bulusu” olarak nitelendirdigi “kredi” uygulamasimin tehlikeli ve farkl1 bir borg
tiirii oldugunu ifade etmektedir. Ciinkii bu sistemde alacaklilarin ayni1 anda geri 6deme talebinde bulunmamalari,
stirekli bor¢lanmay1 miimkiin kilar. (Kant burada kismi rezerv sisteminin mantigini isaret etmektedir.) Boylece bir
devlet borglanarak diger devletlerin toplam hazinesini asacak derecede biiyiik bir hazineye sahip olabilir ki Kant
bunun savas fonu oldugunu soyler. O’na goére bu hazine sonunda mutlaka tiikenecektir. Ciinkli zamanla faiz
O0demeleri ve asirt harcamalar vergileri asacaktir. Dolayisiyla bu sekilde bor¢lanmaya miisaade edilmesinin iki olasi
sonucu vardir. Birinci olasilik; eline giic gectiginde hemen savagmaya meyilli olan insan dogasi goz Oniine
alindiginda bdyle bir para giiciine ulasilmasi bir savas baslatacaktir. ikinci olasilik; sonunda iflas eden borglu iilke
sebebiyle diger devletler ¢ok biiylik zararlara maruz kalacaklardir. Bu sebeple diger devletler, savag fonu
olusturmaya yonelik borglanan devlete karsi birlesmeli ve bu duruma miisaade etmemelidir.

Bor¢lanmaya dair giiniimiiz genel algisinin, borg¢lu iilkenin bagimsizliginin tehlikeye diisecegi, bor¢ veren iilkelerin
bunu bir siyasi arag olarak kullandig1 yoniinde oldugu diisiiniildiigiinde Kant’in s6ylemleri bu genel alginin tam tersi
olmasi sebebiyle dikkat ¢ekicidir. Nitekim dordiinci maddenin 6zellikle Tiirkge literatiirde hatali olarak, borg veren
tilkelere karsi diger devletlerin birlesmesi gerekliligi seklinde yorumlandigi goriilmektedir. Yunanistan ekonomik
krizinin tarihi siireci incelendiginde; llkenin AB’ye iiyelik ile daha 6nce miimkiin olmadig1 kadar borglanma
kolayhigr sagladigi gozlenmektedir. Kamu harcamalarinin biiyiik ¢cogunlugu Kant’in isaret ettigi gibi silahlanma
harcamalar1 seklindedir. Hiikiimet, bor¢lanmanin siirdiiriilemez seviyede oldugunu bildigi halde bir takim muhasebe
hileleriyle durumu manipiile ederek bor¢lanmaya devam etmistir. Kriz sonrasi, Yunan yetkililerin borcu 6deme
isteksizlikleri ve bunun i¢in AB’nin hassas dengelerini menfi bir sekilde istismar ¢abalar1 dikkat ¢ekicidir. Yaklasik
350 milyar Euro bor¢lu olmalarina ragmen hava kuvvetlerinin yenilenmesine yonelik 10 milyar dolar tutarinda yeni
savunma harcamasi girisimleri de gdz oniine alindiginda iilkenin tutumu, Kant’in insan dogasina yonelik yargilariyla
paralellik gdstermektedir. Dolayisiyla Yunanistan ornegi, Kant’in ikinci olasiligi kapsaminda agiklanabilir
goziikmektedir.

Sonug olarak Kant’in felsefi yaklagimi baglaminda, borglanmanin niteliginin 6nem arz ettigi sdylenebilir. Kredinin
amacina uygun olarak kullanilip kullanilmadiginin takibi ile proaktif kararlar almarak olasi istenmeyen sonuglar
Onlenebilecektir. Bu felsefi yaklasim devlet borglar1 gibi makro diizeyde oldugu gibi sirket borglar1 gibi mikro
diizeyde de uygulanabilecektir.

Anahtar Soézciikler: Kiiresel Finansal Krizler, Borg¢ Krizleri, Devlet Riski, Disg Borg, Kredi Degerliligi
JEL Kodlar: F340, G010
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A STUDY OF INTER-STATE BORROWING FROM THE PERSPECTIVE
OF IMMANUEL KANT: THE CASE OF GREECE

ABSTRACT

The study has examined the economic crisis of Greece from the philosophical point of view of the 18th century
thinker Kant's inter-state debt. In the study, case studies and descriptive analysis methods were used in the
framework of the interpretive paradigm. The point of origin of the study of Kant's philosophical point of view in this
regard has been the third and fourth of the six preliminary substances he put in order to form the world peace in his
work "A Philosophical Experiment on Perpetual Peace".

According to Kant, comments on the preliminary items and explanations of perpetual peace in the world:
Item 3: "Constant armies must be abolished altogether over time."

According to Kant, there are three forces for countries that are provocative for the war. These are armies, alliances,
and money. But the most provocative of these is the money power.

Item 4: “National borrowing should not be applied in accordance with foreign policies.”

Kant expresses that there is no objection to the government's debt to real investment for development purposes,
however the "credit" application, which was invented skillfully by the English, a Merchant nation for their time in
that century was a dangerous and different sort of debt. Because it is possible for borrowers to borrow constantly in
the systsem as they do not request a refund at the same time (Kant points to the logic of the fractional reserve system
here). Thus, a state can have a greater treasure over time than other state’s total treasure, which Kant tolds it as a war
fund. According to him, this treasure will eventually be consumed. Because payments of interest and overspending
will exceed taxes over time. So there are two possible consequences of allowing this debt. First possibility; having
power the human nature, which tends to fight immediately, will start a battle to reach such a power. Second
possibility; because of the debtor country that finally would go bankrupt, other states would suffer great losses. For
this reason, other states must unite against the borrowing state to create a war fund and should not allow it.

Kant's rhetoric is remarkable because is opposite to that of today's general perception of debt which the
independence of the indebted country will be jeopardized and the lending countries are using it as a political tool. As
a matter of fact, it can be seen that the fourth article is mistaken in the Turkish literature especially the necessity of
union of the other countries against the lending countries. When the historical process of the Greek economic crisis is
examined; it is observed that by its membership to EU, it gained eaiseir access to borrowing, which is not possible
before. As Kant pointed out,the vast majority of public spending is in the form of military. The government already
knew borrowing was unsustainable, but nevertheless continued to borrow by manipulating the situation with a
number of accounting tricks. It is striking that the Greek authorities are reluctant to pay their debts after crisis and try
to exploit the EU's delicate balances in a deliberate manner. Considering the new $ 10 billion defense spending
initiatives to renew the air force despite the debts of approximately 350 billion euros, we can say that the attitude of
the country paralleled the judgments of Kant about human nature. Hence, the Greek example appears to be
explanatory within the second possibility of Kant.

In conclusion, in the context of Kant's philosophical approach, it can be said that the nature of borrowing is
important. Proactive decisions can be taken to prevent possible undesirable consequences by follwing whether the
loan is used in accordance with its purpose or not. This philosophical approach can be applied at micro level like
corporate debt as well as at macro level like state debt.

Keywords: Global Financial Crises, Debt Crises, State Risks, External Debt, Credit Valuation
JEL Codes: F340, G010
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ULUSAL VE ULUSLARARASI DﬁZ.ENLEMELER CERCE\{ESiNDE .
FINANSAL KIRALAMA ISLEMLERININ MUHASEBELESTIRILMESI

Yrd. Doc. Dr. Suayyip Dogus DEMIRCI*
Ars. Gor. Merve KIYMAZ KIVRAKLAR**

(0V4

Sirketlerin faaliyetlerini siirdiirebilmek ve yatinm yapmak igin ihtiya¢ duydugu varliklardan birisi de duran
varliklardir. Thtiya¢ duyulan duran varliklar ise satin alma ve kiralama yoluyla temin edilmektedir. Finansal kiralama
ad1 verilen bu islemde sirketler almak istedikleri varlig1 finansal kiralama sirketlerinden belli bir siire zarfi igin
kiralamakta, kira siiresi bittikten sonra ise genellikle ciizi bir meblag karsihiginda satin almaktadirlar. Finansal
kiralama islemlerinin muhasebelestirilmesi ile ilgili ulusal ve uluslararas: farkli diizenlemeler bulunmaktadir. Vergi
Usul Kanununun yaptigi ulusal diizenlemelerin yani sira Uluslararast Muhasebe Standartlart Kurulu (IASB)
tarafindan hazirlanan ve Tiirkiye’de 24.02.2006 tarihinde Resmi Gazete’de yaymlanan TMS 17 Kiralama Islemleri
standardi bulunmaktadir. Ayrica IASB tarafindan Ocak 2016 tarihinde konu ile ilgili ikinci bir standart
yaymlanmistir. UFRS 16 Kiralama Islemleri olarak adlandirilan bu standart 1 Ocak 2019 tarihinde yiiriirliige
girecektir. Son olarak KGK tarafindan TMS/TFRS tam seti uygulamayan ama bagimsiz denetime tabi olan sirketler
i¢in ¢ikartilan ve 29 Temmuz 2017 tarihinde Resmi Gazete’de yayimlanan Biiyiik ve Orta Boy Isletmeler igin
Finansal Raporlama Standardi (BOBI FRS) bulunmaktadir. Bu ¢aligmada Finansal Kiralama islemleri hem kiraya
veren hem kiralayan agisindan dort diizenleme gergevesinde incelenmis ve farkliliklari ortaya konulmustur.

Anahtar Sozciikler: Finansal Kiralama, UFRS, BOBI FRS
JEL Kodlari: M41, M48

RECOGNITION OF FINANCIAL LEASING TRANSACTIONS WITHIN
NATIONAL AND INTERNATIONAL REGULATIONS

ABSTRACT

One of the assets that companies need to sustain their activities and invest is their long term assets. Long term assets
that are needed are provided through purchasing and leasing. In this process, called financial leasing, companies
rents assets from leasing companies for a certain period and after the end of the rental period they usually buy these
assets for a small amount. There are different national and international regulations regarding the accounting of
financial leases. In addition to the national regulations made by the Turkish Tax Law, there is IAS 17 Leases issued
by the International Accounting Standards Board (IASB) that published in the Official Gazette in Turkey on
24.02.2006. Also second standard, IFRS 16 Leases, is issued by IASB on January 2016 and applies to annual
reporting periods beginning on or after 1 January 2019. Finally, for companies that do not apply the full set of
IAS/IFRS but are subject to independent audit, Financial Reporting Standard for Large and Medium-sized
Enterprises (FRS for LMES) is published in the Official Gazette on July 29, 2017. In this study, the financial leasing
transactions were examined in the context of the four regulations, which both in terms of leaser and leaseholder, and
revealed their differences.

Keywords: Financial Leases, IFRS, FRS for LMEs
JEL Codes: M41, M48
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DIJITAL CAGIN YARATTIGI MUHASEBE UYGULAMALARININ
MUHASEBE HIiLELERININ ONLENMESINE ETKIiSi

Yrd. Dog. Dr. Burcu ISGUDEN KILIC*
SMMM Zafer ANADOLU**

oz
Muhasebe hileleri, isletmelerin dogru ve giivenilir finansal raporlama yapmasini engellemekle birlikte, kasitli olarak
yaniltict bilgiler sunulmasina ve onemli bilgilerin saklanmasina neden olmaktadir. Dijital ¢agda muhasebe
uygulamalarinin gelismesi ihtiyag duyulan bilginin giivenilir ve zamaninda karar mercilerine ulastirilmasi, varlik
kayiplarinin dnlenmesi ve i¢ kontrollerin etkin bir sekilde siirdiiriilmesi cabalarini desteklemistir. Bulut bilisiminin

ortaya ¢ikisi, genisletilebilir isletme raporlama dili (XBRL) ve son yillardaki is analitigi yolunda ortaya g¢ikan
doniisiimler muhasebe uygulamalarinin da degismesine neden olmustur.

Calismanin amaci, dijital cagda gelistirilen muhasebe uygulamalarinin igletmede ortaya c¢ikabilecek muhasebe
hilelerini dnlemede ne derece etkili oldugunun arastirilmasidir. Bu amagla bu uygulamalar1 kullanan meslek
mensuplari lizerinde bir arastirma gerceklestirilip, dijital muhasebe uygulamalarinin mevcut durumu ve muhasebe
hilelerinin dnlemeye yonelik ¢abalar hakkinda bilgi edinilmistir.

Anahtar Sozciikler: Dijital muhasebe, Muhasebe hileleri, Muhasebe meslek mensubu.
JEL Kodlar1: M41, M48

THE EFFECT OF ACCOUNTING PRACTICES CREATED BY THE
DIGITAL AGE ON THE PREVENTION OF ACCOUNTING FRAUDS

ABSTRACT

Accounting frauds prevent businesses from making accurate and reliable financial reporting, but also are deliberately
cause misleading information and important information to be stored.

The development of accounting practices in the digital age has supported efforts to ensure that the information
needed is delivered to reliable and timely decision-making bodies, to prevent asset losses and to maintain internal
controls in an efficient manner.

The emergence of cloud computing, the extensible business reporting language (XBRL), and the transformations that
have emerged on the way to business analytics in recent years have also changed accounting practices.

The aim of the study is to investigate how effective the accounting practices developed in the digital age are in
preventing the accounting frauds that may arise in the business.

For this purpose, a survey was conducted on the accounting professionals who use these applications and information
about the current state of digital accounting applications and efforts to prevent accounting frauds were obtained.

Keywords: Digital accounting, Accounting frauds, Accounting professionals.
JEL Codes: M41, M48
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SAVAS SANAYI ISLETMECILIGINDE MALIYET VE GELIiR
UNSURLARI UZERINE ARASTIRMA

Prof. Dr. Siileyman YUKCU*
Mehmet Illker KARAKELLEOGLU

oz
Savunma sanayi ve savaslara iliskin harcamalar diinya tarihinde inanilmaz boyutlara ulasmistir. Oyle ki, yerlesik
hayata gecilmesinden beri ortaya ¢ikan savas maliyetleri farkl alanlarda kullanilsa bir¢ok toplumun aglik, yoksulluk
gibi sorunlar1 kalmayacak; egitim ve arastirma-gelistirme gibi alanlarda bilyiik ilerlemeler gerceklesmesi miimkiin
olabilecekti. Hayatta her seyin bir maliyeti oldugu gibi olumsuz olaylarin da ortaya ¢ikmasinin bir maliyeti oldugu

ve bundan faydalanan farkli ¢ikar gruplari oldugu bilinmektedir. Savaslarin ve savas ¢ikarma maliyetlerinin etkisi
sadece savas halinde olan gruplarda degil ayn1 zamanda farkli gruplara etkisi olmaktadir.

Calismanin uygulama bdliimiinde ikincil verilerden yararlanilmistir. Bu calismada savaslarin ve savas g¢ikarma
maliyetlerinin farkli menfaat sahiplerine etkisinin arastirilmasi amaglanmaktadir. Savas c¢ikarma maliyetlerinin
maliyet fayda analizinin kurgulanmasi ve okuyucuya maliyet penceresinden bir bakis sunulmasi hedeflenmektedir.

Anahtar Sozciikler: Savas Maliyetleri, Savas Sanayi Isletmeleri, Maliyet-Fayda Analizi
JEL Kodlari: M40, M41, M49.

A RESEARCH ON COST AND REVENUE ELEMENTS IN WAR
INDUSTRY ENTERPRISES

ABSTRACT

Spending made on wars and defense industry has reached enormous magnitude throughout world history. In fact,
several nations’ ongoing troubles like hunger and poverty would be overcome and great amount of progress in fields
of education or research-development could be accomplished when these costs are assigned other areas than wars.
Since everything has a cost in the life, unfavorable events have also costs and it is known that different groups of
interest have benefits from them. Effects of wars and causing wars spread over not only groups are at war against
each other but also separate groups.

Secondary data sources are used while making applied analysis of the study. In this paper, effects of costs of wars
and causing wars to different interest groups are aimed to be researched. Building a framework about cost-benefit
analysis of costs of causing wars is mainly purposed.

Keywords: War Costs, War Industry Enterprises, Cost-Benefit Analysis.
JEL Codes: M40, M41, M49.
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SERBEST MUHASEBECI VE MALI MUSAVIRLERIN SORUNLARININ
ARASTIRILMASI VE BU SORUNLARIN CINSIYET YONUNDEN
KARSILASTIRILMASI

Yrd. Dog. Dr. Miinevver KATKAT OZCELIK*
oz
Bir iilkede diizgiin isleyen bir muhasebe sisteminin olmasi ekonomilerin temelini olusturan isletmelerin verimli
calismasint ve dolaysiyla iilke ekonomisinin saglikli islemesini etkilemektedir. Muhasebe sisteminin diizgiin

islemesi de bu sistemi isleten meslek mensuplarina baghdir. Ciinkii meslek mensuplarinin yasadiklar1 sorunlar
iiretilen bilginin kalitesini etkilemektedir.

Muhasebe meslek mensuplari devlet, toplum ve mesleki kuruluslar gibi farkli menfaat gruplarinin dogru ve giivenilir
finansal bilgi ihtiyaglarini karsilarken bu farkli menfaat gruplarina kars1 hem sorumluluk tagimakta hem de bunlarla
ilgili sorunlar yasamaktadirlar.

Muhasebe meslek mensuplarmin kendi meslektaslari, hizmet verdikleri miisteriler, devlet ve calistirdiklart
personelden kaynaklanan birgok sorunlari bulunmaktadir. Diger taraftan, kadin ya da erkek olmak sebebiyle
toplumun bireylere atfettigi roller olarak tanimlanan toplumsal cinsiyetten kaynaklanan sorunlar, her isgiicii
piyasasinda oldugu gibi meslek mensuplarini da etkilemektedir.

Bu ¢aligmada, meslek mensuplarinin yasadiklari sorunlar iizerinde durulacak ve Artvin ile Rize illerinde faaliyette
bulunan meslek mensuplarina uygulanacak anket sonuglarina gére meslek mensuplarinin sorunlari cinsiyet yoniinden
karsilagtirmali olarak analiz edilecektir.

Anahtar Sozciikler: Muhasebe, Muhasebe Meslek Mensuplari, Meslek Mensuplarinin Sorunlari, Toplumsal
Cinsiyet
JEL Kodlari: M 40, M41, M49,713

THE INVESTIGATION OF THE PROBLEMS OF THE CERTIFIED
PUBLIC ACCOUNTANTS AND THE COMPARISON OF THE PROBLEMS
FROM GENDER

ABSTRACT

The existence of a properly functioning accounting system in a country affects the efficient operation of the
companies underlying the economy and therefore these proper operations impact the country's economy. Proper
operation of the accounting system also depends on the professionals working in the system. Because the problems
experienced by members of the profession affect the quality of the produced knowledge.

Professional accountants have both responsibility and problems for different stakeholders while meeting the correct
and reliable financial information needs of these different interest groups such as the state, society and professional
organizations.

Accountants have many problems that arise from their colleagues, the customers they serve, the state and the staff
they employ. On the other hand, problems arising from gender, defined as roles attributed to individuals by the
society as a result of being a man or a woman, affect the members of the profession as well as every labor market.

In this study, the problems experienced by members of the profession will be examined and the problems of the
profession will be analyzed comparatively in terms of gender according to the results of the survey to be applied to
the members of the professions working in Artvin and Rize provinces.

Keywords: Accounting, Accounting Professionals, Problems of Professionals, Gender
JEL Codes: M40, M41, M49, 713
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BASKI GRUPLARININ MUHASEBEYE YON VEREN KANUNLARDAKI
ETKIiSININ DEGERLENDIRILMESI

Yrd. Dog. Dr.Mustafa SAVCI”
Yrd. Dog. Dr. Miinevver KATKAT OZCI@LiK**
Muhammed Sadik IPEKOGLU™

oz
Muhasebe, her tiirli kurulusun hak ve yiikiimliiliiklerini sayisal olarak &l¢lip dayanaklara ve kanitlara uygun bir
bicimde saptayan, kaydeden ve sonuglandiran bir bilim alani olarak devlet ve igletmeler agisindan hayati 6neme

sahiptir. Muhasebenin bu fonksiyonlarinin yerine getirebilmesi de muhasebeye yon veren kanunlar dogrultusunda
etkin bir muhasebe sisteminin kurulmasi ile miimkiindiir.

Ancak bu kanunlarin degisiminde ve gelisiminde baski gruplarinin biiyiik bir etkisi olmaktadir. Baski gruplari;
ekonomik, ahlaki, sosyal, kiiltiirel, ideolojik, siyasal ve g¢evresel konularda, menfaatlerini korumak amaciyla bir
araya gelmis ve mevcut iktidar1 ele gegirmek istemeyen, buna ragmen yasama faaliyetlerinde etkinligini hissettirip
kendi lehine karar almaya calisan, organize olmus, bdlgesel, ulusal veya uluslararasi biiylikliikteki gruplardir. Bu
gruplar, temsil ettikleri kitlelerin ¢ikar ve menfaatlerini korumak ig¢in iktidar ve hiikiimetten istediklerini
alabilmektedirler.

Bu c¢aligmada, literatlir taramasina dayanarak muhasebeye yon veren kanunlarin gelistirilmesi siirecinde baski1
gruplarinin etkisi ve yeni Tiirk Ticaret Kanunu’nun olusturulma siireci degerlendirilmis ve bu kanunlarin degistirilme
stirecinde bask1 gruplarinin gostermis oldugu faaliyetler incelenerek ortaya konan bulgularin kamuoyuna agiklanmasi
hedeflenmistir.

Anahtar Sozciikler: Muhasebe, Muhasebe Sistemi, Bask1 gruplari, Kanunlar.
JEL Kodlari: M 40, M41, M49,713

EVALUATION OF THE IMPACT OF PRESSURE GROUPS ON ENACTED
ACCOUNTING LAWS

ABSTRACT

Accounting has vital importance from the point of state and businesses as a scientific field that quantifiy the rights
and obligations of all kinds of institutions in a manner bases and evidence determining seemly the detecting,
recording and concluding. The fulfillment of these functions of the accountant is also possible by establishing an
effective accounting system in accordance with laws which direct the accounting.

However, pressure groups have a great influence on the change and development of these laws. Pressure groups;
economic, moral, social, cultural, ideological, political and environmental issues that have been brought together in
order to protect their interests and who do not want to seize the current power, organized, regional, national or
international groups trying to make a decision on their own behalf. These groups are able to get what they want from
the power and the government to protect the interests and interests of the masses they represent.

In this study, the effects of pressure groups in the development of laws that led to the accounting and the process of
establishing the new Turkish Commercial Code evaluated based on the literature review and it aim to declare to
public the findings revealed by examining the activities of pressure groups in the process of changing these laws.

Keywords: Accounting, Accounting System, Pressure Groups, Laws.
JEL Codes: M 40, M41, M49,713
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KURUMSAL YONETIM iLE FINANSAL PERFORMANS ARASINDAKI
ILISKININ ENTROPY AGIRLIKLANDIRMALI TOPSIiS YONTEMI iLE
DEGERLENDIRILMESII: BIST’TE FAALIYET GOSTEREN GIDA VE
ICECEK SIRKETLERINDE UYGULAMA

Doc. Dr. Murat YILDIRIM*
Inci Merve ALTAN

Rafet GEMICI
oz

Kurumsal yonetim uygulamalarinin sirketlerin finansal performanslar iizerinde pozitif etkiye sahip oldugu birgok
calismada ele alinan bir konudur. Bu ¢aligsma, sirketlerin kurumsal yonetim uygulamalari ile finansal performanslar
arasindaki iliskiyi Entropy Agirliklandirmali TOPSIS (Technique for Order Preference by Similarity to Ideal
Solution) Yontemiyle degerlendirmeyi amaglamaktadir. Bu ¢aligmada literatiirden farkli olarak, kurumsal yonetim
ile finansal performans arasindaki iliskiye odaklanmak iizere, sadece Borsa Istanbul (BIST) Kurumsal Y&netim
Endeksinde (XKURY) islem goren, 5 adet Gida ve Icecek sirketinin 2013-2016 ddénemindeki kurumsal y&netim
notlar1 ve finansal performanslari incelenmistir. Analiz sonucunda segilen sirketlerin kurumsal yonetim notlart ile
finansal performans notlari arasinda siirekli ve anlamli iligkinin bulunmadig1 gériilmektedir.

Anahtar Sozciikler: Kurumsal Yonetim, Finansal Performans, TOPSIS Y6ntemi, Entropy Yontemi.
JEL Kodlari: C61, G10, G30, M40.

EVALUATION OF THE RELATIONSHIP BETWEEN CORPORATE
GOVERNANCE AND FINANCIAL PERFORMANCE BY ENTROPY
BASED TOPSIS METHOD: APPLICATION IN FOOD AND BEVERAGE
COMPANIES ACTIVITY IN THE BIST

ABSTRACT

The fact that corporate governance practices have a positive impact on the financial performance of companies is an
issue that has been addressed in many studies. This study aims to evaluate the relationship between corporate
governance practices and financial performances by using the Entropy Based TOPSIS (Technique for Order
Preference by Similarity to Ideal Solution) method. Unlike other studies in the literature to focus on the relationship
between corporate governance and financial performance, just Borsa Istanbul (BIST) in the Corporate Governance
Index (XKURY) traded, 5 food and beverage companies in the 2013-2016 period, with the ranking of corporate
governance ranking of financial performance were examined. As the analysis result; it isn't found that continuous
and meaningful relationship between the chosen companies’ corporate governance grades and financial performance
grades.

Keywords: Corporate Governance, Financial Performance, TOPSIS Method, Entropy Method
JEL Codes: C61, G10, G30, M40.
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NORMAL MALIYET YONTEMININ GELiSiMi VE UYGULANMASINA
YONELIK BiR INCELEME

Yrd. Doc. Dr. Erkan OZTURK"
Yrd. Dog. Dr. Omer Faruk GULEC™
oz

Normal maliyet yontemi, kiiresel bazdaki muhasebe uygulamalarinin Uluslararas1 Muhasebe/Finansal Raporlama
Standartlarina giderek daha fazla yakinsamasinin bir sonucu olarak, artik ¢ok daha fazla bilinen bir yontem haline
gelmistir. Normal maliyet yonteminin giderek daha fazla 6nem kazanmasi, yontemin hem maliyet 6l¢iimleme sistemi
iizerinde hem de maliyet kayit sistemi tlizerindeki etkilerinin daha detayli bir bigimde incelenmesi ihtiyacini ortaya
cikarmigtir. Bircok uygulayicinin beklentisinin aksine, maliyet dl¢limlenmesinde normal maliyet yonteminden
faydalanilmas1 aslinda birgok kapsamli ve karmasik hesaplamayi da beraberinde getirmektedir. Ayrica, elde edilen
sonuglarin nasil muhasebelestirilmesi gerektigi hususunda da Muhasebe Sistemi Uygulama Genel Tebligi (MSUGT),
Tiirkiye Muhasebe/Finansal Raporlama Standartlar1 (TFRS) ve yakin zamanda yiiriirliige giren Biiyiik ve Orta Boy
Isletmeler igin Finansal Raporlama Standardi (BOBi FRS) agisindan &nemli farkliliklar bulunmaktadir. Bu
calismada; normal maliyet yonteminin nasil ortaya ¢iktig1 ve varsayimlart incelenmistir. Buna ek olarak, yonteme

gore hesaplamanin nasil yapilmasi gerektigi ve nasil bir kayit yontemi izlenmesi gerektigi konularinda kavramsal ve
uygulamaya yo6nelik aydinlatici bilgiler sunulmas1 amaglanmustir.

Anahtar Sozciikler: Normal Maliyet Yontemi, Maliyet Kayit Sistemi, Maliyet Olgiimleme Sistemi.
JEL Kodlari: M40, M41.

AN INVESTIGATION ON THE DEVELOPMENT AND
IMPLEMENTATION OF THE NORMAL COST METHOD

ABSTRACT

The normal cost method has become a well-known method as a consequence of the convergence of global
accounting practices to international accounting / financial reporting standards. The increasing importance of the
normal cost method has led to the need for a more detailed examination of the effects both on the cost measurement
system and on the cost recording system. Contrary to the expectation of many practitioners, the use of the normal
cost method in measuring the cost actually brings with it many comprehensive and complex calculations. There are
also significant differences regarding how the results should be recognized in terms of the Accounting Standard
Implementation General Communiqué (MSUGT), Turkish Accounting / Financial Reporting Standards (TFRS) and
the Financial Reporting Standard for Large and Medium Businesses (BOBI FRS) that has entered into force recently.
In this study, the emergence of normal cost method and its assumptions are examined. In addition, it is aimed to
provide conceptual and application-oriented information on how calculation should be done and which recording
method should be followed.

Keywords: Normal Cost Method, Cost Recording System, Cost Measurement.
JEL Codes: M40, M41.
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MALMQUIST TOPLAM FAKTOR VERIMLILIK ENDEKSI: KURUMSAL
YONETIM ENDEKSI UYGULAMASI

Yrd. Do¢. Dr. Omer Faruk GULEC ~
Yrd. Dog. Dr. Erkan OZTURK ™
oz

Muhasebe manipiilasyonlart veya g¢esitli makro etkenler sonucu ortaya ¢ikan finansal krizlerin sayisi ve tiiriiniin artig
gostermesiyle birlikte kurumsal yonetim kavrami da artik daha 6nemli hale gelmistir. Yiiksek kurumsal yonetim
kalitesine sahip isletmeler yatirimcilar tarafindan daha c¢ok ilgi gordiigii i¢in firma degeri ve firma performansi
acisindan daha iyi sonuglar tiretmektedir. Bu ¢aligmada kurumsal yonetim endeksi kapsaminda yer alan, finansal
olmayan ve verilerine ulagilabilen 22 sirketin 2012 — 2016 yillar1 arasindaki finansal performanst Veri Zarflama
Analizi ve Malmquist Toplam Faktér Verimlilik Endeksi ile incelenmistir. Oncelikle sirketlerin Veri Zarflama
Analizi ile elde edilen yillik etkinlik skorlar1 ile Kurumsal Yonetim Endeksi ratingleri karsilastirilmistir. Sonrasinda,
Malmquist Toplam Faktdr Verimlilik Endeksi sonucu elde edilen verimlilik degisim oranlari hesaplanmig ve bu
endekste yer alan girketlerin genel performansi ortaya konulmustur. Calismada 3 girdi (Cari Oran, Finansal Kaldirag
Orani ve Net Satiglar / Toplam Varliklar) ve 4 ¢ikt1 (Aktif Karliligi, Satiglarin Karliligi, Temettii Orani, Hisse basina
Getiri) belirlenmistir. Veri Zarflama Analizi sonuglarina gore, 22 firma igerisinde yillar itibariyle sirasiyla 10, 10, 13,
10 ve 10 adet firmanin etkin oldugu goériilmektedir. Buna ek olarak, 5 sirket tim yillar i¢in etkindir. Verimlilik
degisimi oranlar1 firmalar ve yillar agisindan ciddi farkliliklar sergilemektedir. Kurumsal ydnetim puani ile analizler

sonucu elde edilen siralamalar arasinda kismen benzer sonuglar elde edilmistir.

Anahtar Soézciikler: Malmquist Toplam Faktér Verimlilik Endeksi, Kurumsal Yonetim Endeksi, Veri Zarflama
Analizi.

JEL Kodlar1: M40, M41.

THE MALMQUIST TOTAL FACTOR PRODUCTIVITY INDEX:
CORPORATE GOVERNANCE INDEX APPLICATION

ABSTRACT

Corporate governance concept has become more important due to the increase in the number and kind of financial
crises that resulted from accounting manipulations or macroeconomic factors. Firms with high corporate governance
quality produce better results with regards to the firm value and firm performance since investors are more interested
in. The financial performance of the 22 companies, which are non-financial and in the corporate governance index
and have accessible data are examined with Data Envelopment Analysis and Malmquist Total Factor Productivity
Index between the years of 2012 and 2016 in this study. Firstly, annual efficiency scores of firms obtained by Data
Envelopment Analysis are compared with Corporate Governance Index ratings. Afterwards, the total factor
productivity change ratios obtained by Malmquist analysis are calculated and the overall performance of the
companies is presented. In the study, 3 inputs (Current Ratio, Financial Leverage Ratio and Net Sales / Total Assets)
and 4 outputs (Return on Assets, Sales Profitability, Dividend Yield, Earnings per Share) are determined. According
to the Data Envelopment Analysis results, 10, 10, 13, 10 and 10 firms are efficient in 22 companies for the sample
period respectively. In addition, 5 firms are efficient for all the years. Productivity change ratios show significant
differences in terms of firms and years. There are partially similar results between the rankings obtained from the
results of the analyzes and corporate governance ratings.

Keywords: Malmquist Total Factor Productivity Index, Corporate Governance Index, Data Envelopment Analysis.
JEL Codes: M40, M41.
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TURKIYE MUHASEBE STANDARTLARI-TURKIYE FINANSAL
RAPORLAMA STANDARTLARI VE MUHASEBE DERSi ALAN
OGRENCILERIN TMS/TFRS FARKINDALIGI

Prof. Dr. Resat KARCIOGLU"
Yrd. Dog. Dr. Sakir DIZMAN™

Bans KURAL™
oz

Bu calismada; muhasebe ve finansal raporlama standartlar1 ve bu standartlarin olusturulma siirecleri genel olarak
tanitildiktan sonra, lisans dilizeyinde muhasebe dersi almis Ogrencilerin standartlar1 algi diizeyi Olgiilmeye
calistlmistir. Standartlarin tanitimi, 6nemi ve islevleri belirtildikten sonra, olusturulma siireclerine deginilmistir.
Tirkiye’de bu standartlarin tarihsel gelisimi incelenmis ve gelinen nokta tespit edilmeye g¢aligilmistir. Muhasebe
uygulamalarin1 belirleyen otoriteler incelenmis, finansal raporlamanin amaci, smirlar1 ve kullanicilart hakkinda
tespitler yapilmistir. Calismanin uygulama bodliimiinde ise, Erzurum Teknik Universitesi iktisadi ve Idari Bilimler
Fakiiltesinde Lisans diizeyinde muhasebe dersi almig 6grencilere uygulanan anket galigmasi ile 6grencilerin TMS-
TFRS hakkindaki farkindalik diizeyleri 6l¢iilmeye ¢alisilmistir. Calisma sonucunda; genel olarak 6grencilerin TMS-
TFRS farkindalik diizeylerinin diisiik oldugu, muhasebe meslegine ilgi duyan 6grencilerin farkindalik diizeylerinin
ise daha yiiksek oldugu goriilmiistiir. Ancak muhasebe dersi almis 6grencilerin genel olarak TMS-TFRS farkindalik
diizeylerinin diisiik oldugu goriilmektedir.

Anahtar Sozciikler: TMS, TFRS, Muhasebe
JEL Kodlar1: M40, M41, M42

TURKISH ACCOUNTING STANDARDS -TURKEY FINANCIAL
REPORTING STANDARDS AND ACCOUNTING STUDUENTS IAS/IFRS
AWARENESS

ABSTRACT

In this study; After accounting and financial reporting standards and the creation of these standard processes
introduced as the general standard of the students have received in undergraduate accounting courses it has tried to
measure the level of perception. Promotion of the standard after the indicated significance and function of the issues
for the setup process. In Turkey, the historical development of these standards and has tried to determine this point.
Examined authorities determine the accounting practices, financial reporting purposes, limits and determination is
made about users. In the practical part of the study, Erzurum Technical University Faculty of Economics and
Administrative Sciences at the undergraduate level accounting courses that apply to students who have taken the
survey with awareness levels about the TAS-TFRS students in the Faculty aimed to be measured. In the results of
working; TAS-TFRS that students generally have low levels of awareness, and the awareness of students interested
in the accounting profession has been shown to be higher. However, TAS-TFRS accounting classes of general
awareness of the students have received seems to be low

Keywords: TAS, TFRS, Accounting
JEL Codes: M40, M41, M42
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MUHASEBE DERSI ALAN OGRENCILERIN MATEMATIGE BAKIS
ACISI VE AKADEMIK BASARILARI

Doc. Dr. Fevzi Serkan OZDEMIR"
Yrd. Dog. Dr. Elif BULUT™

Ars. Gor. ismail Hakki UNAL™
oz

Muhasebe, iktisadi ve idari yiiksekdgretim programlarmin 6gretim planlarinda ¢ogunlukla zorunlu ders niteligindeki
bir derstir. Genel yapist itibariyle mantiksal iligkilere dayanmakta ve 6grenmeler de bu mantiksal sira ve tutarlilik
icinde gerceklesmektedir. Muhasebenin tanimi da bu mantiksal sirayla yapilmaktadir. Nitekim muhasebenin
taniminda; saptama, dlgme, kaydetme, siniflandirma, 6zetleyerek raporlama ve yorumlama olmak iizere tiim islem
asamalarina yer verilmektedir. Muhasebenin is akigini da yansitan bu siralamada muhasebenin “mantik” gereksinimi
stiphesiz iken matematik islemlerinden yararlanma diizeyi ise ancak dort islemden ibaret sayilabilir. Fakat muhasebe
dersi veren dgretim elemanlari, siklikla, bir kisim 6grencinin muhasebe dersinin sayisal bir ders oldugundan bahisle
basarili olamadiklari sikdyeti ile kars1 karsiya kalmaktadir. Ogrenciler, diger derslerde olmadigi kadar muhasebe
dersinden yakinmaktadirlar. Bu yakinmada, muhasebe dersinin de bir matematiksel ders oldugu, matematikte zaten
basarisiz olduklar1 veya giiglik c¢ektikleri; bu nedenle muhasebe dersinde de zorlandiklar1 yo6niinde
6zdegerlendirmeler 6ne ¢ikmaktadir. Siiphesiz, muhasebe de bir temel bilim olan matematigin ¢esitli konularindan
yararlanmaktadir fakat muhasebe derslerinin diger bir¢ok ders gibi matematik ile dogrudan bir iliskisi oldugu
sOylenemez. Bu baglamda, ¢alismanin amaci da muhasebe ile matematik arasindaki bu iligkinin 6grencilerin iddia
ettigi gibi muhasebede beklenen akademik basariyr smirlayici bir rol sergileyip sergilemedigine dair bir
degerlendirmede bulunmaktir.

Anahtar Sézciikler: Muhasebe Dersi, Matematik Dersi, Akademik Basari.
JEL Kodlari: M40, M41, 123.

STUDENTS’ WHO TAKES ACCOUNTING COURSES MATH
PERSPECTIVE AND ACADEMIC ACHIEVEMENTS

ABSTRACT

Accounting is usually a compulsory course in teaching plans of education institutions that give education in the fields
of economics and administrative sciences. It is based on logical connections; and also learning takes place in this
logical sequence and consistency. The definition of accounting is also made in this logical sequence. Thus, all
process steps are included as quantification, determination, booking, classification, and report by summarizing and
explication in the definition of accounting. In this sorting, which also reflects the work flow of the accounting, while
the “logic” necessity is undoubtedly needed in accounting, the level of utilization of mathematical operations can be
considered as being only four operations. However, accounting instructors are often faced with the complaint that
some students are not successful in accounting because of its being a mathematical course. Students complain about
accounting course more than other courses. In this complaint, some self-assessments are emphasized in the sense that
accounting course is also a mathematical course, which they already failed or have difficulties with; therefore they
will also have challenges in accounting courses. Undoubtedly, accounting benefits from various aspects of
mathematics though it cannot be said that accounting courses directly related to mathematics as many other courses.
In this context, the aim of this study is to make an assessment about this relationship between accounting and
mathematics on whether mathematics display a limiting role in expected academic achievement in accounting as
students claimed.

Keywords: Accounting Course, Mathematics Course, Academic Achievement.
JEL Codes: M40, M41, 123.
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MUHASEBE MESLEK MENSUPLARININ MESLEIgi BAGLILIK VE i$
TATMINI SEVIYELERININ DEMOGRAFIK FAKTORLER ACISINDAN

ANALIZI
Yrd. Dog. Dr. Ozan BUYUKYILMAZ"
Yrd. Do¢. Dr. Hakan VAR_GI"JN**
Dog¢. Dr. Hasan UYGURTURK™***
0z

Bu ¢alisma muhasebe meslek mensuplarinin mesleki bagliliklarina ve is tatminlerine odaklanmaktadir. Mesleki
baglilik, bir calisanin meslegine karsi olan duygusal tepkisini ifade etmektedir. s tatmini ise, calisanlarin islerine
yonelik olarak pozitif tutum sergilemelerini ortaya koyan genel bir terimdir.

Calismanin amaci, muhasebe meslek mensuplarinin mesleki baglilik seviyelerinin ve is tatmin seviyelerinin yas,
cinsiyet, medeni durum, egitim durumu, aylik gelir, hizmet siiresi, muhasebe egitimi alma ve meslegi isteyerek
secme degiskenlerine gore farklilagip farklilagsmadigini tespit edebilmektir. Bu amacla Karabiik, Zonguldak ve Bartin
illerinde calisan muhasebe meslek mensuplarindan anket yontemiyle veriler toplanmistir. Caligmada oncelikle
Olceklerin gecerlilik ve giivenilirlik analizleri gergeklestirilmistir. Gegerlilik ve giivenilirlik analizlerinin ardindan
hipotezlerin sinanmasinda t-testi ve ANOVA analizinden faydalanilmistir.

Anahtar Sozciikler: Mesleki Baglilik, Is Tatmini, Muhasebe Meslek Mensuplari
JEL Kodlari: M40, M41, M49.

ANALYSIS OF OCCUPATIONAL COMMITMENT AND JOB
SATISFACTION OF ACCOUNTING PROFESSIONALS IN TERMS OF
DEMOGRAPHIC FACTORS

ABSTRACT

This study focuses on occupational commitment and job satisfaction of professional accountants. Occupational
commitment refers to the emotional response of an employee to his profession. Job satisfaction, on the other hand, is
a general term that refers to employees' positive attitudes toward their jobs.

The aim of the study is to determine whether the occupational commitment and job satisfaction levels of accounting
professionals differ according to the variables of age, gender, marital status, education status, monthly income,
tenure, accounting education and willingness to choose profession. For this purpose, data were collected from
members of accounting profession working in Karabiik, Zonguldak and Bartin via survey method. Firstly, the
validity and reliability analyzes of the scales were carried out in the study. t-test and ANOVA analysis was used to
test of hypotheses following validity and reliability analyzes.

Keywords: Occupational Commitment, Job Satisfaction, Accounting Professionals
JEL Codes: M40, M41, M49.
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FINANSAL FAIR-PLAY KRITERLERI FUTBOL KULUPLERININ
MUHASEBE UYGULAMALARINDA MANIPULATIF EYLEMLERI

TETIiKLER Mi?
Dr. Firat ALTINKAYNAK"
Yrd. Dog. Dr. Recep YILMAZ™
Salih TUTAR™
0z

Futbol sektorili, basta Avrupa olmak iizere tiim diinyada hizla biiyiiyen ve ticarilesme gosteren bir endiistriye
dontigsmistiir. Avrupa Futbol Federasyonlar1 Birligi(UEFA), futbolun dogasini koruyarak, finansal siirdiiriilebilirligi
saglamak amaciyla, “UEFA Kriterleri” olarak bilinen standartlar1 yayinlamugtir. “Finansal Fair-Play” kriterleri,
UEFA’ nin mali kriterlerini olugturmaktadir. Futbolun saha disina tagsmasi, bagka sektorlerle entegre olmasi ve ticari
kaygilarin hizlica artmasi, tiim diinyada futbol sektoriiniin etik dig1 biiylimesine neden olmaktadir. Avrupa kitasinda
finansal fair-play kriterlerini, bir¢ok futbol kuliibii karsilayamamakta ve bu baglamda her yi1l UEFA yaptirimlarina
maruz kalmaktadirlar. Bu yaptirimlar kuliiplerin beklenmedik biiyiik gelir kayiplar1 yasamasina neden olmaktadir.
Biitce dis1t maddi kayiplara giren kuliipler, finansal agidan likidite sikintis1 yasamakta, dolayisiyla, kuliipler bundan
sonra olusabilecek yaptirimlar: engellemek adina, ¢esitli onlemler almakta veya yeni bir biitce yapilanmasi yoluna
bagvurmaktadirlar. Bu durum, futbol kuliiplerimizin muhasebe sistemlerinin iirettigi finansal raporlarin yeniden
gozden gegcirilmesinin gerekliligini ortaya c¢ikarmaktadir. Calismada, bu yaptirimlardan kagimmak amaciyla
kuliiplerin muhasebe uygulamalarinda manipiile eylemlerin olma olasilig1 “Hile Uggeni Kriterleri” baz aliarak
arastirilmigtir.

Anahtar Sozciikler: Finansal Fair-Play, Finansal Raporlama, Hile Denetimi
JEL Kodlari: M 410, M420

MAY CRITERIA OF FINANCIAL FAIR-PLAY TRIGGER THE
MANIPULATIVE ACTIONS IN ACCOUNTING APPLICATIONS OF
FOOTBALL CLUBS?

ABSTRACT

The football sector has become a industry which is growing rapidly and commercializationly all over the world,
especially in Europe. Union of European Football Associations (UEFA) has published standards known as "UEFA
Criteria" which is for to protect the nature of football and to ensure financial sustainability. The criteria of "Financial
Fair-Play" is to constitute UEFA's financial criteria. Overflowing of football out of the field and integrating with
other sectors, and the increasing commercial concerns rapidly has been caused the unethical growth of the football
sector all over the world. Many football clubs can't fulfilling financial fair-play criteria in Europe and they are
exposed to UEFA sanctions for every year in this context. These sanctions cause to experience unexpectedly large
loss of income for the clubs. The clubs which are suffering unexpectedly losses out of own budget, they have been
suffering from financial liquidity difficulties, therefore the clubs take various measures or have been seeking a new
budget structure in order to prevent the sanctions that may arise thereafter. The financial reports which are produced
by accounting systems of football clubs may be re-auditing for the necessity, in this context. The possibility of
manipulating actions in the accounting practices of the clubs was investigated on the basis of "Triangle of Fraud
Criteria" in order to avoid these sanctions in this study.

Keywords: Financial Fair-Play, Financial Reporting, Auditing of Fraud.
JEL Codes: M 410, M420
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BULANIK ZAMANA DAYALI FAALIYET TABANLI MALIiYET
SISTEMIi: BiR HASTANE UYGULAMASI

Murat TURK"
Prof. Dr. Fatih Coskun ERTAS™
oz

Maliyet ¢aligmalari hastanelerde saglik hizmetlerinin topluma daha etkin sunumu igin gereklidir. Hastanelerde
verilen hizmet faaliyetleri karmasik yapidadir ve dolayisiyla faaliyet sonuglarini etkilemektedir. Bu nedenle hizmet
iireten saglik isletmelerinde verilen saglik hizmetlerinin her birinin maliyeti ve bu maliyeti olugturan maliyet
etkenlerinin belirlenmesi daha fazla gaba gerektirmektedir. Saglik isletmelerinde Hastanelerde gergege yakin bir
maliyet analizinde hizmet maliyetlerini etkileyen unsurlarin ve her unsura gore maliyet degiskenliginin géz oniinde
bulundurulmasi gerekir. Bu baglamda hastanelerde yanlis maliyet tahminleri kaynaklarin etkinligi ve verimliligi

lizerinde olumsuz etki yaratmaktadir. Ayrica maliyet kontroliiniin kaybedilerek harcama yiikiiniin artmasina neden
olmaktadir. Bu nedenledir ki hastanelerde sunulan her hizmetin maliyetinin hesaplanmasi son derece dnemlidir.

Bu calismada ¢agdas maliyet yontemlerinden olan zamana dayali faaliyet tabanli maliyetleme sistemi ile bulanik
mantik yaklasim birlestirilerek bir agiz ve dis sagligi hastanesinin dis protezi birim hizmet maliyetleri hesaplanarak,
maliyet kontrolii, kapasite kullanim1 gibi konularda alinacak kararlarda yoneticilere yardimci olacak bilgilerin ortaya
¢ikarilmasi amaglanmistir.

Anahtar Sozciikler: Bulanik Mantik, Zamana Dayal1 Faaliyet Tabanli Maliyet, Hastane Maliyeti, Saglik Hizmeti
Maliyeti, Dis Protez maliyeti.
JEL Kodlarr: M40, M41, M48, M49.

FUZZY TIME DRIVEN ACTIVITY BASED COSTING SYSTEM: AN
IMPLEMENTATION OF A HOSPITAL

ABSTRACT

The cost studies are required of health services in hospitals for a more effective presentation to the community.
Service activities provided in hospitals are complex therefore affect operating results. Therefore, service-producing
health services provided in the hospitals cost of each and the determination of the cost factors that comprise cost
requires more effort. In hospitals near-realistic cost analysis the elements that affect the costs of service, and the cost
according to the variability of each element must be taken into consideration. In this context, creating a negative
impact on the effectiveness and efficiency of resources in hospitals incorrect cost estimates. For this reason the
calculation of the cost of each service that is provided in hospitals is extremely important.

In this study, it is aimed to calculating the unit costs of the hospital oral and dental health service the dental
prosthesis, by combining one of the methods-cost, time-driven activity-based costing system incorporating fuzzy
logic approach which are contemporary cost methods, and to reveal the information that will help managers in
decisions such as cost control and capacity utilization.

Keywords: Fuzzy Logic, Time Based Activity Based Cost, Hospital Cost, Health Service Cost, Dental Prosthetic
Cost.
JEL Codes: M40, M41, M48, M49.
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ARAS VE COPRAS YONTEMLERIYLE NAKIT AKISINA DAYALI
PERFORMANS OLCUMU

Do¢. Dr. Emre KAPLANOGLU"
oz

Sirketlerin finansal performanslarinin dlgiilmesinde nakit akisi olarak ifade edilen kaynak yaratma giicii ve nakit
kullanimlara iligkin bilgilerden yararlanilmaktadir. Bu bilgilere gore geleneksel yontemlerle yapilan
degerlendirmeler disinda gok kriterli karar verme yontemlerinin de kullanildig1 goriilmektedir. Bu ¢aligmanin amaci,
Borsa Istanbul (BIST) kimya, petrol, kauguk ve plastik (KPKP) iiriinler sektoriindeki sirketlerin nakit akis bilgilerine
gore ARAS ve COPRAS yontemleriyle siralamalarini bulmak ve dneriler getirmektir. BIST-KPKP sektoriindeki 32
sirketin performans siralamasi i¢in nakit akis bilgilerine dayali 18 adet oran kriter olarak belirlenmis, 16 kriterin

yiiksek ve 2 kriterin diigiik degerler olmasi tercih edilmistir. ARAS ve COPRAS yontemlerine gore yapilan
stralamalar birebir ayni sonucu vermemekle birlikte yakinsak sonuglar elde edilmistir.

Anahtar Sozciikler: Nakit Akis, Performans, Borsa Istanbul, ARAS, COPRAS
JEL Kodlar: C39, D81, G30

PERFORMANCE MEASUREMENT BASED ON CASH FLOW WITH
ARAS AND COPRAS METHODS

ABSTRACT

The aim of this study is to find the ranking of the companies which are listed in Borsa Istanbul (BIST) chemicals,
petroleum, rubber and plastics (CPRP) products sector according to their cash flow information with the methods of
ARAS and COPRAS. For the performance ranking of the 32 companies in the BIST-CPRP sector, 18 ratios based on
cash flow information were selected as the criterion. Additionally, 16 criterions as maximum and 2 criterions as
minimum were determined from 18 criterions. The results of ranking with ARAS and COPRAS methods were not
identical, but convergent results were obtained.

Keywords: Cash Flow, Performance, Borsa Istanbul, ARAS, COPRAS
JEL Codes: C39, D81, G30
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SiIGORTA SEKTORUNDE KURUMSAL YONETIM UYGULANMASININ
FiRMA PERFORMANSINA ETKISININ TESPIiTI

Yrd. Do¢. Dr. Tuba Derya Baskan®
Ars. Gor. Gizem Copur Vardar™

oz
Diinyada yasanan ekonomik krizler neticesinde iilke kalkinmasinda firmalarin énemi ve etkinligi goriilmektedir.
Firmalar kiiresellesmenin etkisi ile yonetimlerinde ve sistemlerinde birtakim yenilikler yapmaya baslamiglar ve
raporlanmalarinin geffafligini ve aciklayiciligini artirmayi amaglamiglardir. Dogru ve sistemli isleyen bir kurumsal
yonetim sistemi iilkelerde hem i¢ hem de dis piyasay1 gelistirmekte dolayisiyla firma performansini artirmaktadir.

Firma degerini artiran kurumsal yonetim sistemi ayn1 zamanda makro seviyede de iilke ekonomilerine ¢ok 6nemli
avantajlar yaratmaktadir.

Yapilan akademik arastirmalar gergevesinde 2008 finansal krizinden sonra kurumsal yonetimin rolii ve uygulanmasi
artmaktadir. Nestor ve Thompson (2006: 20) 1999 yilinda OECD tarafindan “Kurumsal Yénetim flkeleri” diinya
genelindeki karar alicilar, yatirnmcilar, sirketler ve diger paydaslar agisindan uluslararas: bir referans haline geldi.
Firmalarin hedef kitlelerinin beklentilerini tam olarak karsilayan ve uzun vadede bunu siirdiiriilebilir bir performans
diizeyine ulasilmasi i¢in kurumsallagsmalar1 gerektigini hedefleyen Kurumsal Y&netim; “adillik”, “seffaflik”, “hesap
verebilirlik” ve “sorumluluk™ adi altinda dort ana ilkesi lizerinde insa edilmektedir.

Arastirmanin amact sigorta sektoriinde kurumsalligin uygulanmasinin firma performansimi nasil etkileyecegini
degerlendirmektir. Arastirma sektor bazli yaparak ¢aligmanin niteliksel 6zelligini artirilmaktadir. Sigorta sektoriinde
varilan sonuglardan sonra ileride yapilacak baska sektorler ile de karsilastirma yapmanin literatiire katki saglanacagt
diistiniilmektedir. Kamu Aydinlatma Platformundan yararlanarak sirketlerin 2008-2016 yili arasindaki bilgileri
kullanilarak, Tiirkiye’deki halka acik olan sigorta firmalarinda analiz yapilmustir.

Bu caligma ile sigorta firmalarinin kullanmis oldugu yonetim big¢iminin performansa etkisi tespit edilmeye
calisilmistir. Bu galisma yapilirken kurumsal yonetim kavramu literatiirden yararlanilarak 6l¢iimlenmis ve bu sekilde
model olusturulmustur.  Belli bir sektorde bu modelin 6lgiilmesinin daha spesifik sonuglar verecegi
diistiniildiigiinden Tiirkiye’deki sigorta firmalarinda kurumsal yonetimin firma performansini nasil etkiledigi tespit
edilmeye galisilmigtir. Bunun i¢in de Breusch-Pagan testi ile veri setinin Havuzlandirilmis regresyona uygunlugu
aragtiritlmis ve veri setinin uygun oldugu gorilmistiir.

Anahtar Sozciikler: Kurumsal Yonetim, Firma Performansi.
JEL Kodlari: M40, M41.

DETERMINATION OF EFFECT OF CORPORATE MANAGEMENT

APPLICATION ON COMPANY PERFORMANCE IN INSURANCE
SECTOR

ABSTRACT

As a result of the economic crises experienced in the world, it is seen that companies are prominent and active in the
development of the country. Firms have started to make some innovations in their management and systems under
the influence of globalization and aimed to increase their transparency and clarity of their reporting. A system that
operates correctly and systematically develops both internal and external markets in countries, thus increasing firm
performance. At the same time, the corporate governance system, which increases the value of the company, creates
significant advantages for the country's economy at the macro level.

* Kirikkale Universitesi, tdbaskan@gmail.com
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The role and implementation of corporate governance is increasing after the 2008 financial crisis in the framework of
academic researches. Nestor and Thompson (2006: 20) In 1999, OECD's "Corporate Governance Principles" became
an international reference for decision makers, investors, companies and other stakeholders around the world.
Corporate Governance, which fully meets the expectations of the target groups of companies and aims to achieve
institutionalization in order to achieve a sustainable performance level in the long term, Is built on four main
principles under the name of "fairness", "transparency", "accountability” and "responsibility".

The aim of the research is to evaluate how the application of institutionalization in the insurance sector will affect the
firm performance. The quality of the study is increased by making the research sector based. It is believed that the
comparison with the other sectors to be made in the future after the results in the insurance sector will contribute to
the literature. Public Disclosure Platform, the companies analyzed information on insurance companies open to
public in Turkey by using information between 2008-2016.

This study attempted to determine the effect of the type of management that insurance companies use. When this
study was conducted, the concept of corporate governance was measured by using the literature and a model was
created in this way. It has been tried to determine how the corporate governance of insurance companies in Turkey
affect the firm performance because it is thought that the measurement of this model will give more specific results
in a certain sector. The Breusch-Pagan test was used to determine the suitability of the data set for the pooled
regression and the data set was found to be appropriate.

Keywords: Corporate Governance, Firm Performance.
JEL Codes: M40, M41.
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STRATEJIK MALIYET YONETIMINDE FiYATLAMA KARARLARININ
REKABETE ETKIiSININ ANALIiZi

Yrd. Do¢. Dr. Recep YILMAZ"
Dr. Firat ALTINKAYNAK™
Muharrem ALTAS™

oz

Yeni olusan pazarlarda ve doymus pazar kosullarinda igletmelerin maliyet yonetimi ile fiyatlama kararlarinin
planlanmasi, igletmelerin karliligina, performansina ve bununla birlikte piyasalarda stirekliligine etki etmektedir.
Gliniimiizde isletmelerin rekabet giicii kazanmalar1 ve bunu siirdiirmelerinin 6n kosulu etkili bir maliyet yonetimidir.
Yapilan1 satmak yerine, satilan1 yapmayr hedefleyen stratejik maliyet yonetimi; maliyet minimizasyonu odakli,
isletmeye deger saglamayan faaliyetleri devre dis1 birakan ve siirekli kalite iyilestirmesine yonelmis bir maliyet
yonetim sistemi olup, isletmelerin rekabet avantaji saglamasinda biiyiikk onem arz etmektedir. Zira, geleneksel
fiyatlandirma stratejileri de yerini giiniimiizde, maliyet odakli, rekabet odakli ve miisteri odakli stratejik
fiyatlandirmaya birakmistir. Muhasebe bilimine katki saglayacagi diisiliniilerek hazirlanan bu ¢alismanin amaci,
stratejik maliyet yontemleri onciiliigiinde sirketlerin fiyatlama kararlarinda yeni stratejiler gelistirmektir. Veri analizi
yontemi kullanilarak yapilan bu ¢aligmada, sektorel bazda pazar kosullar1 analiz edilerek, stratejik fiyatlama konusu
islenmis ve bu baglamda stratejik fiyatlama kararlarinin avantaj ve dezavantajlari tespit edilmeye calisilmustir.

Anahtar Sozciikler: Rekabet, Stratejik Maliyet Yonetimi, Fiyatlama Kararlari
JEL Kodlar1: D240, M310

ANALYSING IMPACT OF PRICING DECISIONS ON COMPETITION AT
STRATEGIC COST MANAGEMENT

ABSTRACT

Companies cost management and planning decision of pricing are effecting on companies profitability, performance
and some times on the sustainability in market at new growing markets and satisfied market conditions. Nowadays,
necessity of gaining competition power and continue their power is effective cost management. Instead of selling
what is made, targeting making what is sold type of strategic cost management, focused on minimising cost,
deactivating operations which is not providing any value for companies and it is a kind of cost management which is
always tended to improve quality, have an importance for companies to gaining competition advantage. Then,
nowadays traditional costing strategies gave place to strategic pricing which is focused costing, competition, and
customer’s decisions. Aim of this study with thought of contribute to accountancy science is developing new
strategies for decisions of pricing with leading of strategic cost management. It has been analysed sectoral basis
market condition and studied subject of strategic pricing with using method of data analysis and tried to determine
advantages and disadvantages of strategic pricing decisions in this study.

Keywords: Competition, Strategic Cost Management, Decision of Pricing
JEL Codes: D240, M310

* Sakarya Universitesi, Isletme Fakiiltesi, rcyilmaz@sakarya.edu.tr
™ Sakarya Universitesi, Isletme Fakiiltesi, faltinkaynak@sakarya.edu.tr
™ Sakarya Universitesi, Isletme Fakiiltesi, Yiiksek Lisans Ogrencisi

52


mailto:rcyilmaz@sakarya.edu.tr
mailto:faltinkaynak@sakarya.edu.tr

IC AJF R’I 4. Uluslararast Muhasebe ve Finans Arastirmalart Kongresi
Z 4™ International Congress on Accounting and Finance Research

4th INTERNATIONAL CONGRESS ON ACCOUNTING AND FINANCE RESEARCH

MUHASEBENIN TEpRiLE_STiRMESi SURECINDE KAVRAMSAL
CERCEVENIN YERi: TARIHSEL PERSPEKTIFTEN

Dog. Dr. Tugba UCMA UYSAL®

Prof. Dr. Ganite KURT**
oz

20. ylizy1l muhasebenin teorik altyapisinin kurulmasina yonelik ¢aligmalarin ivme kazandigi bir dénem olmustur.
Mubhasebe literatiiriinde muhasebe teorisine yonelik yapilan ¢alismalarda daha ¢ok ilke-temelli bir standart gelistirme
stireci benimsendigi ve normatif bir yaklagimla standartlar ve kavramlar arasindaki karmasayi ortadan kaldirma
amacli kavramsal cergeve caligmalar1 yapildigr hatta yapilmakta oldugu goriilmektedir. Baglangicta agirlikli olarak
benimsenen yaklagimin da tiimdengelimci yaklasim oldugu bilinen bir gergektir. Bu noktada muhasebenin teorik
altyapisinin kurulmasinda kavramsal cergeve, uluslararasi standart koyucu kuruluslar tarafindan yaklasik yarim
asirdir izerinde durulan konulardan biridir. Akademik anlamda ise 6zellikle yirminci yiizyil igerisinde dikkat ¢eken
muhasebe konulariin basinda gelmektedir. Muhasebenin kavramsal c¢ergevesini olusturmaya yonelik yaklagimlar,
muhasebenin kisiligi ve muhasebe bilgilerini kullananlar hakkindaki birtakim dnciillerden hareketle bazi kavramlarin
cikarimlarina dayanmaktadir. Cikarilan kavramlarla onciiller arasinda saglanan tutarlilik  standartlarin
hazirlanmasinda ve uygulanmasinda da temel kosulu olusturmaktadir. Bunun yaninda muhasebe standartlarinin
uygulanmadigr durumlar agisindan da kavramsal ¢er¢eve uygulamalara rehberlik edecek nitelik tagimak
durumundadir. Boylece kavramsal ¢erceve hem yeni uygulamalara rehberlik edecek hem de uygulamalar sirasinda
yasanan sorunlara ¢Oziimlemeler getirebilecektir. Kavramsal gercevenin olusturulmasi, finansal raporlarin da
giivenilirligini garanti altina alabilecektir (Akdogan ve Aydin,1987:167). Ayrica kavramsal ¢ergeve, kavramlar ve
uygulamalarin sonuglar1 arasinda mantiksal baglantilarin kurulmasina da olanak saglamaktadir. Bu baglantilar
uygulamalarin rasyonel agiklamalari olarak finansal raporlara dogrudan yansimaktadir (Sterling,1982:106). Ayni
durum standart olugturma gereksinimi ile birlikte degerlendirildiginde, muhasebe standartlari1 da finansal tablolarin
ve muhasebe uygulamalarinin yol gostericileri olarak ele alindigini sdylemek miimkiindiir. Bu dogrultuda Hines
(1989:85) kavramsal ¢erceveyi, muhasebe standartlarinin olusturulmasi amaciyla muhasebe uygulamalarinin sosyal
goriiniimleri seklinde yapilan stratejik manevralar olarak tanimlamaktadir. Boylelikle muhasebe standartlarinin
mesrulagsmas: s6z konusu olmakta ve kavramsal cercevelerin muhasebe uygulamalarina sagladigi teknik ve
fonksiyonel bakis agist sayesinde muhasebe mesleginin giicii, otoritesi ve en dnemlisi kendi diizenlemelerini yapan
bir meslek haline doniismesine katki saglanmaktadir. Yine Hopwood (1988:16), muhasebe politikalarinin
olusturulmas: siirecinde kurumsal bilgi bazli diizenlemelerin 6nem tasidigini  belirtmektedir (Aktaran
Hines,1989:86). Bu nedenle bir kavramsal g¢ercevenin olusturulmast gerek arastirmacilar gerekse muhasebe
uygulayicilar1 acisindan bilgi bazli diizenlemelerin goriiniimiine olanak tanimaktadir. Uluslararas1 meslek
orgiitlerinin de kavramsal gerceve hazirlamasindaki temel nedeni, 6nemli muhasebe konularinda bilimsel temelin
kurulmasint saglayarak, uygulayicilara yol gostermek oldugunu belirtilmektedir. Yapilan agiklamalar dogrultusunda
calismada muhasebenin teorilestirme siirecinde kavramsal cergevenin yeri ve Oneminin tarihsel perpspektiften
gelisimine yer verilmektedir.

Anahtar Sozciikler: Kavramsal Cer¢eve, Muhasebe Teorisi.
JEL Kodlari: M4, M49.
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THE ROLE OF CONCEPTUAL FRAMEWORK IN THE ACCOUNTING
THEORY DEVELOPMENT PROCESS: THE HISTORICAL
PERSPECTIVES

ABSTRACT

The 20th century has been a period of accelerating efforts to establish the theoretical structure of accounting. In
accounting literature, it is possible to see that the studies on accounting theory adopts a Principle-Based Standard
development process and conceptual framework studies are carried out in order to eliminate the complication
between standards and concepts with a normative approach. It is a fact that the predominantly adopted approach at
the beginning is also a deductive approach. At this point, the conceptual framework for the establishment of the
theoretical structure of the accounting is one of the topics addressed by international standard-setting organizations
for nearly half a century. Academic sense, especially in the twentieth century, this has been the most attractive topics
of the accounting issues. Approaches to creating the conceptual framework of accounting are based on the
deductions of some concepts, based on the personality of the accountant/accounting and some premises on those who
use accounting information. Consistency between extracted concepts and predecessors is also essential in the
preparation and implementation of these standards. In addition, the conceptual framework should be guided by the
application of accounting standards. In this regard, the conceptual framework will guide both new applications and
solve the problems experienced during those applications. The creation of conceptual frameworks can also guarantee
the reliability of financial reports (Akdogan and Aydin, 1987: 167). It also allows for the establishment of logical
connections between conceptual frameworks, concepts and results of applications. These links are directly reflected
in financial reports as rational explanations of practices (Sterling, 1982: 106). When the same situation is evaluated
together with the need for standardization, it is possible to say that accounting standards are also considered as
guides of financial statements and accounting applications. In this respect Hines (1989: 85) defines the conceptual
framework as strategic movements in the form of social aspects of accounting practices for the purpose of
establishing accounting standards. Thus, the legitimacy of accounting standards comes to the fore, and the technical
and functional perspective that conceptual frameworks provide to accounting practices contributes to the
transformation of the accounting profession into a profession that carries out its own regulatory power, authority and,
most importantly, its own regulations. Again Hopwood (1988: 16) notes that organizational knowledge-based
regulations are important in the process of creating accounting policies (Aktaran Hines, 1989: 86). For this reason,
the creation of a conceptual framework allows viewers to look at information-based regulations in terms of
researchers and accounting practitioners. The main reason why international professional organizations prepare the
conceptual framework is that it provides guidance to practitioners by establishing scientific basis in important
accounting subjects. In the course of the explanations made, the place of the conceptual framework in the
theorisation process of the accountant and the historical perceptive development of the criticism are given.

Keywords: Conceptual Framework, Accounting Theory.
JEL Codes: M4, M49.
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BIST-IMALAT SEKTORUNDE CALISMA SERMAYESININ EKONOMIK
KATMA DEGER UZERINDEKI ETKIiSi

Do¢. Dr. Emre KAPLANOGLU"
Ogr. Gor. Canan YOKCU™
oz

Calisma sermayesinin karlilik iizerindeki etkisiyle ilgili ¢alismalarin biiyiik bir kismi nakit doniisiim siiresi ve
bilesenleri ile karlilik arasinda anlamli bir iliski oldugunu tespit etmistir. Ayrica galisma sermayesi ve kisa vadeli
yiikiimliiliikler arasindaki fark olan net igletme sermayesinin duran varliklarla toplami da yatirilan sermaye olarak
ifade edilmektedir. Calisma sermayesinin karlikla ve yatirilan sermaye ile olan iliskisi performans 6l¢iim yontemleri
iizerinde de calisma sermayesinin etkisinin olabilecegini diisiindiirmektedir. Bu ¢aligmanin amaci, ¢aligma sermayesi
bilesenlerinin Ekonomik Katma Deger (EVA) iizerindeki etkisini arastirmaktir. BIST imalat sektdriinde 2009-2016
yillar1 arasinda faaliyet gosteren sirketler analiz kapsamindadir. Analiz yontemi olarak ¢oklu regresyon modelleri
olusturulmustur. Bagimsiz degiskenler; net isletme sermayesi, alacak tahsil siiresi, stok tutma siiresi, bor¢ 6deme
stiresi ve nakit doniisiim siiresidir. Bagimli degisken ise EVA’dir. Kontrol degiskenleri olarak firma biiyiikligii,

kaldirag orani ve cari orandir.

Anahtar Sozciikler: Calisma Sermayesi, Ekonomik Katma Deger-EV A, Nakit Doniisiim Siiresi, Imalat Sektorii.

JEL Kodlar: C32,L25,M21

THE IMPACT OF WORKING CAPITAL ON ECONOMIC VALUE ADDED
IN BIST-MANUFACTURING SECTOR

ABSTRACT

Many of the studies about the impact of the working capital on profitability have found a significant relationship
between the cash conversion cycle and its components with profitability. In addition, the difference between the
working capital and the short-term liabilities is the net working capital that is expressed also as employed capital
which is the sum of net working capital and fixed assets. The relationship between working capital, profitability and
net working capital can be evidence that the effect of the working capital on performance measurement methods may
also be influenced. The purpose of this study is to investigate the effects of working capital components on the
Economic Value Added (EVA). BIST-manufacturing sector companies which are listed from 2009 to 2016 are in the
scope of analysis. Multiple regression models have been developed as analysis method. Independent variables; net
working capital, days receivables outstanding, days inventory outstanding, days payables outstanding and cash
conversion cycle. The dependent variable is EVA. Also control variables include firm size, leverage ratio and current
ratio.

Keywords: Working Capital, Economic Value Added-EVA, Cash Conversion Cycle, Manufacturing Sector.
JEL Codes: C32, L25, M21
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MUHASEBE SISTEMINiIN KURULMASI VE KURUMSAL YONETIM
ILKELERI ARASINDAKI ILiSKi

Ogr. Gor. Dr. Neslihan Cetinkaya*
Yrd. Do¢.Dr. Bahadir Uysal™
Eren Yildiz™"
oz

Muhasebe sistemleri bir isletmenin bilgi akisinin temelini olusturmaktadir. Bir bilgi sistemi olarak muhasebe
sisteminin bir isletmenin kurulusundan itibaren, 6zellikle raporlama anlaminda dogru planlanmasi ve olusturulmasi
gerekmektedir. Bu planlamanin yapilmasinda kurumsal yonetim ilkeleri 6énemli bir rol oynamaktadir. Kurumsal
yonetim ilkeleri isletmeden isletmeye farklilik gostermekte ve yonetimsel anlamda farkli yaklagimlar ortaya
ctkmasina neden olmaktadir. Kurumsal yonetimin temel Ozellikleri olan hesap verebilirlik ve seffaflik ancak

muhasebe bilgi ve raporlama sistemlerinin giivenilir, amaca uygun ve anlasilabilir olmasi ile miimkiin olabilecektir.

Giintimiizde bilisim sistemlerinin gelismesinin de katkisiyla kullanilan muhasebe programlari ve bu programlara
entegre edilebilen modiillerin de yardimiyla bilginin siniflandirilmast ve amaca uygun bir hale getirilmesi
kolaylagmigtir. Diger taraftan kullanilan bilgi sistemlerinin amaca uygun bi¢imlendirilmesinde muhasebe
departmanlarma biiyiik bir sorumluluk diismektedir.

Bu calismada, kurumsal yonetim ilkelerinin bir isletmede muhasebe sistemlerinin kurulmasi sirasinda ne kadar
onemli oldugu ve yonetim muhasebesi agisindan yaratabilecegi farklar goz Oniinde bulundurulacaktir.
Mubhasebecilerle yapilan anket caligmasi ile kurumsal yonetim konusundaki farkindalik ve muhasebe programlarina
entegrasyonunun piyasa ve paydaslara yansimasi iizerine degerlendirmeler yapilmasi amaglanmaktadir.

Anahtar Sozciikler: Muhasebe, Yonetim Muhasebesi, Kurumsal Yonetim, Muhasebe Sistemleri
JEL Kodlari: M40, M41, M49

RELATIONSHIP BETWEEN THE ACCOUNTING SYSTEM AND THE
CORPORATE GOVERNANCE PRINCIPLES

ABSTRACT

Accounting systems are the main stones of a business’ information flow. Accounting system should be planned and
structured under the framework of information systems especially as a means of reporting. Corporate governance
principles play a vital role during this planning. Corporate governance principles differs from one company to
another and different managerial approaches arise. Main characteristics of corporate governance, accountability and
transparency are only reachable when the accounting information and reporting system is reliable, understandable
and goal-oriented.

Recently, accounting programs with the use of developed information systems and the help of embeddable modules
to these programs make the classification and organization of the information much easier. Moreover, the accounting
departments take great responsibility to shape those information systems goal-oriented.

In this study, the importance of corporate governance in the process of building accounting systems and the critical
difference it could create for the managerial accounting will be investigated. The questionnaires distributed to
accountants will be studied to evaluate the importance of the awareness of corporate governance and the integration
of corporate governance to the accounting programs for the market and stakeholders.

Keywords: Accounting, Managerial Accounting, Corporate Governance, Accounting Systems
JEL Codes: M40, M41, M49
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TI"J.RKEYE’]?E.DO.GRUDA}.I YABANCI YATIRIMLAR iLE. EKONOI.VH.K
BUYUME ILiSKiSi: ESBUTUNLESME VE NEDENSELLIK ANALIZi

Mutlu Basaran OZTURK*
Gizem VERGILI**
Ceyda AKTAN***
oz

Bu c¢alismada, Tiirkiye’de dogrudan yabanci yatirimlar ile ekonomik biiyiime arasindaki iligki 1974-2016 yillar1 igin
zaman serisi analizleri yardimiyla incelenmistir. Dogrudan yabanci yatirimlar (Foreign Direct Investment-FDI) ve
ekonomik biiyiime (Gross Domestic Product-GDP) verileri Amerikan Dolari cinsinden World Bank DataBank
sitesinden alinmig ve bu serilerin logaritmalar1 analize tabi tutulmustur. Oncelikle serilerin duraganligini test etmek
icin Augmented Dickey Fuller(ADF) ve Phillips Perron(PP) birim kok testleri kullanilmis ve serilerin birinci
farklarinda duragan olduklar1 belirlenmistir. Ayn1 seviyede duragan olan dogrudan yabanci yatirimlar ile ekonomik
biiylime degiskenleri arasindaki uzun donemli iliskinin varligimi tespit etmek ic¢in Engle Granger
Esbiitiinlesme(Koentegrasyon) testi uygulanmis ve bu serilerin esbiitiinlesik oldugu tespit edilmistir. Uzun dénemli
iligki tespit edildikten sonra hata diizeltme modeli kurulmus ve gegen yil dengedeki sapmanin bu dénem ne kadar
diizeldigi hata terimlerinin katsayistyla belirlenmistir. Hata diizeltme terimi katsayisinin istatistiksel olarak anlamli
citkmas1 ve negatif isaretli olmasi da dengeden sapmanin olmasi halinde tekrar dengeye dogru hareketin oldugunu
gostermistir. Seriler arasindaki iligkinin yontinii gorebilmek icin de Granger Nedensellik analizi yapilmis ve

nedensellik iligkisi bulunmamustir.

Anahtar Soézciikler: Dogrudan Yabanci Yatirimlar, Ekonomik Biiyiime, Egbiitiinlesme, Nedensellik.

JEL Kodlan: F43, C22, F62.

THE RELATION OF FOREIGN DIRECT INVESTMENT AND
ECONOMIC GROWTH IN TURKEY: COINTEGRATION AND
CAUSALITY ANALYSIS

ABSTRACT

This paper investigates the relationship between foreign direct investment and economic growth of Turkey, in the
period of 1974-2016 by using time series analysis. Foreign Direct Investment (FDI) and Gross Domestic Product
(GDP) which represents economic growth variables in terms of US Dollar, were taken from World Bank Databank
website and the logarithms of these series were analyzed. Firstly Augmented Dickey Fuller (ADF) and Phillips
Perron (PP) unit root tests were used to test the stability of the series and series were found to be stationary in the
first differences. The Engle Granger Cointegration test was conducted to determine the existence of the long run
relationship between the foreign direct investment and economic growth which are stationary at the same level. After
finding the long run relationship, the error correction model was established and the extent of deviation from last
year was determined by the coefficient of error terms. The coefficient of error terms was statistically significant and
negative sign that it is moving back to the equilibrium in the case of a deviation. In order to see the direction of the
relationship between the series, Granger Causality analysis was made and there was found no causality relation.

Keywords: Foreign Direct Investment, Economic Growth, Cointegration, Causality.
Jel Codes: F43, C22, F62.
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CEVRE MUHASEBESI KAPSAMINDA BiST SURDURULEBILIRLIK
ENDEKSINDE YER ALAN URETIM iSLETMELERININ CEVRESEL
PERFORMANSLARININ DEGERLENDIRILMESI

Ars. Gor. Osman AYDIN*

(0V/

Cevre muhasebesi, is kararlarinin ¢evre tizerindeki maliyetlerini hesaplamak igin geleneksel muhasebe ve finans
ilkelerini kullanmanin bir uygulamasidir. Hizli niifus artisi, teknolojik gelismeler, sanayilesmenin giderek artmasi
sonucu hava, su, toprak kirliligi diinyanin gelecegini tehdit eder boyutlara ulasmustir. Isletmeler sadece finansal
performanslartyla degil, ¢cevre ve topluma yaptiklar1 sosyal katkilar ile de sorumlu olmuslardir. Bu baglamda
isletmeler yaptiklar1 ¢evre ve sosyal katkilari, siirdiiriilebilir gelecek adina ¢ikardiklart siirdiiriilebilirlik raporlarinda
raporlamaktadirlar. Siirdiiriilebilirlik endeksinde yer alan isletme sayisi her gegen giin artmaktadir. Bu ¢alismada,
isletmelerin siirdiiriilebilirlik raporunda raporladiklart 2012 ve 2015 wyillart arasindaki c¢evresel performanslari
incelenmis ve finansal performansla olan iliskisi arastirilmistir. Isletmelerin sunduklari siirdiiriilebilirlik raporlarinda
hesap verilebilirlik ve seffaflik dogrultusunda yillar i¢inde gevre ile ilgili giderlerinde ve finansal performanslarinda
olumlu ydnde degisimler gdzlemlenmistir.

Anahtar Sozciikler: Cevre Muhasebesi, Siirdiirtilebilirlik Raporu, Finansal Performans

JEL Kodlari: Q56

EVALUATION OF THE ENVIRONMENTAL PERFORMANCE OF
MANUFACTURING COMPANIES LISTED IN THE INDEX OF
SUSTAINABILITY IN THE SCOPE OF ENVIRONMENTAL
ACCOUNTING

ABSTRACT

Environmental accounting is an application of traditional accounting and finance principles to calculate the
environmental costs of business decisions. Rapid population growth, technological developments, increasing
industrialization have resulted in threatening air, water and soil pollution threatening the future of the world.
Businesses were not only responsible for their financial performance, but also for the environment and the social
contributions they collect. In this context, businesses report their environmental and social contributions in their
sustainability reports on behalf of a sustainable future. The number of enterprises in the sustainability index is
increasing day by day. In this study, the environmental performances of the enterprises between 2012 and 2015,
which they report in the sustainability report, were examined and the relationship with the financial performance was
investigated. Over the years, changes in the environment-related costs and financial performance have been observed
positively in line with accountability and transparency in the sustainability reports that businesses offer.

Keywords: Environmental Accounting, Sustainability Report, Financial Performance
JEL Codes: Q56
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MUHASEBE KURUMUNUN IKTIDAR ALANI: MALI MUSAVIRLERIN
KURUMUN IKTIDAR ALANINA ILiSKiN ETKILERINE YONELIK BiR
INCELEME

Do¢. Dr. Ali TAS*
oz

Bu aragtirmanin birincil amaci muhasebe kurumunun iktidar alanina iliskin somut tespitlerde bulunarak, kurumun
toplumsal diizlemdeki etkisini gdsteren iktidar alanina iliskin bir dizi analizde bulunmaktir. Aragtirmada ikinci olarak
ise, kurumun en 6nemli paydasi olan mali miisavirlerin, kurumun iktidar alanina yonelik etkileri ortaya konulmaya
calisilmistir. Bu amag ¢ercevesinde farkli kaynaklardan elde edilen ikincil verilerin yaninda, 16 mali miisavirle yari
bicimsel miilakatlar ve bu miilakatlar diginda sdylesiler gerceklestirilmistir. Veriler muhasebe kurumunun iktidar
alanin hukuk, saglik, egitim gibi diger kurumlarin iktidar alanindan daha diisiik oldugunu, mali miisavirlerinde
kurumun iktidar alanini genisletmeye yonelik yogun bir katkilari olmadigimi aksine kurumun iktidar alanin
genislemesine zaman zaman olumsuz etkileri olduguna isaret etmektedir.

Anahtar Sozciikler: Kurumsal Teori, Tktidar, Muhasebe Kurumu

JEL Kodlari: M40

POWER AREA OF ACCOUNTING ENTITY: AN INVESTIGATION ON
THE EFFECT OF THE PUBLIC ACCOUNTANT ON THE POWER AREA

ABSTRACT

The primary aim of this research is to determine the power area of accounting in social plane in Turkey. Besides in
this research was focused on accountants how affects the power area of accounting. In this context, semi formal
interviews were conducted with sixteen accountants. In addition to primary datas, different secondary datas were
used which have showed the power area of accounting institution. The results of research show that the power area
of accountant institution is lower than law, medicine and education institutions. In additon to this point, accounting
and their working systems negatively influnce on the power area of accountant institution.

Keywords: Institution Theory, Power, Accountant Institution
JEL Codes: M40
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ADAPTING PERFORMANCE BASED LOGISTICS TO FIRMS FOR
FINANCIAL IMPROVEMENTS: A QUALITATIVE ANALYSIS OF PAST

RESEARCH
Yrd. Do¢. Dr. Eyyiip Ensari SAHIN*
Ogr. Gor. Ceyda AKTAN**
Ogr. Gor. Nizamettin BASARAN***
ABSTRACT

Operational life cycles of firms located in different industries can vary from one another and the longer it gets the
more complex it becomes. In general, the shareholders have certain requirements from these companies, such as
growth, profit, etc. The traditional approaches, in this global environment, may now not be enough to sustain these
requirements especially in firms with long operational life cycles and hence new approaches, such as a performance
based logistic (PBL) system/contracts, are observed to be adapted to their operations. PBL started off as a military
concept that aims to lower costs and at the same time improve performance, but now it is also being used by profit
and non-profit organizations. Although there are various research on the theory of PBL and its framework, we have
seen that there is also a gap concerning a collective study of these past research. Therefore, with this study we aim to
conduct a qualitative analysis based on the previous research on PBL and place forward the commonalities and
differences of this strategy. It is observed that this is still a new concept, there is lack of research and there is still
time needed for its proper adaptation to firms.

Keywords: Performance Based Logistics, Outsourcing, Financial Improvement, Logistics Management.
JEL Kodlar: G30, L25, L91.

FINANSAL IYILESTIRMELER iCiN PERFORMANSA DAYALI
LOJISTIGIN FIRMALARA UYARLANMASI: GECMIS CALISMALARA
AIT NITEL BIR ANALIiZ

0z

Farkli endiistrilerde yer alan firmalarin isletme 6mrii birbirinden farkli olabilmekte ve bu siire ne kadar uzun ise, o
kadar daha karmasik bir hal almaktadir. Genel olarak, pay sahiplerinin biiylime, kar vb. gibi bu firmalardan bazi
sartlar1 vardir. Bu kiiresel ortamdaki geleneksel yaklagimlar, 6zellikle isletme yasam dongiisii uzun olan firmalarda,
bu gereklilikleri yerine getirmek igin yeterli olmayabilir. Dolayistyla, performansa dayali lojistik (PBL) sistemi /
sozlesmeleri gibi yeni yaklasimlar, operasyonlara uyarlanmaya basladigi gozlemlenmistir. Her ne kadar PBL,
masraflar: diisiirmeyi ve ayn1 zamanda performansi artirmay1 amaglayan askeri bir konsept olarak baglamis olsa da
simdi kar amaci giiden ve giitmeyen kuruluslar tarafindan da kullanilmaktadir. PBL teorisi ve ¢ercevesi iizerine
cesitli arastirmalar olmasina ragmen, ge¢cmis arastirmalart kapsayan ortak bir ¢alisma konusunda bir bosluk oldugu
tespit edilmistir. Bu nedenle, bu ¢alismayla, PBL ile ilgili daha onceki arastirmalara dayali nitel bir analiz yapilmas1
ve bu stratejinin ortak noktalar1 ve farkliliklar1 ortaya konulmasi amacglanmaktadir. Caligmanin sonucunda, PBL nin
hala yeni bir konsept oldugu, yapilan arastirma miktarinin yetersizligi ve firmalara dogru adaptasyonu i¢in zamana
ihtiya¢ duyuldugu anlasilmaktadir.

Anahtar Sozciikler: Performansa Dayali Lojistik, Dis Kaynak Kullanimi, Finansal Iyilestirme, Lojistik Y6netimi.
JEL Codes: G30, L25, L91.
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BORSA iISTANBUL’DA YER ALAN IMALAT iSLETMELERININ
FINANSAL PERFORMANSLARININ ENTROPI TABANLI TOPSIS VE
VIKOR YONTEMLERI ILE KARSILASTIRMALI OLARAK
DEGERLENDIRILMESI

Ars. Gor. Emre Bilgin SARI*
Ars. Gor. Aysegiil SAHIN**
oz

Kiiresellesmenin etkisiyle artan rekabet kosullari, isletme performanslarinin giinden giine daha iyi olmasi yoniinde
bir zorunluluk gerektirmektedir. Giiniimiizde kaliteden 6diin vermeden, maliyet tasarrufu saglayan ve etkinliklerini
arttiran isletmelerin finansal performanslarinin da artacag diisiiniilmektedir. Calismada, BIST te islem goren Imalat
sektoriindeki isletmelerin yillik finansal performans siralamalarimin  belirlenmesi amaglanmistir. Finansal
performansin belirlenmesi i¢in finansal gostergeler kullanilmis, bu gostergelerin agirliklarinin belirlenmesi igin
objektif agirhiklandirma amagh entropi yonteminden faydalamlmistir. Isletmelerin  finansal performans
siralamalarimin yapilmasi igin ¢ok kriterli karar verme tekniklerinden TOPSIS ve VIKOR yontemleri ile tercih

edilmistir. TOPSIS ve VIKOR yéntemleri ile yapilan siralamalar karsilastirildiktan sonra, isletmelerin finansal
performanslart ile hisse senedi getirileri arasinda bir iligki olup olmadigi sira korelasyon analizi ile incelenmistir.

Anahtar Sozciikler: Borsa Istanbul, Finansal Performans, Topsis, Vikor.
JEL Kodlar: GO, L60, CO.

EVALUATING FINANCIAL PERFORMANCE OF MANUFACTURING
COMPANIES OPERATING IN ISTANBUL STOCK EXCHANGE WITH
THE METHOD OF ENTROPY-BASED TOPSIS AND VIKOR

ABSTRACT

Increasing competition due to the influence of globalization necessitates that business performances should be better
from day to day. Today, businesses that save costs and increase their efficiency without sacrificing quality is
expected to increase their financial performance. The aim of the study is to determine the annual financial
performance rankings of companies in the manufacturing sector that are traded in BIST. The financial indicators
were used to determine the financial performance and the entropy method for objective weighting was used to
determine the weights of these indicators. TOPSIS and VICOR methods are preferred for the financial performance
ranking. Firstly the rankings made with the TOPSIS and VIKOR methods are compared, then the correlation
between the financial performances of the companies and the stock returns was examined.

Keywords: Istanbul Stock Exchange, Financial Performance, Topsis, Vikor.
JEL Codes: GO, L60, CO.
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FINANSAL PERFORMANSIN DEGERE DAYALI OLCULMESINDE
HISSEDAR KATMA DEGERI (SVA) YAKLASIMI

Ogr. Gor. Nizamettin BASARAN*
Yrd. Doc. Dr. Eyyiip Ensari SAHIN**

Ars. Gor. Gizem VERGILI***
oz

Bir firmanin gegmis ve mevcut mali durumunu degerlendirmek ve gelecekteki mali durumunu 6ngdrmek icin
finansal performansin 6l¢iilmesi farklt menfaat guruplari i¢in son derece onemlidir. Finans, finansal performansi
6lemek i¢in oldukga fazla sayida metodoloji kullanmakla birlikte, nasil 6lgiilmesi gerektigi ve dogru dlgiitlerin neler
olmas1 gerektigi konusu tartisilmaktadir. Bu tartismalar ve ekonomideki degisimler degere dayali yonetim
anlayisinin geligmesine ve buna bagli olarak da hissedar degerinin 6n plana ¢ikmasina sebep olmustur. Firmanin
hissedar degeri olusturma kabiliyeti firma performansinin ana gostergesi olarak goriilmektedir. Finansal
performansin degere dayali dl¢iilmesinde kullanilan yaklasimlardan birisi de hissedar katma degeri (SVA)’dir.

Firmanin deger yaratan ve yaratmayan unsurlarinin belirlenmesine yardimci olan SVA, hissedar degeri yaratmak
icin, yonetici kararlar1 ve stratejilerine iliskin bir ¢er¢eve sunmakta ve yoneticilerin kisa vadeli karlilik yerine
hissedarlara deger yaratan faaliyetlere konsantre olmalarina yardimcit olmaktadir. Yonetici ticretlerinin
belirlenmesinde de kullanilabilen SVA, hissedarlarin yaptiklar1 yatirimlarindan elde edebilecekleri getiriyi tahmini
olarak gostermektedir.

Anahtar Sozciikler: Finansal Performans, Hissedar Katma Degeri, Degere Dayal1 Yonetim.

JEL Kodlari: G32.

MEASURING THE VALUE BASED MANAGEMENT OF FINANCIAL
PERFORMANCE: A SHAREHOLDER VALUE ADDED APPROACH

ABSTRACT

It is important for many different stakeholders to measure their firm’s financial performance in order to assess its
past and current financial situation while at the same time forecast its future position. In relation to this, together with
the debates and changes in the economy have led to the development of a value-based management approaches,
which in turn has brought the value of shareholder value out in the open. Finance in general is a useful tool that uses
a large number of methodologies to measure the needed financial performance, while discussing how it should be
measured and what the right criteria are. Performance of a particular firm can be indicated by financial criteria, by
looking at its ability to establish value for its shareholders. In other words, Shareholder Value Added (SVA) is one of
these approaches used to measure financial performance on a value basis.

By helping to identify the value-creating and non-value adding elements of the firm, SVA provides a framework for
managerial decisions and helps managers to concentrate on activities that create value for shareholders instead of
short-term profitability. SVA is an estimated value of what stockholders are expected to earn from the investments
they make.

Keywords: Financial Performance, Shareholder VValue Added, Value Based Management

JEL Codes: G32.
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BANKACILIK SEKTORUNDE FINANSAL OLMAYAN VARLIKLARI
DEGERLEMEDE TARIHI MALIYET VE GERCEGE UYGUN DEGER
SECIMI UZERINE BiR ARASTIRMA: BORSA ISTANBUL (BiST)
ORNEGI

Gizem COPUR VARDAR*

Tuba Derya BASKAN**
oz

Gergege uygun deger muhasebesinin artilar1 ve eskileri akademisyenler ve diizenleyici kuruluslar tarafindan yillardir
tartistlmaktadir. Gergege uygun deger muhasebesini savunanlar, gergege uygun degerin tarihi maliyete gore,
zamanlilik temelinde isletmelerin ekonomik durumu hakkinda daha ihtiyaca uygun bilgi sagladigini ifade etmektedir.
Tarihi maliyet muhasebesini savunanlar ise gercege uygun deger muhasebesinin, piyasa degeri tahminin 6znel bir
degerlendirme oldugu ve biiyiik 6l¢iim hatalar1 ve manipiilasyon ihtimalini arttirdigini ifade etmektedirler (Eccher
vd. 1996: 83). Barlev ve Haddad (2003) gercege uygun deger muhasebesinin gelisimini, kiiresellesme ve uluslararasi
ekonomik entegrasyonun dogal bir sonucu olarak gérmektedir. Ancak, ger¢ege uygun deger muhasebesinin tahmine
dayal1 yapis1 nedeniyle giivenirliligi hakkinda endise duyulmaktadir (Scott 2002).

Amerikan Finansal Muhasebe Standartlart Kurulu (Financial Accounting Standards Board — FASB) ve Uluslararasi
Muhasebe Standartlar1 Kurulu (International Accounting Standards Board — IASB) kavramsal g¢ercevelerinde
finansal bilginin karar almada faydali olma 6zelligine vurgu yapmaktadirlar. Karar almada faydal bilgi bakis agisi,
gercege uygun deger ve tarihi maliyet muhasebesi arasinda se¢im yaparken, finansal bilgilerin ihtiyaca uygunluk ve
giivenilirlik 6zelikleri agisindan bir denge degisimi yaratmaktadir (Christensen & Nikolaev: 2013: 740). Son yillarda
hem FASB hem de IASB ihtiyaca uygunlugun giivenilirlikten daha dnemli olduguna vurgu yaparken gercege uygun
degere dogru bir doniigiime gittigini agikca belli etmistir (IASB 2006: BC2.62).

Uluslararas1 muhasebe standartlarinin gercege uygun deger muhasebesine yonelmesinin bir sonucu olarak, finansal
olmayan varliklar i¢in de ger¢ege uygun deger kullanilabilir hale gelmistir. Maddi duran varliklar, maddi olmayan
duran varliklar ve yatirim amacglh gayrimenkuller gibi finansal olmayan varliklarin degerlemesinde tarihi maliyet ile
gercege uygun deger arasinda se¢im yapmak isletme yonetimin tercihine birakilmistir (IAS 16, IAS38, TAS 40). Bu
nedenle gergege uygun deger muhasebesinin, zorunlu olan haller disinda, isletme yonetimleri tarafindan ne kadar
tercih edildigine dair ¢alismalar yapilmustir. Se¢imlik durumlarda gergege uygun deger muhasebesini tercih etme ya
da etmeme sebepleri de hala dikkat ¢eken bir konudur.

Bu ¢aligmada, finansal kurumlar arasinda yer alan bankalarin finansal olmayan varliklarini degerlerken hangi
yontemi sectikleri ve bu segimleri ile isletmeye 6zgii finansal veriler ve/veya sektordeki temel ekonomik gostergeler
arasinda bir iliski olup olmadig: tespit edilmeye calisilacaktir. Bu amagla, Borsa Istanbul’da (BIST) faaliyet gdsteren
bankalarin maddi duran varlik, maddi olmayan duran varlik ve yatirim amagli gayrimenkulleri agisindan se¢imleri
degerlendirilip bir takim rasyolar ile iligkisine bakilarak literatiire katki saglanmaya ¢aligilacaktur.

Anahtar Sozciikler: Tarih Maliyet, Gergege Uygun Deger, Bankacilik Sektorii, Finansal Olmayan Varliklar.
JEL Kodlari: M40, M41.
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A RESEARCH ON CHOICE BETWEEN HISTORICAL COST AND FAIR
VALUE FOR MAESURING NON-FINANCAIL ASSETS IN BANKING
SECTOR: CASE OF ISTANBUL STOCK EXHANGE (BIST)

ABSTRACT

The pros and cons of fair value accounting (FVA) have been discussed by academics and regulators for many years.
Proponents of FVA state that FVA provide more relevant information about companies’ economic health on a more
timely basis than do historical costs. Defenders of the historical cost accounting (HCA) express that market value
estimates are subjective assessments and increase the possibility of greater measurement error and manipulation (
Eccher etal., 1996, 83). Barlev and Haddad (2003) view the development of FVA as a natural process of adoption to
globalisation and international economic integration. However, because of the fair value has a predictive nature,
there is a concern about it’s reliability (Scott, 2002).

Financial Accounting Standards Board (FASB) and the International Accounting Standards Board (IASB) emphasize
and promote the decision-usefulness of accounting information in their conceptual frameworks. While making a
choice between FVA and HCA, the decision-usefulness perspective faces a central trade-off between the relevance
and the reliability of accounting information. In recent years, both FASB and IASB have emphasized relevance as
more important than reliability and it has manifested itself in a shift towards fair value accounting (IASB, 2006,
BC2.62).

As a result of international accounting standards shift towards fair value accounting, FVA became applicaple for
non-financial assets. For the measurement of non-financial assets, like tangible assets, intangible assets and
investment property, the choice between fair value and historical cost made by the company management (1AS 16,
1AS38, IAS 40).

Because of the company management able to choose one of the method, there are many academic research about
what is degree of use of fair value accounting except the mondatary situations. It is stil a intriguing subject the reason
of choosing or not fair value in optional situations.

In this study it is aimed to reveal the choice of the banks, included in the financial institutions, between FVA and
HCA to measure their non-financial assets and determine whether the choice is connected with entity-specific
financial information and/or main economic indicators in the banking sector. For the aim, the choice of banks that is
publicly traded in Istanbul Stock Excange (BIST) in the content of their tangible assets, intangible assets and
investment property will be assessed and by investigating the relationship between the choice and some ratios it is
aimed to make a contribuiton to literature.

Keywords: Historical Cost, Fair Value, Banking Industry, Non-Financial Assets.
JEL Codes: M40, M41
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FUTBOLDA RAKIiP TAKIM MUSABAKA SONUCLARININ
HIiSSE SENEDI FiYATLARI UZERINDEKI ETKISI

Aras. Gor Dr. Cagatay ORCUN"
Aras. Gor. Ahmet G. GENCYUREK**

Aras. Gor. Ramazan EKINCI***
oz
Bireyleri rasyonel olarak kabul eden geleneksel finans teorilerinin, yatirimcilarin risk ve getiri arasindaki tercihlerini
aciklamakta yetersiz kalmasi, davranigsal finans kavraminin ortaya ¢ikmasinit saglamistir. Bu kapsamda
gerceklestirilen calismalar, bireylerin rasyonel olmayan davraniglar sergilediklerini ortaya koymaktadir.
Yatirimcilarin yas, cinsiyet, egitim durumu, ortalama aylik gelir vb. gibi demografikleri, yasadigi gevresi ve
psikolojisinin, alacag kararlar {izerinde etkili oldugu, ilgili caligmalarda bulgulanmuistir.

Bu kapsamda c¢alismanin amaci, futbol kuliiplerinin hisse senetlerine yatirim gerceklestiren bireysel yatirimeilarin,
"Schadenfreude etkisi" ile hareket edip etmediklerinin tespit edilmesidir. "Schadenfreude" Almanca kokenli bir
kelime olup, rakibin basarisizligindan mutluluk duymak ya da haz almak seklinde agiklanabilir.

Bu kapsamda, Borsa Istanbul A. S.'de hisse senetleri islem géren, ezeli iki rakip, Galatasaray ve Fenerbahce futbol
takimlarinin miisabaka sonuglar1 ve miisabaka Oncesi ve sonrast hisse senedi fiyatlart gegmise doniik olarak
toplanacak ve oynaklik modelleri ile analiz edilecektir.

Anahtar Sozciikler: Schadenfreude Etkisi, Futbol Kuliipleri, Hisse Senedi Getirisi, Oynaklik Modelleri.
JEL Codes: C58, G11, G41.

THE IMPACT OF FOOTBALL MATCH SCORES OF RIVALS ON STOCK
PRICES

ABSTRACT

Traditional financial theory which assumes that all the individuals are rational, remains incapable of defining the
preference of the investors between the risk and return. As a consequence of that, the concept of behavioral finance
emerged. The researches conducted within this concept show that individuals display irrational manner. According to
the aforementioned studies, demographic information of the investors like age, gender, educational background,
average monthly income besides living environment, physiological state etc. have an impact on decisions that will be
made.

The aim of this study is to detect as to whether the individual investors who invest in the stocks of football clubs will
abide by the "Effect of Schadenfreude™ or not. "Schadenfreude™ hails from a German dialect and has the meaning of
getting pleasure of rivals' failure and gloating.

In this concept, the historical data that contain the match scores of Galatasaray and Fenerbahge which have been
competing for many years with one another and longstanding rivals and their before and after match prices of their
stocks. The data will be analyzed by the help of volatility modeling.

Keywords: Effect of Schadenfreude, Football Clubs, Stock Return, Volatility Models.
JEL Codes: C58, G11, G41.
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ACCREDITATION IN ACCOUNTING EDUCATION

Assist. Prof. Aysel Giiney*

ABSTRACT

Accreditation is regarded as a means of accountability for academic quality, transparency and accountability, which
aims to establish confidence in those who demand, in general, that the higher education system, in particular the
higher education institutions, has specific performance standards (quality, efficiency, efficiency, etc.) at national and
international level.

Having accreditation for educational institutions, especially higher education institutions, means certifying the
quality of their education. Institutions are aiming to approve their education in terms of ‘quality’ by applying to both
national and international organizations. The organization that wants to be accredited or the institution that reviews
the quality and equivalence of education allows independent institutions to monitor the educational environment.

Since accreditation is a continuous process, independent auditing firms periodically repeat the accreditation process
and check whether you are in compliance with the established standards. At the end of this process either the
duration of the accreditation document is extended or terminated. Having an accreditation document increases
recognition of the diploma given by the institution, as well as showing that it meets national or international
standards for an educational institution.

The purpose of the accreditation system is to facilitate and accelerate the process of recognizing mutual recognition
of higher education institutions and to assist in the comparison of diplomas and titles (yok.gov.tr). International
accreditation institutions;

AQAS: Accreditation of Training Programs and Quality Assurance Agency

AACSB: The Association to Advance Collegiate Schools of Business (AACSB) is accrediting undergraduate and
graduate business and accounting programs. It was founded in the US in 1916.

IACBE: International Assembly for Collegiate Business Education established in the USA to accredit business
faculties, the institute examines and certifies faculty including web sites.

Accreditation in higher education is important. The accreditation event is a big step in terms of accounting education.
Because, it has become necessary to apply the international and national standards that have arisen in order to
increase qualifications in accounting education.

In this study, accreditation studies conducted in our country and in accounting education will be examined and the
current situation will be revealed.

Keywords: Accreditation, accounting, training
JEL Codes: M41

MUHASEBE EGITIMINDE AKREDITASYON

0z
Akreditasyon, genel olarak yiiksekogretim sisteminin 6zel olarak ise yiiksekogretim kurumlarmin ulusal ve
uluslararasi diizeyde belirli performans standartlara (kalite, verimlilik, etkinlik vb.) sahip oldugunu ortaya koymayi

talepte bulunanlara giiven tesis etmeyi amaglayan akademik kalite, saydamlik ve hesap verme sorumlulugunun bir
araci olarak kabul edilmektedir.

* Bilecik Seyh Edebali Universitesi Uygulamali Bilimler Yiiksekokulu, aysel.guney@bilecik.edu.tr
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Basta yiiksekdgretim kurumlar: olmak {izere egitim kurumlar i¢in akreditasyona sahip olmak egitimlerinin kalitesini
belgelemek anlamina gelmektedir. Kurumlar, hem ulusal hem de uluslararas: kuruluglara bagvurarak egitimlerini
‘kalite’ agisindan onaylatmay1 amaglamaktadirlar.

Akredite olmak isteyen kurulus veya egitiminin esdegerliligini ve kalitesini incelemeye acan kurum bagimsiz
kuruluglarin egitim ortamlarinin denetlenmesine izin vermektedir.

Akreditasyon devamli bir siire¢ oldugundan denetlemeyi yapan bagimsiz kuruluslar belli araliklarla akreditasyon
stirecini tekrarlamakta ve belirlenen standartlara uyup uymadiginizi kontrol etmektedir. Bu siire¢ sonunda da ya
akreditasyon belgesinin siiresi uzatilmakta ya da sona erdirilmektedir. Akreditasyon belgesine sahip olmak ise bir
egitim kurumu i¢in ulusal ya da uluslararasi standartlar1 yerine getirdigini gosterirken, kurumun verdigi diplomanin
da taninirligini artirmaktadir.

Akreditasyon sisteminin amaglari: Yiiksekdgretim kurumlarinin karsilikli birbirlerini tanima siirecini kolaylagtirmak
ve hizlandirmak ve Diploma ve unvanlarin karsilagtirilabilmesine yardimeir olmaktir (yok.gov.tr). Uluslararasi
akreditasyon kuruluslari sunlardir;

AQAS: Egitim Programlarinin Akreditasyonu ile Kalite Giivence Ajansi (AQAS)

AACSB: The Association to Advance Collegiate Schools of Business, (AACSB) lisans ve lisansiistii isletme ve
muhasebe programlarini akredite ediyor. ABD’de 1916 yilinda kuruldu.

IACBE: Isletme fakiiltelerini akredite etmek amaciyla ABD’de kurulan International Assembly for Collegiate
Business Education (IACBE) fakiilteleri web siteleri de dahil inceleyip, akredite ediyor.

Yiksekogretimde akreditasyon biiyiik bir 6neme sahiptir. Akreditasyon olaymin muhasebe egitimi agisindan dnemi
de biiyiiktiir. Ciinkii olusan uluslararasi ve ulusal standartlarinin muhasebe egitiminde de kalitenin yilikselmesi i¢in
uygulanmasi gerekliligi ortaya ¢ikmustir.

Bu c¢aligmada iilkemizde ve muhasebe egitiminde yapilan akreditasyon calismalari incelenecek v giincel durum
ortaya konulacaktir.

Anahtar Sozciikler: Akreditasyon, muhasebe, egitim

JEL Kodlan: M41
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MUHASEBE KULTURUNU GELECEGE TASIYACAK OLAN YAPILAR:
“MUHASEBE KULTUR MERKEZLERI”

Ismail TEKBAS

Murat AZALTUN
oz

Degisim ¢ag1 olarak adlandirilabilecek bu yiizyllda muhasebe meslegi artik sadece beyan yapan ve anket dolduran
bir meslek olgusunun disina ¢ikmistir. Bilgiyi kullanabilen, iirettigi bilgiden gelecege dair yeni fikirler gelistiren,
diistinerek yeni stratejiler ve fikirler iiretebilen mali miisavirler muhasebe mesleginin gelecegine yon verecektir.
Bunu gerceklestirebilmek icin sadece mesleki alanda alinan egitimler yeterli degildir. Insanlik tarihi kadar eski olan
muhasebe kiiltiiriinti, gelecek nesillere aktarilmasi ve Ogretilmesi gerekmektedir. Artik 6grenmenin, anlamanin,
tartigmanin, diisiinmenin kendine giivenmenin ve meslege yeni degerler katmanin tek yolu bilimsel ve kiiltiirel
gelisimdir. Muhasebe meslegini icra edenlerin kendilerini bilimsel ve kiiltiirel anlamda yeniden insa edebilecekleri
yapilara ihtiyag vardir. Bu caligmanin amaci Muhasebe Kiiltiir Merkezlerinin kurulma gerekliliginin ortaya
konulmasidir.

Niteliksel arastirma olan bu ¢aligmada, arastirma deseni olarak fenomenoloji kullanilmistir. Veriler goézlem ve
dokiimanlar incelenerek toplanmistir. Literatiir ve meslekteki gelismeler esas alinarak bir SWOT ¢aligsmasi
yapilmistir. Ozellikle mali miisavirlerin bilimsel ve kiiltiirel anlamda ihtiyaglarim giderecek Muhasebe Kiiltiir
Merkezlerinin gerekliligi, faydalari ve olasi riskleri iizerinde durulmustur.

Tarihsel siire¢ igerisinde iiretilen ve kugaktan kusa gelistirilerek aktarilan bu tarihi zenginlikler biitiiniinii muhasebe
kiiltiiriinii olugturmaktadir. Giiniimiiz sartlarinda teknolojik gelismeler neticesinde muhasebe meslegi ve kiiltiirii yok
olma ile kars1 karsiya kalmakta ve muhasebeciler her gegen giin sanat, edebiyat ve sosyal toplum hayatindan
uzaklagmaktadir. Muhasebe Kiiltiir Merkezleri bu sorunlarin ¢éziimiinde bir ara¢ olarak kullanilabilir. Muhasebe
kiiltiir merkezlerinin saglayacagi firsatlardan bazilar1 asagida siralanmustir:

* Muhasebe kiiltiiriiniin tanitilmasi ve yasatilmasina katki sunmasi

* Muhasebecilerin egitim, dinlence, sanat ve kiiltiirel alanlarda faaliyetlerini gergeklestire-bilecekleri imkénlar
sunmast

» Muhasebe uygulayicilari ile akademisyenlerin ayni ortamda fikir ali verisi ve etkilesim imkani sunmas1 Muhasebe
kiltiir merkezlerinin olusturacagi tehditlerden bazilar1 agagida siralanmigtir:

* Meslek orgiitlerinde alternatif yap1 algisi yaratmasi
» Muhasebecilerin uyum saglayamamasi
» Universite ve meslek orgiitlerinin gereken destegi vermemesi

Hizla degisim gosteren teknolojik, ekonomik ve diisince alanindaki kosul ve ihtiyaglar, meslekleri ve kiiltiirleri
degisen diinya diizenine uygun degisim yapmaya zorlamakta ve yeni yaklagim modelleri aramaya yoneltmektedir.
Bu noktada muhasebe kiiltiir merkezleri, muhasebe kiiltiirlerini gelistirecek, yasatacak ve gelecek nesillere aktaracak
yapilardir. Artik 6grenmenin, anlamanin, tartismanin, diisiinmenin kendine giivenmenin ve meslege yeni degerler
katmanin tek yolu bilimsel ve kiiltiirel gelisimdir. Yine Muhasebe Kiiltiir Merkezleri muhasebe meslegini icra
edenlerin kendilerini bilimsel ve kiiltiirel anlamda yeniden inga etmelerini, sosyallesmelerini ve mesleki kavramlara
bogulmadan toplum ile etkilesim kurabilmeleri amaciyla cagimiza uygun tasarlanmig merkezlerdir.

Anahtar Sozciikler: Muhasebe Kiiltiirii, Muhasebe Felsefesi, Muhasebe Kiiltiir Merkezleri.

JEL Kodlari: M41, M49.
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THE STRUCTURES THAT WILL CARRY THE ACCOUNTING
CULTURE INTO THE FUTURE: "ACCOUNTING CULTURE CENTERS"

ABSTRACT

The accounting profession is no longer a profession to fill a declaration and survey only in this century, which may
be called as the era of change. The public accountants, who can use the knowledge, develop new ideas for the future
from the information they produce, create new strategies and ideas, will shape the future. To do this, the professional
training is not enough on its own. Old as human history, the accounting culture needs to be passed on and thought to
the next generations. From now on, the only way to learn, understand, discuss, think, self-confidence and adding new
values to the profession is scientific and cultural development. Accountants need the structures to rebuild themselves
in a scientific and cultural sense. The objective of this study is to reveal the necessity to establish Accounting Culture
Centers.

This is a qualitative research and the research design is phenomenology. The data was collected by observations and
examining documents. SWOT analysis has been done on the basis of the developments in the literature and
profession. It is placed a particular emphasis on the necessity of Accounting Culture centers, benefits and possible
risks that may meet the scientific and cultural needs of the public accountants.

The entire historical richness that has been produced in a historical process and passed on from one generation to
another by developing the accounting culture. As a result of technological developments, the accounting profession
and culture are on the edge of extinction and accountants move away from art, literature and social life day by day.
Accounting cultural centers can be used as a tool in solving these problems. Some of the benefits of the accounting
culture centers are listed below:

+ Contributing to introduction and maintenance of the accounting culture
» To provide facilities for accountants to realize their activities in training, recreation, art and cultural fields

+ Idea exchange and interaction between the accountants and academicians in the same platform Some of the threats
that may be created by the accounting culture centers are listed below:

« Creating alternative structure perception to professional association
« Accountants fail to adapt
 Unable to provide the support necessary for the university and professional associations

Quickly changing conditions and needs in the technologic, economic and idea domain challenge professions and
cultures to adapt to the changing world order and steer them to new approach models. In this sense, accounting
culture centers are the structures that will develop, maintain accounting cultures and pass them on to the next
generations. From now on, the only way to learn, understand, discuss, think, self-confidence and adding new values
to the profession is scientific and cultural development. Accounting Culture Centers are the modern centers designed
for accountants to interact with the society without professional jargon, to help them socialize and rebuild themselves
in scientific and cultural sense.

Keywords: Accounting Culture, Accounting Philosophy, Accounting Culture Centers.
JEL Codes: M41, M49.
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LISANS SEVIYESINDEKiI MUHASEBE EGITiMINDE iHTiSAS
MUHASEBESI DERSLERININ DEGERLENDIRILMESI

Yrd. Do¢. Dr. Nermin AKYEL*

Yrd. Dog. Dr. Sule YILDIZ**
0z

20. yiizyilda baslayan kiiresellesme pek ¢ok alanda yenilik ve gelismelere sebep olmus, ticari faaliyetler ve bilim
diinyas1 da kiiresellesmenin etkisinde kalmistir. Muhasebe, finans ve denetim alanlar1 da kiiresellesme riizgarinin
etkisinde kalmistir. Yasanan bu gelismeler kuskusuz egitim-6gretim planlarin1 ve programlarinin da giincellenmesi
ihtiyacin1 giindeme getirmistir. Finansal raporlama alaninda yasanan gelismeler, sektorel ihtiyaclar dogrultusunda
muhasebe mesleginde sigorta muhasebesi, banka muhasebesi, turizm isletmeleri muhasebesi, insaat isletmeleri
muhasebesi ve devlet muhasebesi gibi 6zel uygulamalar gerektiren muhasebe ihtisas alanlarini ortaya ¢ikartmistir.
Ticari igletmelerin yaninda, adi gegen ihtisas alanlarinda sektorii tantyan, giincel, teorik ve pratik bilgi ile donatilmus,
mesleki beceriye sahip, yetismis muhasebecilere ihtiya¢ bulunmaktadir. Bu ihtiyacin kargilanmasinda onemli
faktorlerden biri de, sektoriin beklentilerine paralel ve ihtiyaglara uygun olarak hazirlanmig ders plan ve
programlaridir.

Calismada, Tirkiye’deki devlet ve vakif iiniversitelerinin isletme bdliimlerinde verilen muhasebe derslerinin
so6zkonusu ihtisas alanlarint igerip igermedigi incelenmistir. Calismanin muhasebe egitimindeki sektorel ihtiyaglar
dogrultusunda olusturulacak ders planlar1 hakkinda ilgili birim yoneticilerine kaynak olusturacagi diisiiniilmektedir.
Ayrica, 6grencilerin kendilerini bekleyen yeni ¢alisma alanlarina yonelik derslere yonelmelerinin saglanmasi ve
muhasebe akademisyenlerinin de bu alanlarda verilecek dersler i¢in kendilerini yenilemeleri ve egitmeleri gerekliligi
konusunda farkindaliklarinin artirilmasi beklenmektedir.

Anahtar Sozciikler: Muhasebe egitimi, Muhasebe dersleri, Ihtisas muhasebesi, Lisans Egitimi
JEL Kodlar: A22, 120, M41

THE EVALUATION OF SPECIALIZED ACCOUNTING COURSES IN
ACCOUNTING EDUCATION IN LICENSE LEVEL

ABSTRACT

The globalization that started in the 20th century caused innovation and development in many areas, and the world of
commercial activity and science that they were also influenced by globalization. The fields of accounting, finance
and control were also affected by the globalization wind. These developments of course undoubtedly created the
need to update education plans and programs. The developments in the field of financial reporting brought up the
areas of accounting specialization that require special applications such as insurance accounting, bank account,
tourism business account, construction business account and state account in the accounting profession in line with
sectoral needs. In addition to commercial enterprises, there is a need for educated accountants who are equipped with
current, theoretical and practical knowledge, professional skills, and who know the sector in these specialized fields.
One of the important factors in meeting this need is prepairing lesson plans and programs in line with the
expectations of the industry and in accordance with the needs.

In the study, it was examined for revealing whether the accounting courses given in the business departments of the
state and foundation universities in Turkey include such specialized areas or not. This research is considered as a
resource for the relevant unit managers about the lesson plans to be formed in line with the sectoral needs in the
accounting education. It is also expected that students will be encouraged to attend classes for new domains, and that
accounting academics will be more aware of the need for self-refreshment and training for the courses in these areas.

Keywords: Accounting Education, Accounting Courses, Specialized Accounting, undergraduate education
JEL Codes: A22, 120, M4
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AKILLI KIMLIK KARTLARININ FINANSAL ISLEMLERDE
KULLANIMINDA OLASI TEHDITLER VE ALINACAK ONLEMLER

Yrd. Dog. Dr. ismail Fatih CEYHAN*
Yrd. Dog. Dr. Eyiip Burak CEYHAN**
oz

Akilli kartlar teknolojinin gelismesiyle birlikte yaygin olarak kullamlmaya baslanmistir. Insanlarin farkli isler icin
kullandigi, yaninda tasimasi gereken birgok kart tek bir tasinabilir kartta birlesmistir. Bu kartlar birgok agidan
kullanish olsa da giivenlik a¢ig1 olmasi durumunda kotii niyetli kisilerin saldirilarina maruz kalabilmektedir. Bu
calisma akilli kartlarin yapisi ve finansal iglevleri, akilli kart sistemlerinde bulunan giivenlik agiklart ve meydana
gelebilecek saldirt cesitleri ve Tiirkiye’de akilli kimlik karti kullanimindaki son durum anlatilmistir. Ayrica akilli
kart sistemlerinde goriilen giivenlik sorunlarinin ¢éziimii ve saldirilara karst alinabilecek 6nlemler derlenerek, yakin

gelecekte Tirkiye’deki tiim vatandaslarin kullanimina sunulacak olan akilli kimlik kartlarinin giivenliginin
saglanmasi i¢in Oneriler sunulmustur.

Anahtar Sozciikler: Akilli Kart, Giivenlik A¢i181, Glivenlik Onlemi, Finansal Islem
JEL Kodlari: F65, G21, O30.

POSSIBLE THREATS AND ACTIONS TO BE TAKEN FOR THE USE OF
SMART ID CARDS IN FINANCIAL TRANSACTIONS

ABSTRACT

The usage of smartcards have become more widespread with the advancement in technology. Multiple cards which
are used by people for several purposes and should be carried along have been integrated in a single portable card.
Although these cards are useful in many ways, in case of vulnerabilities they can be under attack. This paper contains
the structure of smartcards, their financial functions, their security vulnerabilities and possible attacks towards them
and the final situation using smart ID cards in Turkey was explained. Besides, by compiling topics as how to solve
the security problems and ways to avoid attacks, recommendations for providing security in the smartcards which
will be used in Turkey in the near future are given.

Keywords: Smart Card, Security Vulnerability, Security Precaution, Financial Transaction
JEL Codes: F65, G21, 030.
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SERBEST BOLGELER VE MUHASEBE ISLEMLERI

Yrd. Do¢. Dr. Gokhan Baral*
Ogr. Gor. Yaser Giirsoy**

(0V4
Ulkemizin ekonomik ilerlemesinde, ihracat-ithalat islemlerinin en yiiksek katkiy1 saglayacak sekilde yonlendirilmesi
amaciyla serbest bolgeler kurulmustur. Yabanci yatirimer ve teknoloji girisini hizlandirmak, ihracati arttirip iilke
ekonomisine dnemli yararlar saglamanin yaninda isletmelere verilen tesvikler, muafiyetlerle daha az maliyetlerle
daha cok firsatlarin yakalanmasi saglanmaktadir. Esnek ve modern yapilariyla yatirim ortamlar1 saglayan serbest
bolgeler ayn1 zamanda 6nemli lojistik merkezleridir. Serbest bolgelerin tanitimi, avantajlari, kdv uygulamalar ,alis-
satis islemlerinin muhasebelestirilmesi vurgulanmaistir.

Anahtar Sozciikler: Serbest Bolgeler.
JEL Kodlari: M40, M41, M49.

FREE ZONES AND ACCOUNTING OPERATIONS

ABSTRACT

Free zones were established with the aim of directing the export-import operations to provide the highest
contribution to the economic improvement of our country. Besides accelerating the foreign investor and technology
entrance and providing significant benefits by increasing export, these zones provide to catch more chances with
incentives and exemptions. Free zones that provide investment environment with their flexible and modern structures
are also important logistic centers. Introduction, advantages, VAT applications of Free Zones are emphasized the
accounting of sale-purchase operations.

Anahtar Sozciikler: Free Trade Zones.
JEL Codes: M40, M41, M49.
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MUHASEBE E(‘;iTiM“i ALAN OGRENCILERIN (')GRENME
YAKLASIMLARI VE OGRETIM MATERYALLERINE BAKIS
ACILARININ DEGERLENDIRILMESI

Yrd. Do¢. Dr. Meryem Oztiirk*
Prof. Dr. Resat Karcioglu**
Yrd. Dog. Dr. Ersin Kurnaz***
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Son yillarda o6zellikle yiiksekogretimde Ogrencilerin 6grenme egilimlerini 6lgmeye yonelik gelistirilen 6grenme
yaklagimlart ve 6gretim materyalleri 6lgeklerinin kullanimi giderek yayginlasmaktadir. Bu kapsamda s6z konusu
calisma ile muhasebe egitimi alan 6grencilerin 6grenme egilimlerinin 6grenme yaklagimlari ile tespit edilmesi ve
Ogretim materyallerine bakis ac¢ilarinin belirlenmesi amaglanmaktadir. Ayrica 6grencilerin yatkin olduklar1 6grenme
yaklagimlari ile 6gretim materyallerine bakis agilart arasinda iligki olup olmadig1 ortaya konulacaktir. Arastirmanin
amaclart dogrultusunda hazirlanan anket formu Atatiirk Universitesi iktisadi ve Idari Bilimler Fakiiltesinde
muhasebe egitimi alan 6grencilere uygulanacaktir. Anket verileri SPSS programu ile analiz edilip, elde edilen
sonuglar dogrultusunda degerlendirmeler yapilarak ilgililere dnerilerde bulunulacaktir.

Anahtar Sozciikler: Muhasebe Egitimi, Ogrenme Yaklagimlari, Ogretim Materyali

JEL Kodlari: M40, M41, 123

EVALUATION ON THE STUDENTS WHO GETTING ACCOUNTING
EDUCATION THAT LEARNING APPROACHES AND PERSPECTIVE
TOWARDS TEACHING MATERIALS

ABSTRACT

In recent years, the use of learning approaches and teaching materials scales, which are developed specifically to
measure the learning tendencies of students in higher education, is becoming increasingly widespread. In this
context, it is aimed to determine which the learning trends with learning approaches and the points of view to
teaching materials of the students who receiving accounting education. It will be also revealed whether there is a
relationship between learning approaches of students with the perspective of students towards teaching materials.
The questionnaire form prepared in line with the objectives of the research will be applied to the students who
getting accounting education at the Faculty of Economics and Administrative Sciences of Atatiirk University. Data
will be analyzed with SPSS program and assessments will be made in accordance with the results obtained and
proposals will be made.

Keywords: Accounting Education, Learning Approaches, Teaching Material.
JEL Codes: M40, M41, 123
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BOBI FRS'NIN GETIiRDIiGi YENILIKLERIN UYGULAYICILAR
TARAFINDAN ALGILANMA DUZEYIi: TRAKYA BOLGESINDE BiR
ARASTIRMA

Ars. Gor Aysun Aktas Mozeik¢i*

Ars. Gor. Kevser Tiiter™
oz

Kiiresellesme nedeniyle iilkeler arasi ekonomik sinirlar nispeten kalkmis ve bu durum ortak bir finansal raporlama
diline sahip olmay1 gerektirmistir. Diinyada ortak bir finansal dil olusturulmasi amaciyla yayinlanan Uluslararasi
Finansal Raporlama Standartlari, borsalarda islem goren sirketlerin finansal tablolarmin niteliksel 6zelliklerini
arttirmaktadir. Bu kapsam disinda kalan diger isletmeler igin basta Ingiltere olmak iizere bir¢ok iilkede yerel finansal
raporlama cergevesi gelistirilmistir. Buna yonelik olarak iilkemizde de Kamu Gézetim Kurumu tarafindan hazirlanan
Biiyiik ve Orta Boy Isletmeler icin Finansal Raporlama Standardi Hakkinda Teblig” ve eki “Biiyiik ve Orta Boy
Isletmeler I¢in Finansal Raporlama Standardi”(BOBi FRS) 29 Temmuz 2017 tarihli ve 30138 Sayili Miikerrer Resmi
Gazete’de yayimlanmistir. Amag; gergege uygun, anlasilabilir ve karsilastirilabilir finansal tablolar diizenlenmesini
saglamaktir. BOBI FRS, bagimsiz denetime tabi olup, Tiirkiye Finansal Raporlama Standard: (TFRS) uygulamayan
biiyilk ve orta biiyiikliikteki igletmelerin 1 Ocak 2018 tarihinden itibaren uygulayacaklari finansal raporlama
cergevesidir. Bu galigmanin amaci, BOBI FRS’nin getirdigi yeniliklerin uygulayicilar tarafindan nasil algilandiginin
degerlendirilmesidir. Bu nedenle, 24 genel ifade, 1 agik uglu ve 9 demografik sorudan olusan bir anket
uygulanmigtir. Caligmanin 6rneklemi, Corlu, Kirklareli, Tekirdag ve Edirne Yeminli Mali Miisavirler Odasinda
kayitli olan "Yeminli Mali Miigavirler" ve "Bagimsiz Muhasebeci ve Mali Miisavirler" i kapsamaktadir.

Anahtar Sézciikler: Uluslararas1 Finansal Raporlama Standartlari, Biiyiik ve Orta Biiyiikliikteki isletmeler igin
Finansal Raporlama Standard1
JEL Kodlar: M40, M41

THE LEVEL OF PERCEPTION BY IMPLEMENTS ON CHANGES IN
FINANCIAL REPORTING STANDARD FOR LARGE AND MEDIUM
SIZED ENTERPRISES: A RESEARCH IN THE THRACE REGION

ABSTRACT

The economic borders have been relatively abolished between countries due to globalization and this has
necessitated to have a common language of financial reporting. International Financial Reporting Standards have
been published for the purpose of establishing a common financial language in the World. International Financial
Reporting Standards increase the qualitative characteristics of financial statements of firms traded on stock
exchanges. Local financial reporting frameworks have been developed particularly in the UK and in many other
countries for other firms outside this scope. Thus, “Communiqué on the Financial Reporting Standard for Large and
Medium Size Enterprises”(BOBI FRS) prepared by the Public Oversight Authority was published in the Official
Gazette No. 30138 dated 29 July 2017. The purpose is to provide relevant, understandable and comparable financial
statements. BOBI FRS, is the financial reporting framework that will be applied from January 1, 2018 for large and
medium-sized entities that are subject to independent audit and not practicing Turkish Financial Reporting Standards
(TFRS). The aim of this study is to evaluate how the innovations of BOBI FRS are perceived by practitioners.
Therefore, we conduct a survey that includes 24 general expressions, 1 open ended and 9 demographic questions.
The sample of the study covers the “Certified Public Accountants” and “Independent Accountant and Financial
Advisors” registered in Chamber of Certified Public Accountants of Corlu, Kirklareli, Tekirdag and Edirne.

Keywords: International Financial Reporting Standards, Financial Standard for Large and Medium Sized
Enterprises.
JEL Codes: M40, M41.

*Karklareli Universitesi, [IBF, Isletme Boliimii, aysun.aktas@Kklu.edu.tr
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TURK MUHASEBE YAZININ METODOLOJi SORUNU VE PRATIGE
YANSIMALARI UZERINE BiR iINCELEME

Doc¢.Dr. Ali TAS*

oz
Arastirmanin temel amaci, Tiirk muhasebe yazinina 6zgii metodolojik sorunlar1 inceleyerek yazina yonelik ulusal
diizlemdeki metodolojik sorunlart ve bu sorunlar1 pratige yansimalarini ortaya koymaktir. Bu ¢ergevede, Tiirkiye’de
muhasebe finansman alanin doktora egitiminde oncii iniversitelerde yapilmis doktora tezlerinin incelenmesine karar
verilmistir. Inceleme siirmekle birlikte éncii sonuglar Tiirk muhasebe yazinimin bir dizi metodolojik sorunlar1 oldugu

ve metodolojik bir bilincin varligina yonelik vurgularin bulunmakla birlikte bu vurgularin diisiik olduguna dair
imalarda bulunmaktadir.

Anahtar Sozciikler: Yontem Bilim, Metodoloji, Muhasebe

JEL Kodlari: M40

AN ANALYSIS ON METHODOLOGY PROBLEM AND PRACTICAL
REFLECTIONS OF TURKISH ACCOUNTING

ABSTRACT

The main idea of this research is to determine the methodological problems of Turkish accountant literature and how
the these methodological problems affect practical applications. In this context, PHD thesis which were done at
leading university PHD education in Turkey will be examined. Firs impression about PHD thesis imply that Turkish
accountant literature has got some methodological problems.

Keywords: Research Method, Methodology, Accountant
JEL Codes: M40
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SURDUREBILIRLIK RAPORLAMA ve TURKIYE'DE UYGULAMASI

Dog. Dr. Nilgiin KAYALI*
Prof. Dr. Cevdet Alptekin KAYALI**
Ogr. Gor. Dr. Filiz YUKSEL***

oz
Isletmeler icin siirdiiriilebilirlik, faaliyetlerinin gevresel, toplumsal ve yonetisim boyutlar1 kapsar. Siirdiiriilebilirlik,
isletmenin cevresel ve toplumsal etkilerinin yonetiminde uzun siireli deger yaratir. Isletmenin performansi
degerlendirilirken, finansal bilgi ile siirdiiriilebilirlik bilgisi birlikte ele alindiginda daha dogru sonuglara ulasilabilir.
Giliniimiizde kurumsal seffaflik, siirdiirebilir performans o6l¢iimii kavramlarinin énem kazanmasi ile sirketlerin
stirdiirebilirlik raporlarinin diizenlenmesi geregini ortaya koymustur. Siirdiiriilebilirlik raporu, sirket ve kurumlarin
ekonomik, ¢evresel, sosyal ve yonetim ile ilgili siirdiiriilebilirlik performanslarini igeren verileri finansal raporlar gibi

kamuoyu ile paylagmasini saglayan raporlardir. Siirdiiriilebilirlik raporlamasinin anlasilabilirlik ve karsilastirabilirlik
kriterleri dogrultusunda yapilmasi beklenir.

Bu calisma ile siirdiirebilirlik raporlarinin Tiirkiye'de uygulanabilirligi durumunu ortaya koymak amaglanmustir.

Anahtar Sozciikler: Siirdiirebilirlik, Stirdiirebilirlik Raporlari
JEL Kodlari: M41, M49, Q56.

SUSTAINABILITY REPORTING AND ITS IMPLICATION IN TURKEY

ABSTRACT

The sustainability of a company covers the environmental, social and governance dimensions of its activities.
Sustainability creates a long-term value in the management of the company's environmental and social effects. When
a business's performance is evaluated, dealing with sustainability information and financial information together
leads to results which are more accurate. Today, corporate transparency has revealed that companies should prepare
sustainability reports since the concept of sustainable performance measurement has gained importance.
Sustainability reports are the declarations released by companies and institutions to share data such as financial
reports including sustainability performance related to their economic, environmental, and social management with
the public. Sustainability reporting is expected to meet the understandability and comparability criteria.

The present study was aimed at giving information about the sustainability reports and their implications in Turkey

Keywords: Sustainability, Sustainability Reports
JEL Codes: M41, M49, Q56.
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MUHASEBE MESLEK MENSUPLARININ CALISMA ORTAMLARININ
MESLEKI YETKINLIKLERINI GELISTIRMELERI UZERINDEKI
ETKIiSi: MARMARA BOLGESINDE BiR ARASTIRMA

Ogr. Gor. Dr. Hiiseyin ISKENDER*

Ogr. Gor. Dr. Metin BAYRAM**
oz

Amag: Bu calismanin amaci, muhasebe meslek mensuplarindan meslegini kendine ait muhasebe biirosunda
“serbest” olarak icra edenler ile bir is yerinde igverene bagimli olarak icra edenlerin ¢alisma ortamlarinin mesleki
yetkinliklerinin gelistirilmesi iizerindeki etkisini ortaya koymaktir. Yontem: Veri toplama araci olarak anket yontemi
kullanilmistir. Marmara bolgesinde 2010 yilinda Serbest Muhasebeci (SM) ile Serbest Muhasebeci Mali Miisavir
(SMMM) belgesine sahip olan 848 muhasebe meslek mensubundan veri toplanmistir. Veri toplama araci olarak
anket yontemi kullanilmigtir.  Veriler tanimlayici ve ¢ikarimsal istatistik yontemleri kullanilarak analiz edilmistir.
Bulgular: Faktor analizi sonucunda meslek mensuplarinin ¢aligma ortamlarinin  mesleki yetkinliginin
gelistirilmesine mesleki bilgi, mevzuat ve muhasebe standartlar1 bilgisi, beceri ve etik faktorlerinin etki ettigi
bulunmustur. Tanimlayici istatistik analizi bulgular1 meslegini serbest olarak icra eden meslek mensuplariin, bir
isverene bagimli olarak ¢alisan meslek mensuplarina oranla mesleki bilgi, mesleki beceri ve etik faktorleri agisindan
daha yetkin bulunmuslardir. Cikarimsal istatistiki analiz sonucunda mesleki bilgi, mesleki beceri ve etik faktorleri
acisindan meslegini serbest olarak icra eden meslek mensuplarinin ortalamalari ile bir igverene bagimli olarak ¢aligan
meslek mensuplarinin ortalamalar1 arasinda istatistiki manada anlamli bir farklilik oldugu bulunmustur. Ancak bu iki
grup arasinda mevzuat ve muhasebe standartlari bilgisi ortalamalari arasinda istatistiki manada bir farklilik
bulunmamistir. Sonu¢: Bu arastirma sonucunda meslek mensuplarinin ¢alisma ortamlarinin meslegini “serbest”
olarak icra edenlerin bir igverene “bagimli” olarak meslegini icra edenlere gore mesleki yetkinliklerini daha iyi
gelistirdigi sonucuna ulagilmistir.

Anahtar Sozciikler: Muhasebe meslek mensuplari, mesleki yetkinlik, muhasebe bilgisi, muhasebe becerisi ve mesleki etik.
JEL Kodlari: A29, C12, M40, M41.

THE EFFECT OF WORKING ENVIRONMENT ON ACCOUNTING
PROFESSIONALS’ PROFESSIONAL COMPETENCE: A STUDY IN THE

MARMARA REGION
ABSTRACT

Aim: This study aims to examine the effect of the working environment on the professional competence of
“independent” accountants working in their own office and of accountants working for an employer in a company.
Method: The survey method was used for data collection. Data were collected from 848 accounting professionals
with Independent Accountant (SM) and Certifed Public Accountant (SMMM) certificate working in the Marmara
region in 2010. The data were analyzed using descriptive and inferential statistics. Findings: The findings obtained
from the factor analysis showed that working environments affected the professional competence of accounting
professionals in terms of professional knowledge, knowledge of legislation and accounting standards, professional
skills and professional ethics. The descriptive statistical analysis revealed that independent accountants were more
competent in terms of the professional knowledge, professional skills and ethics compared to those working for an
employer. As a result of the inferential statistical analysis, a statistically significant difference was found between the
average competence of independent accountants and those working for an employer in terms of professional
knowledge, professional skills and professional ethics. However, there was no statistically significant difference
between the average competence of these two groups in terms of the knowledge of legislation and accounting
standards. Conclusion: The study found that working environments of independent accountants developed
professional competence more compared to the working environments of accountants working for an employer.
Keywords: Accounting professionals, professional competence, accounting knowledge, accounting skills and
Professional ethics.

JEL Codes: A29, C12, M40, M41.
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HARRAN UNIVERSITESI iKTiSADI VE IDARI BILIMLER FAKULTESI
OGRENCILERININ MUHASEBE DERSLERINDEKI BASARI DUZEYIi VE
FINANSAL OKURYAZARLIKLARININ MEZUNIYET SONRASI i$
TERCIHLERINE ETKIiSINE YONELIK BiR CALISMA

Yrd. Do¢. Dr. Omer Faruk DEMIRKOL*

oz
Giiniimiizde iyi bir egitim ilkokuldan baslayip ortaokul, lise ve iiniversiteye kadar devam etmektedir. Universite
egitimi bittikten sonra bu kez de meslek arayislart baslamaktadir. Mezunlarin bir kismu lisans iistii egitim ile
yollarina devam ederken, biiyiik bir kismi da farkli sektorlerde is arayisina girmektedir. En ¢ok mezun veren
fakiiltelerin baginda gelen Iktisadi ve Idari Bilimler Fakiiltesi, mezunlarma sundugu genis is alanlari ile bazilar1 igin

firsat yaratmaktadir. Mezunlarin ne yapacagini bilmemeleri ve issiz kalmalar: nedeniyle bazilarina gore de hayal
kiriklig1 olusturabilmektedir.

Calisma, Harran Universitesi iktisadi ve Idari Bilimler Fakiiltesi Isletme, Iktisat, Kamu Yé&netimi ve Maliye
boliimleri son smifinda okuyan 477 &grenciye uygulanmustir. Ogrencilere muhasebe derslerindeki basar1 durumu,
finansal okuryazarlik ve mezuniyet sonrast hedefleri ile ilgili sorular yoneltilmistir. Anketi cevaplayan 477
ogrencinin demografik ozellikleri ile muhasebe derslerindeki basari durumu, finansal okuryazarlik ve mezuniyet
sonras1 hedefleri arasinda farkliliklar olup olmadigi incelenmis ve bir takim farkliliklar oldugu tespit edilmistir.
Muhasebe derslerindeki basar1 diizeyi ve finansal okur yazarlik ile mezuniyet sonrasi ig se¢imi tercihleri arasinda bir
takim iliskiler olup olmadig1 konusunda analizler yapilmis ve bazi noktalarda iligkiler oldugu tespit edilmistir.

Anahtar Sozciikler: Muhasebe Egitimi, Finansal Okur Yazarlik, Finansal Basari.
JEL Kodlari: M40, M41, GO0O.

HARRAN UNIVERSITY FACULTY OF ECONOMICS AND
ADMINISTRATIVE SCIENCES STUDENTS' LEVEL OF ACHIEVEMENT
IN ACCOUNTING COURSES AND A STUDY ON THE EFFECT OF
FINANCIAL LITERACY ON POST GRADUATION JOB PREFERENCES

ABSTRACT

Nowadays, good education starts from primary school and continues to junior high school, high school and
university. While some of the graduates continue their way through post-graduate education, most of them are in
search of jobs in different sectors. The Faculty of Economics and Administrative Sciences, which is at the forefront
of the most graduated faculties, creates opportunity for some with wide business areas offered to its graduates. But it
can cause disappointment for some because their graduates do not know what to do and remain unemployed.

The study was carried out by 477 students who attended Harran University Faculty of Economics and Administrative
Sciences in the last year of Business Administration, Economics, Public Administration and Public Finance
departments. Students were asked questions about success in accounting courses, financial literacy and post-
graduation goals. The demographic characteristics of 477 students who answered the questionnaire were examined
whether there were any differences between financial literacy and post graduation goals in accounting courses and
there were a number of differences. Analyzes were made to determine whether there is a relationship between the
level of success in accounting courses and financial literacy and job choice after graduation and their preferences,
and it was determined that they are related to some points.

Keywords: Accounting Education, Financial Literacy, Financial Success.
JEL Codes: M40, M41, GO00.
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TURKIYE MUHASEBE STANDARDI — 41 TARIMSAL FAALIYETLER VE
VERGI USUL KANUNU UYARINCA KANATLI HAYVAN
YETISTIRICILiGI iISLETMELERINDE DEGERLEME, AMORTiSMAN
VE ERTELENMIS VERGI ILISKIiSININ INCELENMESI

Ars. Gor. Dr. Ziilkiif CEVIK*
Ars. Gor. Abdiissamed KOC™
0z

Bu c¢alismada, kanatli hayvan yetistiriciligi isletmelerine Tiirkiye Muhasebe Standardi (TMS) — 41 kapsamindaki
tarimsal faaliyetleri uygulamalarinda yol gbstermek amaglanmistir. Calisma kapsaminda kanatli hayvan yetistiriciligi
isletmelerinde Tiirkiye Muhasebe Standardi ve Vergi Usul Kanunu uygulamalarinda ortaya ¢ikan farkliliklarin tespiti
ve raporlanmasi konusu irdelenmistir. Canli varliklarin Ger¢ege Uygun Deger ile 6l¢iilmesi ve bu varliklarin gercege
uygun degerleriyle 6l¢iilmesinden kaynaklanan ger¢eklesmemis kazang veya kayiplarinin raporlanmasi ve VUK
uyarinca bu kazang veya kayiplarin ne sekilde finansal tablolara etki edecegi hususu ele alinmistir. Ayrica kanatli
hayvan yetistiriciligi isletmelerinde canli varliklarin amortismana ne sekilde tabi tutulmalar1 gerektigi konusu ele
alinmis olup, bu hususla ilgili ertelenmis vergi ile olan iliskisi irdelenmeye galisilmistir.

Anahtar Sozciikler: TMS 41, Canli Varliklar, Amortisman, Ertelenmis Vergi
JEL Kodlari: M40, M41, M49

THE RELATIONSHIP ANALYSIS OF MEASUREMENT, DEPRECIATION
AND DEFERRED TAX ON POULTRY BUSINESS WITHIN THE SCOPE
OF TURKISH ACCOUNTING STANDARDS 41 AND TURKISH TAX LAW

ABSTRACT

In this study, it was aimed to give guidance to poultry farming operations in the application of agricultural activities
within the scope of Turkish Accounting Standard (TMS) - 41. Within the scope of the study, the issues of detection
and reporting of the differences arising in the applications of the Turkish Accounting Standard and the Tax
Procedure Law in poultry breeding enterprises were discussed. The reporting of unrealized gains or losses arising
from the measurement of biological assets at fair value and the issue of how these gains or losses will affect the
financial statements have been also discussed. In addition, the question of how biological assets should be subject to
amortization in poultry farming operations have been analysed with considering the relationship between
amortization of biological assets and deferred tax.

Keywords: TAS 41, Biological Assets, Depreciation, Deferred Tax
JEL Codes: M40, M41, M49
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HALKA ACIK ISLETMELERDE FINANSAL RAPORLAMA
KALITESININ DEGERLENDIRILMESI

Prof. Dr. Saime ONCE*
Aras. Gor. Giilsen CAVUS**
oz

Bu c¢alismada finansal raporlama kalitesi tanimlanarak bu kavram etkileyen faktorler ve dl¢iim yontemlerine iliskin
bir cerceve olusturulmustur. Finansal raporlama isletmenin finansal nitelikli islemleri, muhasebe politikalarinin
secimi, uygulanmasi, tahmin ve yargi bilesenleri igeren bir siire¢ oldugu i¢in finansal raporlama kalitesi finansal
raporlar1 hazirlayan kisiden, isin 6zelliklerinden ve raporlama siirecindeki ¢evrenin dzellikleri gibi pek ¢ok faktérden
etkilenebilmektedir. Bu nedenle finansal raporlama kalitesinde farklilik yaratan faktorler kisi, gbrev ve gevre

boyutunda siniflandirilmustir.

Bir igletmenin yiiksek kaliteli finansal raporlara sahip olmast hem isletme yonetimi hem de sermaye piyasasinin etkin
calismasi agisindan 6nemlidir. Sermaye piyasasi agisindan bakildiginda finansal raporlarin kalitesinin belirlenmesi
sermaye piyasasinda isletme ve yatirimcilar arasindaki bilgi asimetrisini azaltarak yatirim verimliliginin artmasina ve
isletmenin finansman maliyetinin diismesine yardime1 olur. Isletme yonetimi agisindan bakildiginda kaliteli finansal
raporlar igletmenin performansini dogru yansittigi i¢in kurumsal yonetisimi gelistirir, bdylece isletmenin daha iyi
ekonomik performans gostermesine katki saglamaktadir. Ayni zamanda yoneticiler ve pay sahipleri arasinda finansal
raporlarin bir bilgi kaynagi olarak kullanilmasi ¢ikar ¢atigmalarinin azalmasinda rol oynamaktadir. Bu derece 6nemli
olan finansal raporlarin kalitesi {lilkemizde halka acik isletmeler Orneklem olusturularak degerlendirilmeye
calisilmugtir.

Anahtar Sézciikler: Finansal Raporlama, Raporlama Kalitesi, Halka Acik Isletmeler, ihtiyari Tahakkuk
JEL Kodlari: M40, M41, M48

EVALUATION OF FINANCIAL REPORTING QUALITY
IN PUCLIC FIRMS

ABSTRACT

In this study, the financial reporting quality is defined and a framework is established about the factors that affect
this concept and measurement methods. Since the financial reporting are a process involving the financial
transactions, the accounting policies selection, implementation, forecasting and judicial components, financial
reporting quality can be influenced by many factors such as the person who prepares the financial reports,
characteristics of the job and the characteristics of the reporting period. For this reason, the factors that make a
difference in financial reporting quality are classified in terms of person, task and environment.

High quality financial reports is important both for business management and for the efficient capital market. In
terms of capital markets, the determination of the quality of financial reports helps to decrease the asymmetry
between the business and the investors, thereby investment efficiency will increase and the cost of financing will
decrease. From the point of view of business management, quality financial reports improve corporate governance
because it accurately reflects the performance of company, by contributing to the better economic performance. At
the same time, the usage of financial reports as an information communication between managers and shareholders
has played an important role in reducing conflicts of interest. The quality of financial reports has been evaluated for
publicly helded companies in Turkey.

Anahtar Sozciikler: Financial Reporting, Reporting Quality, Public Enterprises, Discretionary Accrual.
JEL Codes: M40, M41, M48.
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KURUMSAL YONETIM VE ENTEGRE RAPORLAMA ILISKISI: BIST
KURUMSAL YONETIM ENDEKSI’NDE YER ALAN iSLETMELER
UZERINE BiR ARASTIRMA

Ogr. Gor. Dr. Filiz YUKSEL*
oz

Kurumsal yonetim ilkelerinden olan seffaflik ve hesap verilebilirlik ilkeleri geregince kurumsal raporlar
hazirlanmakta ve sunulmaktadir. Kurumsal raporlardan birisi de entegre raporlamadir. Entegre raporlama,
isletme faaliyetleri sonucunda yaratilan degerin entegre rapor ile bilgi kullanicilarina aktarilmasi siirecidir.
Entegre raporlamada yol gosterici rehber Uluslararast Entegre Raporlama Cercevesi (Cerceve)’dir. Bu
calismada, 2016 yilinda BIST Kurumsal Yonetim Endeksi’nde yer alan isletmelerin 2016 yilina ait yillik faaliyet
raporlart Cergeve’de yer alan icerik 6gelerinden olusturulan dlgiitler dogrultusunda igerik analizine tabi tutularak
incelenen raporlarin entegre raporlamaya uygunlugu tespit edilmeye, hesaplanan entegre raporlama skoru ve
igerik dgeleri skorlari ile kurumsal yonetim derecelendirme notlart karsilastirilarak kurumsal yonetim ilkeleri ile
entegre raporlama ilkeleri arasindaki iliski regresyon analizi ile incelenmeye ¢alisilmistir. Calisma sonucunda,
entegre rapor skoru ile kurumsal yonetim derecelendirme notu, pay sahipleri derecelendirme notu, kamuyu
aydinlatma derecelendirme notu, menfaat sahipleri derecelendirme notu, yonetim kurulu derecelendirme notu
arasinda pozitif yonlii bir iligki tespit edilmistir.

Anahtar Sozciikler: Kurumsal Yonetim, Entegre Raporlama, Entegre Rapor, BIST Kurumsal Yénetim Endeksi

JEL Kodlar1: M400, M410, M480

RELATIONSHIP OF CORPORATE GOVERNANCE AND
INTEGRATED REPORTING: A RESEARCH ON THE CORPORATE IN
THE BIST CORPORATE GOVERNANCE INDEX

ABSTRACT:

Corporate reports are prepared and presented in accordance with the transparency and accountability principles
of corporate governance principles. One of the corporate reports is the integrated reporting. Integrated reporting
is the process of transferring the value created at the end of business activities to the information users through
an integrated report. The guideline for integrated reporting is the International Integrated Reporting Framework
(Framework). In this study, 2016 annual reports of companies in the BIST Corporate Governance Index has been
subject to content analysis in accordance with criteria that generated from content items in the Framework, the
compliance of the examined reports with the integrated reporting has been tried to be determined, integrated
reporting score and content factor scores and corporate governance rating grades has been compared to examine
the relationship between corporate governance principles and integrated reporting principles. As a result of the
study, a positive relationship was found between the integrated report score and the corporate governance rating
score, shareholder rating score, public disclosure rating score, stakeholder rating score, and management board
rating score.

Keywords: Corporate Governance, Integrated Reporting, Integrated Report, BIST Corporate Governance Index
JEL Code: M400, M410, M480
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POLITIK RISK SURPRIZi: ALMANYA DEVLET BASKANLIGI
SECIMLERINE FINANSAL PIYASALARIN TEPKISI

Doc. Dr. Giilfen TUNA*

Ogr. Gor. Kaan TURKAY**
(074

Risk ve getiri, yatirim kararlarinda kullanilan iki temel parametredir. Yatirimcilar, en yiiksek getiriyi elde
ederken, en diisiik riske maruz kalma amaci dogrultusunda optimal portfdylerini olustururlar. Risk, sistematik ve
sistematik olmayan risk kaynaklarindan olusmaktadir. Sistematik olmayan riskin 6dnemli kaynaklarindan biri
olan politik risk, bir iilkede yatirimcilar1 olumsuz etkileyecek hiikiimet politikalarindaki degisiklikler, savas,
devrim, ayaklanma gibi toplumsal olaylarin ortaya ¢ikma olasiligi olarak tanimlanmaktadir. Aynm1 zamanda
yapilan secimlerde iilkelerin politik risk diizeyini etkileyen bir faktordiir. Bu noktada da uluslararas:
¢esitlendirmenin olumlu etkisinden yararlanmak isteyen yatirimeilar agisindan, politik riskin kaynaklarindan biri
olan segimlerin etkisi, optimal portfoy olusturmada etkili bir unsurdur.

Giiniimiizde iilke ekonomileri ve finansal piyasalar arasindaki yiiksek diizeyli entegrasyon s6z konusudur. Bu
durumda herhangi bir ekonomiyi etkileyen bir olayin, diger ekonomilere de olumlu ve ya olumsuz etkilemesi
sekilde ortaya ¢ikmaktadir. Bu ¢alismada da gerek Avrupa Birliginde, gerekse Avrupa kitasinda 6énemli rollere
sahip bir ekonomi olan Almanya’daki 2017 yili Devlet Baskanligi segimlerinin, Ingiltere, Fransa, Rusya,
Ispanya, italya ve Tiirkiye borsalarindaki etkisinin incelenmesi hedeflenmektedir. Bu amagla, calismada
kullanilacak olan veri seti DAX (Almanya), FTSE 100 (Ingiltere), CAC 40 (Fransa), RTSI (Rusya), IBEX 35
(ispanya), INVIT40 (italya) ve BIST100 endeksi (Tiirkiye) olacaktir. Baskanlik segimlerinin etkisinin
incelenmesi amactyla olay ¢aligmasi yonteminin kullanilacaktir. Boylece Almanya’daki 2017 Devlet Bagkanligi
Seg¢imlerinin, incelenen ekonomilerde herhangi bir anormal getiri olusumuna neden olup olmadigi incelenmeye
calisilacaktir.

Anahtar Sozciikler: Davranissal Finans, Sistematik Risk, Politik Risk, Finansal Piyasalar.
JEL Kodlari: G10, G14, G15, G32, G41.

POLITICAL RISK SURPRISE: THE RESPONSE OF FINANCIAL
MARKETS IN GERMAN STATE PRESIDENT SELECTION

ABSTRACT

Risk and return are two basic parameters used in investment decisions. While investors create their decision on
constructing optimal portfolios, they consider to get the highest return and to avoid high risk. There are sources
of risk as systematic and non-systematic. Political risk, one of the most important sources of non-systemic risk,
is defined as the possibility of social events such as changes in government policies that affect investors in a
country, war, revolution, insurrection. At the same time, elections are also a factor affecting the political risk
level of countries. At this point, the effect of the elections, one of the sources of political risk, in terms of the
investors who want to benefit from the positive effect of the international diversification is an effective factor in
creating an optimal portfolio.

Today, there is a high level of integration between the country's economies and financial markets. This situation
arises in such a way that an event that affects any economy has positive or negative effects on other economies.
In this study, it is aimed to examine the effects of the 2017 presidential elections in Germany, which is an
economy with important roles in the European Union, in the UK, France, Russia, Spain, Italy and Turkey stock
exchanges. For this purpose, the dataset to be used in the study will be DAX (Germany), FTSE 100 (UK), CAC
40 (France), RTSI (Russia), IBEX 35 (Spain), INVIT40 (Italy) and BIST100 index (Turkey). The case study
method will be used to examine the effect of the presidential elections. It will therefore try to examine whether
the 2017 presidential elections in Germany cause any abnormal returns to the economies under examination.

Keywords: Behavioral finance, systematic risk, political risk, financial markets.
JEL Codes: G10, G14, G15, G32, G41.
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SURDURULEBILIRLIK RAPORLAMASI VE XBRL

Ogr. Gor. Dr. Filiz YUKSEL*
Prof. Dr. Cevdet KAYALI**

Dog¢. Dr. Nilgiin KAYALI***
oz

Siirdiiriilebilirlik raporu belli bir dénemde isletme faaliyetleri ile gevre, toplum ve ekonomik durum iizerinde
yaratilan etkinin bilgi kullanicilarina aktarilmasi i¢in kullanilan kurumsal raporlama aracidir. Siirdiiriilebilirlik
raporunun hazirlanmasinda ve sunulmasinda Global Raporlama Girisimi (Global Reporting Initiative — GRI)
tarafindan yaymlanan GRI Siirdiiriilebilirlik Kilavuzlarinda aciklanan ilkelere uyulmasi onerilir. Isletmeler
goniilliiliik esasina dayali olarak siirdiiriilebilirlik raporlarini hazirlamakta ve internet sitelerinde taginabilir belge
bicimi (Portable Document Format — PDF) formatinda yayinlamaktadirlar. Ancak son zamanlarda
siirdiiriilebilirlik raporlarinin Genisletilebilir Isletme Raporlama Dili (eXtensible Business Reporting Language —
XBRL) ile de hazirlanmasi ve yaymlanmasi konusu c¢esitli taraflarca {izerinde ¢aligilan bir konudur. Bu
calismada, siirdiiriilebilirlik raporlamasi, XBRL ve GRI XBRL Taksonomisi hakkinda bilgi verilmeye
calisilacaktir.

Anahtar Sozciikler: Siirdiiriilebilirlik Raporlamasi, Siirdiiriilebilirlik Raporu, XBRL, GRI XBRL Taksonomisi

JEL Kodlari: M41, M49, Q56.

SUSTAINABILITY REPORTING AND XBRL
ABSTRACT

Sustainability report is an corporate reporting tool that used to transfer environmental, social and economic
impacts of business activities to information users in a particular period. It is recommended that the principles
outlined in the GRI Sustainability Guidelines issued by the Global Reporting Initiative (GRI) be followed in the
preparation and presentation of the sustainability report. Businesses are preparing sustainability reports on a
voluntary basis and are publishing their reports in Portable Document Format (PDF) on their internet sites.
However, the issue of preparing and publishing sustainability reports with the eXtensible Business Reporting
Language (XBRL) has been a subject of interest recently. In this study, we will try to provide information about
sustainability reporting, XBRL and GRI XBRL Taxonomy.

Keywords: Sustainability Report, Sustainability Report, XBRL, GRI Taxonomy
JEL Codes: M41, M49, Q56.
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FINANSAL OKURYAZARLIK DI"JZEYiNj ETKiY“EN FAKTORLER:
IKTiSADI ve iDA_Ri BIiLIMLER FAKULTESI OGRENCILERI
UZERINE BiR ARASTIRMA

Prof. Dr. Resat KARCIOGLU”
Yrd. Do¢. Dr. Ensar AGIRMAN**

Seyda AKYOL***
(074

Finansal okuryazarlik kavrami hali hazirda kiiresel anlamda finansal gelismisligin ve finansal istikrarin 6nemli
bir bileseni olmasi nedeniyle hem gelismis hem geligmekte olan iilke ekonomilerini olduk¢a yakindan
ilgilendiren konular arasinda yer almaktadir. Harcama, yatirim, biitgeleme, sigorta, tasarruf, faiz oranlari, kredi
kullanimi, kredi kartlar1 gibi konularda bilgi sahibi olmak her birey i¢in olduk¢a dnem arz eden bir durumdur.
Bununla birlikte, gegmise oranla teknolojinin gelismesi nedeniyle daha da karmagik bir hale biiriinen finansal
yapt bireylerin finansal durumlarmni alacaklar1 kararlar dogrultusunda yoénetmesini zorlastirmaktadir. Bu
kapsamda finansal okur yazarlik durumunun erken yaslarda tespit edilerek gerekli egitimlerin dnciilenmesi ve
politika yapicilar tarafindan bu anlamda gerekli tedbirlerin alinmasi oldukga 6nem arz etmektedir. Bu ¢aligmada
Atatiirk Universitesi iktisadi ve Idari Bilimler Fakiiltesi dgrencilerinin finansal okur yazarlik seviyeleri, finansal
bilgi, tutum ve davranislari ve bunlar arasindaki iligki ortaya konulmaya calisilacaktir. Bu baglamda fakiilte
ogrencilerine kapsamli bir anket ¢aligmast uygulanacak olup elde edilen sonuglar SPSS programu ile analiz
edilerek sonuglar 6grencilerin demografik, sosyo-ekonomik ve tanimlayict 6zellikleri agisindan yorumlanmaya
calisilacaktir. Bu dogrultuda c¢alisma finansal okur yazarligin 6nemini ve kapsamini ortaya koyan girig boliimii
ile baslaycak olup, ikinci kisimda daha once farkli 6rneklemler {izerinde gergeklestirilen galismalar sehir,
uygulama alam, donem ve elde edilen sonuglar kistasinda ele alan literatiir arastirmasi ile devam edecektir.
Uciincii kistm ¢alismanin ydntemi ve uygulamasim igerecek olup, ¢alisma elde edilen analiz bulgularmmn
literatlir kapsaminda degerlendirildigi sonug kismu ile sonlandirilacaktir.

Anahtar Sozciikler: Finansal Okuryazarlik, Finansal Davranig, Finansal Tutum, Finansal Bilgi

JEL Kodlar1: A20, 122, D14, D12

THE FACTORS AFFECTING THE LEVEL OF FINANCIAL
LITERARY: ARESEARCH ON THE FACULTY OF ECONOMIC AND
ADMINISTRATIVE SCIENCES

ABSTRACT

Financial literacy concept is one of the topics that are very closely related to both developed and developing
countries' economies since it is an important component of financial development and financial stability. Having
knowledge about spending, investment, budgeting, insurance, savings, interest rates, credit usage, credit cards is
very important for every individual. However, the financial structure, which is becoming more complicated due
to the development of technology compared to the past, makes it difficult for individuals to manage their
financial situation according to their decisions. In this context, it is very important to identify the financial
literacy situation at an early age to take the necessary precautions by policy makers. In this study, financial
literacy levels, financial knowledge, attitudes and behaviors of Atatiirk University Faculty of Economics and
Administrative Sciences' students will be tried to be revealed. In this context, a comprehensive survey study will
be applied to the faculty students and the results will be analyzed with SPSS program and the results will be
interpreted in terms of the demographic, socio-economic and descriptive characteristics of the students. In this
respect, the study will start with the introduction section which reveals the importance and scope of the financial
literacy, and the second part will continue with the literature study which is based on the city, the application
area, the period and the results obtained. The third part will include the method and application of the study and
the study will be concluded with the assessment of findings within the scope of the literature.

Keywords: Financial Literacy, Financial Behavior, Financial Attitude, Financial Knowledge
JEL Codes: A20, 122, D14, D12
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FiiLi MALiY;j:T Y(")NTEMi KULLANILARAK KAPSAMINA GQ_RE
_MALIYET YONTEMLERININ KARSILASTIRILMASI: TRAKTOR
URETIM ISLETMESI ORNEGI (MSUGT/VUK-TMS/TFRS-BOBI FRS)

Prof. Dr. Ahmet Vecdi CAN*
Erkut GIRGIN**
(074

Uretim yapan isletmeler ihtiyaglari dogrultusunda farkli maliyet hesaplama sistemleri kullanmaktadir.
Ulkemizde vyiiriirliikte olan Vergi Usul Kanunu'na gore iiretim yapan isletmeler, iiretimle ilgili yapilan giderlerin
tamam: (tam maliyet yontemi) mamul maliyetine yiiklenmektedir. Ancak Tiirkiye Muhasebe Standartlar1 /
Tirkiye Finansal Raporlama Standartlar1 yapilan iiretim maliyetlerin mamullere yiiklenmesinde normal maliyet
yontemini ongdrmektedir. Bu ¢alismada, fiili maliyet yontemi kapsaminda, tam maliyet yontemi ve normal
maliyet yontemleri karsilastirmali olarak ele almmmustir.Yapilan bu g¢alismada Vergi Usul Kanunu'na gore
Onerilen maliyet yontemi kullanilarak hesaplanan mamul maliyetleri ile Tiirkiye Muhasebe Standartlar
kapsaminda Onerilen maliyet yontemi kullanilarak hesaplanan mamul maliyetleri arasindaki farklar 6rnek bir
uygulama ile ortaya konulmaktadir. Caligmamin icerisinde Biiyiik ve Orta Boy Isletmeler Icin Finansal
Raporlama Standardi (BOBI FRS) kapsaminda mamul maliyetlerinin mamullere yiiklenmesinde 6ngériilen

maliyet yontemi, diger yontemlerle karsilastirilarak 6rnek uygulama gercevesinde ele alinmstir.

Anahtar Sozciikler: Maliyet Sistemleri, Tiirkiye Muhasebe Standartlari, BOBI FRS, Stoklar

JEL Kodlar1: D24, M41.

COMPARISON OF COST METHODS BY COVERAGE BY USING
ASPECT COST METHOD: EXAMPLE OF TRACTOR PRODUCTION
MANAGEMENT (MSUGT / VUK-TMS / TFRS-BOB FRYS)

ABSTRACT

Manufacturers use different costing systems in line with their needs. According to the Turkish Tax Law, which is
in force in our country, the producers are charged with the cost of production (full cost method). However,
Turkish Accounting Standards / Turkish Financial Reporting Standards prescribe the normal cost method for the
production of production costs. In this study, the full cost method and the normal cost method are discussed
comparatively within the scope of the actual cost method. In this study, the differences between the cost of goods
that should be made using the cost method proposed according to the Tax Procedure Law and the cost of goods
that should be made using the cost method proposed under the Turkish Accounting Standards are presented by a
sample application. Within the scope of the study, the cost method foreseen in the production of finished goods
within the scope of Financial Reporting Standard for Large and Medium Enterprises (BOBI FRS) is compared
with other methods and handled in the frame of sample application.

Keywords: Cost Systems, Turkish Accounting Standarts, BOBI FRS, Invento
JEL Codes: D24, M41.
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YUKSEKOGRETIMDE BiLGiSAYARLI MUHASEBE
UYGULAMALARI DERSI iCIN PROJE TABANLI OGRENME
YONTEMIi KULLANILMASININ AKADEMIK BASARIYA ETKISININ
INCELENMESI

Yrd. Dog. Dr. Erdal BUYUKBICAKCI*

oz

Bu caligma ile yiiksekogretim 6grencilerinin geleneksel 6gretim modeli ile proje tabanli 6grenme modeli,
Bilgisayarli Muhasebe Uygulamalari ve Ofis Programlari dersleri kapsaminda karsilagtirilarak, 6grencilerin
ogrenme performanslart arastirilmistir. Bu kapsamda caligmada, proje tabanli 6grenme metodunun &grenme
ciktilarindaki etkisi ve etkinligi ispat edilmesi amaglanmustir. Nitel aragtirma yontemleri kullanilarak yapilan bu
calismada, Sakarya Universitesi Karasu Meslek Yiiksekokulu Muhasebe ve Vergi Béliimii dgrencilerine Ofis
Programlart dersi geleneksel Ogretim ydntemiyle; Bilgisayarli Muhasebe dersi ise proje tabanli dgrenme
yaklagimu ile islenmis, derslere ve sinavlara katilan 6grencilere karsilastirma yapmalart ig¢in anket formlari
verilmistir. Formlarda geleneksel 6gretim ve proje tabanli dgrenme siireci alanlarindan elde edilen bulgular
¢oziimlenerek frekans ve yiizde degerleri ile ifade edilmistir. Calisma sonucunda, proje tabanli 6grenmenin,
geleneksel 6gretime kiyasla daha etkin ve etkili oldugu tespit edilmistir.

Anahtar Sozciikler: Proje tabanli 6grenme, Bilgisayarlt Muhasebe Egitimi, Geleneksel 6gretim

JEL Kodlari: M41, 120

INVESTIGATION OF THE EFFECT OF PROJECT - BASED
LEARNING METHOD ON ACADEMIC SUCCESS FOR
COMPUTERIZED ACCOUNTING APPLICATIONS COURSE IN
HIGHER EDUCATION

ABSTRACT

Learning performances of students were investigated with comparing the traditional teaching model and project
based learning model of higher education students by using Computerized Accounting Practices and Office
Programs lessons in this study. It is aimed to prove the effectiveness of the project based learning method on
learning outputs in this context at the study. Using qualitative research methods to students of Accounting and
Tax Department at Sakarya University Karasu Vocational School, it was given a lesson which was named of
Office Programs by traditional teaching method and the lesson which was named Computerized Accounting was
given by project based learning approach and the questionnaires were given to the students which are
participating in the courses and exams for making to compare own opinions in this context. Outputs of
traditional teaching and project-based learning process areas were analyzed with expressed in frequency and
percentage values. As a result of the study, it has been determined that project based learning is more effective
than traditional teaching.

Keywords: Project-based Learning, Computerized Accounting Education, Traditional Learning
JEL Codes: M41, 120
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DAVRANISSAL FINANS PERSPEKTIFI ILE KADINLARIN YATIRIM
ALISKANLIKLARININ DEGERLENDIRILMESI:
ERZURUM iLi UZERINE BIR ARASTIRMA

Prof. Dr. Resat KARCIOGLU"*
Yrd. Dog. Dr. Ensar AGIRMAN**
Muhammet LEVET***

oz
Geleneksel finans teorisine gore; bir yatirimeinin yapacagi yatirimdan beklentisi, maksimum fayda saglamaktir.
Bu beklenti dogrultusunda yatirimcilarin daima rasyonel ve 6n yargisiz bir tutum sergiledikleri bilinen bir
gercektir. Fakat, glinlimiizde bu anlayig biiyiik dl¢lide degismis durumdadir. Bu konuda yapilan aragtirmalar
insan psikolojisinin de finansal kararlar almada oldukga etkili oldugunu gostermektedir. Bu baglamda psikoloji
ve finansi bir arada inceleyen davranigsal finans teorisi ortaya ¢ikmustir. Bu teori, insan psikolojisinin yatirim
kararlar1 {izerinde etkili oldugu ve yatirim kararlarinda her zaman rasyonel bir tutum sergilemenin miimkiin
olmadigint savunmaktadir. Bu c¢alisma, Erzurum ilindeki kadinlarin finansal yatirim karari almasindaki
aligkanliklarinin davranigsal finans teorisine goére incelenmesini kapsamaktadir. Bu amagla ¢aligmanin giris
béliimiiniin ardindan literatiirdeki benzer calismalar 6zetlenecektir. Ugiincii boliimde, davranissal finans teorisi
hakkinda bilgi verilecek ve kullanilacak yontem anlatilacaktir. Dordiincii boliimde ise, hazirlanan anket formu

rastgele 6rneklem yolu ile secilecek deneklere uygulanip sonuglar SPSS progranu ile analiz edilecektir. Calisma
analiz bulgularinin davranigsal finans teorisi agisindan degerlendirildigi sonu¢ boliimii ile sonlandirilacaktir.

Anahtar Sozciikler: Davranigsal Finans, Geleneksel Finans

JEL Kodlan: D14, B26

EVALUATION OF WOMEN'S INVESTMENT HABITS:
A RESEARCH ON ERZURUM AREA

ABSTRACT

According to traditional finance theory; getting maximum benefit is the investor's expectation in an investment.
It is a well-known fact that investors always have a rational and prejudiced attitude towards this expectation. But
today, this understanding has changed to a great extent. Research in this area shows that human psychology is
also very effective in making financial decisions. In this context, the theory of behavioral finance, which is a
combination of psychology and finance, has emerged. This theory argues that human psychology is influential
on investment decisions and that it is not always possible to have a rational attitude in investment decisions.

This study covers an investigation on the investment decision habits of women in Erzurum provience in terms of
behavioral finance theory. Following the introduction of the study for this purpose, similar studies in the
literature will be summarized. In the third chapter, behavioral finance theory will be given and the method to be
used will be explained. In the fourth section, the prepared questionnaire will be applied to the randomly selected
women and the results will be analyzed by SPSS program. The study will be concluded with the results section
in which the analysis findings are evaluated in terms of behavioral finance theory.

Keywords: Behavioral Finance, Classical Finance
JEL Codes: D14, B26
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JENERIK STRATEJILERI iZLEYEN FIRMALARIN ENTELEKTUEL

SERMAYE FARKLILIGININ BELIRLENMESI
Ars. Gor. Abdiissamed KOC”

Dr. Ziilkiif Cevik™

(0V4
Stewart ve Luthy (1998) entelektiiel sermayenin dl¢iilmesinde piyasa degerinin, Defter Degeri ve Entelektiiel
sermayenin toplamindan olustugu modelini gelistirmislerdir. Buradan hareketle Entelektiiel sermaye cift yanlh
kayit tekniginde raporlanabilirligi diisiik olan bir varlik oldugu i¢in bu varliga sahip olan bir isletmenin mali
tablolart mevcut durumu agiklamakta zayif kaldigi anlagilabilir. Bu ¢alismada, Porter’in belirledigi rekabet

stratejilerinden farklilasma ve maliyet liderligine odaklanan firmalarin entelektiiel sermaye varliklar1 arasinda
farklilik olup olmadiginin tespit edilmesi amaglanmaktadir.

Calismada farklilagsma liderligine odaklanan firmalarin entelektiiel sermaye varliklarmin yiiksek, maliyet
liderligine odaklanan firmalarin ise diisiik olacagi varsayilmaktadir. Bu ¢aligmada Borsa Istanbul’a kote olan
perakende sektoriinde faaliyet gosteren, farklilasma ve maliyet liderligine odaklanan iki firmanin 10 yil 4
ceyreklik mali tablo verileri kullanilarak regresyon analizi yapilmistir. Verilerin regresyon analizinin
varsayimlarindan sapmalari analiz edilmistir. Elde edilen iki firmanin regresyon denklemlerinde bagimsiz
degiskenlerin bagimli degiskeni agiklama dereceleri (R? degerleri) karsilagtirilmustir.

Anahtar Sozciikler: Entelektiiel Sermaye, Rekabet Stratejileri, Regresyon Analizi.
JEL Kodlar; M40, M41

DETERMINATION OF INTELLECTUAL CAPITAL VALUE
DIFFERENCES BETWEEN FIRMS FOLLOWING GENERIC
STRATEGIES

ABSTRACT

Stewart and Luthy (1998) have developed a model of intellectual capital that the market value consists of the
sum of book value and intellectual capital. From this point of view, while the intellectual capital is an entity that
has low reporting capability in the double-entry accounting system, the financial statement of a firm, which has
this kind of entity, cannot represent the actual value of the firm. In this study, it is aimed to determine whether
there is a difference between the intellectual capital of firms by comparing organizations pursuing cost
leadership strategy and differentiation strategy.

In this study, it is assumed that firms that focus on diversification leadership in its strategy have higher
intellectual capital assets than the firms that focus on cost leadership strategy. In the study, regression analysis
was carried out using ten years and four quarters financial statement data of two firms which are listed in the
Istanbul Stock Exchange and focused on the differentiation and cost leadership in the retail sector. The
deviations of the data from the assumptions of the regression analysis were analysed.

Keywords: Intellectual Capital, Competition Strategies, Regression Analysis.
JEL Codes; M40, M41
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BENFORD YASASININ MALiI DENETIM ALANINDA KULLANIMI
UZERINE BIR UYGULAMA

Ars. Gor. Merve KIYMAZ KIVRAKLAR*
Yrd. Dog. Dr. Suayyip Dogus DEMIRCI**

0z

Denetim alaninda zaman faktoriinii olumlu anlamda etkileyen ve inceleme yapilacak verilerin tespitini
kolaylagtirmak icin kullanilan dijital analiz tekniklerinden bir tanesi de Benford Yasasidir. Yasaya gore rastgele
bir 6rneklemden rastgele segilen bir sayinin ilk basamaginin 1 olmasi olasiligt %30,1’dir. Benford bu savim
22.229 say1 seti iizerinde yaptig1 incelemeler sonucunda ortaya koymustur. Benford yasasi pek ¢ok alanda
kullanilabildigi gibi denetim alaninda da denetim yapan kisi ve kuruluslara yardimci olmaktadir. Denetgi
inceledigi veri setlerini Benford Yasasi ile analiz ettiginde bu rakamlarin dogruyu gosterip gostermedigi
hakkinda fikir almaktadir. Bu baglamda ¢alismada 6ncelikle Benford Yasasi agiklanmistir. Ardindan bir ticaret
isletmesinin finansal verileri Benford yasasi kapsaminda degerlendirmeye tabi tutulmus ve sonuglar ortaya
konulmustur. Boylelikle Benford Yasasinin mali denetimde kullanilabilirligi tespit edilmeye ¢alisilmistir.

Anahtar Sozciikler: Denetim, Benford Kanunu, Dijital Analiz
JEL Kodlar1: C83, M41, M42

AN APPLICATION ON THE USE OF BENFORD’S LAW IN THE FIELD
OF FINANCIAL AUDIT

ABSTRACT

One of the digital analysis techniques that affects the time factor positively in the audit field is Benford’s Law
that facilitate the identification of data to be examined. According to the law, the probability of a first digit of a
random number selected from a random sample being 1 is %30,1. Benford has put forward this assertion as a
result of his observations on the 22229 number set. As Benford Law can be used in many areas it also helps
auditors and audit organizations in the field of financial auditing. When the auditor analyzes the data through the
Benford Act, he gets an idea of whether these figures show correct information. In this context, firstly the
Benford Act is explained in this study. Then, financial data of a commercial enterprise is evaluated in the context
of Benford’s Law and the results are revealed. Hereby it is tried to determine the availability of the Benford Law
in the financial audit.

Keywords: Auditing, Benford’s law, Digital Analysis
JEL Codes: C83, M41, M42
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IS DUNYASINDA ACIK KAYNAK KODLU YAZILIMLARIN
KULLANILMASINDA BILiSIM VE MUHASEBE UZMANLIGININ
ENTEGRASYONUNUN REKABET USTUNLUGUNE ETKISi:

XBRL ORNEGI

Yrd. Dog. Dr. Erdal BUYUKBICAKCI*

(0Y4

Bilisim diinyasinda internet teknolojisinin kullanimiyla beraber agik kaynak kodlu yazilimlar gelistirilmeye ve
tercih edilmeye baslanmistir. A¢ik kaynak kodlu yazilimlar bilginin kaynagina hizli erisebilmeye ve paylagimda
bulunmaya imkan veren ve bilisim uzmanlari tarafindan siirekli gelistirilebilen yazilimlardir. Ayn1 zamanda agik
kaynak kod teknigi, kullanicilara ilgili yazilim pargalarini rahatga gelistirmeye, degistirmeye, dagitim yapmaya
ve toplumla paylasim yapmaya izin veren sistemler biitiinii olarak da kabul edilmektedir. Bu yonleri ile agik
kaynak kodlu yazilimlarin kullanimi en basta lisans maliyetlerini diisiirerek is diinyasina ve tilke ekonomisine
katki saglamaktadir. Ayrica sistemde olusabilecek sistem kaynakli problemlerin ¢oziimiine sistem yetkilisi
kodlarin agik olmasindan dolayr direkt olarak miidahale edebilmektedir. Bu baglamda son zamanlarda is
diinyasinda ragbet goren bu yazilimlar i¢inde en sik talep edilenlerden biri XBRL(Extensible Business Reporting
Language) dir. Calisma kapsaminda XBRL programinin etkin ve etkili kullanilmasinin igletme performansina
olumlu yansiyacagi izah edilmeye ¢alisilacaktir. Birgok iilkede ortak finansal raporlama dili olarak kabul géren
XBRL acik kaynak yaziliminin etkin kullanimi ancak muhasebe-finansman alanmi ile yazilim uzmanlarmin
sinerjik ¢aligmalari ile miimkiin olmaktadir. Siirekli degisen ve gelisen piyasalara farkli bir bakis agis1 getirecegi
distiniilerek hazirlanan bu ¢aligma ile is diinyasina farkli istihdam olanaklarinin saglanacagi diisiinilmektedir.

Anahtar Sozciikler: Acik kaynak kod, XBRL, Is diinyas:
JEL Kodlar: M41, M12

THE EFFECT OF INTEGRATION OF IT EXPERT AND
ACCOUNTABILITY EXPERIENCE ON COMPETITION ADVANTAGE
WITH USING OPEN SOURCE-CODE SOFTWARE IN THE

WORLD OF BUSINESS: SAMPLE OF XBRL

ABSTRACT

Open source software has begun to be developed and preferred with using of internet technology in the world of
information. Open source software is a software that allows rapid access to the source of information and sharing
and can be constantly improved by information specialists. Open source code technology is also recognized as a
set of systems that allow users to freely develop, modify, distribute, and share with society at the same time.
Primarily using the open source software contributes to business and country economies by lowering license
costs in this respect. In addition, the system administrator can directly intervene to resolve system-related
problems because of being open source software. In this context, XBRL is one of the most frequently demanded
of these software, which has recently become popular in the business world. It will be tried to explain that the
effective of using the XBRL program will be positively reflected in the performance of the company in the scope
of the study. It may be effective that using of XBRL open source software which is accepted as a common
financial reporting language in many countries is only possible through the synergy of accounting-finance and
software experts. It is thought that different employment opportunities will be provided to the business world
which is prepared by considering that it will bring a different perspective to the constantly changing and
developing markets with this study.

Keywords: Open source software, XBRL, World of Business
JEL Codes: M41, M12
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HAVAYOLU ISLETMECILIGINDE MALIYET VE FiYATLANDIRMA

ONERILERI
Prof. Dr. Siilleyman YUKCU*
Aras. Gor. Nur FIDANCI**
0z

Havayolu ile yolcu tagimaciligi giiniimiizde ¢ok 6nemli bir hizmet haline gelmis, gelecek yillarda da bu 6nem
giderek artacaktir. Yogun rekabet altindaki havayolu isletmeleri, karliliklarin1 korurken miisterilerini de elde
tutabilmek i¢in farkli ¢abalara bagvurmaktadir. Gelir yonetimiyle dogru koltugu, dogru fiyatla, dogru miisteriye
satmak i¢in ¢aba gdsteren isletmeler, ayn1 zamanda; maliyetlerini yonetebilmek i¢in daha dogru bir fiyatlandirma
stratejisine gereksinim duymaktadirlar.

Insanlar gezi, is, egitim, saglik vs. nedenler ile uzak noktalara seyahat etme gereksiniminde hissetmektedirler.
Dolayistyla; her miisteri grubunun fiyata karsi duyarliligi farklilasmaktadir. Havayolu sirketleri aralarinda asir1
rekabet olmasina karsin miisterilerine (giliniimiiz aldatmacasi ile misafirlerine) zaman zaman beklenenden ¢ok
daha ucuza ugak bileti satabilmektedirler. Bu ucuzluk erken satin alma, sezon dis1 uguslar vb. nedenlere
dayanabilmektedir.

Calismanin amaci; havayolu yolcu tasimaciliginda daha dogru bir fiyatlandirma yapabilmek i¢in daha dogru bir
maliyet hesaplamanin nasil yapilmasi gerektigine iliskin oneriler getirmektir. Bu amagla ¢alismada; 6zellikle
yakit ve benzeri maliyetlerin tamamen yolcunun agirligina gore havayolu sirketine az veya ¢ok maliyet
yaratacagi ele alinarak, yolcularin maliyeti hesaplanirken bazi maliyet kalemlerinde anahtar olarak agirligin
kullanilmas1 havayolu sirketine daha dogru maliyet hesaplama ve fiyatlandirma olanagi saglayacagi
savunulmaktadir. Geleneksel maliyetleme yaklagimindaki dagitim anahtarlari yerine, her yolcuya esit tutarda
maliyet yansitmayr gerektiren yolcu sayisina ve agirliklarina dayali maliyet kalemlerinin daha uygun olacag:
ortaya koyulmaktadir.

Anahtar Sézciikler: Havayolu isletmeciligi, Gelir Y&netimi, Havayolu Maliyetleri.

JEL Kodlar1: M40, M41, M49.

COST AND PRICING SUGGESTIONS FOR AIRLINES INDUSTRY

ABSTRACT

At the present time, passenger transportation by airlines has become a very important service and this importance
will increase in coming years. Airline firms under intense competition, apply different attempts to keep their
customers while retaining their profitability. The airline firms which is making an effort with income
management to the right seats to the right customers at the right price, need more accurate pricing strategy to
manage their costs.

People need to travel with the reasons of journey ,work, education, health, etc. From this point of view; the
sensitivity of price is different for each customer group. Despite excessive competition between airline
companies, they are able to sell tickets to customers (today's deception and guests) at a much cheaper than
expected from time to time. Early purchase, off-season flights and so on cause these.

Purpose of the study; is to provide suggestions on how to make a more accurate cost calculation in order to make
a more accurate pricing of air passenger transport. For this purpose; it is argued that the use of the weight as a
key in some cost items will provide the airline with more accurate costing and pricing opportunities, especially
when the cost of passengers is taken into account, as fuel and similar costs will be more or less costly to the
airline than purely the weight of the passenger. Instead of the distribution keys in the traditional costing
approach, cost items based on the number and weight of passengers that need to reflect the cost of each
passenger equally are shown to be more appropriate.

Keywords: Airline Management, Yield Management, Airline Costs.
JEL Codes: M40, M41, M49
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MUHASEBE MESLEK MENSUPLARINA YONELIK ALGI: EKSIi
SOZLUK’TE SUNUMU

Ars. Gor. Dr. Ziilkiif CEVIK”
Ars. Gor. Bilge ONAL™

(0Y4

Bu caligmada, muhasebe meslek mensuplarinin sosyal paylasim sitelerinde nasil sunuldugu bir sosyal paylasim
sitesi olan “Eksi Sozliik” 6zelinde incelenmesi amag edinilmistir. Muhasebe meslek mensuplar1 yapmis olduklari
isin muhteviyatina istinaden farkli kesimler tarafindan farkli sekillerde algilanabilmektedirler. Kimi zaman
meslek mensuplarina yonelik algilar olumlu yonde olsa da ¢ogu kez olumsuz yondeki algilara da rastlamak
miimkiindiir. Bu ¢aligmada 6ncelikle meslek mensuplarina yonelik algilarin neler oldugu “Eksi Sozlik” 6zelinde
belirlenecek olup, bu algilart olusturan faktorlerin nedenlerinin neler olabilecegi literatiir yardimi ile ortaya
konmaya ¢ahsilmistir. Ilgili sosyal paylasim sitesinden konuyla ilgili bashiklar elde edilerek simiflandirilmugtir.
Bu basliklarin igerikleri incelenerek igerisindeki sdylemler igerik analizine tabi tutulmustur.

Anahtar Sozciikler: Meslek Algisi, Muhasebe Meslegi, Eksi S6zliik
JEL Kodlar1: M40, M41

PERCEPTIONS TOWARDS PROFESSIONAL ACCOUNTANTS: THE
PRESENTATION IN “EKSI SOZLUK” A SOCIAL MEDIA PLATFORM
IN TURKEY

ABSTRACT

In this study, it was aimed to examine how accounting professionals are presented in "Eksi Sozlik" which is a
social networking site. Accountants can be perceived in different ways by different people because of the content
of their work. Occasionally, perceptions towards the accounting profession members are positive, but it is
sometimes possible to perceive negative perceptions. In this study, first of all, the perceptions about the members
of the profession will be detected in a social networking site ("Eksi Sozlik"), and the reasons of the factors
forming these perceptions have been tried to be revealed with the help of literature. Related headings were
obtained from the social networking site and classified. The contents of these titles were examined and it was
subjected to content analysis.

Keywords: Profession Perception, Accounting Profession, Eksi Sozliik
JEL Codes: M40, M41

* Sakarya Universitesi, Isletme Fakiiltesi, isletme Béliimii, zcevik@sakarya.edu.tr
** Sakarya Universitesi, Isletme Fakiiltesi, Isletme Boliimii, bilgeonal@sakarya.edu.tr
92



IC A]F R’I 4. Uluslararast Muhasebe ve Finans Arastirmalart Kongresi
#

4™ International Congress on Accounting and Finance Research

4th INTERNATIONAL CONGRESS ON ACCOUNTING AND FINANCE RESEARCH

KAMU SERMAYELI KATILIM BANKALARININ ACILMASININ
OZEL KATILIM BANKALARININ FINANSAL TABLOLARINA

ETKIiSi
Prof. Dr. Resat KARCIOGLU*
Yrd. Do¢. Dr. Ensar AGIRMAN**
Kiibra ALPA***
Nida EMIRZE****
0z

Tiirkiye’de ilk olarak 6zel finans kurumlar adiyla faaliyete baslayan ve faizsiz bankacilik sistemi olan katilim
bankaciligy, tilkemizde varligini 30 yili agkin siiredir devam ettirmektedir. Katilim bankacilifi Tiirkiye’de
bankacilik sektoriiniin %5°lik bir payma sahiptir ve bu payin sektoér bazinda diisiik olmasi ve atil fonlarin
ekonomiye kazandirilmasi amaciyla 2025 yilinda bu oranin %15°e ¢ikarilmas: hedeflenmektedir. Bu hedeflere
bir adim olarak, mevcut durumda 3 tane 6zel sermayeli katilim bankasimin yani sira kamu kaynakli katilim
bankalarinin (Ziraat Katilim ve Vakif Katilim) sektore dahil olmasi gosterilebilir. Kamu kaynakli katilim
bankalarin sektdre dahil olmasinin bir sonucu olarak; 6zel sermayeli katilim banklarinin sektérde fon toplama
oranlarinda ve finansal tablo kalemlerinde degisiminlerin olmasi ongoriilmektedir. Bununla birlikte kamu
bankalarinin devlet gilivenceli olmasi da gelecek donemlerde kamu katilim bankalarinin, 6zel katilim
bankalarindan daha fazla rol ¢alacagini agik¢a gostermektedir. Bu ¢alismada 6zel sermayeli katilim bankalart ile
kamu kaynakli katilim bankalarinin finansal performansi ve 6zel katilim bankalarimin mevcut durum da kamu
katilim bankalarindan etkilenme boyutlar1 finansal tablolar araciligiyla karsilastirmali bir sekilde incelenecektir.

Anahtar Sozciikler: Kamu Katilim Bankalari, Ozel Katilim Bankalar1, Finansal Tablolar

JEL Kodlar1: G23, G24, G29

THE EFFECT OF OPENING PUBLIC PARTICIPATION BANKS ON
PRIVATE PARTICIPATION BANKS' FINANCIAL STATEMENTS

ABSTRACT

Participation banking which started life as private financial institution as interest free banking system has
sustained its existence in Turkey for over 30 years. Participation banking has a share of 5% in the banking sector
in Turkey and it is aimed to increase this ratio to 15% in 2025 in order to earn idle funds in economy. As a step
to these targets, publicly-funded participation banks (Ziraat Participation Bank and Vakif Participation Bank)
were opened in addition to the three privately funded participation banks in the current situation. As a
consequenses of public participation banks opening in Turkey, it is foressen that there will be some changes in
private participation banks' financial statements and amount of raised deposited money. Also, it can be said that
public participation banks will play a great role in the area of participation banking since they are state-secured.
In this study, the financial performance of privately-owned participation banks and public participation banks
will be examined in a comparative way through the financial statements, as well as the extent to which private
participation banks are influenced by public participation banks.

Keywords: Public Participation Banks, Private Participation Banks, Financial Statements
JEL Codes: G23, G24, G29
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KAMU KAYNAKLI BANKALARININ KATILIM BANKACILIGI
SEKTORUNE GIRMESININ MUSTERiI GUVENINE ETKISi:
ERZURUM iLi ORNEGI

Prof. Dr. Resat KARCIOGLU"*
Yrd. Do¢. Dr. Ensar AGIRMAN**
Kiibra ALPA***

oz

Islami finansman sistemi olarak bilinen katilim bankaciligmin uluslararas1 alanda ilk adimlari, 20 yy. son
¢eyreginde petrol fiyatlarindaki asir1 artisin iilkeler arasindaki sermaye dengesizligine sebep olmasi sonucu
atilmigtir. Tirkiye’nin ilk faizsiz bankacilik sistemi ise 1983 yilinda 6zel finans kurumlari ile baglamig ve bu
sektor kuruluglar faaliyetlerine 2005 yilindan sonra katilim bankaciligr adiyla devam etmektedir. Paray1 ticari
bir ara¢ olarak gormeyen faizsiz bankacilik sisteminin genel uygulamada klasik bankacilik sistemine benzer
Olmasi, banka kullanicilarini sistemin gergekte faizsiz olup olmama noktasinda tereddiide diisiirmektedir. Bu
durumla ilgili arastirmacilar ve yetkililer gerekli agiklamayi yapsa da kullanicilarin kafalarindaki soru isaretleri
tam olarak giderilememistir. Bununla birlikte {ilkemizde uzun doénemde &zel sermayeli katilim bankalar1
faaliyetlerini devam ettirmis ve yakin tarihte sektdore kamu kaynakli katilim bankalar1 dahil olmustur. Bu
calismada Kamu kaynakli bankalarin katilim bankaciligi sektoriine dahil olmasinin miisterilerin katilim
bankaciligina olan giiven algisinda degisime sebep olup olmadigi Erzurum ilinde kamu katilim bankalari
miisterilerine anket uygulanarak 6l¢iilmeye c¢alisiimustir.

Anahtar Sozciikler: Katilim Bankaciligi, Miisteri Giiveni

JEL Kodlan: G23, E21

THE EFFECT OF CUSTOMER RELEASE TO ENTER THE
PARTICIPATION BANK OF THE PUBLIC-BASED BANKS IN THE
SECTOR: ERZURUM PROVISION

ABSTRACT

The first steps of participation banking system which is also known as Islamic Banking were taken in the last
quarter of the 20th century when the extreme increase in oil prices caused the capital imbalance between
countries. Turkey's first participation banking system started with the establishment of special finance
institutions in 1983 and these activities continue with the name of participation banking after 2005. The fact that
the participation banking system, which does not regard the money as a commercial tool, is similar to the
classical banking system in general practice, makes the bank users hesitant about the fact that the system is not
interest-free. Although researchers and authorities have made the necessary clarification, the question marks on
the users' heads have not been fully resolved. However, long-term privately funded participation banks continued
to operate in our country and in recent years the sector has included publicly-funded participation banks. In this
study, whether the inclusion of publicly-funded banks in the participation banking sector has led to a change in
the perception of customers' confidence in participation banking will be investigated in Erzurum province by
applying a questionnaire to their customers.

Keywords: Participation Banking, Customer Confidence
JEL Codes: G23, E21
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TURKIYE’DE BIRLESEN VE SATIN ALINAN SIRKETLERIN
FINANSAL PERFORMANSLARININ SEKTOREL BAZDA
OLCUMLERININ BIiST’E ETKISI

Prof. Dr. Resat KARCIOGLU*
Yrd. Dog. Dr. Hayri ABAR**

Yrd. Do¢. Dr. Ensar AGIRMAN®**
Merve GULRENK****

Necmiye OKUYUCU*****
Muhammet Asim KANTAR******

oz
Kiiresellesmenin etkisi ile hizin1 oldukga artiran sirket satin alma ve birlesmeleri iilkemizde de son yillarda
ozellikle firmalarin biiylime stratejileri, yeni pazarlara giris, faaliyetlerini yapilandirma ve daha genis bir
yelpazeye yayma gibi arzulari nedeniyle giderek daha 6nemli bir hale gelmektedir. Sahip oldugu bu dnem

itibariyle farkli ¢alismalara konu olan sirket birlesme ve satin almalarimin hisse senedi piyasalarina olan etkisi
finans yazininda oldukga ilgi ¢eken konular arasinda yer almaktadir.

Bu calismada, Borsa Istanbul’da islem gérmekte olan firmalarin gerceklestirmis olduklari satin alma ve
birlegsmelerin hisse senetleri fiyatlarina kisa dénemli etkisinin incelenmesi amaglanmaktadir. Sektorel olarak ayri
ayrt analizlerin yapilmasinin amaci birlesmelerin hangi sektorlerde daha etkin sonuglar ortaya g¢ikardiginin
ortaya konulmasi amaciyla ¢aligmada 2012 — 2016 yillar1 arasinda BIST e kayitli isletmelerin gergeklestirdikleri
birlesme ve satin almalar belirlenecek olup sektorel bir analiz gerceklestirilecektir.

Anahtar Sézciikler: Satin Alma ve Birlesmeler, Risk ve Getiri

JEL Kodlan: G32, G34

THE EFFECT OF SECTORAL BASIC MEASURES OF FINANCIAL
PERFORMANCE ON COMPANIES IN COMBATED AND PURCHASED
IN TURKEY

ABSTRACT

The number of merger and acquisition has been increasing with the impact of globalization. It has also becoming
a very hot issue in Turkey because of its benefits such as firms' growth strategies, entering new markets,
reshaping their activities and spreading to a wider range. In this respect, the effect of mergers and acquisitions,
which are the subject of different studies due to its importance, on stock markets is the topics of great interest in
finance literature.

In this study the short term announcement effects of mergers and acquisitions on share price will be analyzed in
the sectorial basis in Borsa Istanbul. First of all, merger and acquisiitons happened during the period of 2012-
2016 will be determined and they will be separated according the sector it happened. After all data organized a
comprehensive analysis will be conducted on the obtained data to reveal sectorial effects of mergers and
acquisition on share prices.

Keywords: Merger and Acquisition, Risk and Return
JEL Codes: G32, G34
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_ GIRISIMCILER ACISINDAN ALTERNATIF FINANSMAN
YONTEMLERININ KARSILASTIRMALI DEGERLENDIRILMESI

Yrd. Dog. Dr. Eda ORUC ERDOGAN*

Yrd. Do¢. Dr. Murat ERDOGAN**
(074

Yeni bir is fikri olan girisimcilerin ihtiya¢ duyacagi temel gereksinimler tecriibe ve sermayedir. Girigimcilerin
yeterli tecrilbbe ve heyecani olmasina ragmen ¢ogu zaman is fikri i¢in ihtiyag¢ duyacaklar1 finansman kaynag:
yaratmada veya finansman kaynaklar1 arasinda hangisini tercih edecekleri konusunda karar vermede sikintilar
yasamaktadir. Dolayistyla girisimciler agisindan girisimcilik siirecinde karsilagabilecekleri problemlerin basinda
finansman problemleri gelmektedir. Girigsimciler agisindan finansman kaynaklar1 belirlenirken finansman
kaynaklar1 arasindan minimum maliyetli kaynaklarin belirlenmesi, igletmenin maliyet minimizasyonu yapmasina
imkan verecektir. Girisimciler, ihtiya¢ duyacaklart finansman kaynaklarini iki yoldan saglayabilirler. Bunlardan

biri bor¢lanma yoluyla finansman kaynagi yaratma iken digeri Ozsermaye yoluyla finansman kaynagi
yaratmadir.

Kiiresellesme ile birlikte artan rekabet beraberinde alternatif finansman kaynaklarinin da ortaya ¢ikmasina neden
olmustur. Girigsimciler agisindan degerlendirilebilecek alternatif finansman kaynaklarindan biri melek
yatirimeilik iken bir digeri kitle fonlamasidir. Melek yatirimcilik, kar saglama potansiyeli yiiksek olan is
fikirlerine destek vererek finansman kaynaginin yaratildig: alternatif bir finansman yontemidir. (Kurnaz&Bediik,
2017) Kitle fonlamasi ise, girisimcilerin is fikri i¢in ihtiya¢ duyduklari sermaye miktarini, 6diil veya bagis
yoluyla internet iizerinden, ¢ok sayida kisiden fon ¢agrisi yapma yoluyla toplamas: olarak ifade edilmektedir
(Belleflamme, 2011). Tirkiye'de gectigimiz donemlerde kitle fonlamasina iligkin kanun tasarisi ¢aligmalari
yapilmis olup, caligmalarin sonucunda yakin zamanda Sermaye Piyasast Kurulu tarafindan kurulacak kitle
fonlamasi platformlar1 aracilifiyla gerceklestirilecek fon toplama faaliyetleri, kontrol ve denetim altinda
gerceklestirilebilecektir.

Melek yatirimcilik ile kitle fonlamasi uygulamalar: karsilastirildiginda, temel olarak, kurumsal kaynaklara ve
melek yatirimcilara ulasmada sikinti ¢ekme ihtimali olan geng girisimciler igin kitle fonlamasi 6n plana
cikabilecek bir yontemdir. Diger yandan melek yatirimcilar girisimciye hem finansal destek hem de is ve sektor
konusunda danmigmanlik destegi saglamaktadir. Kitle fonlamasinda ise girisimciye danismanlik destegi s6z
konusu olmayacaktir. (Atsan&Orug¢ Erdogan, 2015) iki yénteminde ayr1 ayr1 avantaj ve dezavantajlar1 olmakla
birlikte, son donemlerde girisimciler tarafindan takip edilen popiiler yontemler arasinda dikkat ¢ekmektedir. Bu
calismada girisimcilerin karsilastiklar1 finansman problemlerini ¢ézmede alternatif finansman kaynaklarina
iligkin degerlendirmelerin yer almas: amaglanmaktadir.

Anahtar Sozciikler: Girisim Finansmani, Melek Yatirimeilik, Kitle Fonlamasi

JEL Kodlari: G30, G32

A COMPARATIVE EVALUATION OF ALTERNATIVE FINANCING
METHODS FOR ENTREPRENEURS

ABSTRACT

The basic requirements that entrepreneurs who are new business ideas need are experience and capital. Despite
the enthusiasm and enthusiasm of entrepreneurs, they often live up to the idea of choosing between financing
sources or funding sources they will need for their business idea. Therefore, the problems that entrepreneurs may
encounter in entrepreneurship process are financing problems. When financing resources are defined for
entrepreneurs, the selection of minimum cost resources among financing sources will allow the operator to
minimize costs. Entrepreneurs can provide the financing resources they need in two ways. One of them is the
source of financing through borrowing, while the other is the source of financing through equity.

Increasing competition along with globalization has led to the emergence of alternative sources of financing.
One of the alternative financing sources that can be evaluated in terms of entrepreneurs is the angel investor

* Universitesi 1IBF, Isletme Boliimii, edaoruc@akdeniz.edu.tr
** Akdeniz Universitesi [IBF, Isletme Boliimii, muraterdogan@akdeniz.edu.tr
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while the other is the mass fund. Angel investment is an alternative method of financing created by the financing
source, supporting business ideas with high potential for profit. Angel investors, on the other hand, provide
financial support as well as advisory support to the business and sector. In the case of mass funding, consultancy
support for the entrepreneurs will not be the issue. Both methods have advantages and disadvantages, and they
attract attention among popular methods which have been followed by entrepreneurs in recent periods. This
study aims to include evaluations of alternative sources of financing to solve the financing problems faced by
entrepreneurs.

Keywords: Enterpreneurship Finance, Angel Investment, Crowdfunding
JEL Codes: G30, G32
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MALIYET DAGITIM ANAHTARLARININ BUTUNLESIK KARAR
VERME MODELI ILE SECIiMi

Prof. Dr. Ahmet Vecdi CAN*
Yrd. Dog. Dr. Alper GOKSU**
Fatih FAYDALI***
oz

Gliniimiizde isletmeler i¢in dogru ve kesin, zamaninda bilgi sahibi olmak ¢ok onemlidir. Siirekli artan rekabet
kosullar1 ile giiniimiiz pazar sartlarinda isletmeler kalite, maliyet ve pazara tepki siiresi konusunda ciddi
problemlerle karsilasmaktadir. Bu nedenle iiretilen mal ya da hizmetin maliyeti bilgisine dogru ve zamaninda
ulasabilmek efektif ve rekabetgi olabilmek igin hayati énem tasir. Isletmeler maliyetleri iiriin ya da hizmetlere
dagitmak i¢in maliyet anahtar1 kullanan maliyet sistemleri kullanarak bu sorunlarina uygun ¢oziimler

aramaktadirlar.

Bu calismada, genel imalat maliyetlerini, maliyet anahtar1 kullanarak iiriinlere dagitan maliyet sistemleri
kullanan isletmelerin, maliyet anahtar1 se¢imi islemi sirasinda dogru ve uygun maliyet anahtarini se¢ebilmelerine
olanak saglayan alti adet birbirini destekleyen secim kriteri kullanan biitiinlesik bir maliyet anahtar1 se¢im
modeli 6nerilmektedir. Bu modelde ¢ok kriterli karar verme tekniklerinden Analitik Hiyerarsi Siireci, TOPSIS ve
MOORA biitiinlesik olarak kullanilmaktadir. Modelde kullanilan karar kriterleri ve alternatifleri Analitik
Hiyerarsi Siireci yontemi kullanilarak agirliklandirilacaktir. Bu yolla belirlenen kriter ve alternatif agirliklari
sonrasinda sirasi ile TOPSIS, MOORA - Oran Yaklasimi ve MOORA- Referans Noktalar1 Yaklagimi karar
matrislerinin olusturmak i¢in kullanilacaktir. Biitiinlesik model igin yapilacak olan uygulamanin sonucunda
modelde kullanilan yontemlerden elde edilen siralamalar ile alternatif maliyet anahtarlar1 arasindan genel imalat
maliyetlerinin dagitimi i¢in gerekli en uygun maliyet siiriiciisii se¢ilecektir.

Anahtar Sozciikler: Gelencksel Maliyetleme Teknikleri, Faaliyet Tabanli Maliyetleme Teknikleri, Maliyet
Anahtar1 Se¢imi, Maliyet Anahtar1 Optimizasyonu

JEL Kodlar1: M40, M41, M49

SELECTION OF THE COST DRIVERS USING INTEGRATED
DECISION MODEL

ABSTRACT

In today’ s business world, it is very important for businesses to have accurate and precise, timely information.
In today's market conditions, with increasingly competitive conditions, enterprises face serious problems about
quality, cost and duration of response. For this reason, it is vital to be able to be effective and competitive to
reach the knowledge of the cost of the goods or services produced in a timely and accurate manner. Businesses
are looking for solutions to these problems using costing systems that use cost driver to allocate the costs to
products or services.

This study proposes an integrated cost driver selection model that uses six mutually supportive selection criteria
that allow commpanies using cost system allocate the overhead costs to products. In this model Analytic
Hierarchy Process, TOPSIS and MOORA are used integrated. Analytic Hierarchy Process are used to
determined the weigth of the criteria that are used in this model and candidate cost drivers that will be evaluate
by using the proposed model. The weight of criteria and candidate cost drivers will be used to generate the
TOPSIS and MOORA Ratio, and MOOra Referans Point Theory decision matrix. As a result of the application
of proposed mtegrated cost driver selection model, the most appropriate cost driver fort the allocate the general
overhead cost will be selected by using the sequences obtained from the methods in the proposed model.

Keywords: Traditional Costing Systems, Activity Based Costing Systems, Cost Driver Selection, Cost Driver
Optimization

JEL Codes: M40, M41, M49.
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MUHASEBEI:IiN TEMEL VARSAYIMLARINDAN iISLETMENIN
SUREKLILIGINE TARTHSEL BiR BAKIS

Prof. Dr. Ugur KAYA"
Yrd. Dog. Dr. Omer YAZAN™

oz
Isletmenin siirekliligi varsaymminin muhasebe uygulamalar1 iizerinde dogrudan veya dolayl etkileri
bulunmaktadir. Bu varsayim; kisilik, dsnemsellik, maliyet esasi ve tutarlilik kavramlar ile yakin iligki igerisinde
olup tahakkuk esasli kayit mantiginin temel gerekgesidir. Isletmenin siirekliligi varsayiminin modern ekonomiye

sermaye sirketleriyle birlikte girdigi tahmin edilmektedir. Bu baglamda varsayimla iliskilendirilebilecek
muhasebe anlayisinin izleri 18. yiizyila kadar takip edilebilmektedir.

Jacques Savary (1712)’nin degerleme iizerine goriisleri, Robert Hamilton (1788)’in gelecek donem faizleri
lizerine notlari, Issac Cory (1840)’nin siipheli alacaklarla ilgili kayitlari, Pilsen (1877)’in amortismanlara iligkin
aciklamalari bu anlayiga 6rnek olarak gosterilebilir. Bununla birlikte 18-19.yy’lar arasinda isletmenin siirekliligi
varsayimina dayali muhasebe anlayisi tam olarak yerlesmemistir. Nitekim 1788-1899 yillar1 arasinda
yaymlanmis muhasebe kitaplarinin yalnizca %10’u varsayimla baglantili olan tahakkuk esasina dayali islemleri
igermektedir.

Isletmenin siirekliligi varsayimina dayali muhasebe anlayist 20. yy.’1n ilk ¢eyreginde yayginlasmistir. 1906-
1925 yillar1 arasinda Amerikan muhasebecilerinin bakig agilari tasfiyeden isletmenin siirekliligi varsayimina
dogru degistirdikleri ifade edilmektedir. 1913 yilindaki Amerikan Federal Gelir Vergisi uygulamalarinda
varsayimin etkileri goriilebilmektedir. Varsayimin yansimalarindan biri olan amortisman islemlerine iligkin
aciklamalar Ziraat Bankasi’nin 1908 yilinda yayinladigi ve 1888-1908 yillar1 arasindaki faaliyetlerine iliskin
bilgilerin sunuldugu kesin hesap 6zetinde de yer almaktadir. Isletmenin siirekliligi varsayim 1930’lu yillarda
Genel Kabul Gormiis Muhasebe Ilkeleri’nin gelisimi ve kiiresel olcekteki ticari faaliyetlerle muhasebe
uygulamalarinin merkezine yerlesmistir.

Bu c¢aligma isletmenin siirekliligi varsayimina tarihsel bir bakis a¢ist sunarak modern muhasebe anlayiginin
gelisimi fikrine bir katki saglamay1 amaglamaktadir.

Anahtar Sozciikler: Isletmenin Siirekliligi, Muhasebe Varsayimlari, Muhasebe Tarihi

JEL Kodlari: M41, M49

A HISTORICAL VIEW TO THE GOING CONCERN BEING THE
FUNDAMENTAL ASSUMPTIONS OF ACCOUNTING

ABSTARCT

The going concern assumption has direct or indirect effects on accounting implementations. This assumption is
closely related with business entity, accounting period, accounting cost and consistency concepts and it is
leading motive of the logic of accrual based recording. It is assumed that the going concern assumption entered
to the modern economy with equity companies. In this regard, footprints of accounting sense that is relatable
with the assumption can be followed until 18th century.

Jack Savary’s (1712) opinions on valuation, Robert Hamilton’s (1718) notes on prepaid interests, Issac Cory’s
(1718) records related with doubtful debts, Pilsen’s (1877) explanations about depreciations can be exemplified
to this conception. However, the sense of accounting that based on the going concern assumption didn’t
completely settle between 18th-19th centuries. Thus, the only %10 of the accounting books published between
the years of 1788-1899 contained the accrual based operations regarding with the assumption.

* Karadeniz Teknik Universitesi, IIBF, Isletme Boliimii, ukayal05@yahoo.com
" Aksaray Universitesi, IIBF, Isletme B&liimii, omer_yazan@hotmail.com

99


mailto:ukaya105@yahoo.com
mailto:omer_yazan@hotmail.com

IC A]F R’I 4. Uluslararast Muhasebe ve Finans Arastirmalart Kongresi
#

4™ International Congress on Accounting and Finance Research

4th INTERNATIONAL CONGRESS ON ACCOUNTING AND FINANCE RESEARCH

The sense of accounting that based on the going concern assumption became widespread in the first quarter of
20th century. It is expressed that the American accountants had changed their view from liquidation to the going
concern assumption between the years of 1906-1925. The effects of the assumption can be seen in Federal
Income Tax implementations in 1913. The explanations about operations of depreciation that is one of the
reflects of the assumption, also state in Ziraat Bank’s final account summary which was published in 1908 and
presented some information about transactions between the years of 1888-1908. The going concern assumption
centered on accounting implementations with the improvement of Generally Accepted Accounting Principles in
1930s and commercial activities on a global scale.

This study aims to provide a contribution to improvement of the sense of modern accounting by presenting a
historical view to the going concern assumption.

Keywords: The Going Concern, Accounting Assumptions, Accounting History
JEL Codes: M41, M49

100



IC A]F R’I 4. Uluslararast Muhasebe ve Finans Arastirmalart Kongresi
#

4™ International Congress on Accounting and Finance Research

4th INTERNATIONAL CONGRESS ON ACCOUNTING AND FINANCE RESEARCH

TEK BiR YATIRIM ARACI MI, BAGIMSIZ YATIRIM ARACLARI MI?

KRiPTO PARA BiRIMLERININ PiYASA DEGERLERINDEKI
DEGISIMLERIN ANALIZi

Ars. Gor. Yasar GULTEKIN *
Doc. Dr. Fevzi Serkan OZDEMIR ™
Doc. Dr. idris VARICI ™

(0V4

Kripto para birimleri; paranin piyasaya siiriilmesi ve kullanicilar1 arasindaki transfer iglemlerinde kriptografiyi
kullanan elektronik para birimleridir. 2009 yilinda ilk kez Satoshi Nakamoto tarafindan teknik altyapisi
kurularak piyasadaki yerini alan Bitcoin’in ardindan sifreleme algoritmalari, islem kanitlar1 ve madencilik
faaliyetine konu olmalar1 bakimindan farkl 6zelliklere sahip yiizlerce kripto para birimi ortaya ¢ikmistir. Bu
para birimleri, tarihsel siirecte bir yatirim araci olarak da kullanilmaya baglanmistir. Giiniimiizde, bu para
birimleri ile iglem yapan piyasalar olusmus ve 2017 yili basi itibariyle toplamda yaklasik 17,7 milyar dolarlik
piyasa degerine ulagilmstir. 2016 yili basina kadar bu piyasa degerinin %90’lik kismindan fazlasina sahip olan
Bitcoin’in piyasa pay1 giin gectikge azalmis ve bu da piyasayi olusturan diger para birimlerinin incelenmesini
gerekli hale getirmistir. Bu calisma da, 01.01.2017 tarihinde piyasada bulunan ve piyasa degeri en yiiksek on
kripto para biriminin giinliik fiyat degisimleri ile piyasa degeri bakimindan ilk yiizii olusturan kripto para
birimlerinin fiyat degisimleri arasinda korelasyon olup olmadigini belirlemek amaciyla yapilmistir. Caligma
sonucunda, piyasada bulunan kripto para birimlerinin deger degisimi agisindan toplu mu yoksa ayrik m1 hareket
ettigi tespit edilecek ve yorumlanacaktir. Caligmaya konu olan para birimlerinin fazlaligi nedeniyle veriler 2016
takvim yil1 igin toplanmis ve analiz edilmistir.

Anahtar Sozciikler: Kripto para, deger degisimi analizi
JEL Kodlar1: GO0, E44.

A SINGLE INVESTMENT TOOL OR INDEPENDENT INVESTMENT
TOOLS? ANALYSIS OF CHANGES IN THE MARKET VALUES OF
CRYPTO CURRENCIES

ABSTRACT

Cryptocurrencies; are electronic currencies that use cryptography in the processes of transferring money between
their users and coinage. In 2009, for the first time, Satoshi Nakamoto established the technical infrastructure of
Bitcoin and afterwards hundreds of crypto-currency units with different features in terms of encryption
algorithms, transactional evidence and mining activity had been emerged in the market. These currencies have
also been started to be used as an investment tool in the historical process. Nowadays, the markets that deal with
these currencies have formed and reached a market value of approximately $ 17.7 billion as of the beginning of
2017. The market share of Bitcoin, which had more than 90% of this market value until the beginning of 2016,
decreased day by day, which made it necessary to examine other currencies forming the market. This study was
carried out to determine whether there is a correlation between the daily price changes of the ten highest
cryptographic currencies on the market on 01.01.2017 and the price changes of the first cryptographic currencies
in terms of market value. As a result of the study, it will be determined and interpreted whether the crypto
currencies in the market move in aggregate or discrete in terms of value exchange. Due to the surplus of the
currencies to be worked, the data are collected and analyzed for 2016 calendar year.

Keywords: Cryptocurrencies, crypto currencies in the market
JEL Kodlar1: GO0, E44.
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MUHASEBE VE FINANSAL RAPORLAMA STANDARTLARINA
YONELIK TUBKiYE’DE HAZIRLANAN LISANSUSTU TEZ
CALISMALARI UZERINE BIR ARASTIRMA: 1987-2017 DONEMI

Yrd. Dog¢. Dr. Mehmet DURGUT*
Doc. Dr. Abdiilkadir PEHLIVAN**

0z
Esas amaci, ¢ikar gruplarinin bilgi ihtiyacin1 dogru bir sunumla en iyi sekilde karsilamak olan muhasebe ve
finansal raporlama standartlari, olaylarin finansal tablolara aktarilmasinda gercege uygunluk prensibini
benimser. Bu prensip, isletmelerde kurumsal yonetimin; sorumluluk ve hesap verebilirlik ilkelerinin hayata
gecirilebilmesi bakimindan gereklidir. Ger¢ege uygun sunum, finansal tablolara aktarilacak olaylarin; tam,
hatasiz ve tarafsiz olarak gercek degerini yansitacak sekilde a¢iklanmasiyla miimkiin olur.

[k defa 1987 yilinda hazirlanan tez calismasiyla baslayan ve giiniimiize kadar cesitli yiiksek lisans ve doktora
tezlerine konu olan muhasebe ve finansal raporlama standartlariyla ilgili Tiirkiye’de cok sayida tez
hazirlanmastir.

Bu c¢alismanin amaci 1987-2017 yillar1 arasinda Tiirkiye’de Muhasebe ve Finansal Raporlama Standartlari
konusunda yapilmis lisansiistii tez ¢aligmalarinin, icerik analizi yontemiyle incelenerek sonuglarin istatistiki
olarak bilgi kullanicilarina sunulmasi olarak belirlenmistir.

Calismanin sonucunda, konuya yonelik en fazla ¢alismanin (24 adet = %11,4) 2010 yilinda yapildigi, en fazla
tezin (184 adet = %87,6) yiiksek lisans diizeyinde gergeklestirildigi, lisansiistii tezlerin yaridan fazlasinin (112
adet = %53,3) Prof. Dr. unvanina sahip &gretim iyelerinin danigsmanliginda hazirlandigi ve en fazla tez
calismasinin (59 adet = %28,1) Marmara Universitesi biinyesinde yapildig1 tespit edilmistir.

Anahtar Sézciikler: Tiirkiye Muhasebe ve Finansal Raporlama Standartlari, Icerik Analizi

JEL Kodlari: M41

A RESEARCH ON GRADUATE THESIS STUDIES PREPARED IN
TURKEY FOR ACCOUNTING AND FINANCIAL REPORTING
STANDARDS: 1987-2017 PERIOD

ABSTRACT

Accounting and financial reporting standards, whose main objective is to best meet the information needs of
interest groups with the right presentation, embody the principle of truthfulness in the transfer of events to the
financial statements. This principle is necessary to ensure that the principles of accountability and accountability
of corporate governance in enterprises are passed on. A fair presentation is made possible by disclosing the
events to be transferred to the financial statements in a way that reflects the true value of the events accurately,
accurately and objectively.

A number of theses have been prepared in Turkey regarding the accounting and financial reporting standards
which started with the thesis study prepared for the first time in 1987 and subject to various graduate and
doctoral dissertations.

As a result of the study, it was found that the most studies (24 pcs = 11.4%) were made in 2010 and the most
theses (184 pcs = 87.6%) were carried out at post graduate level and more than half of postgraduate theses (112
pcs = 53.3%) were prepared under the consultancy of professors and most of the dissertations (59 pcs=28,1%)
were conducted within Marmara University.

Keywords: Turkish Accounting and Financial Reporting Standards, Content Analysis
JEL Codes: M41
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ISLETMELERIN OLCEKLERI ILE TERCIH ETTIKLERI MUHASEBE
POLITIKALARI ARASINDAKI ILISKILER UZERINE BIR INCELEME

Doc. Dr. Fevzi Serkan OZDEMIR"
Yrd. Dog. Dr. Tuba TOKSOZ"™
Fatih GUREL™

(0Y4

Isletmeler i¢in muhasebe, isletmeye dair mali nitelikteki bilgilerin, sistematik bicimde anlamli biitiinlere
doniistiiriildiigli bir alt yonetim bilgi sistemidir. Muhasebenin her isletme i¢in veya her zaman ig¢in ayni
fonksiyonu yerine getirmesi, sistemik usul ve esaslar ile miimkiin olabilmektedir. Zira mali nitelikteki bilgilerin,
muhasebe bilgi sistemi i¢inde iglenmesinin (siire¢lemenin) ardindan elde edilen ¢iktilar (finansal tablolar), birbiri
ile karsilastirilabilir olmalidir. Fakat karsilastirilabilirligin en dnemli sinirlayicisi, isletmelerin kendi 6zelinde
bagvurduklart muhasebe politikalar1 ile muhasebe tahminleri olmaktadir. Nitekim her isletme, ayni sektdrde
faaliyet gosterse bile, kendi 6zelinde, muhasebe politikalar1 ve tahminleri bakimindan farklilagmaktadir. Bu
calismanin amact da, isletmelerin 6lgekleri ile tercih ettikleri muhasebe politikalar1 arasinda bir iligki olup
olmadiginin irdelenmesidir. Bu amacla Samsun ilindeki 87 firmadan/muhasebeciden gecerli doniis
saglanabilmistir.

Anahtar Sozciikler: Muhasebe Politikalari, Olceklerine Gore Isletmeler

JEL Kodlari: M40, M41, M48.

A STUDY ON THE RELATIONSHIP BETWEEN ACCOUNTING
POLICY CHOICE AND FIRM SIZE

ABSTRACT

For businesses, accounting is one of the components of management information system which transforms the
financial information into a meaningful output in a systematic manner. The use of systemic methods and
principles enables the accounting system to perform the same functions every time for every business. Financial
statements, primary output of a financial accounting system should be comparable. The selection of accounting
policies by enterprises and accounting estimates are the two most important factors limiting comparability.
Indeed, the accounting policies selected by enterprises vary even if they operate in the same industry. The
purpose of this study is to examine if there is a relationship between the size of the firm and the selected
accounting policies. We obtained usable returns from 87 firms/ accountants based in Samsun.

Keywords: Accounting Policies, Firms by Scale.
JEL Codes: M40, M41, M48.

* [zmir Demokrasi Universitesi, iktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii, fserkan.ozdemir@idu.edu.tr
** Kog Universitesi, , Tktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii, ttoksoz@Kku.edu.tr
“* SMMM, Ondokuz Mayis Universitesi, Sosyal Bilimler Enstitiisii, Yiiksek Lisans Ogrencisi, smmm.fgurel@hotmail.com

103



mailto:fserkan.ozdemir@idu.edu.tr
mailto:ttoksoz@ku.edu.tr
mailto:smmm.fgurel@hotmail.com

IC A]F R’I 4. Uluslararast Muhasebe ve Finans Arastirmalart Kongresi
=4

4™ International Congress on Accounting and Finance Research

4th INTERNATIONAL CONGRESS ON ACCOUNTING AND FINANCE RESEARCH

__HISSE SENEDI FiYATLARINDAKI DEGISIMIN EKONOMIK
BUYUME UZERINDEKI UZUN DONEM ETKIiSi: IMALAT SANAYIi
ORNEGI

Yrd. Dog¢. Dr. Durmus ¥ILD__IRIM*
Yrd. Do¢. Dr. Meryem OZTURK™*

0Oz

Etkin piyasalar hipotezi menkul kiymet fiyatlarmin pazara ait tiim bilgileri yansittigini savunmaktadir. Menkul
kiymetlerden biri olan hisse senedi ise mevcut bilgilerin piyasa fiyatlarina en hizli sekilde yansidigi bir yatirim
aracidir. Bu sebeple hisse senetleri fiyatinda meydana gelen artig veya azalislar birgok faktoriin fonksiyonu
olabilmektedir. Caligmamizda hisse senedi fiyatlarinda meydana gelen degisimin imalat sanayindeki biiyiimenin
oncii bir gostergesi olup olamayacagi arastirilmistir. Calisma, Eyliil 2007 — Eyliil 2017 dénem kapsamakta olup,
degisken olarak BIST Sinai Endeksi ve Sanayi Uretim Endeksi kullanilmistir. Bu ¢alismayla BIST Sinai Endeksi
ve Sanayi Uretim Endeksi arasinda uzun dénem esbiitiinlesik bir iliskinin varh@ ekonometrik modellerle test
edilecektir.

Anahtar Soézciikler: hisse senedi, ekonomik biiyiime
JEL Kodlarr: G14.

THE LONG-TERM IMPACT OF THE CHANGE IN STOCK PRICES ON
ECONOMIC GROWTH: THE CASE OF MANUFACTURING
INDUSTRY

ABSTRACT

Efficient market hypothesis proposes that securities prices reflect all the information about the market. Stock,
one kind of securities, is an investment tool which the corresponding information is most rapidly reflected.
Therefore, a possible increase or a decrease on stock prices may be the function of various factors. This study
explores whether the change of stock prices is one of the prominent indicator of the growth on manufacturing
industry. The present study uses the data of BIST Industrial Index and Industry Production Index for the sample
period of September 2007 - September 2017. This study also examines whether there exists a co-integrated
relationship between BIST Industrial Index anf Industry Production Index in the long run using relevant
econometric analyses.

Keywords: stock, economic growth
JEL Codes: G14.
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FiINANS BIiLiMiINDE YENIi BiR KAVRAM OLARAK FiNANSAL
SALDIRI KAVRAMININ TANIMLANMASI VE ORNEK OLAY
YONTEMIYLE INCELENMESI

Ferhat KAYA*

(0Y4

Son yillarda o6zellikle Politik alanda sik kullanilan finansal saldiri kavraminin finans bilimi agisindan
tanimlanmadig1 ve sistematik bir sekilde ele alinmadigi yapilan literatiir taramasi sonucu belirlenmistir. Bu
calismada; Finansal saldir1 kavramu Uluslar Arasi siyasette sert gii¢ kullaniminin bir tiirii olarak ele alinarak
tanimlanmis ve finansal saldirinin en belirgin 6rnegi olarak goriilen 1973 petrol krizi nicel verilerden de
yararlanilarak 6rnek olaylar yontemiyle incelenmistir. Elde edilen bulgular dogrultusunda; diger iilkeleri finansal
olarak etkileyebilecek kapasiteye sahip bir iilkenin bu kapasitesini hedef iilkeye karsi bir saldir1 aract olarak
kullanabilecegi sonucunu ortaya c¢ikarmigtir. Bu sonuca gore finansal kapasitenin bir saldiri araci olarak
kullanilmasinin etkisi {izerine goriis ve 6nerilerde bulunulmustur.

Anahtar Sozciikler: Finans, Finansal Saldir1, Nitel Arastirma, Ornek Olay, 1973 Petrol Krizi
JEL Kodlar1: GO0, G32

DEFINING THE CONCEPT OF FINANCIAL INJURY AS A NEW
CONCEPT IN FINANCIAL SCIENCE AND INVESTIGATION ON A
CASE STUDY

ABSTRACT

In recent years, the concept of financial attack, which is frequently used in the political arena, the result of a
literature search that was not defined in terms of financial literacy and was not handled in a systematic manner.
In this study; The concept of financial attack is defined as a kind of the use of hard power in international politics
and the 1973 oil crisis, which is considered to be the most obvious example of financial attack, has been
examined through case studies using quantitative data. In the course of the findings; a country with a capacity to
financially affect other countries, reveals the conclusion that this capacity can be used as an attack against the
target country. According to this result, opinions and suggestions on the effect of using financial capacity as an
attack tool on the financial system have been made.

Keywords: Finance, Financial Attack, Qualitative Research, 1973 Qil Crisis
JEL Codes: G00, G32
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VERiI ZARFLAMA ANALIZi YONTEMI IiLE GELENEKSEL VE
KATILIM BANKALARININ KARSILASTIRMASI

Prof. Dr. Resat KARCIOGLU*
Ars. Gor. Muhammet OZCAN**
Doc. Dr. Thsan YILDIZTEKIN***

(0Y4

Finansal sisteminin en etkin isleve sahip olan kollarindan biri olan bankacilik sektoriiniin saglikli bir sekilde
faaliyet gostermesi, icerisinde faaliyet gosterdigi {ilke ekonomisinde ki diger sektorler i¢in olduk¢a dnem arz
etmektedir. Bu baglamda degerlendirildiginde bankacilik sektoriindeki meydana gelebilecek herhangi bir
olumsuz durum reel sektorlere dogrudan etki etme potansiyeline sahiptir. Ulkemizde bankacilik sektdrii son
yillarda olduk¢a ivme kazanmig bu ivmelenmede ise katilim bankalar1 kendilerine 1984 yilinda ilk faaliyete
bagladiklarindan beri pay almaya caligmaktadir. Bu caligmanin amaci geleneksel bankacilik ile katilim
bankaciliginin ayr1 ayri etkinlik analizi ile etkinliklerinin ortaya konulmasidir. Calismanin ilk boliimiinde
Tirkiye’deki bankacilik sektdriiniin genel yapist ve yillar icindeki gelisimi hakkinda genel bilgiler verilecektir.
Ikinci kisimda literatiirdeki ¢ahigsmalar dénemler itibariyle incelenerek ortaya konulan sonuglar
degerlendirilecektir. Metodoloji ve yontem kisminda g¢alismanin yontemi olarak belirlenen Veri Zarflama
Analizi kisaca tanitilarak analiz gergeklestirilecek. Caligmanin son kisminda elde edilen analiz sonuglari
literatiirdeki ¢alismalar 1s181nda degerlendirilecektir.

Anahtar Sozciikler: Katilim Bankalari, Ticari Bankalar, Veri Zarflama Analizi

JEL Kodlar: G21, G23, C61

COMPARISON OF DATA ENVELOPMENT ANALYSIS METHOD AND
TRADITIONAL AND PARTICIPATION BANKS

ABSTRACT

Healthy activities of banking sector, which is one of the most effective functions of the financial system, is very
important for other sectors in the economy of the country in which it operates. When assessed in this context,
any negative situation that may arise in the banking sector has the potential to directly affect the real sector. The
banking sector in our country has gained momentum in recent years. Participation banks have been trying to get
a share in these accelerations since they started their first activity in 1984. The aim of this study is to reveal the
efficiency of traditional banking and participation banking separately.

In the first part of the study, general information about the general structure of the banking sector in Turkey and
its progress over the years will be given. In the second part, the studies in the literature will be examined by
periods and the results will be revealed. The analysis will be carried out by briefly introducing the Data
Envelopment Analysis which is determined as the method of studying in methodology and method section. The
analysis results obtained in the last part of the study will be evaluated in the light of the studies in the literature.

Keywords: Participation Banks, Commercial Banks, Data Envelopment Analysis
JEL Codes: G21, G23, C61
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SiBER SALDIRILARI ONLEME KONUSUNDA BIiLGi
TEKNOLOJILERI DENETIMININ ETKIiSi

Yrd. Dog. Dr. Mahmut Sami OZTURK*

oz
Artan rekabet kosullarina uyum saglayabilmek ve global diinyadaki gelismelere ayak uydurabilmek igin
isletmeler, bilgi teknolojilerini yogun bir sekilde kullanmakta, elektronik ortamda islemlerini gerceklestirmekte
ve raporlama yapmaktadirlar. Bilgi teknolojileri, sagladigi faydalar ile birlikte, baz1 6nemli tehdit ve riskleri de

beraberinde getirmektedir. Bu tehditlerin en 6nemlilerinden olan siber saldirilar, isletmeler icin son derece dnem
teskil etmektedir.

Isletmeler, gerek isletme icinden gerekse isletme disindan kaynaklanan siber saldirilara maruz kalabilmektedir.
Isletme igerisinde gerceklestirilen siber suclar, hile siniflandirmalar1 icerisinde yeni bir madde olarak ayrica
yerini almaktadir. Dolayistyla siber sug hileleri isletmelerin odaklanmasi gereken 6nemli noktalardan bir tanesi
olacaktir. Meydana gelen siber saldirilar sonucunda, isletmeler yiiksek maliyetlerle kargilagsmaktadirlar. Aymni
zamanda iilke genelinde, siber suglarin ¢ok ciddi zararlara ve maliyetlere sebep oldugu goriilmektedir.

Siber saldirilar1 6nlemek igin isletmeler hazirlikli olmali, gerekli altyapi sistemlerini olusturmali, siirekli
denetimin temeli olan siirekli risk ve kontrol degerlendirmelerini gergeklestirmeli ve bilgi teknolojileri
denetimlerini ¢ok iyi bir sekilde uygulayabilmelidir.

Bu calismanin amaci igletmelere karsi gergeklestirilebilecek siber saldirilar1 6nleme konusunda bilgi teknolojileri
denetimlerinin etkisinin analiz edilmesidir. Calismada, meydana gelmis olan bazi dnemli vakalar incelenmekte
ve siber saldirilar1 engelleyebilmek icin isletmelerin hangi Onlemleri alabilecegi, bilgi teknolojileri
denetimlerinde bu konu hakkinda hangi faaliyetleri gerceklestirebilecegi konusunda arastirma yapilmaktadir.

Anahtar Sozciikler: Bilgi teknolojileri denetimi, siber saldirilar, ¢alisan hileleri.
JEL Kodlar1: M42, 033, 039.

THE EFFECT OF INFORMATION TECHNOLOGY AUDIT ON THE
PREVENTION OF CYBER ATTACKS

ABSTRACT

In order to adapt to the increasing competition conditions and keep up with the developments in the global
world, the enterprises use information technology intensively and they perform transactions and make reports in
electronic environment. Information technologies provide many benefits but also they bring some important
threats and risks. One of the most important of these threats is cyber attacks, which are extremely important for
businesses.

Companies can be exposed to cyber attacks from inside and outside. Cybercrime committed within the company
also takes place as a new substance within the fraud categories. Therefore, cyber attack frauds will be one of the
important points that companies should focus on. As a result of the cyber attacks, enterprises face high costs. At
the same time, it is seen that cybercrime causes very serious damages and costs throughout the country.

Companies must be ready to prevent cyber attacks. Also they must establish the necessary infrastructure systems,
implement continuous risk and control assessments that are based on continuous auditing, and implement
information technology controls very well.

The purpose of this study is to analyze the effect of information technology audits on prevention of cyber attacks
in enterprises. The study examines some important cases that have taken place. Also this study investigates the
main activities that can prevent cyber attacks, in the company information technology audits.

Keywords: Information technology audit, cyber attacks, employee frauds.
JEL Codes: M42, 033, 039.
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BASABAS ANALIZLERI’NIN HEDEF MALIYETLEME’YE

UYARLANMASI
Prof. Dr. Ahmet Vecdi CAN *
Yrd. Do¢. Dr. Gokhan BARAL**
Prof. Dr. Haluk BENGU***
0z

Isletmeler statik, dinamik ve gelecege yonelik bilgilere her zaman ihtiya¢ duyarlar. Bu bilgileri muhasebe
kayitlar1 sonucunda ge¢mise doniik olarak bilango, gelir tablosu, isletme i¢i 6zel raporlardan saglarlar. Ancak bu
bilgiler statiktir ; o giinii gosteren ve ge¢misi temsil eden durumdadir. Dinamik; dénemler arasi degisimleri
gosteren ve gelecege doniik planlar yapilmasim saglayan yonetim muhasebesi tekniklerinden biri de; Maliyet-
Hacim Analizleridir. Maliyet-Hacim Analizlerinden biri olan Bagabas Noktas1 Yontemleri’nin; Esitlik , Katki
Pay1 ve Grafik Yontemleriyle Hedef Maliyetleme’nin uyarlanmasi g¢alisilmistir. Statik; Basabas Noktasi
Analizleri’nde satig miktarina bagli kalmadan, arzulanan kar1 yakalarken; satis fiyati1 ve satig hacmini yakalamak
yerine, hedeflenen kari; maliyetlere odaklanarak ve bunu sirket kiiltiirii haline getirip, ¢alisanlarin tamaminin
katilimryla saglayarak Bagabas Noktas1 Analizlerinin Hedef Maliyetleme’ye uyarlanmasi ¢alisiimistir.

Anahtar Sozciikler: Basabas Noktasi, Hedef Maliyetleme.
JEL Kodlari: M40, M41, M49.

ADAPTATION OF BREAK-EVEN ANALYSIS ON TARGET COSTING

ABSTRACT

Businesses always need static, dynamic and future knowledge. They provide these information by balance sheet,
income statement and internal special reports retroactively. But this information is static; they only demonstrate
that day and represent the past. Dynamic; Cost-Volume analysis is one of the administrative accounting that
shows the changes between the periods and provide making plans for the future. Break-even analysis, one of the
Cost-Volume Analysis, are tried to be applied to Target Costing via Equality, Contribution and Graphic
methods. While the Static catches the desired profit regardless of sales amount in Break-even Analysis, Break-
even Analysis are tried to be adopted to Target Costing by focusing on costs and becoming it company culture
with the participation of all employees instead of catching the sales cost and sales volume.

Keywords: Break-even Point, Target Costing.
JEL Codes: M40, M41, M49.
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KURUMSAL YONETIM KAPSAMINDA ViZYON, MiSYON,
DEGERLER VE ETiK KODLAR: TURK BANKACILIK SEKTORU
UZERINE BiR DEGERLENDIRME

Av. Dr. Biilent BALKAN*
Dr. Sezer BOZKUS KAHYAOGLU**
(074

Kurumsal yonetim kavrami genel olarak esitlik, seffaflik, hesap verebilirlik ve sorumluluk ilkeleri {izerine
kurulmaktadir. Bankalar agisindan kurumsal yonetim ise, belirlenmis hedefler ve diizenlemeler ile bankacilik
etik kurallar1 dogrultusunda, tiim paydaslarin hak ve menfaatlerini koruyacak bigimde bankalarin yonetilmesini
ifade eder. Kurumsal ydnetimin bankalarda uygulanmasinda temel ilke, bankalarin misyon ve vizyonunun

belirlenmesi, kurumsal degerlerin ve etik kurallarin olusturularak kamuoyuna agiklanmasidir.

Bu calismada Tirkiye'deki 6zel ve kamu bankalari ile katilim bankalarimin misyon, vizyon, degerleri ve etik
kodlar1 ele alinarak analitik incelemesi yapilmuistir. Bu kapsamda bahse konu bankalarin  misyon ve
vizyonlarinda vurgulanan temel konular ile degerlerin is ve sosyal degerler agisindan ve temel degerlere
uygunluk acisindan degerlendirmesi yapilmustir. Ozellikle, Tiirk Bankacilik Sektorii'nde agiklanan kurumsal
yonetim ilkelerinin degerlere yansimasi iizerinde durulmustur. Bununla birlikte, bankalarin etik kod karakterleri
analiz edilerek, Tiirkiye Bankalar Birligi tarafindan yayimlanan Bankacilik Etik ilkeleri ile uyumlulugu ve
farkliliklar1 ortaya konmustur. Calismanin sonucunda Tiirk Bankacilik Sektdrii'nde yer alan 6zel, kamu ve
katilim bankalarinin vizyon, misyon, degerler ve etik kodlar agisindan benzerlik ve farkliliklar1 degerlendirilerek
uluslararasi standartlar ¢er¢evesinde iyi uygulama onerileri sunulmustur.

Anahtar Sozciikler: Bankacilik, Kurumsal Yo6netim, etik kodlar, vizyon, misyon, etik degerler.
JEL Kodlar1: G10, G21, G34

VISION, MISSION, VALUES AND ETHICS CODES IN THE CONTEXT
OF CORPORATE GOVERNANCE: A REVIEW ON TURKISH
BANKING INDUSTRY

ABSTRACT

The concept of corporate governance is founded on the principles of equality, transparency, accountability and
responsibility in general. Corporate Governance, from the point of view of banks, refers to the fact that banks
should be governed by securing rights and interests of all stakeholders in accordance with defined goals and
regulations and ethic codes of the banking industry. The basic principle in regard of the implementation of
corporate governance in banks stated that vision and mission should be defined, corporate values and ethics code
should be announced publicly.

This paper commenced to discuss the analyical examination of the the mission-vision statements, values and
ethics codes of the public and/or private banks in Turkey, operating in different fields, namely, deposit,
participation, development and investment. In this context, the scope of the analysis covered key topics
emphasized in mission and vision statements of the associated banks and the values have been evaluated in
terms of general business and social values whether confirmed by core values or not. In particular, the emphasis
was on the evaluation of values as a reflection of corporate governance principles in Turkish banking sector.
Furthermore, the coherence and differences were examined in respect of the Banking Ethics Principles declared
by Banking Association Turkey and the ethics code characteristics of the banks at hand. In conclusion, an
evaluation has been performed on similarities and differences of the respective banks, in terms of vision,
mission, values and ethics codes and good practice guidelines have been presented within the parameters of the
international standards.

Keywords: Ethics of Banking, Ethics codes, Corporate Governance, Vision, Mission, Ethics Values.
JEL Codes: G10, G21, G3
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TFRS15 MUSTERI SOZLESMELERINDEN HASILAT STANDARDI:
INSAAT SOZLESMELERI UZERINE BiR UYGULAMA

Prof. Dr. Metin SABAN*
Yrd. Dog. Dr. Serhan GURKAN®**
Yrd. Dog. Dr. Hakan VARGUN***

0Z

Kamu Gozetimi Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan 01.01.2018 tarihi itibariyle
isletmelerde uygulanmak tizere “TFRS15 Miisteri Sozlesmelerinden Hasilat Standardi” yayimlanmistir. Bu
standart, hasilatin tutar1 ve muhasebelestirilme zamani konusunda mevcut uygulamalara gore farkli bir bakis
acgisina sahip olup; bazi yenilikler getirmektedir. Ozellikle gayrimenkul satis1 ve yapimui ile ugrasan isletmeler
gibi bazi igletmelerin “TFRS15 Miisteri S6zlesmelerinden Hasilat Standardi” ndan 6nemli derecede etkilenecegi
distiniilmektedir. Bu ¢alismanin amact; insaat s6zlesmeleri iizerinden TFRS 15’in mevcut uygulamalara gore
getirdigi yenilikleri ortaya koymak ve degerlendirmelerde bulunmak olarak belirlenmistir.

Anahtar Sozciikler: Hasilat, TFRS15 Miisteri Sézlesmelerinden Hasilat Standardi, Gayrimenkul Isletmesi.
JEL Kodlari: M40, M41, M49.

IMPLEMENTATION OF TFRS 15 “REVENUE FROM CONTRACTS
WITH CUSTOMERS: A CASE STUDY ON CONSTRUCTION
CONTRACTS

ABSTRACT

The KGK have issued new Standard on revenue recognition — TFRS 15 “Revenue from Contracts with
Customers”. Companies are required to apply TFRS 15 to their annual reporting periods beginning on or after 1
January 2018 although early application is permitted. “TFRS 15 Revenue from Contracts with Customers”,
brings a different perspective to revenue concept than current practices and this may affect the timing and
amount of revenue that entities will recognize under TFRS 15. TFRS 15 may bring major change for some
entities as real estate and construction companies. The aim of the study is to evaluate what differences TFRS 15
provides compared to current practices by way of case study on construction contracts.

Keywords: Revenue, TFRS 15 Revenue from Contracts with Customers, Real Estate Company.
JEL Codes: M40, M41, M49.
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BOLGESEL YENILiK SISTEMLERINDE iSLETMELERIN
FINANSMAN KAYNAKLARI: iZMiR BOLGESEL YENILIK
SISTEMLERI ORNEGI

Ars. Gor. Binali Selman EREN*

(0V4

Bolgesel Yenilik Sistemleri literatiirii 6zellikle son yirmi yildir biiyiik bir ilerleme gostermistir. Hem akademik
cevrede hem de bolgesel politika alaninda ¢ok fazla ilgi gérmeye baslayan bu 6zel kavram; belirli bir bolgedeki
firmalarin, firmalarla ve diger yeniligi destekleyen kurumlarla karsilikli etkilesim icinde oldugu, 6grenen bir
sistemi ifade etmektedir. Yeniligi finanse etmek amaciyla, yapilan bolgesel politikalar, belirsizlikleri minimize
ederek taraflar arasinda olabilecek iliskileri daha iyi bir diizeye cekebilir. Bu baglamda, bir yenilik sistemi
olustugunda finans sektorii stratejik bir Sneme sahip olmaktadir. isletmelerin mali destek saglama aliskanliklar1
bir bolgeden digerine farkliliklar gostermektedir. Mali destek saglama yontemleri her bolgenin 6zelliklerine gore
hassasiyetler tasimaktadir. Bu ¢alismada, Izmir Bélgesel Yenilik Sistemleri i¢inde faaliyet gdsteren isletmelerle
yiiz yiize goriismeler yapilarak ne tiir finansman ydntemlerini tercih ettikleri incelenecektir. Isletmelerin daha
yenilik¢i olmasinda hangi finansman tekniginin daha tesvik edici oldugu ele alinacaktir.

Anahtar Kavramlar: Bélgesel Yenilik, Finansman, izmir Bolgesel Yenilik Sistemleri
Jel Kod: G21, 031

SOURCES OF FUNDING OF ENTERPRISES IN REGIONAL
INNOVATION SYSTEMS: IZMIR REGIONAL INNOVATION
SYSTEMS

ABSTRACT

Regional innovation systems literature has shown significant progression, especially in the last twenty years.
This particular concept of regional innovation systems, which has started to attract more interest in both
academia and regional policy field, refers to a learning system that are firms in a specific region interact with
other firms and innovation-supporting institutions. In order to finance innovation, the regional policies made
may be able to bring about a better relationship between the parties by reducing the uncertainties. In this context,
when an innovation system is established, the finance sector has a strategic precaution. Business habits of
providing financial support differ from one region to another. Financial support methods are sensitive to the
characteristics of each region. In this study, face-to-face interviews with companies operating in the izmir
Regional Innovation Systems will be conducted to examine what types of financing methods they prefer. The
more innovative the businesses will be, the more encouraging the financing technique will be.

Keywords: Regional Innovation, Finance, Izmir Regional Innovation Systems
JEL Codes: G21, 031
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KURUMSAL YONETIM TEMELINDE MUHASEBE BILGI
KALITESININ GELISTIRILMESI

Yrd. Dog. Dr. Hakan OZCELIK*

(0Y4

Kurumsal yonetim; bir sirketin tim paydaslart ile olan iligkilerini esitlik, seffaflik, hesap verebilirlik ve
sorumluluk ilkeleri ¢ergevesinde yiiriitiilmesidir. Kurumsal yonetim, sirket paydaslar1 icin en yliksek fayday:
saglamay1r amaglamaktadir. Kurumsal yonetimin bu amaci dogrultusunda, sirket bilgileri kamuya
aciklanmaktadir. Muhasebe bilgileri, diinya capinda kurumsal yonetimin kamuyu aydinlatmasinin odag: olarak
raporlanmaktadir. Muhasebe bilgisinin kalitesi sermaye piyasast etkinligini ve sosyal kaynaklarin tahsis
verimliligini etkilemesinden dolayi, muhasebe bilgi kalite diizeyi kurumsal yonetimin bagarisini etkileyebilecek
faktorlerdendir. Calismada kurumsal yonetimin amaglari dogrultusunda, muhasebe bilgi kalitesinin nasil
gelistirilebilecegi incelenecektir.

Kurumsal yonetim bilesenleri ve muhasebe bilgi kalitesi iliskisi ¢oklu dogrusal regresyon analizi ile
belirlenmeye ¢alisilacaktir. Bunun i¢in, kurumsal yonetimin sayisal olarak &lgiilebilir gostergelerinin bagimsiz
degisken, muhasebe bilgi kalitesinin 6lgiilebilir degeri olarak borsada islem goren sirketin fiili fiyat derecesi
bagimli degisken olarak alinacaktir. Arastirmada Borsa Istanbul sirketlerinin finansal raporlar1 kullanilacaktir.

Anahtar Sozciikler: Kurumsal Yo6netim, Muhasebe Bilgi Kalitesi

JEL Kodlar1: G34, M41

DEVELOPMENT OF ACCOUNTING INFORMATION QUALITY
BASED ON CORPORATE GOVERNANCE

ABSTRACT

Corporate governance is the conduct of a company's relationships with all its stakeholders within the framework
of equality, transparency, accountability and responsibility. Corporate governance aims to provide the highest
benefit for company stakeholders. In this direction of this aim, company information is disclosed to the public.
Accounting information is reported around the world as the focus of informing public by corporate governance.
The quality of accounting information affects the effectiveness of the capital market and the allocation of social
resources. Therefore, the level of accounting information quality is a factor that can affect the success of
corporate governance. In the study, how the quality of accounting information can be improved in the direction
of corporate governance objectives will be examined.

The relationship between corporate governance components and accounting information quality will be
determined by multiple linear regression analysis. For this, numerically measurable indicators of corporate
governance will be taken as independent variables. As the measurable value of the accounting information
quality, the actual price level of the company traded in the stock exchange will be taken as a dependent variable.
The financial reports of Borsa Istanbul companies will be used in the research.

Keywords: Corporate Governance, Accounting Information Quality
JEL Codes: G34, M41
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ULUSLARARASI FINANSAL RAPORLAMA STANDARTLARI’NIN
MUHASEBE MESLEK MENSUPLARI TARAFINDAN
BILINIRLIGININ VE FARKINDALIGININ TESPIiTi: BALIKESIR iLi
ORNEGI

Prof. Dr. Sakir SAKARYA*
) Kemal Faruk YAZGAN**
Ogr. Gor. Dr. Hasan Hiiseyin YILDIRIM***

oz

Finansal raporlama g¢ercevesindeki gelisim ve degisim muhasebe meslek standartlarindaki degisimleri
etkilemektedir. Standartlarda meydana gelen degisimler meslek mensuplarmin gegmis bilgilerini  ve
ogrendiklerini giincellemelerini zorunlu hale getirmektedir. Bu durumda, muhasebe meslek mensuplarinin yeni
standartlara yonelik tutum ve algilar1 gegmis bilgilerini giincellemeleri anlaminda dnemlidir. Yeni standartlarin
getirmis oldugu diizenlemeler ile kendini giincelleyemeyen muhasebe meslek mensuplarinin ge¢mis bilgileriyle
yaptiklar1 muhasebe uygulamalar1 bir takim karigiklik ve yanligliklara yol agmaktadir. Bunun i¢in muhasebe
meslek mensuplar tarafindan Uluslararasi Finansal Raporlama Standartlar1 (UFRS) bilinirligi ve farkindaligi
onem arz etmektedir. Bu noktadan hareketle bu ¢aligmada, Balikesir ili Serbest Muhasebeci ve Mali Miisavirler
odasina kayithh meslek mensuplarinin UFRS’ye yonelik farkindalik ve bilinirlik diizeylerinin tespit etmek
amaglanilmistir.

Anahtar Sozciikler: UFRS, Bilinirlik, Farkindalik, Muhasebe Meslek Mensuplari
JEL Kodlari: M41, M49, D83.

DETERMINATION OF AWARENESS AND FAMILIARITY LEVELS
ABOUT THE INTERNATIONAL FINANCIAL REPORTING
STANDARDS BY PROFESSIONAL ACCOUNTANTS: EVIDENCE
FROM BALIKESIR PROVINCE

ABSTRACT

The development and change in the framework of financial reporting affects changes in professional
accountants’ standards. Changes in standards require professionals to update their knowledge and learning in the
past. In the circumstances, professional accountants' attitudes and perceptions about the new standards is
important to update their past knowledge. The members of the professional accountants, who couldn't update
themselves with new regulations about the standards, make mistakes using last knowledge about the standards.
In order to prevent these mistakes, International Financial Reporting Standards (IFRS) awareness and familiarity
are important by professional accountants. From this point of view, in this study, it was aimed to determine the
level of awareness and familiarity of IFRS by professional accountants who are the members of the chamber of
certified public accountants of Balikesir province.

Keywords: IFRS, Familiarity, Awareness, Professional Accountants
JEL Codes: M41, M49, D83.
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MUHASEBE BiLiMIiNiN BiR AKSiYOMU OLARAK
ADALET KAVRAMI

Ogr. Gor. Kemal NALCIN*
Prof. Dr. Ahmet Vecdi CAN**

0z

Muhasebe ge¢misten tevariis ettigi zengin tecriibe birikimi ve giiniimiize kadar ulasan siirekliligi nedeniyle cogu
bilim adami tarafindan bir bilim olarak kabul edilir. Tiim bilim dallarinda oldugu gibi muhasebe biliminde de bir
baslangic noktast olmasi kaginilmazdir. Bilim diinyasinda bu baslangi¢ noktasina karsilik gelen kavram aksiyom
olarak ifade edilir. Muhasebe literatiirii incelendiginde bir¢ok aksiyom ile karsilamak miimkiindiir. Bu ¢alismada
muhasebe biliminin temel aksiyomunun adalet oldugu varsayimindan hareketle muhasebenin aksiyomatik yapisi
lizerine diistinsel bir analiz gergeklestirilecektir. Analize temel olan adalet kavrami salt muhasebe biliminin degil
birgok bilimin aksiyomunu teskil ettigi, analizin dayanak noktasini olusturacaktir. Dolayisiyla adalet kavrami
analiz edilirken temel bilim dallarindan ve bu bilim dallarinin aksiyomatik yapisindan hareketle muhasebe
biliminin aksiyomu olarak varsayilan adalet kavraminin 6nemi vurgulanmaya calisilacaktir.

Anahtar Sozciikler: Muhasebe, Adalet, Aksiyom
JEL Kodlar: M41, M49

CONCEPT OF JUSTICE AS AN AXIOM OF ACCOUNTING SCIENCE

ABSTRACT

Accounting is regarded as a science by most scientists because of its accumulation of remarkable experience
gained from the past and its continuity reaching to the present. Such as in the other branches of science, it is
inevitable that there is a starting point in accounting science. The concept that corresponds to this starting point
in the scientific world is expressed as axiom. When accounting literature is examined, it is possible to meet with
many axioms. An intellectual analysis on the axiomatic structure of the accounting will be carried out in this
study based on the assumption that the basic axiom of accounting science is justice. The concept of justice that is
fundamental to analysis will form the basis of the analysis, which is not only the accounting science but also the
axiom of many sciences. Therefore, when the concept of justice is analyzed, it will be tried to emphasize the
importance of the concept of justice, which is supposed to be the axiom of accounting science, based on
branches of fundamental science and the axiomatic structure of these branches of science.

Keywords: Accounting, Justice, Axiom
Jel Code: M41, M49
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TURKIYE’NIN KALKINMA PLANLARINDA SAGLIK
POLITIKALARININ DEGERLENDIRILMESI

Yrd. Dog¢. Dr. Yasar AKCA*

0z

Eski adiyla Devlet Planlama Teskilat1 (DPT), yeni adiyla Kalkinma Bakanligi tarafindan hazirlanan Bes Yillik
Kalkinma Planlari, Tiirkiye’nin ekonomik, sosyal ve Kkiiltiirel alanlarda, uzun donemde gerceklestirecegi
biliylimeyi ortaya koyan temel politika dokiimanlaridir. Kalkinma planlar1 sadece kamu kesimi i¢in degil ayn1
zamanda toplumun geneli i¢in hedef birligi saglar. 1963 yilindan itibaren 2018 yilin1 da kapsayacak bicimde on
tane kalkinma plant hazirlanmistir. S6z konusu tim kalkinma planlarinin temel hedefi; Tiirk insaninin mesut ve
miireffeh hale gelmesidir. Tiirkiye'nin ileriki donemlere yonelik kalkinmasini yonlendirecek sayisal hedefler soz
konusu planlar gergevesinde tespit edilmektedir. Bedensel, ruhsal ve sosyal iyilik hali olarak tanimlanan saglik
kavram, tilke kalkinmasinda dikkate alinmasi gereken 6nemli faktorlerden biridir. Saglik politikasi denildiginde
kamu kesimi tarafindan toplumun ruh ve beden sagligi icinde yasamasi igin saglik hizmetlerinin
yayginlastirilmasi ve gelistirilmesine yonelik alinan tedbirler anlasilir. Insan giicii, ruh ve beden saghg: iyi
oldugu oranda kalkinma g¢abasinda verimli olabilir. Ulkenin saglik politikasi oncelikle kalkinma planlarinda
tespit edilir. Sagliga hem devlet hem de aileler olaganiistii miktarlarda para ve zaman harcamaktadir. Bu
calismanin amaci kalkinma planlarinda yer alan saglik politikalar1 konusunda gelecek donemler i¢in yapilan
hazirliklart ortaya koymak, mevcut ve muhtemel finansal problemlere dikkati ¢ekmek, tespit edilen maddi ve
beseri sorunlara ¢éziim yollar1 gelistirerek dnerilerde bulunmaktir. Bu aragtirmada nitel desenli dokiiman analizi
teknigi kullanilmistir. Caligmanin sonunda arastirmanin bulgularina, sonug ve dnerilere yer verilmistir.

Anahtar Sozciikler: Kalkinma Planlari, Saglik Politikalar1, Saglik Finansmani, Saglik Calisanlari.
JEL Kodlan: 115, 118

EVALUATION OF HEALTH POLICIES IN TURKEY’S
DEVELOPMENT PLANS

ABSTRACT

Five Years Development Plans, which are prepared by the Ministry of Development, which was previously
named State Planning Organization, are the basic policy documents that include plans for Turkey’s economic,
social and cultural development issues in the long term. Development plans ensure a unity in terms of goals both
for government and for general society. Ten different special development plans for the years between 1963 and
2018 are prepared. The basic goal of all these different plans are the same: Enabling Turkish society has a happy
and prosperous life. Quantitative goals that will enable development in upcoming periods in Turkey are
determined in the frame of these plans. The concept of health, which is defined as physical, spiritual, social well-
being, is one of the significant factors that should be taken into consideration while creating these development
plans. Health policies are the precautions that are taken by governments in order to generalize and develop
healthcare services for ensuring a spiritually and physically good life for society. Manpower can be efficient in
development efforts only when physical and mental health is ensured. Health policy of a nation is firstly
determined in development plans. Both governments and families spend a lot of time and money on health care
services. The goal of this study is to present the preparations for upcoming periods in the field of health policies
in development plans, to draw attention to present and potential financial problems, to develop ways to solve
determined financial and humane problems and to make suggestions. Qualitative pattern document analysis
technique is used in this research. At the end of the study, research finding, result and suggestions are presented.

Keywords: Development Plans, Health Policies, Health Financing, Healthcare Professionals.
JEL Codes: 115, 118
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TARIHI BELGELER ISIGINDA UYGURLARDA SAGIS

Ogr. Gor. Metehan KUCUKER*

Prof. Dr. Ahmet Vecdi CAN**
oz

Milattan sonra sekizinci ylizyilda kurulan ve yerlesik hayata gecis yapan ilk Tiirk devleti olarak bilinen Uygur
Devleti, Islamiyet 6ncesi kurulan Tiirk devletleri iginde ticarete en ¢ok yonelen devlet olma &zelligine sahiptir.
Bu durum ise Uygurlarin geligsmis bir mali diizen ve muhasebe bilgisine sahip oldugunun gostergesi olarak kabul
edilmektedir. Uygur belgeleri incelendiginde giiniimiizdeki muhasebe kavraminin “sagis” olarak adlandirildigi
goriilmektedir. Bu nedenle “Tarihi Belgeler Isiginda Uygurlarda Sagis” olarak basliklandirilan bu ¢aligmada,
Uygur donemi hukuki ve ticari vesikalari 1s18inda Uygurlarin muhasebe diizeni hakkinda bilgi verilmesi
amaclanmaktadir. Bu amag¢ dogrultusunda calismada oncelikle Uygur donemi ticari ve mali diizeni hakkinda

bilgi verilecek, daha sonra bazi hukuki ve ticari belgeler cercevesinde donemin muhasebe diizeni ve isleyisi
aciklanmaya caligilacaktir.

Anahtar Kelimler: Muhasebe, Tiirk muhasebe tarihi, Uygurlarda muhasebe
JEL Kodlari: M40, M41, M49

SAGIS INUYGHURS IN THE LIGHT OF HISTORICAL DOCUMENTS

ABSTRACT

The Uyghur State, established in the eightth century AD and known as the first Turkish state to adopt a settled
life, is the state most interested in trade within the pre-Islamic Turkish states. This is considered to be a sign that
the Uyghurs have an advanced fiscal system and accounting knowledge. When the Uyghur documents are
examined, it is seen that today's accounting concept is called “sagis”. This study, entitled "Sagis In Uyghurs In
The Light Of Historical Documents”, aims to give information about Uyghurs’ accounting system in light of
Uyghur legal and commercial documents. For this purpose, first of all, information about the commercial and
financial structure of the Uyghur period will be given and then the accounting system and functioning will be
tried to be explained in the frame of some legal and commercial documents.

Keywords: Accounting, Turkish accounting history, accounting in Uyghurs
JEL Codes: M40, M41, M49
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CEVRESEL MUHASEBE ACISINDAN REKLAMASYON
MALIYETLERININ iINCELENMESI

Prof. Dr. Metin SABAN*
Ogr. Gor. Metehan KUCUKER**

MA. Hilal KUCUKER***
oz

Giliniimiizde isletmeler gerek yasal sorumluluklarimi yerine getirmek, gerekse rekabet avantaji elde etmek
amactyla cevresel kullanimlarma iliskin bilgilerini paylasma egiliminde bulunmaktadirlar. Ozellikle de
faaliyetlerinin tabii bir sonucu olarak cevre ile dogrudan etkilesim iginde olan madencilik gibi sektorlerde
¢evresel kullanima iligkin bilgilerin paylasimi zorunlu hale gelmistir. Bununla birlikte son yillarda hiikiimetlerce
¢evre tahribatinin minimum diizeye indirilmesi i¢in birgok calisma yapilmakta ve yasal diizenlemeler de
gelistirilmektedir. 2872 sayili Cevre Kanununa bagl olarak hazirlanan “Madencilik Faaliyetleri ile Bozulan
Arazilerin Dogaya Yeniden Kazandirilmasi Yo6netmeligi”nin de bu diizenlemelerden biri oldugu sdylenebilir. Bu
yonetmelikle birlikte reklamasyon kavramimin énemi {izerinde durulmaya baslanmistir. Reklamasyon kavrami,
“madencilik faaliyetleri yapilan alanlarin bu faaliyetler sonras1 kullanimi i¢in dogaya yeniden kazandirilmasi”
olarak tanimlanmaktadir. Literatiirde rekiiltivasyon, rehabilitasyon ve restorasyon olarak da adlandirilabilen
reklamasyon neticesinde ortaya ¢ikan maliyetlerin gevresel muhasebe acisindan ele alindigi bu caligmada
muhasebe standartlarinin bu konuya iliskin olarak getirdigi diizenlemelerin agiklanmasi amaglanmistir. Bu amag
dogrultusunda, calismada oncelikle madencilik faaliyetleri ve reklamasyon hakkinda bilgi verilmis daha sonra

bir ¢evresel muhasebe unsuru olan reklamasyon maliyetlerine iliskin muhasebe standartlarinda yer alan esaslar
lizerinde durulmustur.

Anahtar Sozciikler: Cevresel muhasebe, reklamasyon, rehabilitasyon, madencilik, muhasebe standartlart
JEL Kodlar1: M40, M41, M49

INVESTIGATION OF RECLAMATION COSTS FOR
ENVIRONMENTAL ACCOUNTING

ABSTRACT

Today, businesses tend to share information about their environmental uses in order to fulfill their legal
responsibilities and gain competitive advantage. Particularly in sectors such as mining, where the activities
interact directly with the environment as a natural consequence, sharing of information on environmental use has
become compulsory. However, in recent years, many studies have been conducted by governments to reduce
environmental damage to a minimum and legal regulations are being developed. “The Regulation of
Rehabilitation of Land Damaged by Mining Activities”, which is related to the Environmental Law No. 2872, is
one of these regulations. With this regulation, the importance of the concept of reclamation has begun to be
emphasized. Reclamation is defined as "rehabilitation of the areas where mining activities are carried out to the
nature for the post-use of these activities”. In this study, reclamation costs, also known as rehabilitation,
recultivation and restoration, are taken up in terms of environmental accounting and it is aimed to explain the
regulations that accounting standards bring about these reclamation costs. For this purpose, firstly information
about mining activities and reclamation was given and then accounting standards related to reclamation
expenses, which is an environmental accounting element, were emphasized.

Keywords: Environmental accounting, reclamation, rehabilitation, mining, accounting standards
JEL Codes: M40, M41, M49
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KARSILIKLAR, SARTA BAGLI YUKUMLULUKLER VE SARTA
BAGLI VARLIKLAR KONUSUNDA MSGUT/VUK, TMS/TFRS VE
BOBI FRS UYGULAMALARININ KARSILASTIRILMASI

Prof. Dr. Yasemin KOSE*
Ogr. Gor. Idil OZKAN**
oz
Karsiliklar, sarta baglh varliklar ve yilikiimliiliikler konusuna dair muhasebelestirme ve finansal tablolara aktarma
uygulamalarinda Vergi Usul Kanunu ve Muhasebe Uygulamalar1 Genel Tebligi, Tiirkiye Muhasebe ve Finansal

Raporlama Standartlar1 ile Biiyiik ve Orta Boy Isletmeler igin Finansal Raporlama Standartlar1 hiikiimlerinde
bazi uygulamalarda benzerlik var iken bazi uygulamalarda farklilik oldugu gézlemlenmistir.

Bu calismada oncelikle karsilik, sarta bagli varlik ve sarta baglt yiikiimliilik nedir sorularina yanit verilecek olup
caligmanin devaminda ise bu kavramlarin gerek muhasebelestirilmesi gerekse finansal tablolara yansitilmasi ile
ilgili MSGUT/VUK, TMS/TFRS VE BOBI FRS uygulamalarmin benzer ve farkli yonleri iizerinde durulacaktir.

Anahtar Soézciikler: Karsilik, kosullu varlik, kosullu bor¢, TMS/TFRS, BOBI FRS
JEL Kodlar: M40, M41

COMPARISON OF MSGUT / VUK, TMS / TFRS AND BOBI FRS
APPLICATIONS ON PROVISIONS, LIABILITY, AND CONTINGENT
ASSETS

ABSTRACT

While there are some similarities in the applications of accounting and presentation of provisions, contingent
assets and liabilities in the application of Tax Procedure Law and General Accounting Application Principles,
Turkish Accounting and Financial Reporting Standards and Financial Reporting Standards for Large and
Medium Enterprises, it has been observed that there are differences in some applications.

In this study, it will firstly be given answer to the question of what is the provision, the contingent asset and the
contingent liability. Secondly; similar and different aspects of MSGUT / VUK, TMS / TFRS and BOBI FRS
applications related to the reflection of these concepts will be investigated.

Keywords: Provision, contingent asset, contingent liability, TMS/TFRS, BOBI FRS
JEL Codes: M40, M41
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GELECEGIN MUHASEBECISI iCIN GEREKLI OLAN BECERILER
VE UZMANLIKLAR

Doc. Dr. Ummiihan ASLAN*
(074
Teknolojik yenilikler ve gelismeler, toplumsal hayatin bir¢ok alaninda yapisal baz1 degisikliklere yol agmaktadir.

Insan yasaminin énemli bir pargasi olan mesleklerimizde de, zamana, toplumsal gelismelere ve teknolojideki
yenikliklere bagli olarak siirekli bir degisim ve doniisiim yasanmaktadir.

Bu gelismeler sonucunda yeni meslekler ve alt mesleki uzmanlik alanlari ortaya ¢ikarken bazi meslekler yok
olmakta veya bazi meslekler ise bir bagka forma doniiserek yasamina devam etmektedir.

1850 yilinda Ingiltere’de sadece 431 farkli meslek oldugu saptanmisken, 1920 yilinda bu sayr 20.000’ne
giiniimiizde ise 45.000’ne ulasmistir. BRANDMAP sitesinde subat 2016 tarihinde yayinlanan “Mesleklerin
Gelecek Haritas1” isimli makalede gelecekte, en ¢ok bilisim alaninda yeni mesleklerin dogacagina vurgu

yapilmis ve “mutluluk tasarimcis1”, “genetik miisaviri”, “uzay pratisyen hekimi”, “tele cerrah”, “Robot ve
Yapay zeka terapisti” gibi 42 farkli yeni meslek isminden bahsedilmistir.

Business Insider’ da ¢ikan bir arastirmada, gelecek 20 yil icinde dijital robotlar ve bilgi teknolojilerindeki
gelismeler ile Onemli bir doniisiim yasayacak meslekler arasinda muhasebecilik meslegi, ikinci sirada
gosterilmektedir. Bu doniisiim ile birlikte muhasebecilik meslegini icra eden meslek mensuplarinin bazi
becerileri ve uzmanlik alanina sahip olmalar1 gerekli hale gelmistir.

Bu c¢aligmada gelecek yillarda muhasebecilerde olmasi gereken beceri ve uzmanlik alanlarinin neler olacagi
lizerinde durulmustur. Bu baglamda, meslek orgiitleri ve egitim kurumlarinin, gelecegin muhasebecisinde
bulunmasi gereken beceri ve uzmanlik alanlari ile ilgili neler yapmalari, gerektigi lizerine goriis ve Onerilerde
bulunulmustur.

Anahtar Sozciikler: Muhasebe Meslegi, Beceri, Uzmanlik
JEL Kodlar: M49,M41

THE NECESSARY SKILLS AND QUALIFICATIONS

FOR FUTURE ACCOUNTANTS
ABSTRACT

Technological innovations and developments lead to structural changes in many areas of social life. In our
professions, which are an important part of human life, there is constant change and transformation due to time,
social developments and innovations in technology.

As a result of these developments, new occupations and sub-occupational areas of expertise are emerging, while
some occupations are disappearing or some occupations continue to be transformed into another form.

In 1850, it was found that there were only 431 different professions in England. In 1920, this number reached
20.000 and today it reached 45.000. In the BRANDMAP's web site, A journal was published about "Future
Map of the Professions™ in February 2016, It has emphasized that the new professions will be born in the field of
information technologies in the future and 42 different new occupational names were mentioned, as "happiness

designer”, "genetic consultant™, ""space practitioner", "tele surgeon" and “intelligence therapist "

A study published in Business Insider, according to this study, the accounting profession is among the
professions that will undergo significant transformation with the development of digital robots and information
technologies in the next 20 years. With this transformation, it became necessary for accountants to have certain
skills and expertise.

This study focuses on what skills and expertise, the accountants should have in the coming years. In this
context, opinions and suggestions have been made about what should be done about the skills and expertise that
professional organizations and educational institutions should have in the accountant of the future.

Keywords: Accountant, Skills, Qualification
JEL Codes: M49, M41
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HIZMET KALITESI VE MUSTERI TATMINI ARASINDAKI iLISKi:
MARMARIS’TE MUHASEBE HIZMETi ALAN OTEL ISLETMELERI
UZERINE BiR ARASTIRMA

Ogr. Gor. ismail Mert OZDEMIR*
Ogr. Gor. Hakan SILITALAY™**
oz

Gliniimiiz bilgi teknolojisinde yasanan gelismeler, kiiresellesme ve muhasebe standartlarinin pek c¢ok iilke
tarafindan kullanilmasi ile birlikte muhasebe hizmetlerinde kalite kavrami 6nem kazanmustir. Turizm sektoriinde
faaliyet gosteren otellerin birgogu muhasebe hizmetlerini dis kaynak olarak temin etmektedir. Bu arastirmanin
amaci; muhasebe hizmeti alan otel isletmelerinde, yoneticilerin hizmetlere yonelik kalite algilar ile miisteri
tatminleri arasindaki iliskiyi ortaya koymaktir. Bu ama¢ dogrultusunda Marmaris’te faaliyet gosteren 3-4 yildizlh
oteller kapsaminda arastirma gergeklestirilmistir. Arastirmada hizmet kalitesi Olgegi olarak “SERVQUAL”
kullanilmistir. Olgeginin boyutlar (fiziksel, giivenirlilik, heveslilik, giiven, empati) ile miisteri tatmini arasindaki
iligki incelenmistir. Toplamda 30 otel yoneticisi ile gerceklestirilen anket calismasi sonucunda; hizmet

kalitesinin boyutlarmin miigteri tatminini olumlu yonde etkiledigi tespit edilmistir. Caligma otel isletmelerine
hizmet veren muhasebe mensuplarina dnerilerle sonlanmustir.

Anahtar Sozciikler: Hizmet Kalitesi, Miisteri Tatmini, Otel Isletmeleri, Muhasebe.
JEL Kodlari: M30, M40, M41.

RELATIONSHIP BETWEEN SERVICE QUALITY AND CUSTOMER
SATISFACTION: RESEARCH ON HOTEL BUSINESSES HAVE
ACCOUNTING SERVICE IN MARMARIS

ABSTRACT

With the developments in today’s information technology, globalization and accounting standards using by
many countries, the concept of quality in accounting services has gained importance. Most of the hotels
operating in the tourism sector provide accounting services outsourced. The purpose of this research is to reveal
the relationship between the quality perceptions of the managers and the customer satisfactions in the hotel
management services. In line with this objective, research has been conducted within the scope of 3-4 star hotels
operating in Marmaris. "SERVQUAL" was used as the service quality scale in the study. The relationship
between the dimensions of the scale (physical, reliability, enthusiasm, confidence, empathy) and customer
satisfaction has been examined. As a result of the survey study conducted with a total of 30 hotel managers; it
has been found that the dimensions of service quality affect customer satisfaction positively. The study ended
with suggestions to the accounting staff who served the hotel business.

Keywords: Service Quality, Customer Satisfaction, Hotel Businesses, Accounting.
JEL Codes: M30, M40, M41.

* Adnan Menderes Universitesi, Karacasu Memnune Inci Meslek Yiiksekokulu, mert.ozdemir@adu.edu.tr
** Adnan Menderes Universitesi, Karacasu Memnune inci Meslek Yiiksekokulu, hakan.silitalay@adu.edu.tr

120


mailto:mert.ozdemir@adu.edu.tr
mailto:hakan.silitalay@adu.edu.tr

IC A]F R’I 4. Uluslararast Muhasebe ve Finans Arastirmalart Kongresi
=4

4™ International Congress on Accounting and Finance Research

4th INTERNATIONAL CONGRESS ON ACCOUNTING AND FINANCE RESEARCH

LITERATURDEKI MUHASEBE SINIFLANDIRMALARINA
ELESTIREL BIiR BAKIS

Prof. Dr. A. Vecdi CAN*
Ars. Gor. Bilge Onal**
(074
Muhasebe kaga ayrilir? Muhasebe hangi acilardan nasil bir siniflandirmaya tabi tutulabilir? Farkli kaynaklarda

farkli ayrimlar ve smiflandirmalar ile karsilagiimaktadir. Tkili ayrimlarin yani sira kimi kaynaklarda {iglii ve daha
¢oklu ayrimlar yapilabilmektedir.

Bu ¢aligmada literatiirde karsilagilan muhasebe ayrimlart veya siniflandirmalari arastirilmistir. Farkli ayrimlarin
nedeni anlasilmaya ve siiflandirmaya esas kriterlerin neler oldugu bulunmaya caligilmigtir. Siniflandirmanin
hangi agilardan yapilmis oldugu ve bunun kaynaginin ne oldugu tartigilmastir.

Yontem olarak erisilebilen belli basli Muhasebe, Maliyet Muhasebesi, Yonetim Muhasebesi ve Maliyet
Yonetimi bagligini tastyan Tiirkge eserler incelenmistir. Her bir eserde Oncelikle yazarin benimsedigi ayirim
saptanmistir. Ardindan yazarlar arasi yapilan ayrimlardaki farkliliklar ve bunun olasi nedenleri irdelenmistir.
Calismanin 6nemli (hatta ilging) bulgusu farkli yazarlarin farkli ayrimlar yapmasi degil ayni yazarin farkli
eserlerinde farkli ayrimlara gidebileceginin gzlemlenmis olmasidir. Diger yandan bu farkliliklarin sadece Tiirk
muhasebe literatiiriinde degil ayn1 zamanda temel eser olarak adlandirilan yabanci yazarli eserlerde de goriildiigii
belirtilmelidir. Anlasilan odur ki belli kabuller olmakla birlikte, muhasebenin herkesin iizerinde anlasarak kabul
ettigi kesin bir ayrimindan s6z etmek miimkiin goriinmemektedir.

Anahtar Sozciikler: Muhasebe, Siniflandirma, Ikili Ayrim, Uclii Ayrim
JEL Kodlari: M410, M490

A CRITICAL VIEW AT ACCOUNTING
CLASSIFICATIONS IN THE LITERATURE

ABSTRACT

To how much parts can be accounting separated? From which angles can accounting be classified? Different
classifications were encountered in different sources. In addition to binary distinctions, triple and more
distinctions can be made in some sources.

In this study, accounting distinctions or classifications encountered in the literature have been investigated. It has
been tried to find out and to understand what the criteria for classifying are. It is argued from which angles the
classification is made and what the origin of it is.

As method Turkish works which have the titles of Accounting, Cost Accounting, Managerial Accounting and
Cost Management and which are accessible have been examined. In each work, the differentiation that the author
adopts was determined first. Then, the differences between the authors and the possible reasons for them are
discussed. The important (or even interesting) finding of the study is that even the same authors can make
different distinctions in their different works. On the other hand, it should be noted that these differences are not
only seen in the Turkish accounting literature but also in foreign written works called basic works. Apparently it
is not possible to talk about a definite distinction that everyone agrees with.

Keywords: Accounting, Classification, binary distinction, triple distinction
JEL Codes: M410, M490
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AZERBAYCAN BANKALARININ 2010-2016 YILLARI ARASI
TOPSIS YONTEMIYLE PERFORMANS ANALIZi

Yrd. Dog¢. Dr. Sedat DURMUSKAYA*
Nigar GULIYEVA**
0z

Finansal piyasalarda zaman igerisinde yasanan inis ve c¢ikiglar, tim diinyada oldugu gibi Azerbaycan
ckonomisinde de etkisini gostermistir. 2015 yili igerisinde Azerbaycan ekonomisinde sabit kur sisteminden
esnek kur sistemine ge¢is yasanmis ve aymi zamanda Azerbaycan Merkez Bankasinin aldigi kararla iilke
devaliiasyona gitmistir. Yasanan devaliiasyon sonucu yerel para birimi manat’ in, dolar kargisinda %33,9 ,euro
karsisinda ise %33,8 degerini kaybettigi gozlemlenmistir. Yasanan bu durumdan bankacilik sektorii de onemli

6l¢iide etkilenmis ve iilkede faaliyet gosteren bir¢cok banka, ya kapanmak zorunda kalmis yada diger bankalarla
birleserek ayakta kalmaya galigmislardir.

Bu c¢alisma, Azerbaycan bankalarinin 2010-2016 doneminde genel olarak performans degerlemesini yapmay1
amaclamaktadir. Devaliiasyon oOncesi bankalarin durumu ve devaliiasyon doneminde yasanan etkilerin
gozlemlenmesi adina, literatiirde ¢ok kriterli karar verme (CKKV) yontemlerinden biri olarak bilinen TOPSIS
(Technique for Order Preference by Similarity to Ideal Solutions) yontemi kullanilmistir. Yontem ayni zamanda
birgok kriteri analiz etmeye imkan verdigi icin banka performans degerlendirilmesinde de en ¢ok tercih edilen
yontemlerden biridir. Elde edilecek sonuglar Azerbaycan bankalarinin finansal piyasalarda yasanan
dalgalanmalar karsisinda gosterdikleri eksikliklerin neler oldugunun tespit edilmesine imkan taniyacaktir.

Anahtar Kelime: Performans Degerleme, TOPSIS Yéntemi, Bankacilik, Devaliiasyon
JEL Kodlar: G21,G33.

PERFORMANCE ANALYSIS OF AZERBAIJAN BANKS
BY TOPSIS METHOD BETWEEN 2010-2016

ABSTRACT

The upward and downward effects that seen in the financial markets over time have been influential in the
Azerbaijani economy like all over the world. In 2015, the switch has been stated from the fixed exchange rate
system to the flexible exchange rate system in the Azerbaijan economy and at the same time, the Central Bank of
Azerbaijan decided to devalue the country. It is observed that the local deviations of the devaluation of local
currency manat, lost 33.9% against the dollar and 33.8% against the euro. In this case, the banking sector has
also been significantly affected, and many By the time banks which are forced to close down tried to survive by
merging with each other to survive.

This study aims to evaluate performance of Azerbaijan banks between the period 2010-2016 in general. In order
to observe the effects of the banks before the devaluation and the effects of the devaluation period, TOPSIS
(Technique for Order Preference by Similarity to Ideal Solutions) method, which is known as one of the multi-
criteria decision making (MCDM) methods has been used for literatiire review. The method is also one of the
most preferred methods in bank performance evaluation because it allows to analyze so many criteria at the same
time. The results will enable the determination of what the inadequacy of the Azerbaijan banks against the
fluctuations in financial markets.

Keywords: Performance Analysis, TOPSIS Method, Banking, Devaluation
JEL Codes: G21,G33.
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KLASIK YATIRIM ARACLARI ARASINDAKI ILISKILERIN
PORTFOY YONETIM SURECINDEKI ETKIiSININ IRDELENMESI

Yrd. Doc. Dr. Sedat DURMUSKAYA*
Muldur SURAGAN**
oz

Klasik yatirim araglarimin para ve sermaye piyasalarinda, piyasalarin derinliginin ve genigliginin artmast
sonucunda ve teknolojik altyapida meydana gelen degisimler sonucunda, gegmiste aralarinda var olan iliskinin
zaman igerisinde degisimi, 6zellikle yatirim tercihleri ve portfoy kararlari agisindan géz dniinde bulundurulmasi
gereken Onemli bir faktdrdiir. Gerek klasik ve gerekse modern portfdy yonetiminde klasik yatirim araglari
arasindaki iligki, portfoyiin getiri ve riskinin hesap edilmesi ve portfoylerin sekillendirilmesinde énemli bir rol

oynamaktadir. Dolayisiyla zaman igerisinde bir degisim gozlemlenmesi durumunda orta ve uzun vadede
portfoylerin bu degisimi yansitacak sekilde dizayn edilmesi yatirimcinin faydasini maksimize edecektir.

Bu calismanin amaci, Tiirkiye’de klasik yatirim araci olarak bilinen; Hisse senedi, Altin, Doéviz ve Faiz gibi
yatirim araglar1 arasindaki iligkinin zaman igerisinde gostermis oldugu egilimi ortaya koymaktir. Bu itibarla
2000-2017 yillar1 arasinda yillik olarak bahsedilen yatirnm araglart arasindaki korelasyon, varyans ve
kovaryanslar iliskileri hesaplanacak ve bu iliskilerde zaman igerisinde degismeye neden olan faktorler ve bu
faktorlerin portfoy yonetimindeki etkisi tartisilmaya g¢alisilacaktir. Elde edilecek sonuglar 1s18inda aktif portfoy
yonetiminde dikkat edilmesi gereken degiskenler konusunda 6nerilerde bulunulacaktir.

Anahtar Sozciikler: Portfoy Yonetimi, Hisse Senedi, Korelasyon, Varyans-Kovaryans
JEL Kodlari: G10,G11.

INVESTIGATION OF THE EFFECTS OF THE RELATIONSHIP
BETWEEN CLASSIC INVESTMENT INSTRUMENTS AND THE
PORTFOLIO MANAGEMENT PROCESS

ABSTRACT

As a result of changes in the financial markets of classic investment instruments, the increase in the volume and
price variability of the markets and the changes in technological infrastructure, the change over time in the
relationship that exists between them is an important factor to be taken into consideration in terms of investment
preferences and portfolio decisions. The relationship between classic investment instruments in classical and if
necessary modern portfolio management plays an important role in calculating the return and risk of the portfolio
and in shaping portfolios. Therefore, if a change over time is observed, it will maximize the benefit of the
investor by designing the portfolios to reflect this change in the medium and long term.

The aim of this study is to know the classic investment instrument in Turkey; It is to show the tendency that the
relationship between investment instruments such as stocks, gold, foreign exchange and interest has shown over
time. In this respect, the correlations, variance and covariance relationships between the investment instruments
annually between 2000 and 2017 will be calculated, and the factors causing these changes over time and the
effect of these factors on the portfolio management will be tried to be discussed. Suggestions will be made about
the variables to be considered in active portfolio management according to the results to be obtained.

Keywords: Portfolio Management, Stocks, Correlation, Variance-Covariance
JEL Codes: G10,G11.
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MUHASEBE VE VERGIi UYGULAMALARI DERGISINDE
YAYINLANAN MAKALELERIN BiBLIYOMETRIK ANALIZi:
2010-2017 DONEMIi

Yrd. Dog. Dr. Fatma TEMELLI"
Prof. Dr. Resat KARCIOGLU**

0z

Bibliyometrik ¢aligmalar, disiplinlerin mevcut durumlarinin belirlenmesinde 6nemli rol oynamakta ve
aragtirmacilara s6z konusu disipline 6zgii detayli bilgi sunmaktadir. Bibliyometrik ¢aligmalar, bilimsel yaymlarin
alandaki etkinlikleri ve eksiklikleri ile ilgili bilgi saglamaktadir. Bu ¢aligma ile yilda {i¢ defa Mart, Temmuz ve
Kasim aylarinda yayinlanan, uluslararasi akademik ve hakemli bir dergi olan Muhasebe ve Vergi Uygulamalari
Dergisi’nde 2010-2017 yillar1 arasinda yaymlanmis olan makalelerin bibliyometrik &zellikleri kapsaminda
incelenmesi amacglanmigtir. Calismada nitel arastirma yontemlerinden bibliyometrik atif analizi teknigi
kullanilmistir. Bu ¢aligmada su sorulara cevap aranmustir: Muhasebe ve Vergi Uygulamalari Dergisi’nde en
verimli yazarlar kimlerdir ve yazarlar arasindaki iliski durumu nedir? Dergideki ¢ok yazarlilik durumu nedir?
Hangi kurumdan/iiniversiteden yazarlar katkida bulunmustur? Yazarlarin dergiye atif durumlar1 nedir? Dergide
yilda ortalama ka¢ makale yaymlanmigtir? Makalelerin yillara gore dagilimi nasildir? Dergide yayinlanan
makalelerin yazarlarinin durumu 80/20 kuralina, Price ve Lotka Yasalarmma uymakta muidir? Makalelerde
kullanilan ortalama kaynakga sayisi nedir? Makalelerde en sik atif yapilan kaynak tiirii hangisidir?

Anahtar Sozciikler: Muhasebe ve Vergi Uygulamalar1 Dergisi, Makale, Bibliyometrik Analiz.
JEL Kodlar: M41, F65, 121.

BIBLIOMETRIC ANALYSIS OF ARTICLES PUBLISHED IN THE
JOURNAL OF ACCOUNTING AND TAX PRACTICES: 2010-2017
PERIOD

ABSTRACT

Bibliometric studies play an important role in determining the current state of disciplines, and the provides
discipline-specific detailed information for researcher. Bibliometric studies provide information about the
efficiencies and deficiencies of scientific publications in their field. This study aims to examine the bibliometric
features of the articles published between 2010-2017 in the Journal of Accounting and Tax Applications, which
is an international academic and journal magazine, and has publication three times a year in March, July and
November. As a qualitative research method; Bibliometric citation analysis technique was used in the study. In
this study, the answers to the following questions were sought: Who are the most productive authors in the
Journal of Accounting and Tax Applications and how is the relationship status between authors? What is the
level of journal regarding multiple-authorship? Which institution / university authors have contributed? What is
the level of journal regarding citations? What is the average publication number per year? What is the
distribution rate of the articles by years? Are the authors of the journal compliant to the 80/20 rule and Price and
Lotka laws? What is the average number of bibliographies used in articles? Which type of source is cited most in
the articles?

Keywords: Journal of Accounting and Tax Applications, Article, Bibliometric Analysis.
JEL Codes: M41, M49, 121.
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UNIVERSITELERDE FAALIYET MALIiYETLERININ AKADEMIiK
ZAMAN MUHASEBESI ARACILIGI iLE HESAPLANMASI

Do¢. Dr. Ahmet Cemkut BADEM*

oz
Avrupa Universiteler Birligi (EUA-European University Association), Avrupa igin giiclii iiniversiteler hedefi ve
Avrupa birligi 7. gergeve programi g¢ergevesinde “ Avrupa iiniversitelerinin modernizasyon calismalari- Tam
Maliyetleme” adi altinda (EUIMA- European Universities Implementing their Modernisation Agenda- Full
Costing) bir uygulama projesi baslatmis, proje Avrupa iiniversiteler birligi internet sayfasinda “ tiniversitelerin

tiim faaliyetlerinin ve arastirmalarinin tam maliyetlerinin en iyi sekilde belirlenmesine yardim edecek ¢aligmalar
projesi” seklinde tanimlanmustir (Www.eua.be).

Universite yoneticilerinin karar almalarina ve faaliyetleri kontrol etmelerine yardim edecek bilgileri toplayan,
Ozetleyen ve raporlayan bir yonetim muhasebesi sistemine gereksinim duymalari kaginilmaz bir sonugtur.

Bu bildirinin amaci iniversitelerde gerceklestirilen faaliyetlerin tam maliyetlerinin hesaplanabilmesi igin
Faaliyet Tabanli Maliyetleme yontemi mantalitesine uygun olarak gergeklestirilebilecek maliyet hesaplamasina
ornek olusturmaktir. Hesaplama yonteminin eksik, gelistirilebilir, hatali yonleri olabilmekle birlikte, giidiilen asil
amag, faaliyetlerin maliyetlerinin hesaplanmasi geregine dikkat ¢ekebilmek ve Tirkiye iiniversitelerinde, birgok
Avrupa tiniversitesinde gerceklestirilen FTM uygulamasinin farkindaligini olusturmaya katki saglamaktir.

Anahtar Sézciikler: Universitelerin Faaliyet Maliyetleri, Akademik Zaman muhasebesi, Zaman Esasli Maliyet
Yontemi

JEL Keodlari: M410, M490

THE COSTS CALCULATION OF ACTIVITIES BY ACADEMIC TIME
ACCOUNTING IN UNIVERSITIES

ABSTRACT

The EUA-European University Association has launched an implementation project under the name "European
Universities implementing their Modernization Agenda" (EUIMA-European Universities) under the framework
of the 7th framework program of the European Union for the strongest universities in Europe. The project is
described on the web site of the European Union of Universities as "a project that will help to determine the full
cost of all the activities of universities and their research™(www.eua.be).

It is an inevitable result that university administrators need a management accounting system that collects,
summarizes and reports information that will help them make decisions and control their activities.

The purpose of this paper is to form an example of the cost calculation that can be carried out in accordance with
the Activity Based Costing methodology in order to calculate the full costs of the activities carried out in the
universities. Although the calculation method may be incomplete, improvable, and misleading, the main motive
is to draw attention to the calculation of the costs of the activities and to contribute to the awareness of FTM
implementation at many European universities in Turkish Universities.

Keywords: Activity Costs of Universities, Academic Time Accounting, Time Based Activity Costing Method
JEL Codes: M410, M490
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TURKIYE’DE MUHASEBE MESLEGI NiTELIiKLERI:

MUHASEBE IS ILANLARININ METIN MADENCILIGI ILE ANALIZI
Yrd. Dog¢. Dr. Adem AKBIYIK*
(074

Mubhasebe isgiicii piyasasi Tiirkiye isgiicii piyasasi ierisinde énemli bir yer teskil etmektedir. ISKUR (2016)
verilerine gore en ¢ok aranan 10 meslekten biri olan muhasebe mesleginde aranan nitelikler ve yeterlilikler
muhasebe siniflandirmalarinin (6nmuhasebe, genel muhasebe, maliyet muhasebesi vb.) yani sira bolgelere ve
yillara gore degisim gosterebilmektedir. Bu ¢aligmanin amaci, mesleki standartlart ortaya konulmus bir meslek
olan muhasebe mesleginin iggiicli piyasasinca aranilan niteliklerini ortaya koymaktir. Bu kapsamda, Tiirkiye’nin
onde gelen is ilan1 platformlarindan elde edilen 2007-2016 yillar1 arasindaki 28.705 is ilant metin madenciligi
yontemi ile analiz edilecektir. WordStat yazilimi ile gergeklestirilecek analizler neticesinde farkli muhasebe
alanlarinda verilen is ilanlarinda yer alan nitelikler; sehir, pozisyon ve yillar bazinda ortaya konulacaktir.
Arastirma bulgulari, sehir ve bolge karsilagtirmalari, pozisyon (eleman, uzman, sorumlu, midir, direktér vb.)
karsilagtirmalart ve yillara goére yasanan trendleri igerecek bigimde degerlendirilecektir. Arastirma sonuglarinin
muhasebe mesleginde gereksinim duyulan temel nitelikleri bolgesel ve kronolojik olarak ortaya koymasi

bakimindan meslek mensuplar, egitim politikacillar1 ve egitmenler i¢in Onemli katkilar sunacagi
ongoriilmektedir.

Anahtar Sozciikler: muhasebe, is ilani, mesleki standart, nitelik analizi, metin madenciligi

JEL Kodlari: M40, M41, J44

QUALIFICATIONS OF ACCOUNTING PROFESSION IN TURKEY::
A CONTENT ANALYSIS OF ACCOUNTING JOB ADVERTISEMENT
BY TEXT MINING

ABSTRACT

Accountants labor market constitutes an important place in Turkey's labor market. In the accounting profession,
which is one of the 10 most wanted jobs in Turkey according to ISKUR (2016), required qualifications and
competences may vary according to the subfields of accounting (pre-accountcany, general accounting, cost
accounting etc.) and also regions and years. The aim of this study is to reveal the required qualifications of the
accouting profession in the labor market for which professional standards have already been established. In this
context, 28.705 accounting job advertisements that posted between 2007-2016 derived from Turkey's leading job
posting platforms will be analyzed by text mining method. As a result of the analyses carried out with WordStat,
a text mining software, qualifications sought in accounting job advertisements will be revealed by city, position
(staff, specialist, responsible, manager, director, etc.), and year. The findings will be assessed to include
comparisons of city, region, position and also trends by years. By revealing the basic qualifications required in
accountants labor market locally and chronologically, it is expected that the results of the research will provide
significant contributions for professions, policy makers in education, and educators.

Keyword: Accounting, job advertisement, occupational standards, qualification analysis, text mining

JEL Codes: M40, M41, J44
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ENTROPiI YONTEMINE DAYALI CAMELS PERFORMANS
DEGERLENDIRME MODELI: TURK BANKACILIK SEKTORU
UZERINE AMPIRIK BIiR UYGULAMA

Yrd. Do¢. Dr. Mehmet Apan*

Yrd. Dog¢. Dr. Ahmet Oztel**

Yrd. Do¢. Dr. Ismail Fatih Ceyhan***

oz

Bu ¢alisma, Tiirk Bankacilik Sektoriiniin performansini Entropi agirlandirma yontemine dayali CAMELS modeli
ile ampirik analizini hedeflemektedir. Tiirk Bankacilik Sektoriiniin performans analizi igin veri seti, 2002-2016
donemini kapsamaktadir. Tiirk Bankacilik Sektorii, karsilagtirmali olarak analiz edilecektir. Ampirik sonuglara
gore Tiirk Bankacilik Sektorii’niin degerlendirmesi ve 6zgiin yorumlamalar1 yapilacaktir. Bu ¢alismanin dnemi,

subjektif agirliklandirma yerine objektif agirliklandirma yontemlerinden olan Entropi yontemine dayali
yapilmasidir. Boylece daha ojektif performans degerlendirmesi yapilmasi hedeflenmektedir.

Anahtar Soézciikler: Tiirk Bankacilik Sektorii, Entropi, CAMELS, Finansal Performans
JEL Kodlar: G20, G21, L20, G40.

CAMELS PERFORMANCE EVALUATION MODEL BASED ON
ENTROPY METHOD: AMPIRICAL APPLICATION ON TURKISH
BANKING SECTOR

ABSTRACT

This study aims at the empirical analysis of the performance of the Turkish Banking Sector with the CAMELS
model based on the Entropy weighting method. The data set for the performance analysis of the Turkish Banking
Sector covers the period 2002-2016. The Turkish Banking Sector will be analyzed comparatively. According to
empirical results, the Turkish Banking Sector will be evaluated and original interpretations will be made. The
prominence of this study is based on the Entropy method, which is one of the object weighting methods instead
of subjective weighting. Thus, a more objective performance evaluation is targeted.

Keywords: Turkish Banking Sector, Entropy, CAMELS, Financial Performance
JEL Codes: G20, G21, L20, G40.
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BORSA iSTANBUL ALT ENDEKSLERi ARASINDAKI OYNAKLIK
GECISKENLIKLERININ ASIMETRIK GARCH BEKK YONTEMI iLE
ANALIZI

Ars. Gor. Giirkan BOZMA*
Murat AKDAG**
Ogr. Gor. Sibel Ismailgebi BASAR***

oz
Gelismekte olan iilke borsalar1 arasinda Borsa Istanbul yaklasik %65 yabanci payi ile sektdrlerdeki karlilik ve
dolar bazinda ucuz olmasi yatirimeilarin dikkatini ¢ekmektedir. Tiirkiye igin finans {izerine yapilan ¢aligmalar
genel itibariyle Borsa Istanbul’un gelismis ve gelismekte olan iilke borsalariyla olan iliskileri ile makroekonomik
degiskenler ile baglantilar1 {izerine yogunlasmistir. Bu ¢alismada, BIST’de Banka, Sanayi, Turizm ve Hizmetler
sektorlerine ait indeksler arasindaki oynaklik gegiskenlikleri 2011-2017 déneminde giinliik veri seti kullanilarak
incelenmistir. Oncelikle, degiskenlerin birim kok testleri yapilmistir. Degiskenlerin uzun dénem iliskileri
esbiitiinlesme testleri ile incelenmistir. Daha sonra, sektorler arasindaki oynaklik gegiskenlikleri Asimetrik
VARMA- GARCH BEKK modeliyle ele alinmistir. Oynaklik boyutlarinin belirlenmesinin ardindan ortalama

portfoy agirhigit ve koruma oranlari belirlenmistir. Elde edilen bulgular sonucunda, arastirmacilara ve
yatirimcilara bir takim politika ve yatirim onerileri yapilmustir.

Anahtar Soézciikler: BIST, VARMA, GARCH, BEKK, Ortalama Portfoy Agirligi, Koruma Orani.
JEL Kodlar: G11, G15, C32

ANALYSIS OF VOLATILITY PASS THROUGH BETWEEN BORSA
ISTANBUL SUB INDEXES USING ASYMMETRIC GARCH BEKK

ABSTRACT

Among the developing countries, Borsa Istanbul attracts attention with approximately 65% foreign share,
profitability in the sectors and cheapness in dollar basis with other emerging countries. The finance studies on
Turkey have generally focused on relationship between Borsa Istanbul and developed and developing country
stock markets and macroeconomic variables. In this study, the volatility pass through between Bank, Industry,
Tourism and Services sectors in BIST was examined using the daily data set period for 2011-2017. Firstly, unit
root and cointegration (Johansen or ARDL) tests were applied according to stationary levels. Then, volatility
pass through between sectors was examined by asymmetric VARMA-GARCH BEKK model. The average
portfolio weight and hedge ratio were analyzed after determining the volatility pass through. As a result of the
findings, a number of policy and investment proposals were offered for researchers and investors.

Keywords: BIST, VARMA, GARCH, BEKK, Average Portfolio Weight, Hedge Ratio
JEL Codes: G11, G15, C32

Calismada yer alan goriisler yazarlara aittir ve kurumlarinin resmi goriisii olarak degerlendirilemez.

*Ars. Gor. Atatiirk Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, Iktisat Politikas1 Anabilim Dali
**¥Doktora Ogrencisi, Atatiirk Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, Iktisat Politikas1 Anabilim Dali
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MUHASEBE MESLEK MENSUBU ADAYLARI VE ETIiK iKiLEM

Yrd. Do¢. Dr. M. Emin KARABAYIR
Yrd. Dog. Dr. Seyhan OZTURK
Sevgi CENGIZ
oz

Etik yalnizca giinliik yasantidaki eylemlerde degil, her tiirlii konuda insanlar igin gereklidir. Is hayatinin olmazsa
olmaz bir pargasidir. Meslek hayatinda sergilenecek etik dist bir davranigin sonuglar1 ¢ok daha genis bir alana
yayilip etkileyebilmektedir. Bu nedenle meslek etigi en az gilinlik yasamdaki etik kavrami kadar dnemli hale
gelmektedir. Her meslegin kendine 6zgii etik kurallari bulunmaktadir. Bu kurallar meslegin icrasi sirasinda
yasanan bir takim sorunlarin ¢dziimii i¢in gerekli olmaktadir. Meslek etigi ile ilgili ortaya ¢ikan sorunlarin
baginda ise, "etik ikilem" gelmektedir. Etik ikilem genellikle bir olayin ¢6ziimiinde bireylerin igine diistiikleri
kararsizliktan kaynaklanmaktadir. Is hayatinda o6zellikle muhasebe meslek mensuplarinin bu tiir ikilemler
yasamasi kaginilmazdir. Bu noktada yapilan ¢alismanin amact; profesyonel muhasebe meslek mensubu olmaya
aday calisanlarin; “Meslek mensuplart neden etik disi davranisa yonelirler? Onlart etik dist davranisa iten
nedenler nelerdir? Etik dis1 davranis gerceklesmese bile bir 6nceki agamada yasanan etik ikilemin nedenleri
nelerdir?” gibi sorular ger¢evesinde meslek etigine yaklagimlarini tespit etmektir. Literatiirde meslegi icra eden
profesyoneller; serbest muhasebeci (SM), serbest muhasebeci mali miisavirler (SMMM) ve yeminli mali
miisavirler (YMMM) ile farkli konularda yapilmis ¢ok sayida ¢alisma bulunmaktadir. Bu ¢alisma meslege aday
olanlar1 hedef kitle olarak aldigi icin konuya farkli bir yaklasim getirmektedir. Etik ikilemle ilgili yargilar
seklinde hazirlanan anket caligmast meslek mensubu adaylarinin bizzat doldurmalari saglanarak veri

toplanmustir. Elde edilen veriler SPSS 20 istatistik paket programu ile degerlendirilmistir.

Anahtar Sozciikler: Etik, Meslek Etigi, Muhasebe Meslek Etigi, Etik Ikilem
JEL Kodlar: M40, M41, M49

ACCOUNTING PROFESSIONAL CANDIDATES AND ETHICAL
DILEMMA

ABSTRACT

Ethics are necessary not only for everyday actions, but for all kind of people. Ethics must a part of business life.
The consequences of unethical behavior to be exhibited in the professional life, can spread and influence a wider
area.For this reason,vocational ethics is at least as important as the concept of ethics in daily life. Every
profession has its own code of ethics. These rules are necessary for the solution of some problems experienced
during the profession. At the beginning of the problems related to professional ethics, the term of "ethical
dilemma" comes. The ethical dilemma is usually the result of the inability of individuals to solve an event. It is
inevitable that business people, especially accounting professionals, will experience such dilemmas. The purpose
of the study; at this point is; prospective employees who become professional accounting professors; with these
questions: "Why do members of the profession go to unethical behavior? What are the reasons for pushing them
to unethical behavior? What are the causes of the ethical dilemma that took place in the previous stage, even
though unethical behavior did not take place?” There are a number of studies on different topics with
independent accountants (SM), independent accountant financial advisers (SMMM) and sworn financial advisors
(YMMM). This study adopts a different approach to the subject because it takes the candidates for the job as the
target group. The questionnaire prepared in the form of judgments related to the ethical dilemma was collected
by providing the candidates of the members of the profession to fill themselves. The obtained data were
evaluated with SPSS 20 statistical package program.

Keywords: Ethics, Vocational Ethics, Ethics Of Accounting Profession, Ethical Dilemma
JEL Codes: M40, M41, M49
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BORSA ISTANBUL ENDEKSI (BIST 100) GETIRI VOLATILETESININ
ARCH ve GARCH MODELI iLE TAHMIN EDILMESI

Yrd. Dog. Dr. Serdar KUZU*
oz

Sermaye piyasalarmin giin gegtikce gelismesi, ¢esitlenmesi ve karmasik hale gelmesiyle borsalarin yapilarinin
analiz edilmesini daha da 6nemli hale getirmistir. Ozellikle gelismekte olan iilkelerin disa aciklig1 daha kirilgan
olduklar1 i¢in Menkul kiymet borsalarinda volatilite konusunu ©n plana ¢ikarmistir. Bilgi iletisim
teknolojilerinde yasanan gelismeyle birlikte, piyasalarda 24 saat iglem yapma imkami saglanmistir. Son
zamanlarda kiiresel yatirimcinin yatirim kararlarinda en 6nemli degigsken haline gelen volatilite degiskeninin,
ozellikle gelismekte olan iilkeleri 6nemli oranda etkilemektedir. Bu degiskenin tahmin edilmesi 6zellikle yatirim
yapmay1 diisiinen karar vericiler i¢in daha da 6nemli hale getirmektedir. Calismada BIST 100 Endeksinin 2011-
2017/4 donemini kapsayan ve giinliik kapanis degerleri ele alinarak ARCH ve GARCH modeli kullanilmastir.
Calisma sonucunda BIST 100 volatilite degiskeninin ARCH ve DCC GARCH modeli igin uygunluk sagladigi ve

volatilitenin bir bagka ifadeyle degigskenligin ortaya konmasinda modelin basarili sonuglar verdigi
gbzlemlenmistir.

Anahtar Sozciikler: BIST100, Volatilite(Degiskenlik), ARCH Modeli, GARC
JEL Kodlari: D81,G32,D53

PREDICTING OF STOCK EXCHANGE ISTANBUL INDEX (BIST 100)
RETURN VOLATILETTE WITH ARCH AND GARCH MODEL

ABSTRACT

It has become even more important to analyze the structures of the stock exchanges with the ever-increasing
development, diversification and complexity of capital markets. Especially in developing countries, since the
openness of the country is more fragile, the issue of volatility is at the forefront of the securities exchanges.
Along with the development in information communication technologies, it was possible to carry out
transactions 24 hours on the market. The volatility variable, which has recently become the most important
variable in the investment decisions of the global investor, influences especially the developing countries in a
significant way. Predicting this variable makes it even more important for decision-makers who are considering
investing. In the study, ARCH and GARCH models were used, covering the 2011-2017 / 4 period of the BIST
100 Index and the daily closing values. As a result of the study, it is observed that the BIST 100 volatility
variable is suitable for the ARCH and GARCH models and that the model yields successful results in
determining the variability of volatility.

Keywords: BIST 100, Risk, Volatility, ARCH, GARCH
JEL Codes: D81,G32,D53
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FINANSAL PERFORMANSIN SURDURULEBILIRLIK
RAPORLAMASI UZERINE ETKISI: BiST100 SIRKETLERI
UZERINDE BiR INCELEME

Dr. Giilgin YILDIRIM*
Yrd. Dog¢. Dr. Tugce UZUN KOCAMIS™
Yrd. Dog. Dr. Serdar KUZU ™

oz
Strdiiriilebilirlik raporlamasi, stirdiiriilebilir kalkinma hedefleri i¢in kurumsal performans 6l¢iimiiyle ilgili bir
sorumluluk uygulamasidir. Siirdiiriilebilirlik raporu, sirket performansi hakkinda ekonomik, ¢evresel, sosyal ve
yonetsel bilgi saglayan bir rapordur. Hesap verilebilirligin ve iletisimin bir araci olarak goriilen siirdiiriilebilirlik
raporlart paydaslara sirketlerin strateji, yonetim yaklasimi ve hedefleri konusunda bir degerlendirme

sunmaktadir. Sirdiiriilebilirlik raporlariin temel 6zelliklerinden biri de sirketlerin finansal ve finansal olmayan
verileri arasinda baglantiyi ortaya koymalaridir.

Gliniimiizde yatirimcilar sirketlerden sadece finansal performanslarinin iyi olmasint degil ayni zamanda
sitketlerin  siirdiiriilebilirlik  faaliyetlerine katilimi1 ile kurumsal sosyal sorumlulugu iistlenmesini
beklemektedirler. Son zamanlarda yapilan ¢aligmalar yatirnmcilarin siirdiiriilebilirlik faaliyetlerinde aktif olarak
yer alan sirketlere yonlendigini gostermektedir. Bu durum sirdiiriilebilirlik raporlari ile firma performansi
arasindaki iligkinin aragtirilmasinin dnemini arttirmistir.

Bu calisma ile siirdiiriilebilirlik raporlamasi(SR) ile finansal performans arasindaki iligki arastirilarak, finansal
performansin siirdiiriilebilirlik raporlamasi iizerine etkisi ortaya konulmaktadir. Finansal performansin,
sirketlerin siirdiiriilebilirlik raporlamasi yapma ihtimalini arttirdigi yoniindeki hipotezimizi test etmek amaciyla
BIST 100 endeksinde yer alan sirketler esas alinarak regresyon modeli olusturulmustur. Ilgili veriler sirketlerin
internet sitesinden ve mali tablolarindan elde edilmistir. Sirketler siirdiiriilebilirlik raporlamasi yapan ve
yapmayan sirketler olarak iki gruba ayrilmistir. Finansal performans gostergesi olarak alinan ROA(aktif karlilig1)
ve ROE (Oz Sermaye Karlilig1) degerleri modelin bagimsiz degiskenlerini olustururken SR uygulamasi bagiml
degisken olarak modelde yer almistir. Caligma sonucunda stirdiiriilebilir raporlama yapan ve yapmayan iki grup
arasinda anlamli farkliliklar elde edilmistir.

Anahtar Soézciikler: Siirdiiriilebilirlik Raporlamasi, Finansal Performans, BIST 100

JEL Kodlar1: G30,F65,016

IMPACT OF FINANCIAL PERFORMANCE ON THE
SUSTAINABILITY REPORT: A REVIEW ON BIST 100 COMPANIES

ABSTRACT

Sustainability reporting is a commitment to measuring corporate performance for sustainable development
objectives. The sustainability report is a report providing economic, environmental, social and managerial
information on company performance. Sustainability reports, which are seen as a means of accountability and
communication, provide stakeholders with an assessment of the company's strategy, management approach and
objectives. One of the main characteristics of sustainability reports is the link between financial and non-
financial data of companies.

Today, investors expect companies not only to have good financial performances but also to undertake corporate
social responsibility with participation in sustainability activities. Recent studies indicate that investors are
driven by companies actively involved in sustainability activities. This has increased the importance of
researching the relationship between sustainability reports and firm performance.

* Dogan Sirketler Grubu Holding.A.S, Mali Isler Miidiirii, gulscin@hotmail.com
** Istanbul Universitesi, SBMYO, Muhasebe ve Vergi Boliimii, uzuntugce@yahoo.com
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With this study, the relationship between sustainability reporting and financial performance is investigated and
puts the effect of financial performance on sustainability reporting. In order to test our hypothesis that financial
performance increases the likelihood of companies reporting sustainability, a regression model was created
based on the companies included in the BIST 100 index. Companies have divided two groups as companies that
do and do not report sustainability. While the ROA and ROE values obtained as financial performance indicators
constitute independent variables of the model SR application is included in the model as a dependent variable.
Significant differences were obtained between the two groups after the regression analysis.

Keywords: Sustainability Reporting, Financial Performance, BIST 100
JEL Codes: G30, F65, 016
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TURKIYE’DE CARI ACIK MAKASI DARALTILABILIR Mi?

Ogr. Gor. H. Muhammet KEKEC*
Yrd. Dog¢. Dr.Serdar KUZU™
Ars. Gor. Zehra YILDIRIM™"

0z
Tirkiye’'nin ekonomik alan da Onemli sorunlarindan birisi cari agik problemidir. S6z konusu problem
Tirkiye’nin donem donem ekonomik krizlerle karsilasmasinda rol oynamakla birlikte ekonomik anlamda
hareket alanini kisitlayan bir problem olarak yer almaktadir. S6z konusu ag¢igin fazla olmasi neticesinde
ekonominin kirilganlik seviyesi artirarak ekonomi igerisinde yer alan aktorleri etkilemekte ve iilke agisindan risk
unsurlarini artirmaktadir. Bu anlamda Tiirkiye’nin istikrarli biiylime ve ekonomik krizlerle karsilagma riskinin
aza indirilmesinde cari agik makasinin daraltilmasiyla birlikte buna kalict ¢dzlimler getirilmesi gerekmektedir.

Cari ag1gin nedenleri arasinda tiretim ve tiiketim faaliyetlerinin diga bagimliligi ile birlikte doviz kurundaki
dalgalanmalar, {iretim temel kaynagi olan enerji maliyetlerinin yiiksekligi, i¢ ve dis talepteki yiiksek degisiklikler
gibi konjonktiire bagli dalgalanmalar olarak saymak mimkiindiir. Bu nedenler ulusal ve uluslararas: alandan
kaynaklanmakla birlikte devam eden siiregte cari agik makasmin giderek artmasina neden olmaktadirlar. Bu
baglamda iilke ekonomisinin tiretim, tiikketim ve tasarruf yapisi cari agik makasinda etkili olmaktadir. S6z konusu
etki neticesinde cari acik makasimi daraltmaya yonelik iiretimde, tiikketimde ve tasarruf alanlarinda yapisal
tedbirler gerektirmektedir.

Cari acik makasi iiretim sektoriiniin ithale bagli iiretim politikasi ile de yakindan ilgilidir. Thracata konu olan
iiriinlerin {iretiminde ithal {iriinler yerine ulusal iirtinlerin kullanimi da bu makasin daralmasinda 6nemli bir
etkiye sahip olacaktir. Buna yonelik kamusal destekler de gerek ihracata konu olan {iretimlerde ulusal ara
malinin kullanimini artiracak gerekse de cari agik makasinda daralma imkani saglayacaktir. Bir diger 6nemli
yapisal sorun ise enerji kaynaklarimin iretim faaliyetlerin de kullaniminin fazla olmasi ve bu kaynaklarin
temininde de disa bagli olunmasi nedeniyle cari acik makasinin biiyiimesinde etkili olmaktadir. Enerji alaninda
niikleer enerji gibi yeni teknolojilerin kullanimi ile birlikte bu alanda da disa bagimlilik azalacak ve iretim
kanallarinda kullanilmasi ile birlikte cari agik makasi aleyhine olan durum terse ¢evrilme imkani yakalanacaktir.

Cari agik makasinin daraltilmasin da etkili olan faktorlerin tespiti ile bu ac¢ig1 kapatmaya yonelik ¢éziim yollar
ortaya konulmalidir. Bu anlamda calismamizda cari agik makasinin daraltilmasina yonelik ¢dziim yollari
tartigilacaktir.

Anahtar Sozciikler: Cari A¢ik, Nedenleri, C6ziim Onerileri, Makro Ekonomik Gostergeler Macro
JEL Kodlan: EO1 , F20, F40

CAN BE NARROW CURRENT ACCOUNT DEFICIT IN TURKEY ?
ABSTRACT

One of the important problems of Turkey in the economic field is the current account deficit problem. The
problem is that Turkey plays a role in meeting the economic crises from time to time, but it is a problem that
limits the area of action in the economic sense. As a result, the increase in the level of fragility of the economy
affects the actors in the economy and increases the risk factors for the country. In this sense, it is necessary to
bring permanent solutions together with the narrowing of the current account deficit in the face of the risk of
Turkey facing stable growth and economic crises.

Causes of current account deficit include external dependency of production and consumption activities, cyclical
fluctuations such as exchange rate fluctuations, high energy costs as the main source of production, and high
fluctuations in domestic and foreign demand. These causes are caused by the national and international aspects
and cause the current account deficit to increase gradually in the ongoing process. In this context, the production,

* Istanbul Universitesi, SBMYO, Muhasebe ve Vergi Bolimii, muhammet.kekec@istanbul.edu.tr
™ Istanbul Universitesi, SBMYO, Muhasebe ve Vergi Boliimii, serdar.kuz@istanbui.edu.tr
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consumption and saving structure of the country's economy is influential on the current account deficit. As a
result of this effect, structural measures are required in production, consumption and saving areas in order to
narrow the current account deficit.

The current account deficit is closely related to the import-dependent production policy of the production sector.
The use of national products instead of imported products in the production of exported products will have an
important effect on the contraction of the current account deficit.

Public support for this will also increase the use of national intermediate goods in production subject to exports,
but also reduce the current account deficit. Another important structural problem is the fact that the use of energy
resources in production activities is excessive and the external dependence on the supply of these resources also
influences the growth of current account deficit. With the use of new technologies such as nuclear energy in the
energy field, external dependency will be reduced in this area and the situation against the current account deficit
will be reversed with the use in production channels.

Determination of the factors that are effective in narrowing the current account deficit and solutions for closing
this obligation should be put forward.. In this sense, solutions for narrowing the current account deficit will be
discussed.

Keywords: Current Account Deficit, Reasons, Solution Suggestion, Macro Economic Indicators
JEL Codes: EO1, F20, F40
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TURKIYE’DE VERGI ENTEGRASYONU OLGUSU

Ars. Gor. Arzu POLAT®
Ogr. Gor. H. Muhammet KEKEC*®

OZET

Gelir vergisi ve kurumlar vergisi, gelir lizerinden alinan vergilerdir. Esasen kurumlarin sahipleri de kisilerdir ve
kurum kazanglar1 en nihayetinde kisilerin kazanglarina dahil olmakta ve paylariyla orantili olarak gelir vergisi
O0demektedirler. Aynit kaynagin miikerrer vergilendirilmesi ¢ifte vergileme sorununa sebep olmaktadir. Bu
sorunun ortadan kaldirilabilmesi adina, vergide entegrasyon calismalart yapilmis ve yapilmaya devam
edilmektedir. Vergide entegrasyonun saglanmasi, hem etkin vergi sisteminin olusturulmasina, hem vergi
tabaninin genigletilmesine, hem de vergi adaletinin saglanmasina yardimeci olacaktir.

Anahtar Sozciikler: Gelir Vergisi, Kurumlar Vergisi, Vergi Entegrasyon
JEL Kodlar: H24, H25.

THE CASES OF TAX INTEGRATION IN TURKEY

ABSTRACT

Income and corporation tax are taxes which are received on income. In fact, the owners of institutions are people
and eventually the corporate income ise included in the earnings of people and so they pay income tax in
proportion to their share. Twice taxation of same source causes double taxation problem. For the purpose of
eliminating this problem, tax integration studies have been made and are continuing to do. Ensuring the
integration of tax will help to establish an efficient tax system, to expand the tax base and to ensure tax justice.

Keywords: Income Tax, Corporate Tax, Integration of Tax.
JEL Codes: H24, H25.
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KIRALAMA ISLEMLERININ IFRS, FASB VE BOBI FRS
KAPSAMINDA FINANSAL RAPORLAMAYA ETKIiSi

Prof. Dr. Beyhan MARSAP*
Dog. Dr. Serap YANIK**

Doc¢. Dr. Deniz Umut ERHAN™
oz

Bilindigi tizere sirketler finansal kiralama ve faaliyet kiralamasi olmak {izere iki tiir kiralama yapmaktadirlar.
Mevcut durumda finansal kiralama borglar1 ve alacaklari finansal raporlarda yer alirken faaliyet kiralamalarindan
dogan borg ve alacaklar ise yer almamaktadir. Finansal Risk yonetimi agisindan bu durum degerlendirildiginde,
ozellikle kirac1 sirketlerin bircogu finansal raporlarinda gosterilenden daha fazla riski bilango disina
tasimaktadirlar. Diger taraftan finansal raporlarin seffafligini ve karsilastirilabilirligini saglamak ve gercege
uygun sunumunu saglamak i¢in bu konu diinyada 10 yildan bu yana tartisilmis ve sonunda kiralama standardi,
Uluslararas1 Muhasebe Standartlar1 Kurulu (UMSK) tarafindan Ocak 2016 tarihinde Ocak 2019 tarihinden
itibaren uygulanmak iizere yayimlanmistir. Ayni yil Subat ayinda FASB da yeni Kiralama standardin
yayinlamistir. Tiirkiye’de ise Kamu Go6zetimi Kurumu (KGK) Subat 2017 tarihinde TFRS16 Kiralamalar Taslak
metninin kamuoyu goriisiine sunmustur.

Diger taraftan bilindigi lizere tiim diinyada oldugu gibi Tiirkiye’de de sirketlerin yaklasik %90 ‘n1 orta ve biiyiik
boyutlu isletmelerden olusmaktadir. Yine bilindigi tizere KGK Temmuz 2017 tarihinde Ocak 2018 tarihi ve
sonrasi raporlama donemlerinde uygulanmak bagimsiz denctime tabi ve halka agik olmayan biiyiik ve orta
olgekli isletmeler icin BOBI FRS yayilamustir.

Bu caligmada kiralama islemlerinin finansal raporlamaya etkisi muhasebelestirme, 6l¢gme, sunum ve dipnot
aciklamalar1 agisindan FASB, IFRS ve BOBI FRS kapsaminda karsilastirmali olarak irdelenecektir.

Anahtar Sozciikler: IFRS 16, FASB Lease, BOBI FRS, Finansal raporlama
JEL Kodlar1: M40, M41, M48

EFFECTS OF LEASE TRANSACTIONS ON FINANCIAL REPORTING
IN THE FRAME OF IFRS, FASB AND BOBI FRS

ABSTRACT

As it is known, companies make two types of leases as financial leasing and activity leasing. Currently while
financial lease payables and receivables are included in the financial statements, debts and receivables arising
from operating leases are not included. When assessed in terms of financial risk management, especially most of
the tenant companies carry more of the risk off balance sheet than those mentioned in the financial statements.
On the other hand, this issue has been discussed in the world for over 10 years to ensure transparency and
comparability of financial reports and to provide a fair presentation and at last the leasing standard has been
issued by the International Accounting Standards Board (IASB) on January 2016 in order to be applied after
January 2019. In February of the same year, the FASB also published the new Lease Standard. In Turkey, Public
Oversight, Accounting and Auditing Standards Authority (KGK) submitted the draft TFRS16 Lease to the public
opinion on February 2017.

As it is known, almost 90% of the companies in Turkey are composed of medium and large sized enterprises as
it is in the whole world. It is also noteworthy that the KGK issued the FRS BOBI on July 2017 subject to the
implementation in the reporting period of January 2018 and after for large and medium-sized businesses that are
subjected to independent audit and are non-public companies.

In this study, the effect of leasing transactions on financial reporting will be discussed comparatively within the
framework of FASB, IFRS and BOBI FRS in terms of accounting, measurement, presentation and disclosure of
footnotes.

Keywords: IFRS 16, FASB Lease, BOBI FRS, Financial reporting
JEL Codes: M40, M41, M48
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YENi KURUMSAL EKONOMI BAKIS ACISI CERCERCEVESINDE
GUNCEL FINANSAL RAPORLAMA GELISMELERI UZERINE BiR
IRDELEME

Dr. Pinar OKAN GOKTEN*

Yrd. Dog¢. Dr. Soner GOKTEN**
oz

Yeni kavramsal cergeve, entegre raporlama ve diisiinme, GRI Standartlari, SASB Siirdiiriilebilirlik Muhasebesi
Standartlar1 vb. kapsayici bir entelektiiel gegmise sahip olan finansal raporlama gelisim siirecinin son
zamanlarda ortaya cikan sonuglaridir. Dolayisiyla, mevcut finansal tablolar setinin bir organizasyonun tam
manastyla ifsasi i¢in artik yeterli olmadigini sdylemek miimkiindiir. Diger bir ifadeyle giiniimiizde finansal
raporlama kavrami finansal tablolardan fazlasini ifade etmektedir, ama niye? Muhasebe acgisindan, 6zellikle
deger ilgililigi {izerine yapilan pozitif muhasebe ¢alismalarinin bulgularn 1s18inda, akademisyenler ve
uygulayicilar siirdiiriilebilirlik ¢ergevesinde hem finansal hem de finansal olmayan bilgilere bagli olarak ortaya
¢ikan deger olusumunu raporlayabilmek i¢in etkin bir yol bulma gayretine yonelmislerdir. Bu baglamda, uzun
doénemli ve gelecege yonelik bakis agis1, gelismekte olan finansal raporlama kavraminda énem kazanmustir. ilgili
muhasebe literatiiriinde finansal raporlamadaki doniigiim ihtiyacinin nedeni olarak, genellikle finansallarin
sonuglari veya genel kabul gérmiis inanislar birer neden olarak gosterilmektedir. Entelektiiel ve insan
sermayelerine bagli olarak ortaya ¢ikan maddi olmayan duran varliklarinin artan 6nemi veya iiretilmis sermaye
icin dogal sermaye kullanim seklinin mesruiyeti bu tiir nedenlere 6rnektir (Gokten, 2017). Diger taraftan, bu
doniisiimiin teorik arka plani géz ardi edilebilmektedir. Halbuki geleneksel finansal raporlamanin neden bugiin
itibariyle etkin olamadiginin veya yeni raporlama ¢ercevesine neyin yol agtiginin anlasilmasi dogrudan ‘yeni’
ekonomik teorilerle iliskilidir. Bu sunumda, finansal raporlamadaki doniisiimiin nedenleri yeni kurumsal
ckonomi bakis agisiyla agiklanmaya ¢alisilmaktadir. North ve Thomas (1973), ekonomik gelisme farkliliklarinda
temel belirleyicilerin kurumlar arasindaki farkliliklar oldugunu iddia etmis ve gelisme ekonomistleri i¢in yeni bir
yol agmustir. S6yle demektedirler: “Swraladigimiz faktérler (yenilikler, ol¢ek ekonomisi, sermaye birikimi vb.)
biiyiimenin nedeni degildir; bunlar biiyiimedir”. North (1981, 1990) kurumlari, bireylerin sahsi servetlerini ve
menfaatlerini maksimize edecek sekilde davranislar gostermelerini kisitlayan ve insanlar tarafindan olusturulan
kurallar, siiregler ve normlar olarak tanimlamaktadir. Takip eden calismalar, kurumlarin gelismede oncii role
sahip olduklarina iligkin ¢ok sayida kanit ortaya koymustur (6r. De Long ve Shleifer, 1993; Mauro, 1995; Knack
ve Keefer, 1995; Hall ve Jones, 1999; Acemoglu ve digerleri., 2001, 2002, 2005; Easterly ve Levine, 2003;
Dollar ve Kraay, 2003; Rodrik ve digerleri., 2004; Acemoglu ve Johnson, 2005; Ang, 2013). Bu goriisiin aksine,
Glaeser ve digerleri. (2004), Hanushek ve Woessmann (2008, 2012a, 2012b) ve Gennaioli ve digerleri. (2012)
insan sermayesinin gelisme siirecinde kurumlardan daha once gelen bir kaynak oldugunu iddia etmislerdir.
Ayrica biiylime ekonomistlerinin yaptigt ¢aligmalar (Lucas 1988; Romer 1990; Mankiw ve digerleri., 1992;
Benhabib ve Spiegel 1994), insan sermayesi bilesenlerinin uzun dénemli ekonomik performanstaki énemini
ortaya koymus ve yenilik¢ilik ile insan sermayesi yatiriminin iiretkenligi artirdigi goriisiiniin genel kabulii
karsilagtirmali ekonomi literatiiriindeki ¢aligmalarin gelismesine 6n ayak olmustur. S6z konusu iki goriis her ne
kadar gelisim siirecinin baglangici gergevesinde birbirlerine muhalif olsalar da, hem insan sermayesinin hem de
kurumlarin gelisme {izerinde pozitif etkisi oldugu sonucunun kabulii g¢ergevesinde ampirik bulgular
sunmuslardir. Bu kavramsal ¢erceve ise karsilastirmali ekonomi literatiiriinde bolgesel farkliliklarin agiklanmasi,
diger bir deyisle ni¢in bazi iilkelerin daha iyi ekonomik kosullara sahip oldugu sorusunun cevaplanmast igin
kullanilmaktadir. Cok agiktir ki, bu yaklagimin firma diizeyinde uygulanabilmesi igin, yani ni¢in bazi firmalarin
degerinin digerlerinden yiiksek oldugu sorusunun cevaplanabilmesi i¢in, muhasebenin kurumsal kaliteyi ve insan
sermayesini etkin olarak raporlamaya ihtiyaci vardir. iste bu husus bizlerin siirdiiriilebilirlikle ilgili yeni
standartlarla ya da entegre raporlama gibi yeni raporlama gercevesiyle neden kars karsiya kaldigimizin nedenini
olusturmaktadir.

Anahtar Sozciikler: Deger olusumu, finansal raporlama, ig¢sel biiyiime modelleri siirdiiriilebilirlik, yeni
kurumsal ekonomi
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A DISCUSSION ON RECENT DEVELOPMENTS OF FINANCIAL
REPORTING UNDER THE NEW INSTITUTIONAL ECONOMICS
PERSPECTIVE

ABSTRACT

The new conceptual framework, integrated reporting and thinking, GRI Standards, SASB Sustainability
Accounting Standards etc. are the recently emerged outcomes of the comprehensive intellectual pedigree of
financial reporting development. Thus, it is fair to say that the current set of financial statements has no more
adequate to reach the full disclosure of an organization. In other words, financial reporting means more than
financial statements reporting today, but why? From an accounting perspective, especially under the evidences
of positive accounting studies on value relevance, academicians and practitioners have started to be concentrated
on sustainability by trying to find an effective way of reporting the value creation process which depends on both
financial and non-financial information. In this sense, longer-term and future-oriented view has gained much
importance in the emerging financial reporting concept. In the relevant accounting literature, generally the
outcomes of financials or widely accepted beliefs are used or showed as evidences to explain the reasons for the
need of transformation in financial reporting; such as the increased importance of intangible assets which are
derived by the intellectual and human capitals in value creation or legitimacy of natural capital usage to produce
manufactured capital (Gokten, 2017). On the other hand, the theoretical background of this transformation may
be ignored. However, understanding the reasons of why traditional financial reporting has not efficient today or
what causes a need for a new reporting framework is directly related with the ‘new’ economic theories. In this
presentation, we try to explain the reasons of the transformation in financial reporting by new institutional
economics perspective. North and Thomas (1973) have opened a path for the development economists by
asserting that the fundamental determinants of comparative development involve differences in institutions. As
they mentioned, “The factors we have listed (innovations, economies of scale, capital accumulation, etc.) are not
causes of growth; they are growth”. North (1981, 1990) defines institutions as humanly devised rules,
procedures and norms to constrain the behavior of individuals in maximizing the wealth or utility of principles.
Subsequent studies supply several evidences on the primacy of institutions in development (e.g. De Long and
Shleifer, 1993; Mauro, 1995; Knack and Keefer, 1995; Hall and Jones, 1999; Acemoglu et al., 2001, 2002, 2005;
Easterly and Levine, 2003; Dollar and Kraay, 2003; Rodrik et al., 2004; Acemoglu and Johnson, 2005; Ang,
2013). By contrary, Glaeser et al. (2004), Hanushek and Woessmann (2008, 2012a, 2012b) and Gennaioli et al.
(2012) emphasize that human capital is a more basic source of development than are institutions. Also studies of
growth economists (Lucas 1988; Romer 1990; Mankiw et al. 1992; Benhabib and Spiegel 1994) have revealed
the importance of the elements of human capital in long-term economic performance and the general agreement
on innovation plus investment in human capital improves productivity forms basis for papers emerged in the
comparative economic development literature. In terms of primacy to development, although these two views are
in controversy, they both provide empirical evidences that, human capital and institutions have positive effects
on development. This conceptual frame is used to explain the regional differences in comparative economics
literature, namely to answer the question of why some countries reach better economic conditions. It is clear that,
to adopt this approach to firm level, namely to answer why some firms’ values are greater than others,
accounting needs to report institutional quality and human capital efficiently. This is reason of why we have
faced with new standards on sustainability and new reporting framework such as integrated reporting.

Keywords: Endogenous growth models, financial reporting, new institutional economics, sustainability, value
creation
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BUYUK VE ORTA OLCEKLIi iSLETMELER ICIN YAYINLANAN
FINANSAL RAPORLAMA STANDARDININ (BOBI FRS)
UYGULAMAYA GETIRECEGI DEGISIKLIKLER

Prof. Dr. Yildiz OZERHAN*
(074

29 Temmuz 2017 tarihinde Kamu Gozetimi Muhasebe ve Denetim Standartlart Kurumu (KGK) tarafindan
yayinlanan BOBI FRS, bagimsiz denetime tabi olan ancak Kamu Yararini Ilgilendiren Kurulus (KAYIK)
kapsaminda olmayan igletmelerin finansal raporlama ger¢evesi olup, 01.01.2018 tarihi itibariyle bu kapsamdaki
tiim isletmeler tarafindan uygulanmaya baslanacaktir. Ulkemizde halen KAYIK kapsaminda olan isletmeler tam
set Tiirkiye Finansal raporlama Standartlarin1 (TFRS) uygulamakta, KAYIK kapsaminda olmayan igletmeler ise
Muhasebe Sistemi Uygulama Genel tebligine gore finansal raporlama yapmaktadirlar.

KGK, Muhasebe Sistemi Uygulama Genel Tebliginin Vergi Usul kanununa dayanilarak hazirlanmig olmasi, bir
kisim kalemlerin degerleme hiikiimlerine yer verilmemis olmasi gibi gerekgelerle finansal tablolarin gercege ve
ihtiyaca uygun, karsilastirilabilir finansal bilgi sunma amacini gergeklestiremeyecegini degerlendirmis ve bu
nedenle BOBI FRS’nin yaymlanmasina karar vermistir. BOBI FRS’nin yayinlanma amaci, belirli biiyiikliige
sahip olan ve tam seti uygulamayan isletmeler i¢in gercege uygun, anlagilabilir ve kaliteli finansal tablolarin
olusturulmasimi saglamak ve belirli biiyiikliigiin altindaki ¢cok sayida igletmenin kendileri i¢in agir olan tam seti
uygulamalarinin da éniine gegmektir. BOBI FRS’de tam set TFRS ile yakinsama saglanan hususlarmn yani sira,
MSGUT’a uygun bazi uygulamalarin devam ettirildigi diizenlemelerde bulunmaktadir. Bu ¢aligmada s6z konusu
diizenlemeler tam set TFRS’ler ve MSGUT ile karsilastirilacak ve bir degerlendirmesi yapilacaktir.

Anahtar Sézciikler: Biiyiik ve orta dlgekli isletmeler (BOBI), finansal raporlama standards, finansal raporlama,
TFRS

JEL Kodlari: M40, M41, M49

THE CHANGES ON IMPLEMENTATION OF THE FINANCIAL
REPORTING STANDARD FOR LARGE AND MEDIUM-SIZED
ENTERPRISES (LMSE FRS)

ABSTRACT

Financial reporting standards for large and medium-sized enterprises issued by the Public Oversight Accounting
and Auditing Standards Authority on July 29, 2017 is the financial reporting framework of companies that are
subject to the independent audit but are not covered by the Public Interest Entities (PIE). It will be applied by all
the entities in this scope after 01.01.2018. Companies that are still covered by PIE in our country are subject to
full set Turkish Financial Reporting Standards (TFRS) and companies not covered by PBI are reporting
according to the General Communique on Accounting System Implementation.

Public Oversight Accounting and Auditing Standards Authority decided to publish LMSE FRS. The main reason
of this is the inappropriateness of providing comparable financial information that is truthful and appropriate as
General Communique on Accounting System Implementation is prepared according to the Tax Procedure Law
and some valuation issues do not take place. The publication purpose of LMSE FRS is to ensure the preparation
of truthful, understandable and high quality financial statements for the enterprises that have a certain size and
do not apply full set and also is to overcome the fact that a large number of enterprises under a certain size are
applying the full set which is heavy for them. In LMSE FRS, there are arrangements in which some convergence
is achieved with full set TFRS as well as some applications in accordance with General Communique on
Accounting System Implementation . In this study, such arrangements will be compared with full set TFRSs and
General Communique on Accounting System Implementation and an evaluation will be actualized.

Keywords: Large and medium-sized enterprises (LMSE FRS), Financial reporting standard, financial reporting,
TFRS

JEL Codes: M40, M41, M49
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TURKIYE’DEKI BAGIMSIZ DENETIM KURULUSLARININ
YAYINLADIKLARI SEFFAFLIK RAPORLARINA YONELIK

INCELEME
Doc. Dr. Duygu ANIL KESKIiN*
oz

Ozellikle 2000°li yillardan sonra yasanan finansal krizlerin ve isletme skandallarmin temelinde Kkalite
caligmalarinin ve yonetim faaliyetlerinin yetersizligi yer almaktadir. Skandallara konu olan isletmelerin bilgi
kullanicilar ile paylagtiklart bilgilerin kullanicilarin aldiklari kararlari etkiledigi gdzlenmektedir. Bu bilgilerin
ihtiyaca uygun; gercege uygun ve karsilastirilabilir olmas: énem tagimaktadir. Bilgilerin bu nitelikte oldugu
konusunda makul giivence verme sorumlulugu olan denetim kuruluslari icin kamuoyuna kalite giivencesi
sunmak meslek ve kamu acgisindan en 6nemli unsurlardan biridir. Meslek etigi ¢er¢evesinde denetim ve kalite
kontrol standartlarna bagli kalarak kuruluslarin gorevlerini yerine getirmesi veya getirecek politikalar
gelistirmesi ve devamliligini saglamasi bu gilivenceyi saglamaya hizmet etmektedir. Denetim kalitesini
yiikseltmek adina yapilan diizenlemeler bu amaci saglamay1 hedeflemektedir. Kamu Gozetimi Muhasebe ve
Denetim Standartlart Kurumu (KGK) mikro diizeyde isletmelerde, makro diizeyde ekonomide kaliteyi artirmak

igin  yetkilendirdigi bagimsiz denetim kuruluslarindan kamu yararini ilgilendiren kuruluslart (KAYIK)
denetleyenlerin kalite glivence sistemi ¢ergevesinde seffaflik raporlarini yaymlamalarini zorunlu kilmaktadir.

Seffaflik raporlarinda; sirketin hukuki yapisi, kilit yoneticileri ve sorumlu denetgileri, i¢cinde bulundugu denetim
agy, iliskili denetim kuruluslari, organizayon yapisi, kalite giivence sistemi, siirekli egitim politikasi, bagimsizlik
ilkesine uyum, gelirlerin dagilimi, sorumlu denetgilerin ticretlendirilme esaslari, kalite kontrol sistemine yonelik
bilgiler kamuoyu ile paylasilmaktadir.

Yapilan inceleme galismasinda, Tiirkiye’de KAYIK denetimi yapan denetim kuruluslarinin yayinladiklart
seffaflik raporlari; Kalite Kontrol Standard: 1 (KKS 1) de belirtilen unsurlardan “Liderlik sorumluluklar1” ve
“Ilgili Etik Hiikiimler — Bagimsizlik” ‘a iligskin beyan ettikleri politika ve prosediirler gesitli kriterler agisindan
incelenmis ve uluslararasi kuruluslarin agina iyelik agisindan karsilastirmali olarak incelenmistir.

Elde edilen sonuglara gére, KAYIK denetimi yapan bagimsiz denetim kuruluslarinin %72’si uluslararas1 aga
iiyedir. Liderlik sorumluluklarma iliskin politika ve prosediirlerin, uluslararasi aga tyelik durumu ile
karsilagtirildiginda, giiglii bir sekilde raporlarinda vurgulanmaktadir. Bagimsizlik ilkesine uyum agisindan,
uluslararasi aga iyelik durumu ile karsilastirildiginda, bagimsizlik ilkesinin gii¢lii bir sekilde raporlarda
vurgulanmadigi ve fakat genel duruma bakildiginda kritik degerlerin altinda olmadigi goriilmektedir.

Anahtar Soézciikler: Denetim, Seffaflik Raporlari, Kalite Kontrol Standartlari, Mesleki Etik, Liderlik
Sorumluluklari.

JEL Kodlari: M14, M42.

REVIEW OF TRANSPARENCY REPORTS PUBLISHED BY
INDEPENDENT AUDIT INSTITUTIONS IN TURKEY

ABSTRACT

Especially financial crises and business scandals that have lived after 2000°s are based on inadequate quality
studies and management activities. It is observed that the information that the scandal-related businesses share
with the information users affects the decisions made by the users. This information should include appropriate,
fair and comparative information. Providing reasonable assurance to the public is one of the most important
aspects of the profession and the public for auditors, who have a reasonable assurance that information is of this
nature.

Adhering to the standards of auditing and quality control in the framework of professional ethics, it serves to
fulfill the duties of the organizations or to provide this assurance to develop and maintain the policies and
procedures that it will bring. The regulations that promote the audit quality aimed to achieve this purpose.

* Istanbul Universitesi, Iktisat Fakiiltesi, Isletme Boliimii, danil@istanbul.edu.tr
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To increase the quality of the economy at the micro level, at the macro level; Public Company Accounting and
Auditing Standards Oversight Board (KGK) , requires from the independent audit institutions in audit activities
related to Public Interest Institutions (PIES) that are obligatory to publish transparency reports within the
framework of the quality assurance system every year. In the transparency reports required to be prepared and
published by independent auditing institutions information about; legal structure of the company, key managers
and responsible auditors, the audit network they are member of, the relevant audit institutions, organizational
structure, quality assurance system, continuous training policy , compliance with independence principle,
distribution of incomes, pricing principles of responsible auditors and quality control system are shared with the
public.

In this study, according to International Standards on Quality Control 1, the policies and procedures in their
transparency reports have been examined in terms of various criteria — “Leadership Responsibilities for Quality
within the Firm” and “Relevant Ethical Requirements- Independence”. Also independent audit institutions are
examined comparatively in terms of membership to the network of international organizations.

According to the results obtained, 72% of independent audit institutions in audit activities related to Public
Interest Institutions (PIES) are international network members. The policies and procedures that are examined
comparatively between the “Leadership Responsibilities for Quality within the Firm” and membership to the
network of international organizations, that are strongly emphasized in their reports.

The policies and procedures that are examined comparatively between the “Relevant Ethical Requirements-
Independence” and membership to the network of international organizations, that are not so strongly
emphasized in their reports, but in general it is seen that the relation between them is not below the critical
values.

Keywords: Auditing, Transparency Reports, Quality Control Standards, Ethics, Leadership Responsibilities.
JEL Codes: M14, M42.
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TERSINE LOJISTIK VE MUHASEBELESTIRILMESI

Ogr. Gor. Dr. Begiim OKTEM*
0z

Teknolojinin gelismesi ve ekonomik faaliyetler ile lojistik kavraminin 6nemi artmaktadir. 1800’li yillardan
itibaren bir mal veya hizmetin iiretim noktasindan tiiketim noktasina akisi sirasindaki faaliyetler yaygin bir
sekilde kullanilmaktadir. Ancak isletmelerin ihtiyaglarinin degismesi, varliklarin korunmasi, yasalara uygunluk
gibi nedenlerle 1900°1i yillarin sonlarinda bu akista tersine bir degisim olmustur. Bdylece tersine lojistik
kavrami1 6n plana ¢ikmustir. Tersine lojistikte, tiiketim noktasindan baglayarak, iiretim noktasina dogru tersine bir
akis s6z konusudur. Bu sekilde isletmelerin siirekliligine dnemli bir katk: saglanmis olacaktir.

Bu caligmada, oncelikle lojistik kavrami ve tersine lojistife geg¢is asamasi agiklanmakta, ardindan tersine

calisma sonlandirilmaktadir.
Anahtar Sozciikler: Tersine Lojistik, Tedarik Zinciri, Uriin Geri Kazanimi.

JEL Kodlari: M40, M41.
REVERSE LOGISTICS AND ACCOUNTING

ABSTRACT

Significance of the term logistics is increasing due to the development of technology and economical
activities. These activities have been being used commonly since 1800’s during the flow of the goods or services
from the production point to the consumption point. Because of the changes of the companies’ needs, protection
of the assets and compliance with the current laws, this flow changed as the reverse logistics at the end of
1900’s. Thus, the term reverse logistics came into being. The reverse logistics means that there is a reverse flow
from the consumption point to the production point. Conversely, an important contribution will have been
provided for the sustainability of the companies.

Firstly, the term logistics and transition period for the reverse logistics is being explained and then the reasons
for applying the reverse logistics, its distribution, decision-making processes for setting up the reverse logistics
net and return periods of the products are taking place in this paper. By examining the topic the reverse logistics
in the accounting in the last chapter, the paper is being ended.

Keywords: Reverse Logistic, Supply Chain, Product Recovery.

JEL Codes: M40, M41.
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EKONOMI HABERLERININ ORTAYA CIKIS SEKILLERININ
BIREYSEL YATIRIM KARARLARI UZERINDEKI ETKISi

Dr.Murat ATIK*
Dr. Biilent YILMAZ**
Dog¢. Dr. Yasar KOSE***

oz
Bireysel yatirimcilarin yatirim algisini etkileyen birgok faktdr bulunmaktadir. Bu faktorlerin arasinda gorsel,
sosyal ve yazili medyada ¢ikan ekonomi haberleri de olabilmektedir. Ekonomi haberlerinin ortaya ¢ikis sekli,
icerigi, tiirti, kaynagi, yaymlandigi yer ve zaman gibi faktdrler, yatirimcilarin ekonomi haberlerine yiikledikleri
anlamu farklilastirabilmektedir. Bu ¢alismanin amaci, bireysel yatirimcilarin ekonomi haberlerinin ortaya ¢ikis
sekillerine gore yiikledikleri 6nem derecesini belirlemektir. Calisma da yontem olarak kesikli se¢im analizi
(konjoint) secilmistir. Konjoint analizinin diger analiz yontemlerinden farki gelecekteki muhtemel hareket

tarzlarimin neler olabilecegi hakkinda bir 6ng6rii sunabilmesidir. Sonugta ekonomi haberlerinin sadece ¢ikis
kaynaginin ve igeriginin bireysel yatirnmcinin habere yiikledigi algiy: etkidigi tespit edilmistir.

Anahtar Sozciikler: Piyasa Algisi, Konjoint Analizi, Yatirim Algist

JEL Kodlari: C8, M31, M37

THE EFFECT OF ECONOMY NEWS ON INDIVIDUAL INVESTMENT
DECISIONS

ABSTRACT

There are many factors that affect the investment perception of individual investors. The economic news
appearing in the visual, social and print media are among these factors. Factors such as the appearance, content,
type, source, place and time of publication of the economic news may differentiate the way investors assign a
meaning to economic news. The aim of this study is to determine the degree of importance that individual
investors place on economic news reports. In the study, consecutive selection analysis (konjoint) was chosen as
the method. The difference of the conjoint analysis from other methods of analysis is that it can provide an
insight into what future probable movements might be. As a result, it has been determined that how economic
news appears in media and its content influence the way investors assign a meaning to economic news.

Keywords: Market Sense, Conjoint Analysis, Investment Perception

JEL Codes: C8, M31, M37
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DENETIM SURESINi E"l:KiLEYEN FAI_.(T(Z)RLE.R: ”KVO“NSOLiDE
FiNANSAL TABLO DUZENLEME YUKUMLULUGU OLAN
ISLETMELER UZERINDE BiR ARASTIRMA

Prof. Dr. Turgut CUORUK*

Ars. Gor. Ayse TANYERI™
0oz

Finansal raporlamada ‘zamanlilik’, muhasebe bilgisinin kalitesini belirleyen dnemli 6zelliklerden biri olup,
ekonomik karar verme siirecinde yararlanilan muhasebe bilgisinin kullanicilara olan faydasini etkileyen temel
faktorler arasindadir. Finansal raporlamada zamanliligin 6nemi gerek literatiirde (Delaney, Epstein, Adler, &
Foran, 1997), muhasebe ile ilgili bircok iilkelerdeki diizenlemelerde (SFAC 2, FASB 1976) ve Uluslararasi
Muhasebe/Finansal Raporlama standartlarindan dogrudan alinarak adapte edilen Tirkiye Muhasebe
Standartlary/Tiirkiye Finansal Raporlama Standartlar1 setinden Finansal Raporlamaya iliskin Kavramsal
Cerceve’de siklikla vurgulanmistir. Finansal bilgilerin ihtiyaca uygun ve faydali olabilmesi i¢in, finansal bilgi
kullanicilarinin kararlarini etkileyecek zaman araliginda elde edilmesi gerekmektedir.

Denetlenmis yillik finansal raporlarda zamanlilik, muhasebe bilgisinin kullanicilara olan faydasini etkileyen
kritik ve 6nemli faktorler arasinda oldugu degerlendirilmektedir (Almosa et al., 2007). Denetim siirelerinin
uzamasit finansal bilgilerin yaymlanma siirelerinin de uzamasina sebep olmaktadir. Literatiirdeki mevcut
caligmalar ve tartigmalar, finansal tablolarin zamanliligim etkileyen en 6nemli unsurlardan birisinin denetim
stiresinin olduguna isaret etmektedir. Her ne kadar bireysel finansal raporlamada denetim siiresini etkileyen
faktorlerin analizine yonelik bir ¢ok aragtirma mevcut olmakla birlikte (Jaggi ve Tsui, 1999; Khasharmeh ve
Aljifri, 2010; Modugu, Eragbhe ve Ikhatua, 2012; vb. gibi), konsolide finansal raporlamada denetim stiresini
etkileyen faktorler ile ilgili yapilan ¢alisma sayisi, 6zellikle konsolide finansal rapor diizenleme zorunlugunun
sadece halka acik sirketler agisindan yakin tarihte zorunlu hale geldigi Tiirkiye gibi ekonomik olarak gelismekte
olan iilkelerde, oldukc¢a sinirlidir. Ayrica, bireysel finansal raporlamadan konsolide finansal raporlamaya gegisin
denetim siiresine etkisinin olup olmadiginin tespitine yonelik arastirmaya rastlanilmamis olmasi literatiirdeki bir
diger eksikliktir. Literatiirdeki anilan eksikliklerin giderilmesine katki saglamayi hedefleyen bu g¢alismada,
konsolide finansal raporlamada denetim siiresini etkileyen faktorler tespit edilerek, bireysel finansal
raporlamadan konsolide finansal raporlamaya gegisin denetim siiresini etkileyip etkilemedigi analiz edilmistir.
Literatiir taramasi1 sonucu tespit edilen faktorlerin, konsolide finansal raporlamada denetim siiresine etkisi ile,
bireysel finansal raporlamadan konsolide finansal raporlamaya gecisin denetim siiresine etkisi, Tiirkiye’de Borsa
Istanbul (BIST)’te islem géren firmalarin konsolide &ncesi ve sonrast donemlere (2000 — 2015 dénemlerine) ait
12 yillik faaliyet raporlarindan elde edilen veriler dogrultusunda olusturulan regresyon modeli ile analiz
edilmistir.

Anahtar Sozciikler: Zamanlilik, konsolide finansal tablolar, bireysel finansal tablolar, bagimsiz denetim siiresi.

JEL Kodlari: M41, M42, M49.

THE FACTORS AFFECTING AUDIT REPORT LAG: AKEY STUDY
FROM THE COMPANIES LIABLE TO PREPARE CONSOLIDATED
FINANCIAL STATEMENTS

ABSTRACT

“Timeliness” in financial reporting is one of the important characteristics determining the quality of accounting
information and is one of the main factors affecting the users' benefit of accounting information used in
economic decision making process. Timeliness in financial reporting is often emphasized in the literature
(Delaney, Epstein, Adler, & Foran, 1997), in many accounting regulations (SFAC 2, FASB 1976) and in the
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Conceptual Framework of Financial Reporting from Turkish Accounting Standards/Turkish Financial Reporting
adapted directly from International Accounting/Financial Reporting Standards Standards. In order for financial
information to be appropriate and useful, financial information users need to be informed about the time they
will affect their decisions.

Timeliness in audited annual financial reports is considered to be one of the critical and important factors
influencing the benefit of accounting information to users (Almosa et al., 2007). Prolongation of the audit period
also causes prolongation of the publication time of the financial information. When the discussions and results of
some empirical studies in the literature are evaluated, audit report lag is the most important factor affecting the
financial reporting timeliness. Although the factors affecting the audit report lag of individual financial statement
are among the research topics in the literature (Jaggi and Tsui, 1999; Khasharmeh and Aljifri, 2010, Modugu,
Eragbhe and lkhatua, 2012; etc), the number of studies on the factors affecting the audit report lag of
consolidated financial statements is very limited especially in economically developing countries like Turkey. In
addition, another lack of literature is that research conducted to determine whether the transition from the
individual financial reporting to the consolidation financial reporting has any effect on the audit report lag is
rather limited. In order to contribute to the elimination of the mentioned deficiencies in the literature, this study
aims to determine the factors affecting the audit report lag of consolidated financial statements and to assess
whether the transition from the individual financial report to the consolidated financial report affected the audit
report lag. The impact of the factors, identified on the basis of literature review, on audit gap of consolidated
financial reporting and impact of transition from the individual financial report to the consolidated financial
report on audit gap was analyzed on the basis of data obtained from the annual consolidated financial reports of
companies listed on Borsa Istanbul (BIST) covering 12 year period surrounding the pre and post consolidation
period and by running multiple regression:

Keywords: Timeliness, consolidation, financial statements, individual financial statements, audit report lag,

JEL Codes: M41, M42, M49.

145



IC A]F R’I 4. Uluslararast Muhasebe ve Finans Arastirmalart Kongresi
#

4™ International Congress on Accounting and Finance Research

4th INTERNATIONAL CONGRESS ON ACCOUNTING AND FINANCE RESEARCH

VERGI INCELEME RAPORLARI OZELINDE VERGI UYUSMAZLIGI
DOGURAN HALLERIN TESPiTI VE MUHASEBELESTIRILMESI
UZERINE UYGULAMALI BiR CALISMA

Prof. Dr. Turgut CURUK"
Ars. Gor. Muhammet Emre DIRI™

oz

Vergi idaresinin bir denetim uygulamasi olan vergi incelemelerinin, yiizde ii¢ gibi diigiikk oranlarda
gerceklesmesi veya vergi mevzuatindaki siirekli degisimler gibi nedenler, 6deyecekleri vergi tutarini minimize
etme egilimindeki miikelleflerin kasitli ya da kasitsiz hatalar yapmalarina zemin hazirlamaktadir. Bu durumun
miikelleflerin muhasebe kayitlarinda tutarsizliklara neden olmasi da muhtemeldir. Vergi uyusmazliklarina da yol
acabilen bu haller verginin taraflari i¢in ilave zaman ve para kayiplarinin ortaya ¢ikmasina sebep oldugundan,
uyusmazliklarin miimkiin olan en kisa siirede ¢éziimlenmesi, ¢ogunlukla vergilemenin her iki tarafi i¢in de
arzulanan bir durum haline gelmektedir.

Vergi uyusmazliklarmin dogmamasi ve kamu gelirlerinin en 6nemlilerinden olan vergi gelirlerinin etkin
toplanmasi bakimindan, vergi uyusmazliklarina yol agan hallerin neler oldugu ve bu hallerin hangilerinin ne
kadar yaygin oldugunun tespiti biiyiik 6nem arz etmektedir. Ayrica muhasebe kayitlarinin dolayisiyla da finansal
tablolarin gergegi yansitmasi i¢in sozii edilen hallerin muhasebe kayitlarinda meydana getirdigi tutarsizliklar
diizeltilmelidir. Ancak yapilan literatiir taramasi, gerek vergi uyusmazliklarina yol agan hallerin tespiti gerekse
bu hallerin nasil muhasebelestirilecegine iliskin yapilmig uygulamali ¢alismalarin olduk¢a sinirli oldugunu
gostermistir. Bu c¢alisma ile, vergi uyusmazliklarina yol agan hallerin tespiti ve bunlarin genel kabul goérmiis
muhasebe ilkelerine gore nasil diizeltilmesi gerektigi {izerinde durularak, konuya iligkin sinirh literatiire katki
saglamak amag¢lanmustir.

Caligsma sonucunda, vergi uyusmazliklarina en ¢ok “defter ve belgelerin noksan, usulsiiz veya karisik olmas1” ile
“fatura ve benzeri evraklarin eksik diizenlenmesi veya diizenlenmemesi” fiillerinin yol agtig1 tespit edilmistir. Ek
olarak, miikelleflerce beyan edilen tutarlara ulasan 6lgiide tespit edilen matrah ve vergi farklarinin oldugu ve
tespit edilen bu vergi farklarinin ii¢ katina yaklasan tutarda kesilmesi 6ngoriilen vergi cezalarinin bulundugu
belirlenmistir. Vergi uyusmazliklarina yol agan hallerin genel kabul gormiis muhasebe ilkelerine gore
diizeltilmesinde ise, yapilmasi gereken kayit islemlerinin gesitlilik gosterdigi sonucuna ulagilmustir.

Anahtar Sozciikler: Vergi Uyusmazliklari, Vergi Incelemesi, Muhasebelestirme

JEL Kodlari: M480, M420, M400

DETERMINATIONS OF CAUSES OF TAX DISPUTES AND
CORRECTION ENTRIES ON ACCOUNTING RECORDS OF THE
DISPUTES RESOLVED ON ADMINISTRATIVE STAGE: A RESEARCH
ON TAX AUDIT REPORTS OF TAX INSPECTORS

ABSTRACT

Low tax audit rate (about 3%) in Turkey by Ministry of Finance tax inspectors, frequent changes in tax
legislation etc. trigger taxpayers to make intentional or unintentional mistakes. Such mistakes may results in not
only inconsistencies in the taxpayers' accounting records, but also tax disputes between taxpayers and
goverment’s taxation offices. As resolving the tax disputes at the cort is costly and time consuming proces for
both taxpayers and taxation offices, both parties would desire to resolve such dispute in administrative phase.

In order to colect tax, the most important revenue for the state, effectively, by avoiding tax dispute between
parties, it is crucial to determine the causes of tax disputes and how common these causus are. In addition,
making correcting entries on accounting records as regards to tax disputes resolved at administrative stage is
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important for removing any inconsistancy in accounting records. However, the literature review indicates that
research on determination of causes of tax disputes, prticularly in Turkey, as well as how to account for them are
very limited. In order to contribute to fulfill this gap in the literature, this study attemt to determine the causes of
tax disputes and assess how should accounting records as regards to tax disputes resolved at administrative stage
be corrected according to the generally accepted accounting principles, by analyzing the tax audit reports of tax
inspectors.

The result of this study indicates that, the tax disputes are caused mostly by " lack and irregularity of accounting
books and documents used for recording transactions” and "preperation of incorrect invoice or not preparing
invoice by taxpayer". In addition, it has been determined that there is undeclared tax base which is up to the
amount declared by the taxpayers and that the tax penalties are almost triple of the tax differences determined.
This study also suggests that it is importand to make correcting entries on accounting records as regards to tax
disputes resolved at administrative stage. Correction entries vary depending on types of tax disputes resolved at
administrative stage.

Keywords: Tax Disputes, Tax Audit, Accounting

JEL Codes: M480, M420, M400
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_HASTANE ISLETMELERINDE STRATEJIK MALIYET
_.YONE.JTiMiNiN UYGULANABiLiRLi(.}il.\Ii"TESPiT ETMEYE
YONELIK BiR ARASTIRMA: ANKARA ILi OZEL HASTANELER

ORNEGI
Dog. Dr. Seyhan CiL KOCYiGiT*
Ars. Gor. Emine DOGAN**
Hiiseyin Hilmi SULA
0z

Bu calisma, Ankara ilinde faaliyette bulunan &zel hastane yoneticilerinin, hastanelerde stratejik maliyet
yonetiminin uygulanabilirligi hakkindaki goriislerini ortaya koymak amaciyla yapilmistir. Ayrica séz konusu
goriislerin bazi degiskenlerine gére anlamli bir farklilik gdsterip gostermediginin ortaya konulmasi arastirmanin
diger amacidir. Bu amagla, Ankara ilinde faaliyette bulunan 6zel hastane yoneticilerine anket uygulanmustir.
Uygulama sonucunda elde edilen verilerin ¢dziimlenmesinde SPSS 24 paket programindan yararlanilmis olup
0zel hastane yoneticilerinin, ankette yer alan ifadelere katilma derecelerine iliskin olarak frekans ve ylizde
dagilimi, ortalama skoru ve standart sapma degerleri hesaplanmustir. iki secenekli ifadelerde Bagimsiz t Testi,
ikiden fazla secenekli ifadelerde One-Way Anova Testi uygulanmigtir. Arastirma sonucunda katilimeilarin;
stratejik maliyet yonetiminin kendi hastanelerinde uygulandig1 goriisiinde olup, 6zel hastanelerin bircogunda da
uygulandigmi diisiindiikleri goriilmiistiir. Ayrica katilimcilarin  hastanelerde stratejik maliyet yOnetimi
tekniklerinden; “Mamul/Hizmet Yasam Doéneminde Maliyetleme YoOntemi”nin uygulanabilirligi konusunda
kararsiz olduklari, ancak bunun disindaki biitiin stratejik maliyet yoOnetimi tekniklerinin hastanelerde
uygulanabilir oldugunu disiindiikleri goériilmiistiir. Bagimsiz t-Testi uygulanmasi sonucunda 0,05 anlamlilik
diizeyinde, sozkonusu goriislerin; katilimcimin isletmedeki pozisyonuna, galistigi hastanenin sube sahiplik
durumuna, hastanede ayr1 bir maliyet muhasebesi bolimiiniin varligina, ayri bir yonetim muhasebesi boliimiiniin
varligina, ayri bir biitgeleme boliimiiniin varligina, ayr bir i¢ denetim boliimiiniin varligina ve hastanenin kalite
belgesinin var olup olmamasi durumuna goére farklilastigi goriilirken, katilimciin egitim durumuna,
katilimcinin galistigi hastanenin faaliyet siiresine, yatak sayisina, teknoloji diizeyine, ayri bir i¢ kontrol
boliimiiniin varligina gore ise farklilagsmadigi goriilmiistiir.

Anahtar Sozciikler: Hastane, maliyet, maliyet muhasebesi, stratejik maliyet yonetimi.

JEL Kodlari: M41

A RESEARCH ON DETERMINATION OF THE APPLICABILITY OF
STRATEGIC COST MANAGEMENT IN HOSPITAL
ORGANIZATIONS: ANKARA PROVINCE PRIVATE HOSPITALS
SAMPLE

ABSTRACT

This study was carried out to reveal the opinions of private hospital administrators operating in Ankara about the
applicability of strategic cost management in hospitals. Moreover, one another purpose of the research is to show
whether these opinions show a meaningful difference according to some variables. With this purpose, a
questionnaire was applied to the private hospital administrators operating in Ankara. SPSS 24 package program
was used in analyzing the data obtained and frequency and percentage distribution, average score and standard
deviation values of the private hospital administrators were calculated with respect to the grades of participation
in the questionnaire. Independent t-test was used for two alternative expressions, and One-Way Anova test was
used for expressions with more than two alternatives. As a result of the research; it was seen that, participants are
in the opinion of strategic cost management has been implemented in their own hospitals and most of the other
private hospitals. Moreover participants also benefit from strategic cost management techniques in hospitals;
"Cost of Goods / Services Life" method is undecided about the applicability, but all other strategic cost

* Gazi Universitesi, seyhancil@gmail.com
** Gazi Universitesi, edogan.004@hotmail.com
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management techniques are considered to be applicable in hospitals. At the level of significance of 0.05 as a
result of the independent t-test, it appears that the participants have differentiated according to the position of the
participant in operation, the presence of a branch of the hospital in which he or she works, the existence of a
separate cost accounting department in the hospital, the existence of a separate management accounting
department, the existence of a separate budgeting department, the existence of a separate internal audit
department, and it was seen that the participants did not differ according to the level of activity, the number of
beds, the level of technology, and the existence of a separate internal control department.

Anahtar Soézciikler: Hospital, cost, cost accounting, strategic cost management.

JEL Codes: M41
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YURT DISI ISTIRAKLERDEN DOGAN TEMETTULERIN
VERGILENDIRILMESINDE KARSILASILAN SORUNLAR

Prof. Dr. Mustafa MIYNAT*
Yrd. Doc. Dr. Pelin MASTAR OZCAN**

(074

Kurumlar Vergisi Kanunda 5/1-b maddesi ile yurt dis1 istirak kazanglar1 istisnasi tanimlanmistir. Bu maddesine
gore yurt dis1 istirak kazanglarmin kurumlar vergisinden istisna edilebilmesi icin tagimasi gereken kosullar
belirtilmistir. Istisna hiikiimlerinden yararlanabilmek i¢in kanun maddesinde belirtilen tiim kosullarin saglanmasi
gereklidir. S6z konusu sartlar i¢inde istirak payini elinde tutan kurumun, yurt disi istirakin 6denmis sermayesinin
en az %10’na sahip olmas1 gerektigi de yer almaktadir. Yurt disinda 6denen vergilerin mahsubunu diizenleyen
Kurumlar Vergisi Kanunun 33. Maddesinde ise tam miikellef kurumlarin dogrudan veya dolayli olarak
sermayesi veya oy hakkinin %25’ine sahip oldugu yurt disi istiraklerinden elde ettikleri kar paylari lizerinden
Tirkiye’de 6denecek kurumlar vergisinden, istiraklerin bulundugu {ilkelerdeki kar payi dagitimina kaynak
olusturan kazanglar iizerinden ddenen gelir ve kurumlar vergisi benzeri vergilerin kar pay: tutarina isabet eden
kism1 mahsup edilecegi hiikkiim altina alimmistir. Yurt dis1 istiraklerden dogan temettiilerin vergilendirilmesinde
5/1-b ve 33. Madde hiikiimlerinin birlikte uygulanmasi uygulamada sorunlara yol agabilmektedir. Calismamizda
bu sorunlarin dncelikli olarak tespiti yapilacak olup sonrasinda ise gerekli degerlendirmeler yapilacaktir.

Anahtar Sozciikler: Yurt dis1 istirak kazanglar istisnasi, Kurumlar Vergisi, yurt diginda 6denen vergiler

JEL Kodlan: G38, H 25

PROBLEMS TO THE TAXATION OF DIVIDEND FROM A FOREIGN
PARTICIPATION

ABSTRACT

The Article 5/1-b of the Corporate Tax Law defines the exemption of foreign affiliate profits. According to this
article, the conditions that must be carried forward in order for externally participating profits to be exempted
from the corporate taxation are stated. In order to benefit from the exception clauses, all the conditions stated in
the law must be met. It is also stated that the institution holding the participation share within the said conditions
should have a minimum capital of 10% of the paid capital of the foreign affiliate. In Article 33 of the Corporate
Tax Law which regulates the deduction of the taxes paid abroad, the profit share of the countries where the
participations are located in the countries where the participations are located, on the profit shares obtained from
the foreign subsidiaries whose full taxpayer institutions have direct or indirect capital or 25% income and
corporations tax paid on the income generating the distribution are subject to deduction of the part of the tax-
equivalent tax that corresponds to the amount of profit share. The application of the provisions of Article 5/1-b
and Article 33 together with the taxation of dividends arising from foreign subsidiaries can lead to problems in
practice. In this study, these problems will be determined first and necessary evaluations will be made later.

Keywords: Foreign Participation Exemption, Corporation tax, taxes paid abroad

JEL Codes: G38, H25
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BiR KURESEL KAMUSAL MAL OLARAK iKLIM’iN FINANSMANTI:

YESIL TAHVILLER
Prof. Dr. Mustafa MIYNAT*
Ars. Gor. Osman GULDEN**
0z

Iklim degisikligi giiniimiizde iilke simirlarinin da dtesinde tiim toplumlar ve canlilari ilgilendiren dnemli bir
¢evre sorunudur. Bu hayati alana dair neredeyse her disiplinde 6nemli tanimlamalar mevcut olmakla birlikte
kamu maliyesi literatiiriinde iklim, kiiresel kamusal mal olarak tanimlanmaktadir. Kiiresel ve kamusal
perspektifte yeni iklim politikalar1 6nem kazanmakta ve bu dogrultuda iilkeler, kamu sektorii ve 6zel sektor
aracihigi ile ¢evreyi iyilestirici politikalar izlemektedir. Bu ¢aligmada iklimi ve ¢evreyi olumsuz etkileyen fosil
yakitlarin yerine enerji kullaniminda pay1 artirilmak istenen yenilenebilir enerji kaynaklar1 ve finansmaninda
kullanilmas1 amaglanan yesil tahviller, Tiirkiye agisindan degerlendirilmektedir.

Anahtar Sozciikler: Yesil Tahvil, Yenilenebilir Enerji, iklim Degisikligi
JEL Kodlarr: G18, Q28, Q54

CLIMATE FINANCING AS A GLOBAL PUBLIC GOODS:
GREEN BONDS

ABSTRACT

Climate change is a major environmental problem influencing society recently and beyond the borders of the
country. In concur with vital descriptions in almost every discipline of this prominent field, climate is defined as
global public goods in public finance literature. New climate policy becomes more important in global and
public perspective and countries in this direction, the environment through public sector and private sector are
followed remedial policies. In this study, instead of fossil fuels that affect the climate and the environment,
renewable energy resources that are desired to be increased in energy use and green buildings aimed to be used
in financing are evaluated in terms of Turkey.

Keywords: Green Bonds, Renewable Energy, Climate Change

JEL Codes: G18, Q28, Q54
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EMEKLiLiK FpNLARINDAKi BUYfIME: TURKIYE VE DIGER
GELISEN PIYASALAR ARASINDA BiR KARSILASTIRMA

Yrd. Do¢. Dr. Elmas YALDIZ HANEDAR*

oz
Sosyal giivenlik alanindaki en 6nemli reformlardan biri olan Bireysel Emeklilik sistemi 2001 yilinda yiiriirliige
girmis, 2003 yili itibariyle emeklilik sirketleri faaliyetlerine baglamis, ve son olarak da Ocak 2017 itibariyle de
otomatik bireysel katilim sistemine ge¢ilmistir. Bu yolla halihazirda Kalkinma bakanliginin hesaplamig oldugu

yurtigi 6zel kesim tasarruflarimin GSYIH’ya oranminin bugiinkii seviyeleri olan %10.8lerden”™ yukariya ¢ekilmesi
hedeflenmistir.

Amerika Birlesik Devletlerinde emeklilik fonlarinin GSYIH’ya oran1 2014 yilinda en yiiksek noktasi olan %84e
ulagmis. Son olarak 2015 yilinda ise %80 olarak gergeklesmistir. Hollanda i¢in ise bu deger %184 civarinda
seyretmektedir. Ayni yil i¢in Tirkiye’de bu deger %2.46 olarak hesaplanmistir. Bu ¢alismanin amaci gelisen
ekonomilerde bireysel emeklilik sistemindeki biiylime oranlarinin belirleyenlerini agiklayarak Tiirkiye igin bir
yol haritas1 ¢izmektir. Bu baglamda iilkeler arasi karsilastirma yapmak i¢in veriler Diinya Bankasinin sagladigi
Kiiresel Finansal Gelismislik veri tabanindan alinmis olup MSCI’nin inceledigi gelisen piyasalara iliskin 1996-
2015 yillarin1 kapsamaktadir.

Anahtar Soézciikler: Emeklilik Fonlari, Gelisen Ekonomiler.

JEL Kodlar1: G23.

GROWTH IN PENSION FUNDS: A COMPARISON BETWEEN
TURKEY AND OTHER EMERGING MARKETS

ABSTRACT

The Individual Pension system, one of the most important reforms in the field of social security, came into force
in 2001, pension companies started their operations in 2003, and finally the automatic individual participation
system was introduced in January 2017. By this way, it was targeted that the ratio of domestic private sector
savings to GDP, would be raised from its present levels of 10.8% which is provided by the Ministry of
Development.

In the United States, the ratio of pension funds to GDP reached its highest point of 84%, in 2014. Recently, in
2015 it was 80%. For the Netherlands, this value is around 184%. This value is calculated as 2.46% in Turkey
for the same year. The purpose of this study is to draw a roadmap for Turkey by explaining the determinants of
growth rates in the individual pension system in emerging economies. In this context, data for comparison
between countries are taken from the Global Financial Development database provided by the World Bank and
cover the years 1996-2015 for the emerging economies that MSCI has examined.

Keywords: Pension Funds, Emerging Economies.

JEL Codes: G23.
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PETROL FiYATLARI, DOLAR KURU VE HiSSE SENEDI PIYASASI
ARASINDAKI ORTALAMA-OYNAKLIK YAYILIM ETKIiSi: BIST-100
UZERINE BIR UYGULAMA

Prof. Dr. Hiiseyin AKTAS"
Dog¢. Dr. Koray KAYALIDERE™*
Ogr. Gor. Yasemin KARATAS***

(074

Petrol fiyatlarinda ve dolar kurunda meydana gelen dalgalanmalar makroekonomik gdstergeleri, firmalarin
iiretim maliyetlerini ve satig gelirlerini etkiler, piyasa risk diizeyini yiikseltir ve ekonomik istikrarsizlifa yol
acabilir. Dolayisiyla, ekonomideki karar birimlerinin bu iki degiskendeki dalgalanmalari takip etmeleri, riski
yonetebilmeleri agisindan 6nem tasimaktadir. Dahasi, finansal piyasa katilimcilarinin daha iyi portféy dagilim
kararlar1 verebilmeleri i¢in s6z konusu degiskenler arasindaki oynaklik aktarim mekanizmasini anlamalari
gerekmektedir. Bu ¢aligmanin amaci, 18.09.2012-15.09.2017 donemi igin petrol fiyatlar1 ve dolar kurundan
BIST100 endeksine dogru ortalama ve oynaklik yayilimimin etkilerini incelemek ve etki biiyiikligiinii petrol
fiyatlar1 ve dolar kuru agisindan karsilastirmaktir. Yayilim etkilerini inceleyebilmek amaciyla, oynaklik
modellerinden biri olan EGARCH modelinden yararlanilmistir. Calisma bulgulari dolar kurunda meydana gelen
soklarin BIST100 endeks getirisini azaltici, petrol fiyatlarindaki soklarin ise arttirici bir etkiye sahip oldugunu
isaret etmektedir. Bulgular oynaklik yayilimi agisindan degerlendirildiginde, Dolar kurundan BIST100
endeksine dogru anlamli pozitif etki goriiliirken, petrol fiyatlarindan BIST100 endeksine dogru istatistiksel
olarak anlamli etki bulunamamustir. Ek olarak, pozitif soklarin negatif soklara gore BIST100 endeks oynakligt
iizerinde daha etkili oldugu ifade edilebilir. Elde edilen bulgular, finansal piyasa katilimcilart agisindan
degerlidir.

Anahtar Sozciikler: Finansal Getiriler, Oynaklik Yayilim Etkisi, Finansal Ekonometri.

JEL Kodlar:: G19, F65.

AVARAGE VOLATILITY SPREAD EFFECT BETWEEN THE OIL
PRICES, DOLLAR EXCHANGE RATE AND THE STOCK MARKET:
AN APPLICATION ON BIST-100

ABSTRACT

Fluctuations in oil prices and dollar exchange rates affect macroeconomic indicators, firms' production costs and
sales revenues, raise market risk levels and may lead to economic instability. Therefore, it is important for the
policy makers of the economy to follow the fluctuations of these two variables in order to manage the risk.
Moreover, it is necessary for financial market participants to understand the mechanism of transfer of volatility
between such variables in order to make better portfolio allocation decisions. The aim of this study is to examine
the effects of average and volatility spread towards oil prices and dollar index to BIST100 index for the period of
18.09.2012-15.09.2017 and to compare the effect size in terms of oil prices and dollar exchange rate. The
EGARCH model, one of the volatility models, was used to examine the diffusion effects. The findings of the
study indicate that the shocks that occur in the dollar exchange rate have a decreasing impact on the BIST100
index and the oil shocks have an increasing effect. When the findings were evaluated in terms of volatility
spillover, there was no statistically significant effect of oil prices on the BIST100 index, while a positive effect
was observed in the dollar exchange rate towards the BIST100 index. In addition, positive shocks may be more
effective on BIST100 index volatility than negative shocks. These findings are valuable in terms of financial
market participants.

Keywords: Financial Return, Volatility Spillover Effect, Financial Econometrics.

JEL Codes: G19, F65.
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INSAAT TAAHHUT iSLERININ YENI HASILAT STANDARDI TFRS
15°E GORE MUHASEBELESTIRILMESI

Doc. Dr. Mahmut KARGIN*
Dog¢. Dr. Rabia AKTAS**
Aras. Gor. Tolga CAGLAYANSUDUR®***

oz
Isletmenin olagan faaliyetlerinden elde ettigi briit ekonomik fayda tutar1 olarak tamimlanan hasilat, tiim
isletmeler i¢in en dnemli performans ve biiylikliik gostergelerinden biridir. Hasilatin ne zaman ve hangi tutarda

muhasebelestirilecegi konusu muhasebe teorisinin en ¢ok tartisilan konularinin baginda gelmektedir. Teorik
olarak hasilatin kazanma siireci boyunca herhangi bir zamanda muhasebelestirilebilecegi kabul edilir.

Hasilatin muhasebelestirilmesine iliskin olarak TMS/TFRS’lerde yapilan diizenlemeler TMS 18 Hasilat ve TMS
11 insaat Sozlesmeleri Standartlarinda toplannusti. TMS 18, mal ve hizmet satislariyla isletme varliklarinin
bagkalarina kullandirilmasindan kaynaklanan hasilatin muhasebelestirilmesi konularint diizenlemekteydi. TMS
11 ise, yiiklenici igletmelerin, yapimi bir hesap doneminden uzun siiren yillara yaygin taahhiit seklindeki insaat
islerinden elde ettikleri hasilatin muhasebelestirilmesine iligkin konular1 icermekteydi.

Hasilatin muhasebelestirilmesinde s6z konusu standartlar ile yapilan diizenlemeler zaman iginde yetersiz
goriilmiis ve Uluslararast Muhasebe Standartlar1 Kurulu (UMSK), Amerikan Finansal Muhasebe Standartlari
Kurulu (FASB) ile birlikte ortak bir hasilat standardi olusturma g¢alismalarina baslamisti. 2002 yilinda baglayan
calismalar 2014 yilinda UFRS 15 — Miisterilerle Yapilan S6zlesmelerden Hasilat Standardinin yayinlanmasiyla
sonlanmigtir. Yeni Standart 2018 yilinin baginda yiiriirliige girecektir.

Yeni Standart ile insaat sézlesmelerinden elde edilen hasilat ta dahil olmak {izere, hasilatin ne zaman ve hangi
tutarda muhasebelestirilecegine iliskin bes asamali bir model olusturulmustur. Bu modele goére ingaat
sozlesmeleri gibi zamana yaygin olarak yerine getirilen edim yiikiimliilikklerinde, hasilatin da zaman yaygin
olarak muhasebelestirilmesi dngdriilmektedir.

Bu calismada, VUK, TMS 11 ve TFRS 15’e gore yiiklenici isletmelerin, yapimi bir hesap déneminden uzun
stiren yillara yaygin taahhiit seklindeki ingaat islerinden elde ettikleri hasilatin muhasebelestirilmesi 6rnek bir
uygulama {izerinden karsilagtirmali olarak anlatilacaktir. Boylece 2018 yilinda uygulanmaya baslayacak olan
yeni hasilat standardi TFRS 15’in daha iyi anlagilmasina katki saglanmasi amaglanmaktadir.

Anahtar Sozciikler: TFRS15, Insaat S6zlesmeleri, Hasilat.
JEL Kodlari: M41, M49.

RECOGNITION OF CONSTRUCTION CONTRACTS ACCORDING TO
NEW REVENUE STANDARD TFRS 15

ABSTRACT

Revenue, defined as the amount of gross economic benefit from business’s ordinary activities, is one of the most
important performance and magnitude indicators for all businesses. The issues of how and when the revenue
should be recognised are the top of the most debated topics of accounting theory. It is theoretically accepted that
revenue can be recognised at any time during the acquisition process.

The arrangements made in the TAS / TFRS regarding the recognition of revenue were collected in TAS 18
Revenue and TAS 11 Construction Contracts Standards. TAS 18 regulated the recognition of revenue from the
sale of goods and services through the usage of business’s assets to others. In addition, TAS 11 included the
recognition of the revenue generated by contracting entities from long term construction contracts which takes
more than an accounting period.

The regulations of recognition of the revenue standards were considered inadequate over time and The
International Accounting Standards Board (IASB), together with the American Financial Accounting Standards

* Dog¢ Dr. Mahmut Kargin, Manisa Celal Bayar Universite_si, Tktisadi ve Idari Bilimler Fakiiltesi
**Dog. Dr. Rabia Aktas, Manisa Celal Bayar Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi
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Board (FASB), has begun study on establishing a common revenue standard. Studies started in 2002 ended with
the publication of IFRS 15 - Revenue from Contracts with Customers in 2014. The new standard will enter into
force at the beginning of 2018.

A new five-tier model has been established with the new standard to define when and what amount of the
revenue, also included the revenue from constructing contracts, will recognised. According to the model, for
performance obligations which extend over time such as construction contracts, it is envisaged that the revenue
will also be recognised extend over time.

In this study, the recognition of revenue, which is obtained from construction contracts, which takes longer than
an accounting period by contracting entities, will expressed by a practical example according to TPL, TAS 11
and TFRS 15. Thus, it is aimed to contribute to a better understanding of the new revenue standard TFRS 15,
which will be implemented in 2018.

Keywords: TFRS15, Construction Contract, Revenue.

JEL Codes: M41, M49.
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BLOCKCHAIN TEKNOLOJISININ MUHASEBE VE FINANS
ALANLARINA YONELIK YANSIMALARI VE BEKLENTILER

Yrd. Do¢. Dr. Burak OZDOGAN*
Dog. Dr. Sibel KARGIN**
(074

Teknoloji gevreleri tarafindan internetten sonra hayatimiza giren en dnemli teknolojik gelisme olarak tanimlanan
blok zinciri, diger bir ifadeyle dagitik defter teknolojisi, genis uygulama potansiyeliyle dikkat cekmektedir. 1k
olarak Satoshi Nakamoto takma adiyla hala kimligi bilinmeyen bir kisi ya da grubun yayinladig: bir ¢aligmada
tanimlanan Bitcoin adli dijital/kripto para birimiyle duyulan blok zinciri teknolojisi, ilerleyen siirecte dzellikle
muhasebe ve finans alanindaki uygulama potansiyeliyle birlikte hizla gelistirilmis ve gelistirilmeye devam
etmektedir. Siirekli olarak yenileri piyasaya ¢ikan kripto para birimleri 6nemli bir islem hacmine kavusmusken

diger taraftan akilli s6zlesmeler gibi isletmelerin mevcut operasyonlarinda 6nemli kaynak ve zaman tasarruflar
saglayabilecek blok zinciri teknolojilerine hizli bir uyum siireci ortaya ¢ikmustir.

Calisma ile oncelikle blok zinciri teknolojisi kisaca tamimlanmig ve teknolojinin muhasebe ve finans
sektorlerindeki mevcut ve potansiyel kullanim alanlarina iliskin degerlendirmelere yer verilmistir. Bu kapsamda
ozellike kripto para birimleri, akilli s6zlesmeler, deme altyapilari ve muhasebe kayitlar1 ve denetim konularinda
blok zinciri teknolojisinin mevcut ve gelecek kullanim sekilleri ele alinmigtir. Daha sonra ise blok zinciri
teknolojisinin muhasebe ve finans alanlarina yonelik kullaniminda sagladigi/saglayacagi avantajlar ve
dezavantajlar ortaya konarak teknolojinin olasi etkileri tartigilmistir.

Anahtar Sozciikler: Blok Zinciri, Bitcoin, Kripto Para.

JEL Kodlar: F69, G15.

BLOCKCHAIN TECHNOLOGY'S REFLECTIONS ON ACCOUNTING
AND FINANCE FiELDS AND EXPECTATIONS

ABSTRACT

The blockchain, which is defined as the most important technological development after the internet by the
technology world, in other words distributed ledger technolgy, attracts attention with its wide application
potential. The blockchain technology, which was first heard with a digital/crypto currency which is called
Bitcoin and defined in a study published by an unknown person or a group with Satoshi Nakamoto nickname,
has been developed and keep developing rapidly, especially with the application potential in the fields of
accounting and finance. Initially offered crypto currencies have gained a significant transaction volume, while
fast convergence has occurred with blockchain technologies, such as smart contracts, which can provide
significant resource and time savings for businesses.

In the study, firstly blockchain technology is briefly defined and evaluations of the current and potential using
areas of this technology in the accounting and finance sectors are given. In this context, it is discussed that the
current and future usage patterns of blockchain technology especially for crypto currencies, smart contracts,
payment infrastructures, accounting records and auditing issues. Later on, the current and possible effects of the
block-chain technology are discussed by setting out the advantages and disadvantages that the blockchain
technology provides to the accounting and finance fields.

Keywords: Blockchain, Bitcoin, Crypto Currency.
JEL Codes: F69, G15.

156



IC A]F R’I 4. Uluslararast Muhasebe ve Finans Arastirmalart Kongresi
=4

4™ International Congress on Accounting and Finance Research

4th INTERNATIONAL CONGRESS ON ACCOUNTING AND FINANCE RESEARCH

KAMU GOZETIMi DENETIMLERI VE YAPTIRIMLARI:

TURKIYE-ABD KARSILASTIRMASI

iffet Gorkey Kesimli®
Kiymet Tunca Caliyurt™
oz

Sarbanes-Oxley Yasasi’nin (SOX) 105. maddesi, Halka Agik Sirketler Muhasebe Go6zetim Kuruluna (Public
Company Accounting Oversight Board PCAOB), Kurul’a kayitlanan SMMM firmalarin ve bu firmalarla
iliskisi olan kisilerin incelenmesi ve gerektiginde yaptirim uygulanmasi i¢in genis yetkiler vermistir. Kurul
tarafindan denetlenen denetim firmasi Amerikan mengeli olsun ya da olmasin, denetimin Amerika Birlegik
Devletleri (ABD) sinirlar igerisinde yapilmasina bakilmaksizin, kalite kontrol incelemeleri yapmaktadir. Kalite
kontrol amagl olarak yapilan incelemeler, Kurul’un internet sitesinde ilan edilmektedir. flan siireci belirli
kurallar ¢ercevesinde ve asamalar seklinde yapilmaktadir. Halka Ag¢ik Sirketler Muhasebe Gozetim Kurulunun
yani sira, ABD'de Sermaye Piyasasi Kurulunun da (Securities and Exchange Commission - SEC) belirli bazi

durumlarda uygulayicilar1 cezalandirma veya Kurul’da (SEC) listelenen sirketleri denetlemekten alikoyma giicii
vardir.

Tiirkiye'de faaliyet gosteren denetim firmalar1 agisindan yapilan incelemenin sonuglari, ABD denetim kalite
gbzetim ve/veya kontrol uygulamalar: ¢er¢evesinde degerlendirilmistir. Calismada son olarak Tiirkiye’de Kamu
Kamu Gozetimi, Muhasebe ve Denetim Standartlar1 Kurumu (KGK) tarafindan halihazirda denetimin kalitesine
yonelik olarak yapilmakta olan ¢aligmalara yer verilmistir. ABD ve Tiirkiye’de denetimin kalite kontroliine
yonelik ¢aligmalar, arastirma sonuglari ile iliskilendirilerek Tiirkiye i¢in dneriler getirilmistir.

Anahtar Sozciikler: Denetim, Kalite Giivence Sistemi, PCAOB, SEC, KGK.
JEL Kodlari: M42, M48.

PUBLIC OVERSIGHT INVESTIGATIONS AND SANCTIONS:
TURKEY-US COMPARISON

ABSTRACT

Section 105 of the Act grants the Board broad investigative and disciplinary authority over registered public
accounting firms and persons associated with such firms. Whether the audit firm being investigated is a US or
non-US firm, and whether the auditing was performed within borders of US or not; the Board makes quality
control investigations. Investigations performed with quality control purposes are made public stage by stage on
the web site of the Board. Along with PCOAB, in some instances the Securities and Exchange
Commission (SEC) also has the power of sanctioning the performers, and block them from auditing the listed
companies.

The results of a research about audit firms performing in Turkey are assessed within the frame of US public
oversight and/or investigation activities. At the last stage, this paper evaluates the quality control investigations
and activities performed by Public Oversight - Accounting and Auditing Standards Authority (POA) in Turkey.
At the end of this paper, quality control oriented activities realized by US and Turkish authorities are associated
to the results of the study, and suggestions are brought regarding Turkey.

Keywords: Audit, Quality Assurance System, PCAOB, SEC, POA.
JEL Codes: M42, M48.
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KREDI DERECELENDIRMEDE BULANIK MANTIK YONTEMI
Yrd. Dog. Dr. Sinan Esen”
oz
Isletmeler finansal piyasalardan daha kolay ve ucuz fon saglamak igin kredi derecelendirme sirketlerine bagvuru
yaparak not almak isterler. Ote yandan fon fazlasi olan yatirimcilar, yapmus olduklari yatirrmin riskini tespit
etmek i¢in verilen notlar1 dikkate alir. Finansal sistemin fonksiyonlarini etkin sekilde yerine getirebilmesi i¢in
verilen notlarin gergege uygun olmasi dnem arz etmektedir. Bu ¢alismada kredi derecelendirme sirketlerinin

kullanmis oldugu rating metodolojisi, bulanik mantik yonteminde kullanilarak kredi notu iiretilmesi
amaglanmistir.

Bulanik mantik yontemi belirsizlik iceren olaylarin modellenmesinde son derece basarili olan bir karar destek
sistemidir. Aristo’nun klasik ikili mantik anlayigindan farkli olarak, dogru ve yanlis onermelerinin arasinda
iiciincii bir degerin oldugu varsayimini esas alir. Buna gore gercek hayat sadece siyah ve beyaz degil, grinin
farkli tonlari ile ifade edilmektedir. So6zel degiskenlerin girdi olarak kullanildig: bulanik mantik yontemi kredi
notlarinin belirlenmesinde son derece etkin bir yontem olabilir. Bu ¢alismada Standard and Poors’un sirketlere
kredi notu verirken kullanmis oldugu metodoloji bulanik mantik yonteminin ¢ikarim sistemine uygulanmustir.
Analizler Bist 30 Endeksinde yer alan sanayi sirketlerine uygulanmig ve kredi notlar1 ¢ikarilmigtir. Elde edilen
notlar girketlerin mali tablolarindan ve piyasa verilerinden hesaplanan risk gostergeleri ile kargilagtirtlmistir.

Kredi derecelendirme kuruluslart sirketlere kredi notu verirken temel olarak is ve finansal riski gdzeterek
degerlendirme yapmaktadir. Bu baglamda sirketlerin kredi notlar1 ayn1 zamanda riskliliklerinin de gostergesi
olmaktadir. Bulanik mantik yonteminin kullanilmasi ile elde edilen ¢iktilar, sirketlerin mali tablolarindan ve
piyasa verilerinden hesaplanan risk gostergeleri ile karsilastirilmistir. Karsilastirmadan elde edilen bulgularin bir
kismi1 tam olarak ortiismekte, bir kism1 kismen Ortiismektedir.

Bu caligmada kredi derecelendirme kuruluslarinin isletmelere kredi notu verirken kullanmis oldugu metodoloji
bulanik mantik yonteminde kullanilmistir. Bist 30 Endeksinde yer alan sanayi kuruluslarinin analiz edildigi
¢alismanin sonuglarina gére bulanik mantik yontemi kredi derecelendirmesinde kullanilabilir. Standart risk
gostergeleri ile yapilan karsilagtirmanin %100 basarili olmamast modelin gelistirmeye agik oldugunu
gostermektedir.

Anahtar Soézciikler: Bulanik Mantik, Kredi Derecelendirme, Bist 30, Risk Hesaplama.
JEL Kodlar: G32, D81.

USE OF CREDIT RATING IN FUZZY LOGIC
ABSTRACT

Businesses want to apply to credit rating companies to get notes in order to provide easier and cheaper funds
from the financial markets. On the other hand, investors with a surplus of funds consider these grades given in
order to determine the risk of the investment they have made. In order for this financial system's functions to be
carried out effectively, it is important that the grades given are realistic. In this study, it was aimed to produce
credit rating by using rating methodology in fuzzy logic method, which is being used by the credit rating
companies.

The fuzzy logic method is a decision support system that is extremely successful in modeling the events which
include uncertainty. It is based on the assumption that there is a third value between true and false propositions,
unlike classical binary logic conception of Aristotle. According to this, real life is expressed not only in black
and white but also in different shades of gray. The fuzzy logic method, in which the verbal variables are used as
inputs, can be an extremely effective method for determining credit ratings. In this study, the methodology that
Standard and Poors used to give credit scores to companies was applied to the deduction system of the fuzzy
logic method. Analyzes were applied to industrial companies in the Bist 30 Index and credit notes were issued.
The notes obtained were compared with the risk indicators calculated from the financial statements and market
data of the companies.

Credit rating institutions carry out their evaluations by considering the business and financial risk when giving
credit ratings to companies. In this context, the credit ratings of companies are also indicative of their riskiness.

* Sakarya Universitesi, Isletme Fakiiltesi, sinanesen@sakarya.edu.tr
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Outputs obtained by using the fuzzy logic method are compared with the risk indicators calculated from the
financial statements of companies and market data. Some of the findings from the comparison are completely
overlapping, some overlapping partially.

In this study, the methodology, which the credit rating agencies use to assess credit ratings to businesses, was
used in the fuzzy logic method. The fuzzy logic method can be used for credit ranking according to the results of
the analysis of industrial establishments in the Bist 30 Index. Since the comparison with standard risk indicators
is 100% unsuccessful, it shows that the model is open to development.

Keywords: Fuzzy Logic, Credit Rating, Bist 30, Risk Calculation.
JEL Codes: G32, D8L1.
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DOViZ KURUNUN VE FAiZ ORANININ BIST-100 UZERINDEKI
ASIMETRIK ETKIiSi

Ars. Gor. Giirkan BOZMA ~
Prof. Dr. Selim BASAR ™"

Yrd. Dog¢. Dr. Serkan KUNU™
oz

Berlin Duvart’nin yikilmasindan sonra kiiresellesme hareketleri hiz kazanmustir. Kiiresellesme hareketlerindeki
hizlanma iilkelerin mal ve sermaye piyasalarinda rekabeti giderek artirmuis, iilkeler kisa vadeli sermayeyi kendi
iilkelerine ¢ekmek i¢in doviz kuru ve faiz oraninda ayarlamalar yapmuslardir. Bu baglamda, gelismekte olan
iilkelerin finansal piyasalar1 yiiksek oranda yabanci sermaye ¢ekmistir. Ornegin, Tiirkiye’de BIST yatirimlarmin
yaklasik %65’ini yabancilar olusturmaktadir. Doviz kuru ve faiz oranindaki degismelerin finansal piyasalar
iizerindeki etkisi ekonomik yazinda siklikla tartisilmakta olup finansal piyasalar tizerindeki etkisi iizerine yonelik
olarak genel bir kan1 bulunmamaktadir. Diger taraftan, doviz kuru ve faiz oranindaki artiglar ve azaliglar finansal
piyasalar tlizerinde farkli biiyiiklerde etki yaratarak bir asimetri meydana getirdigi son zamanlarda literatiirde
agirlikl olarak incelenmektedir. Bu ¢aligmada, Tiirkiye i¢in doviz kurunun ve faiz oranin kisa vadeli sermaye
hareketi temsil eden BIST-100 iizerindeki asimetrik etkisinin incelenmesi amaglanmaktadir. Elde edilen
bulgulara gore, ¢esitli yorumlar ve dneriler yapilmistir.

Anahtar Sozciikler: BIST, NARDL, Asimetrik Etki, Faiz Orani, D6viz Kuru.

JEL Kodlari: D53, E44, B23, C22.

ASYMMETRIC EFFECTS OF EXCHANGE AND INTEREST RATES
ON BIST-100

ABSTRACT

The globalization movements have accelerated in response to the demolition of the Berlin Wall. The acceleration
of the globalization movements has increased the competition in the goods and capital markets of the countries.
Thus, the countries have adjusted the exchange rate and the interest rate to attract the short term capital. In this
context, developing countries have attracted foreign capital. For example, in Turkey approximately 65% of the
BIST is foreigners. The effects of changes in exchange rates and interest rates on financial markets are often
discussed in economic literature and there is no general consensus about effects of exchange and interest rates on
stock markets. On the other hand, changes on exchange rates and interest rates have affected financial markets
on different magnitude and have been studied extensively in the literature. In this study, it is aimed to examine
the asymmetric effect of exchange rate and interest rate on BIST-100 for Turkey. According to the findings,
various comments and suggestions were made.

Keywords: BIST, NARDL, Asymmetric Effect, Interest Rate, Exchange Rate.
JEL Codes: D53, E44, B23, C22.
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