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05 KASIM 2021 CUMA (ES ZAMANLI OTURUMLAR - CEVRIM iCi)

I. OTURUM - Zoom Salon 1 OTURUM BASKANI 09.00 - 10.30
PROF. DR. SAKIR SAKARYA
BiLDiRi BASLIKLARI VE YAZARLAR

NAKIT HAVUZLAMA YONTEMI iLE VERGI PLANLAMASI VE FINANSMAN iHTiYACININ KARSILANMASI: BiR VAKA GALISMASI
Vergi Miifettisi Kemal Faruk YAZGAN, Prof. Dr. Sakir SAKARYA

HOFSTEDE’NIN KULTUR BOYUTLARINA GORE TURKIYE VE iTALYA’DAKi KADIN MUHASEBECILERIN KULTUREL OZELLIKLERi UZERINE BiR ARASTIRMA
Melike OZTURK, Prof. Dr. Ummiihan ASLAN

BORSA iSTANBUL’DA iSLEM GOREN GAYRIMENKUL YATIRIM ORTAKLIKLARININ PERFORMANS iNCELEMESi
Ars. Gor. Erdi BAYRAM, Ars. Gér. Zeynep TURAN

MALIYET AZALTIMININ ORGANiZASYONEL PERFORMANSA ETKiSi: ORNEK BiR UYGULAMA
Dog. Dr. Mustafa SAVCI, Doktora Odrencisi imad BALIOGLU

YONETIM KURULU BAGIMSIZLIGININ KURUMSAL KAR DAGITIM POLITiKASI UZERINDEKi ETKISi
ibrahim Nandom Yakubu, Prof. Dr. Ayhan KAPUSUZOGLU, Prof. Dr. Nilda Basak CEYLAN

I. OTURUM - Zoom Salon 2 OTURUM BASKANI 09.00-10.30
PROF. DR. METIN SABAN

BiLDiRi BASLIKLARI VE YAZARLAR

SIGORTA SIRKETLERINDE KARLILIGA ETKi EDEN iCSEL VE DISSAL FAKTORLERIN BELIRLENMESINE YONELIK BiR UYGULAMA: PANEL VERi ANALIZi
Dr. Ersan 0ZGUR

MUHASEBE EGiTiIMiNDE E-MUHASEBE UYGULAMALARI VE ENDUSTRI 4.0 TEKNOLOJILERI iLE iLGiLi DERSLER UZERINE BiR ARASTIRMA
Dr. Ogr. Uyesi Aydin BAGDAT

HiZMET SEKTORUNDE COMPLIMENTARY HARCAMALARIN MALIYETLERE ETKiSi UZERINE BiR INCELEME
Ogr. Gér. Dr. Engin MERIC

iC DENETIMDE KALITE GOSTERGELERI: TURKIYE'DE BiR ARASTIRMA
Odgr. Gér. Dr. Meryem USLU, Dr. Ogr. Uyesi Ali KESTANE, Odr. Gér. Dr. Ridvan SEZGIN

TCMB ORTALAMA FONLAMA FAiZi VE TOPLAM FONLAMA MiKTARI iLE BANKALARIN MEVDUAT FAizi ORANI ARASINDAKI iLiSKi
Dr. Ogr. Uyesi Hiiseyin OCAL




05 KASIM 2021 CUMA (ES ZAMANLI OTURUMLAR - CEVRIM iCi)

Il. OTURUM - Zoom Salon 1 OTURUM BASKANI 11.00-12.30
PROF. DR. GANITE KURT

BiLDiRi BASLIKLARI VE YAZARLAR

FINANSMAN GiDERi KISITLAMASI UYGULAMASINDA KARSILASILAN SORUN: CiFTE VERGILENDIRME
Vergi Miifettisi Kemal Faruk YAZGAN, Dog. Dr. Hasan Hiiseyin YILDIRIM, Prof. Dr. Sakir SAKARYA

VERGIDEN KACINMA, VERGi KACAKCILIGI BAGLAMINDA VERGiI CENNETLERI: ULUSAL VE KURESEL ACIDAN BiR DEGERLENDIRME
Dr. Serkan DEMIRKAN

TURKIYE MUHASEBE STANDARTLARI (TMS) VE TURKIYE FINANSAL RAPORLAMA STANDARTLARI (TFRS) iLE VERGI USUL KANUNU (VUK) DEGERLEME GLCULERI FARKLARI
Ars. Gér. Muhammed Asim KANTAR

MUHASEBE BILGi KALITESI’NIN FINANSAL BASARISIZLIK ACISINDAN iNCELENMESi
Ars. Gér. Elif KARAKAS, Dog. Dr. idris VARICI

Il. OTURUM - Zoom Salon 2 OTURUM BASKANI 11.00-12.30
PROF. DR. NALAN AKDOGAN

BiLDiRi BASLIKLARI VE YAZARLAR

COVID-19 SURECINDE DENETiM ALANINDA YAYINLANAN MAKALELERIN GORSEL HARITALAMA TEKNiGi iLE BiBLIYOMETRIK ANALizi: 2020-2021 YILLARI ORNEGI
Prof. Dr. Seval KARDES SELIMOGLU, Dr. Ogr. Uyesi Giil YESILCELEBI, Doktora Ogrencisi Mehtap ALTUNEL

STOK KONTROLUNDE ABC VE VED ANALiZi: UNiVERSITE HASTANESi COVID-19 SERVISLERINDE BiR UYGULAMA
Dog. Dr. Ersin KORKMAZ, Dr. Ogr. Uyesi Mehmet GUNER

COVID- 19°’UN MUHASEBE MESLEK MENSUPLARI UZERINDEKi ETKILERI: DENiZLi iLINDE ODAK GRUP CALISMASI
Dog. Dr. Emin YUREKLI, Ars. Gér. Fatih FAYDALI

COVID-19 PANDEMi SURECINDE BIST SEKTOR ENDEKSLERINDE KARSILASTIRMALI OLARAK BALON VARLIGININ iNCELENMESi
Dog. Dr. ilkut Elif KANDIL GOKER

COVID 19 PANDEMISINDE KURESEL SERMAYE PiYASASI TAHMINI: AVRUPA, ABD VE ASYA PASIiFiK BORSA ENDEKSLERI UZERINE BIR ARASTIRMA
Dr. Ogr. Uyesi Nazlgiil GULCAN




05 KASIM 2021 CUMA (ES ZAMANLI OTURUMLAR - CEVRIM iCi)

lll. OTURUM - Zoom Salon 1 OTURUM BASKANI 14.00 -15.30
PROF. DR. SELAHATTIN KARABINAR

BiLDiRi BASLIKLARI VE YAZARLAR

YAPAY ZEKA PROJELERININ FiYAT MEKANiZMASI VE OECD TRANSFER FiYATLANDIRMASI REHBERINE GORE iNCELENMESi
Prof. Dr. Ayse Giil KOKSAL, Doktora Ogrencisi Kadir GULCIN

KRIiPTO PARALARIN VERGILENDIRILMESi VE MUHASEBELESTIRILMESi: DUNYA VE TURKiYE’DEKi DURUM
Ogr. Gér. Bilge SEKiZSU, Dog. Dr. Mihriban COSKUN ARSLAN

BiTCOIN, ALTIN VE DOLAR NEDENSELLIK ANALiZi: TODA YOMAMATO YAKLASIMI UYGULAMASI
Muhammet Sait ISILDAK

GOOGLE ARAMALARI VE TWITTER VERILERINiN BiTCOiN DEGERI iLE OLAN iLiSKiSi

Ogr. Gér. Liitfiye SONMEZ, Dog. Dr. Mihriban COSKUN ARSLAN

BULUT HiZMET HASILATLARININ TFRS 15 STANDARDINA GORE TANINMASI VE MUHASEBELESTiRILMESI
Dr. Ogr. Uyesi ilker CALAYOGLU, Nazan BULUT

IIl. OTURUM - Zoom Salon 2 OTURUM BASKANI 14.00 -15.30
PROF. DR. H. KAMIL BUYUKMIiRZA

BiLDIRi BASLIKLARI VE YAZARLAR

MALIYET YAPISKANLIGI: TURKIYE VE ENDONEZYA KARSILASTIRMASI

Prof. Dr. Haluk BENGU, Ogr. Gér. Can FIDANCAN

LiIMAN iSLETMELERINDE CEVRE MALIYETLERi VE RAPORLANMASI

Dr. Ogr. Uyesi Ozlem DOGAN

DEGER RAPORLAMA VAKFI: SURDURULEBILIRLIK MUHASEBESI VE ENTEGRE RAPORLAMA KAPSAMINDA DEGER RAPORLAMA

Dog. Dr. Filiz YUKSEL

SURDURULEBILIRLIK RAPORLAMASININ PiYASA RiSKi UZERINE ETKILERI: TURKIYE ENERJi SEKTORU UZERINE KARSILASTIRMALI ANALiZ
Ars. Gér. Tiirker ACIKGOZ

MUHASEBE MESLEK MENSUPLARI PERSPEKTiFINDEN TURKiYE FINANSAL RAPORLAMA STANDARTLARININ DEGERLENDIRILMESi

Bilim Uzmani Omer KAYA, Dog. Dr. Filiz KONUK, Ogr. Gér. Dr. Emine KAYA




05 KASIM 2021 CUMA (ES ZAMANLI OTURUMLAR - CEVRIM iCi)

IV. OTURUM - Zoom Salon 1 OTURUM BASKANI 16.00-17.30
PROF. DR. METIN KAMIL ERCAN

BiLDiRi BASLIKLARI VE YAZARLAR

TURKIYE’DE YATIRIM, TASARRUF VE ODEMELER DENGESi iLiSKiSi
Dog. Dr. Arzu BAYRAMOGLU, Hanife GUNBAY

YATIRIM FONLARININ FINANSAL RAPORLAMA UYGULAMALARI VE BiLGi KAYNAGI PLATFORMLAR UZERINE BiR ARASTIRMA
Dr. Ogr. Uyesi Ozan OZDEMIR

FINANSAL TABANA YAYILMANIN KARBONDIOKSIT EMiSYONLARINA ETKiSi: OECD ULKELERINDEN KANITLAR
Dr. Ogr. Uyesi Selim GUNGOR

iLK HALKA ARZLARA YONELIK KISA DONEM FiYAT PERFORMANS iNCELEMESi ve SEKTOREL KARSILASTIRMA
Dr. Ogr. Uyesi Murat DUZER

AMERIKAN HAVACILIK FIRMALARININ FINANSAL BASARISIZLIK DUZEYLERiINiN ORAN VE DiSKRiIMiNANT ANALiZi KULLANILARAK OLCULMESI
Dr. Ogr. Uyesi H. Yusuf GUNGOR

IV. OTURUM — Zoom Salon 2 OTURUM BASKANI 16.00-17.30
PROF. DR. SEVAL KARDES SELIMOGLU

BiLDiRi BASLIKLARI VE YAZARLAR

KAMUDA MALI DENETIM: SOSYAL GUVENLIK KURUMU RAPORLARI
Ars. GOr. Dr. Burak KAYIHAN

MUHASEBE MESLEK MENSUBU ADAYLARININ MESLEGE iLiSKiN ALGISI: ANTALYA ORNEGI
Dr. Ogr. Uyesi Aysegiil CIGER, Dr. Biilent KINAY

PANDEMi DONEMINDE KAMU KURUMLARINDA E-i¢ KONTROL SISTEMININ KULLANILABILIRLIGI UZERINE BiR ARASTIRMA
Dr. Ogr. Uyesi Mehmet GUNER, Dog. Dr. Ersin KORKMAZ

COVID-19 PANDEMISi SURECINDE BIST PERAKENDE TICARET SEKTORUNDE FAALIYET GOSTEREN SiRKETLERIN FINANSAL PERFORMANSLARININ GELISTIiRILMi$ ENTROPi TEMELLI
TOPSIS YONTEMI iLE BELIRLENMESi
Prof. Dr. Sakir SAKARYA, Muhammet Yasir BUDAK

COVID-19 SURECININ MUHASEBECILERE ETKILERi: SAKARYA iLi ORNEGI
Prof. Dr. Ahmet Vecdi CAN, SMMM Sait BESIR, Ars. Gor. Nurcan KOSTAK




06 KASIM 2021 CUMARTESI (CEVRIM iCi)

V. OTURUM - Zoom Salon 1 OTURUM BASKANI 09.00-10.30
PROF. DR. YASEMIN ERSOY

BiLDiRi BASLIKLARI VE YAZARLAR

FINDIK YETISTIRICiLiGi YAPAN ISLETMELERDE NET NAKIT AKISLARI YONTEMINE GORE GERCEGE UYGUN DEGERIN TESPITi VE MUHASEBELESTIRILMESi: TFRS 13 VE TMS 16
STANDARTLARI CERCEVESINDE BiR UYGULAMA
Dr. Ogr. Uyesi Dursun KELES

MALIYET KARAR ANALIZLERINE ALTERNATIF OLARAK BULANIK SWARA & CORPAS YONTEMI
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FINDIK YETISTIRICILiGi YAPAN ISLETMELERDE NET NAKIiT AKISLARI
YONTEMINE GORE GERCEGE UYGUN DEGERIN TESPIiTIi VE
MUHASEBELESTIRILMESI: TFRS 13 VE TMS 16 STANDARTLARI
CERCEVESINDE BiR UYGULAMA

Dr. Ogr. Uyesi Dursun KELES
Igdir Universitesi Uygulamali Bilimler Yiiksekokulu
ORCID No: 0000-0001-9075-476X, dursun.keles@igdir.edu.tr
OZET

Findik, Tirkiye nin tiretimde diinya lideri oldugu bitkisel iriinler arasinda birinci sirada yer
almaktadir. Findik yetistiriciligi, genellikle ciftciler tarafindan gelencksel yoOntemlerle
gerceklestirilen bir tarimsal faaliyettir. Ancak, son donemlerde bazi tarim isletmeleri tarafindan
modern yontem ve tekniklerle profesyonel olarak gergeklestirilmeye baslandigini ifade etmek
mimkunddir.

Findik bitkisi, bir y1ldan daha uzun bir siire tarim {iriinii elde etmek amaciyla elde tutulan bitkisel
canli varliklardir. Tastyici bitkiler arasinda yer alan findik bitkisinin tipki maddi duran varliklarda
oldugu sekilde TMS 16-Maddi Duran Varliklar (TMS 16) isimli standart kapsaminda ele alinmast
ve bu standart hiikiimlerine gére muhasebelestirilmesi gerekmektedir.

Bu diizenleme 1s18inda hazirlanan ¢alismanin amaci, tasiyici bitkilerin bir tiiri olan findik
bitkisinin degerlemesinde kullanilan yontemlerden yeniden degerleme modeli kapsaminda net
nakit akiglar1 yontemine gore gercege uygun degerin hesaplanmasidir. Bu ama¢ kapsaminda
calismada oncelikle, gelistirilen 6rnek uygulamada findik bitkisine iliskin faydali 6miir siiresince
nakit akislar1 hesaplanmistir. Sonrasinda, bu nakit akislarinin findik bitkisinin gergege uygun
degerine dayanak teskil edecek bugiinkii degeri tespit edilerek yapilmasi gereken muhasebe kaydi
gosterilmistir.

Anahtar Kelimeler: TFRS 13, TMS 16, Net Nakit Akiglari, Findik Yetistiriciligi, Findik
Bitkisinin Muhasebelestirilmesi.

JEL Kodlari: M40, M41

DETERMINATION AND RECOGNITION OF THE FAIR VALUE
ACCORDING TO THE NET CASH FLOW METHOD AT THE HAZELNUT
GROWING ENTERPRISES: AN APPLICATION WITHIN THE FRAMEWORK
OF TFRS 13 AND TAS 16 STANDARDS

ABSTRACT

Hazelnut, Turkey's world leader in production among the herbal products ranks first. Hazelnut
cultivation is an agricultural activity generally carried out by farmers with traditional methods.
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However, it is possible to state that some agricultural enterprises have started to be carried out
professionally with modern methods and techniques recently.

A hazelnut plant is a plant that is held to produce agricultural products for longer than a period of
activity. The hazelnut plant which is among the bearer plants should be handled within the scope
of the TAS 16-Tangible Fixed Assets (TMS 16) standard, just like tangible fixed assets and should
be accounted for in accordance with the provisions of this standard.

The aim of the study prepared in the light of this regulation is to calculate the fair value according
to the net cash flows method within the scope of the revaluation model from the methods used in
the valuation of hazelnut plant, which is a type of Carrier plants. For this purpose, cash flows
during the useful life of the hazelnut plant were calculated in the sample application developed.
Subsequently, the present value of these cash flows that will constitute the basis for the fair value
of the hazelnut plant has determined and the required accounting record has shown.

Keywords: TFRS 13, TAS 16, Net Cash Flows, Hazelnut Cultivation, Accounting For Hazelnut
Plant

JEL Codes: M40, M41
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MALIYET AZALTIMININ ORGANiIZASYONEL PERFORMANSA ETKISI:

ORNEK BiR UYGULAMA

Dog. Dr. Mustafa SAVCI
RTE Universitesi, [IBF
ORCID No: 0000-0002-0794-9804, mustafa.savci@erdogan.edu.tr

Doktora Ogrencisi imad BALIOGLU
Lisansiistii Egitim Enstitiisii, RTE Universitesi

ORCID No: 0000-0002-6701-4728, imad_balioglul9@erdogan.edu.tr

OZET

Gliniimiizde yogunlasan rekabet ortamm ve teknolojik yeniliklerden kaynaklanan degisim ve
gelismeler, isletmenin amaglarini etkin ve verimli bir sekilde gergeklestirebilmek i¢in maliyet
azaltimini zorunlu kilmustir. Maliyet azaltimi, isletme faaliyetlerini siirdiiriirken; riin veya
hizmetin miisteri tarafindan algilanan degerini diisiirmeden, kaliteden 6diin vermeden ve olumsuz
bir degisime sebep olmadan toplam sabit ve degisken maliyetlerin disiiriilmesini
saglayabilmektir. Bu durum, isletmede basar1 ve organizasyonel performansin artmasina katki
saglamaktadir. Saglanan katki; kalite, verimlilik, karlilik, yenilik, miisteri ve calisanlarin
memnuniyeti ile agiklanabilir. Yapilan bu ¢alismanin amact, maliyet azaltiminin organizasyonel
performansa etkisinin olup olmadigmi irdelemektir. Bunun i¢in, Rize’de bir ¢ay isletmesinde yarn
yapilandirilmis miilakat yontemi uygulanmistir. Miilakatla elde edilen veriler analiz edilmis ve
uygulama sonucunda maliyet azaltiminin organizasyonel performansa etkisi degerlendirilerek
olumlu etkisi oldugu tespit edilmistir.

Anahtar Kelimeler: Maliyet, Maliyet Azaltimi, Organizasyonel Performans.

JEL Kodlar1: M40, M49

IMPACT OF COST REDUCTION ON ORGANIZATIONAL PERFORMANCE:
A CASE STUDY

ABSTRACT

Nowadays, the increasingly competitive business environment, the changes and developments
arising from technological innovations require cost reduction in order to realize the objectives of
the enterprise effectively and efficiently. Cost reduction is the ability to reduce total fixed and
variable costs while maintaining enterprise activities; without reducing the perceived value of the
product or service by the customer, without compromising quality and without causing negative
changes. This situation contributes to increase success and organizational performance by quality,
efficiency, profitability, innovation, customer and employee satisfaction in the enterprise. The
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purpose of this study is to examine whether cost reduction has an impact on organizational
performance. For this purpose, a semi-structured interview method was applied in a tea enterprise
in Rize. The obtained data from the interview were analyzed, evaluated and as a result; we can
say that, cost reduction has positive impact on organizational performance in the enterprise.

Keywords: Cost, Cost Reduction, Organizational Performance.

JEL Codes: M40, M49
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COVID-19 PANDEMIi SURECINDE BIST SEKTOR ENDEKSLERINDE
KARSILASTIRMALI OLARAK BALON VARLIGININ iNCELENMESI

Doc. Dr. flkut Elif Kandil Goker
Kirikkale Universitesi
ORCID No: 0000-0002-5290-3514, elifkandil@kku.edu.tr
OZET

Gelismekte olan iilke ekonomilerinde gerek ulusal gerekse uluslararasi portfdy yatirimlarmin
artmasinda finansal piyasalarin etkinligi énemli rol oynamaktadir. Ancak fiyat balonu olarak
nitelendirilen spekiilatif fiyat siskinliklerinin yasanmasi, varliklarin ger¢ek degerinden ¢cok uzakta
fiyatlanmas1 ya da fiyatlarda ani ve hizli degisimlerin s6z konusu olmas1 durumu, yatirimci
kararlarini kimi zaman olumsuz yonde etkilemektedir. Bu ¢alisma ile COVID-19’un pandemi ilan
edilme tarihi olan 11 Mart 2020°den itibaren BIST’te yer alan gesitli sektor endekslerinde
spekdlatif balon varliginin tespit edilmesi, balon sayilar1 ve siireleri itibariyle sektorler arasinda
bir kiyaslama yapilarak pandemi siirecinin sektorlerde yarattigi etkinin karsilastirmali olarak
ortaya konulmasi amaglanmaktadir. 11 Mart 2020- 10 Eylil 2021 donemi igin se¢ilmis BIST
sektor fiyat endeksleri kullanilarak yinelemeli sag kuyruklu birim kok testleri (Sup-Augmented
Dickey-Fuller; SADF ve Generalized Sup-Augmented Dickey-Fuller; GSADF) yoluyla balon
varlig1 tahminlenecektir.

Anahtar Kelimeler: BIST Sektdr Endeksleri, Spekulatif Fiyat Balonu, GSADF
JEL Kodlar1: C32, N20

INVESTIGATION OF BUBBLES COMPARATIVELY IN BIST SECTOR
INDICES DURING THE COVID-19 PANDEMIC

ABSTRACT

The efficiency of financial markets plays an important role in the increase of both national and
international portfolio investments in developing country economies. However, the existence of
speculative price volatility, which is described as a price bubble, the fact that the assets are priced
too far from their real value sometimes affect the investor's decisions negatively. With this study,
it is aimed to detect the presence of specultive price bubbles in various sector indices in BIST as
of March 11, 2020, the date of the declaration of COVID-19 as a pandemic. In addition, it is
aimed to make a comparison between the sectors in terms of the number of bubbles and their
duration and to present the effect of the pandemic in the sectors comparatively. The existence of
a bubble will be estimated through iterative right-tailed unit root tests (Sup-Augmented Dickey-
Fuller; SADF and Generalized Sup-Augmented Dickey-Fuller; GSADF) using selected BIST
sector price indices for the period from March 11, 2020 to September 10, 2021.

Keywords: BIST Sector Indices, Speculative Price Bubble, GSADF
JEL Codes: C32, N20
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MALIYET KARAR ANALIZLERINE ALTERNATIF OLARAK BULANIK
SWARA & COPRAS YONTEMI

Dr. Ogretim Uyesi Murat TURK
Saglik Bilimleri Universitesi, Giilhane Saglik Bilimleri Fakiiltesi
ORCID No: 0000-0002-7415-8965, murat.turk@sbu.edu.tr
OZET

Uretim isletmelerinin karsilastiklar1 teknoloji yenileme ve kapasite arttirma problemleri
karsisinda verilecek yonetici kararlarinin dogrulugu verimlilik ve maliyet agisindan oldukga
onemlidir. Bu dogrultuda iiretim isletmelerinde yoneticilerin karar alirken kullandigr maliyet
analizlerine alternatif olarak bulanik SWARA ve bulanik COPRAS yo6ntemlerinin birlikte
kullanilarak teknoloji yenileme maliyetlerinin analizlerinde kullanilmasi ¢alismanin amacim
olusturmaktadir. Yonetim muhasebesi kapsaminda, fayda ve maliyetin birlikte degerlendirildigi
maliyet analizlerinde karar vericiye yardimci bir yontem olarak bulamk SWARA & COPRAS
yonteminin nasil kullanilacaginin bir 6rnek tizerinden degerlendirilmesi ¢alismanin 6nemini ifade
etmektedir. Bu amagla bir iiretim isletmesinin teknoloji yenileme ve kapasite arttirma
probleminin ¢dzlimiinde gegerli maliyet analizi ile bulantk SWARA & COPRAS yodntemi
kullanilarak karsilastirilmistir. Isletmelerin yonetim kararlarinda gecerli maliyet analizlerinde,
alternatif bir analiz yontemi olarak bulanik SWARA & COPRAS y6ntemini de kullanabilecekleri
sonucuna ulagilmistir.

Anahtar Kelimeler: Bulanik SWARA, Bulanik COPRAS, Teknoloji Yenileme Maliyeti,
Maliyet Analizi.

JEL Kodlari: M41

FUZZY SWARA & COPRAS METHOD AS AN ALTERNATIVE TO COST
DECISION ANALYSIS

ABSTRACT

The accuracy of the managerial decisions to be made in the face of technology renewal and
capacity increase problems faced by production enterprises is important for production efficiency
and cost. In this direction, the aim of the study is to use the fuzzy SWARA and COPRAS methods
together in the analysis of technology renewal costs as an alternative to the cost analysis used by
managers in making decisions in production enterprises. Evaluating how to use the fuzzy
SWARA & COPRAS method as a helpful method for the decision maker in cost analysis, where
benefit and cost are evaluated together, within the scope of management accounting, expresses
the importance of the study. For this purpose, cost analysis and fuzzy SWARA & COPRAS
method were used to solve the technology renewal and capacity increase problem of a
manufacturing company. It has been concluded that businesses can also use the fuzzy SWARA
& COPRAS method as an alternative analysis method to valid cost analysis in their management
decisions.

Keywords: Fuzzy SWARA, Fuzzy COPRAS, Technology Replacement Cost, Cost Analysis
JEL Codes: M41
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BLOKZINCIR VE KRiPTO PARALARA DAIR GUNCEL BIR BAKIS

Dr. Necip ihsan ARIKAN
Battalgazi MEM
ORCID No: 0000-0003-1389-187X, necipihsan@hotmail.com

OZET

Tarihi M.O. 8000°li yillara uzanan kiigiik kilden yapilmis “Token” lerin, sanatsal pargaciklardan
¢ok daha fazlasi oldugu ve eski donemlerde her tiirden mal ve hizmeti temsil ettigi, nihayet
1970'lerde anlasildi. Giiniimiiziin kripto tokenleri ise agda yer bularak “coin” statlisi kazanan
kripto paralara doniismekte ve tipki atalar olan tarihsel Tokenler gibi ¢ok sayida mali ve hizmeti
temsil etme yolunda ilerlemektedir. Bu baglamda; dijital tokenler, tarihsel Tokenlerin giincel bir
versiyonudur denebilir.

Kripto para birimleri ve blokzincirin gelecegine iliskin dngortler birbirinden oldukga farklidir.
S6zgelimi bazilari blokzincir ve kripto para birimlerinin yakinda onlarca farkli alanda etkin olarak
var olacagini tahmin etmektedir. Ote yandan gelecekte “selfcoin” gibi bir uygulamanim finansal
sistemin temelini olusturacagini savunan goriisler de vardir. Bir diger yaygin yaklasim ise giiclii
bir ya da birkag kripto varligin, digerlerini piyasadan silerek orta ve uzun vadede egemen olacagi
beklentisidir. Bu son goriisiin ortaya ¢ikmasinda ponzi ICO'larin piyasada yarattigi oynakligin ve
giivensizligin etkili oldugu sdylenebilir.

DAG ve Hashgraph gibi blokzincire segenek olabilen basarili altyap: sistemleri vardir. Ancak
¢ogu kripto para biriminin altinda yatan teknoloji; blokzincirdir. Bu nedenle blokzincirden
bagimsiz bir “kripto paralara dair gelecek” Ongoriisii gelistirmek zor olacaktir. Bitcoin ve
sonrasinda Ethereum "un icad ise, blokzincire yonelik farkindaligin ve blokzincirle ilgili bilimsel
ve akademik c¢alismalarin artmasi baglaminda donlim noktalari niteligindedir.

Bu bildiride blokzincir ve kripto para birimlerinin yakin zamanda olas1 kullanim alanlar1 ve
bunlarla ilgili abartili beklentiler, pilot uygulamalar 15181inda incelenmektedir.

Anahtar Kelimeler: Blokzincir, Kripto para, Bitcoin, Ethereum

JEL Kodlarr: E40, F02, O30

BLOCKCHAIN AND CRYPTOCURRENCIES: A CURRENT OVERVIEW

ABSTRACT

It was finally understood in the 1970s that “Tokens" made of small clay, with a history dating
back to 8000 B.C., were much more than artistic particles and represented goods and services in
the old period. While crypto tokens in essence crypto coins that have gained the status of “coin”
by finding a place in the network; Just like their ancestors Tokens, they are on the way to
customizing all kinds of goods and services. So, today's crypto tokens are a current version of
historical Tokens.
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The predictions for the future of cryptocurrencies and blockchain are quite different. For example,
some predict that blockchain and cryptocurrencies will be active in dozens of different areas. On
the other hand, there are also opinions that argue that an application such as "selfcoin™ will form
the basis of the financial system. Another common approach is the expectation that one or several
strong crypto assets will dominate in the long run, wiping out the others. It can be said that the
volatility and insecurity created by ponzi ICOs in the market were effective in the emergence of
this last view.

There are successful infrastructure systems such as DAG and Hashgraph that can be alternatives
to blockchain. But the underlying technology of most cryptocurrencies is blockchain. Therefore,
it will be difficult to develop a “future of cryptocurrencies” independent of blockchain. The
inventions of Bitcoin and Ethereum were turning points in the context of awareness of blockchain
and related studies.

In this study, the possible usage areas of blockchain and cryptocurrencies soon and their
exaggerated expectations are examined based on pilot applications.

Keywords: Blockchain, Cryptocurrency, Bitcoin, Ethereum
JEL Codes: E40, F02, 030



8. Uluslararasit Muhasebe ve Finans Arastirmalar: Kongresi I C A }F R ? 21
&

8™ International Congress on Accounting and Finance Research

BORSA ISTANBUL BIST 30 SIRKETLERININ SECILi KRITERLERE GORE
TOPSIiS YONTEMI ILE ANALIZI

Selim SARI
Zonguldak Biilent Ecevit Universitesi, [IBF Isletme Boliimii

ORCID No: 0000-0002-4171-2720, selimsari@msn.com

Do¢.Dr. Mehmet Fatih Bayramoglu
Zonguldak Biilent Ecevit Universitesi, [IBF Isletme Béliimii

ORCID No0:0000-0003-2817-9084, mfbayram@gmail.com

OZET

Yatirimeilarin yatirimlarini yapmadan once analiz ¢alismalarini belirli modeller ve teknikler
Uzerinden surdirmeleri cok dnemlidir. Bir yatirimc1 borsa yatirimi yapabilir ancak bu yatirimi
yaparken olugturacagi pay senedi sepetinin yani portfoyiin hangi paylardan olusacagin1 segmekte
zorlanacaktir. Calismamizda Borsa Istanbul BIST 30 endeksindeki sirketler iizerinde, “Karlilik”
ve “Piyasa Degeri” degiskenleri ile analiz yapilarak, farkli yatirim sepetleri olusturulmustur. Bu
yatirim gruplari siire olarak kisa vade (3 Aylik), orta vade (1 Yil) ve uzun vade (12 Aydan
Fazla)’de dl¢iimlenmistir. TOPSIS yontemi uygulanan veri tablolari sonuglarina gore secilen 5
firmadan yapilan portfdy donem sonunda hesaplanan getirileri karsilastirilmistir. Karlilik ve
piyasa degeri lizerine donemsel portfoylerin edindikleri degerler hesaplanmigtir. Ayrica esit
agirlik olarak hem karliligin degiskenleri hem piyasa degerinin degiskenleri lizerinde toplam 10
degiskenli tablo olusturulmus ve TOPSIS degisken agirliklar1 yine esit segilere %10 olarak
ayarlanmistir. Yine ayni siireg isletilmis, donemsel olarak en iyi 5 firmadan portféyler yapilmistir.
Bu yapilan islemler sonucunda karma portfoyiinde getirileri alinmistir. Bunlarin disinda
karsilagtirmanin anlamli hale getirilmesi i¢in karlilik, piyasa degiskenleri ve karma portféylerin
yanina farkli portfoyler konulmustur. Bunlar geleneksel portfoy, BIST 30 portfoyii, BIST 100
portfoyil olarak siralabilir. BIST 30 ve BIST 100 kendi igerisindeki tiim paylarin dahil edildigi
portfoy olarak agiklanabilir.

Sonug olarak tablolardan ¢ikan sonuca gore; karpayi, piyasa degeri degiskenlerine gore yapilan
yatinm sepetlerinde, kisa ve orta vadede ‘“Karpay1”, uzun vadede ‘“Piyasa Degeri” odakli
portfoyler basarili olmustur. TOPSIS modeli kullanilarak olusturulan ve esit oranlt agirliklarin
verildigi bu ¢alismada, karsilagtirma amagli olarak konulan rakip portfoylerin hi¢biri donemsel
ortalamalarinda liderligi elde edememistir. Ayrica sadece donem odakli olarak bakildiginda
karpayinin orta vadede, piyasa degeri degiskenlerinin uzun vadede, karma portfOyiin ise orta
vadede daha basarili sinyal verdigi goriilmiistiir.

Anahtar Kelimeler: BIST 30, Karlilik, Piyasa Degeri, TOPSIS
JEL Kodlan: G17, G11
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ANALYSIS OF BORSA iSTANBUL BIST 30 COMPANIES WITH TOPSIS
METHOD ACCORDING TO SELECTED CRITERIA

ABSTRACT

It is very important for investors to continue their analysis studies on certain models and
techniques before making their investments. An investor can invest in the stock market, but while
making this investment, he will have difficulty in choosing which shares of the stock basket,
namely the portfolio, will be formed. In our study, different investment baskets were created by
analyzing the companies in Borsa Istanbul BIST 30 index with the variables of "Profitability" and
"Market Value". These investment groups are measured in terms of duration as short term (3
Months), medium term (1 Year) and long term (More than 12 Months). According to the results
of the data tables applied TOPSIS method, the portfolio made from 5 selected companies was
compared with the returns calculated at the end of the period. The values acquired by periodic
portfolios on profitability and market value are calculated. In addition, a total of 10 variable tables
were created on both the profitability variables and the market value variables as equal weights,
and the TOPSIS variable weights were adjusted to 10% with equal selections. Again, the same
process was used and portfolios were made from the top 5 companies periodically. As a result of
these transactions, the returns were received in the mixed portfolio. Apart from these, different
portfolios are placed next to profitability, market variables and mixed portfolios in order to make
the comparison meaningful. These can be listed as traditional portfolio, BIST 30 portfolio, BIST
100 portfolio. BIST 30 and BIST 100 can be explained as a portfolio in which all the shares are
included.

As a result, according to the result from the tables; portfolios focused on "Dividend" in the short
and medium term, and "Market Value" in the long term were successful in investment baskets
whose dividend was based on market value variables. In this study, which was created using the
TOPSIS model and given equal weights, none of the competitor portfolios placed for comparison
purposes could achieve the leadership in their periodic averages. In addition, when viewed only
with a period focus, it is seen that the profit share gives a more successful signal in the medium
term, the market value variables in the long term, and the mixed portfolio in the medium term.

Keywords: BIST 30, Profitability, Market VValue, TOPSIS
JEL Codes: G17, G11
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TURKIYE’DE YATIRIM, TASARRUF VE ODEMELER DENGESI ILiSKiSi
Do¢.Dr. Arzu Bayramoglu

Zonguldak Biilent Ecevit Universitesi

ORCID No: 0000-0002-6659-4767, arzutb@beun.edu.tr

Hanife Glnbay
Zonguldak Biilent Ecevit Universitesi

ORCID No: 0000-0002-2798-7840, hanife_gunbay@hotmail.com

OZET

Bu ¢alismada yurtici yatirimlar ve tasarruflar arasindaki iliskiyi inceleyen Feldstein-Horioka (FH)
hipotezi Turkiye icin farkli bir bakis a¢isiyla test edilmektedir. Bu dogrultuda Tiirkiye’de yurtigi
yatirimlar ile yurti¢i tasarruf, cari denge ve finans dengesi iliskisi incelenmektedir. Caligma 1998-
2021 doénemini kapsamaktadir. Esbiitiinlesme analizinin yapildigi ¢alismada degiskenlerin uzun
donemde aralarinda iliski oldugu tespit edilmistir. ARDL esbiitiinlesme analizi sonuglaria gore,
Tiirkiye’de yurti¢i yatirimlarin bagimli degisken oldugu uzun donem denkleminde yurtici
tasarruflar istatistiksel olarak gii¢lii formda anlamli ¢ikarken, finans dengesi degiskeni diisiik
diizeyde anlamli olarak elde edilmistir. Analizin bir diger sonucu, hata diizeltme mekanizmasinin
calismasidir. Kisa donemde ise yurtici tasarruflar ile cari dengenin gecikmeli degigkenleri yurtigi
yatirimlar etkiyen degiskenler olarak elde edilmistir. Ekonometrik bulgular 1g131inda Tiirkiye’de
yurti¢i yatirimlarin biiyiik ol¢iide yurtici tasarruflardan etkilendigi, yani FH hipotezinin gecerli
olmadig1 sonucu elde edilmistir. Bu sonug¢ Tiirk finans piyasanin uluslararasi piyasalarla olan
entegrasyonun tam ve istikrarli olmadig1 seklinde yorumlanmustir.

Anahtar Kelimeler: Feldstein-Horioka Hipotezi, Odemeler Dengesi, ARDL
JEL Kodlar1: C32, F41

THE RELATIONSHIP OF INVESTMENT, SAVINGS AND BALANCE OF
PAYMENTS IN TURKEY

ABSTRACT

In this study, the Feldstein-Horioka (FH) hypothesis, which examines the relationship between
domestic investments and savings, is tested from a different perspective for Turkey. In this
direction, the relationship between domestic investments and domestic savings, current account
balance and financial balance in Turkey is examined. The study covers the period 1998-2021. In
the study in which cointegration analysis was performed, it was determined that there was a long-
term relationship between the variables. According to the ARDL cointegration analysis results,
in the long-term equation in which domestic investments are the dependent variable in Turkey,
domestic savings are statistically significant in strong form, while the financial balance variable
is obtained as low-level significant. Another result of the analysis is the operation of the error
correction mechanism. In the short run, lag of current account balance, and domestic savings were
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obtained as variables affecting domestic investments. In the light of econometric findings, it is
concluded that domestic investments in Turkey are largely affected by domestic savings, that is,
the FH hypothesis is not valid. This result was interpreted as the integration of the Turkish
financial market with the international markets is not completed and stable.

Keywords: Feldstein-Horioka Hypothesis, Balance of Payment, ARDL Cointegration
JEL Codes: C32, F41
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YAPAY ZEKA PROJELERININ FIYAT MEKANiIZMASI VE OECD
TRANSFER FiYATLANDIRMASI REHBERINE GORE INCELENMESI*

Dog¢. Dr. Ayse Giil KOKSAL
Nigde Omer Halisdemir Universitesi, Tktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii
ORCID No: 0000-0002-3274-5029, ahatipoglu@ohu.edu.tr
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Nigde Omer Halisdemir Universitesi, Sosyal Bilimler Enstitiisii, Isletme Boliimii

ORCID No: 0000-0003-3460-8316, kadirgulcin@hotmail.com

OZET

Yapay zeka teknolojisi hayatin her alaninda yer alan, diinya ekonomik pazar hacmi giinden giine
blylyen ve literatlirde genis ¢alisma alani olan bir konudur. Yapay zeka teknolojisi, yazilim
agirhikli pratik ve verimli ¢ozlim iiretici bilgi teknolojileri alamidir. Bu c¢alismanin amact
Tiirkiye’de yapay zeka projelerine ait maliyetlerin, iilke tesvik kanunlar1 dogrultusunda
incelemek ve muhasebe siireglerinin VUK ve TMS/TFRS kapsaminda karsilastirmaktir. Ayrica
yiiksek satis fiyatlarmin, Cok Uluslu Isletmelerde ve Vergi Idareleri icin OECD Transfer
Fiyatlandirmas1 Rehberinde belirtilen yontemlere gére incelemektir. Bu kapsamda yapay zeka
projeleri yiiriiten bir isletmeye ait proje verileri kullanilmistir. Caligma sonucunda maliyetin ¢ok
tizerinde kar payi ile satis fiyati olusturuldugu incelenmistir. Ancak satis fiyatlarinin OECD
Transfer Fiyatlamasi Rehberinde belirtilen Emsallerine Uygunluk ilkesine gore piyasada emsal
fiyatlara uygun satis fiyati belirlendigi anlagilmistir.

Anahtar Kelimeler: Yapay Zeka, Maliyet, Fiyat, Amortisman
JEL Kodlari: M40, M41, M49, K34

ANALYSIS OF ARTIFICIAL INTELLIGENCE PROJECTS ACCORDING TO
THE PRICE MECHANISM AND OECD TRANSFER PRICING GUIDE

ABSTRACT

Artificial intelligence technology is a subject that takes place in all areas of life. The world
economic market volume is growing day by day and has a wide field of study in the literature.
Artificial intelligence technology is a software-oriented, practical and efficient solution-
producing information technology field. The aim of this study is to examine the costs of artificial
intelligence projects in Turkey in line with the incentive laws of the country and to compare the
accounting processes within the scope of VUK and TMS / TFRS. It is also to examine high selling
prices according to the methods specified in the OECD Transfer Pricing Guidelines for
Multinational Enterprises and Tax Administrations. In this context, project data belonging to a
business that carries out artificial intelligence projects were used. As a result of the study, it was

* Bu ¢ahiyma Kadir Giilgin’in Nigde Omer Halisdemir Universitesi Sosyal Bilimler Enstitiisii Isletme
ABD’nda Dog. Dr. Ayse Giil KOKSAL ydnetiminde hazirlanan doktora tezinden iiretilmistir.
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examined that the sales price was created with a profit share much higher than the cost. However,
it has been understood that sales prices are determined in accordance with the arm's length
principle specified in the OECD Transfer Pricing Guidelines.

Keywords: Artificial Intelligence, Cost, Price, Amortization

JEL Codes: M40, M41, M49, K34
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YATIRIM FONLARININ FINANSAL RAPORLAMA UYGULAMALARI VE
BiLGi KAYNAGI PLATFORMLAR UZERINE BiR ARASTIRMA

Dr. Ogr. Uyesi Ozan OZDEMIR
Siileyman Demirel Universitesi, iktisadi ve Idari Bilimler Fakiiltesi, Isparta/Tiirkiye

ORCID No: 0000-0002-7579-9422, ozanozdemir@sdu.edu.tr

OZET

Profesyonel bir yatirim araci olan yatinm fonlan farkli yapisal 6zellikleri ve bilesimleri ile
yatirimeilara alternatif sunmaktadir. Yatirim fonlar1 portfdy yonetim sirketleri tarafindan ig tiiziik
kurallari ¢er¢evesinde kurulan ve ayri tiizel kisilikleri bulunmayan finansal varliklar olup katilma
paylar1 giincel degerleri ile alinip satilabilmektedir. Yatirimcilar fonlar hakkinda alacaklar
yatirim kararlarinda finansal durum bilgileri, kar veya zarar bilgileri, deger artis/azaliglari, fonun
bilesimini olusturan finansal araglar, fonlara 6zgii 6nemli gider kalemleri vb. bir¢ok finansal
bilgiyi degerlendirmek durumundadir. Bu kapsamdaki bilgilere genel olarak yatirim fonlarina
iligkin finansal raporlardan ve 6zel amagli kurulmus bilgi paylasimi yapilan platformlardan
erisilebilmektedir.

Calismada yatirim fonlarina iliskin muhasebelestirme ¢ergevesi hakkinda bilgi verilerek,
diizenlenen finansal raporlarin kapsamina iliskin bilgilere ve genel agiklama Orneklerine yer
verilmistir. Bu kapsamda genel amacgh finansal tablolardan farklilik arz eden hususlar tespit
edilmistir. Bu farkliliklara; finansal durum tablosunda toplam varliklar ve yiikiimliiliikler
farkindan hesaplanan toplam varlik net degerinin (katilma paylarina karsilik gelen deger)
raporlanmasi, kar veya zarar raporlamalarinda faaliyetlerle ilgili ortaya ¢ikan gelir ve gider
cesitlerindeki fonlara 6zgii durumlar 6rnek verilebilir. Yatirim fonlar1 hakkinda bilgiye ulasmada
iki 6nemli platform kullanilmaktadir. Bunlar; bildirimlerin ve fona iliskin genel bilgilerin yer
aldigi KAP (Kamuyu Aydinlatma Platformu) ve fonlarin detayl karsilagtirmasinin yapilabilmesi
ve bir yatirim hesabi {izerinden tiim fonlara erisilebilmesi i¢in kullanima sunulan TEFAS (Tiirkiye
Elektronik Fon Alim Satim Platformu)’tir. Caligmanin diger boyutunda yatirim fonlarina iligkin
KAP iizerinden raporlanan bilgiler ve TEFAS platformunun kullanimi ve sundugu bilgi
kaynaklar1 arastirilmistir. KAP {izerinden yatirim fonlarina iliskin genel bilgiler ve yatirimcilara
yapilan duyurular, izahnameler, bildirimler (6rn. portféy dagilim raporu, performans sunum
raporu vb.) ve bu cercevedeki diger bilgiler ilgililere sunulurken; TEFAS platformu iizerinden ise
fonlara iligkin fiyat/performans bilgilerinin karsilastirmali olarak ve istenilen tarih araliklarinda
analiz edilme olanaklar1 yer almaktadir.

Anahtar Kelimeler: Yatirnm Fonlari, Muhasebe, Finansal Raporlama, Kamuyu Aydinlatma
Platformu (KAP), Tiirkiye Elektronik Fon Alim Satim Platformu (TEFAS)

JEL Kodlar1: G23, M40, M49
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A RESEARCH ON FINANCIAL REPORTING APPLICATIONS AND
INFORMATION SOURCE PLATFORMS OF MUTUAL FUNDS

ABSTRACT

Mutual funds, which are professional investment instruments, offer alternatives to investors with
their different structural features and combinations. Mutual funds are financial assets established
by portfolio management companies within the framework of the rules of internal regulation and
do not have separate legal entities, and their participation shares can be bought and sold at their
current values. Investors have to evaluate much financial information in their investment
decisions regarding funds, such as financial statements, profit or loss information, value increases
or decreases, financial instruments that make up the composition of the fund, important expense
items specific to funds, etc. In general, information within this scope can be accessed from
financial reports related to mutual funds and from platforms established and shared for special
purposes.

In the study, the accounting framework for mutual funds is explained and information on the
scope of the financial reports issued and examples of general explanations are presented. In this
context, matters that differ from general-purpose financial statements have been identified. To
these differences; Examples include reporting the total asset net value (the value corresponding
to the participation shares) calculated from the difference between total assets and liabilities in
the statement of financial position, and fund-specific situations in the income and expense types
that arise in profit or loss reporting. Two important platforms are used to access information about
mutual funds. These are the KAP (Public Disclosure Platform), which contains notifications and
general information about the fund, and TEFAS (Turkey Electronic Fund Trading Platform),
which is offered for a detailed comparison of funds and access to all funds through an investment
account. In addition, the information reported on the KAP regarding mutual funds, the use of the
TEFAS platform, and the information resources it provides were investigated in the study.
General information about mutual funds and announcements to investors, prospectuses,
notifications (eg portfolio distribution report, performance presentation report, etc.), and other
information in this context are provided on the KAP platform, and the price/performance
information of the funds can be analyzed comparatively and within specified date ranges via the
TEFAS platform.

Keywords: Mutual Funds, Accounting, Financial Reporting, Public Disclosure Platform (KAP),
Turkey Electronic Fund Trading Platform (TEFAS)

JEL Codes: G23, M40, M49
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MALIYET YAPISKANLIGI: TURKIiYE VE ENDONEZYA
KARSILASTIRMASI”

Prof. Dr. Haluk BENGU
Nigde Omer Halisdemir Universitesi

ORCID No: 0000-0001-7751-0285, hbengu@ohu.edu.tr

Ogr. Gor. Can FIDANCAN
Nigde Omer Halisdemir Universitesi

ORCID No: 0000-0002-5724-1919, canfidancan@ohu.edu.tr

OZET

Maliyet yapiskanlig1 davranisi, faaliyetler arttiginda meydana gelen maliyet artisi ile faaliyetler
azaldiginda meydana gelen maliyet azalisinin simetrik olmadigmma vurgu yapan onemli bir
konudur. Geleneksel maliyet davranisi olarak ifade edilen konu ise faaliyet artisina ve azalisina
simetrik maliyet artis1 ve azalis1 olarak ifade edilmektedir. Bu noktada Maliyet yapiskanligi ile
gelencksel maliyet davranisi ¢elismektedir. Literatiirde bu celiskiyi agiklamaya c¢alisan farkli
orneklem ve farkli metodolojilere sahip caligmalar mevcuttur. Bu calismada ise genis bir
Orneklem ile ¢alisma firsati veren dinamik panel veri metodolojisi kullanilarak konu incelenmeye
calisilmistir. Ayrica konuya uluslararasi bir bakis agisi saglamak amaciyla hem Tiirkiye de hem
de Endonezya da borsaya kote imalat sanayi igletmeleri i¢in konu ayr1 ayr1 olarak incelenmistir.
Son olarak elde edilen sonuglar karsilagtirllmis Tiirkiye ve Endonezya igin benzerlikler ve
farkliliklar detaylica tartisilmistir.

Anahtar Kelimeler: Maliyet, Maliyet Yapiskanligi, Asimetrik Maliyet
JEL Kodlari: M40, M41, M49

COST STICKNESS: COMPARISON OF TURKEY AND INDONESIA

ABSTRACT

Cost stickiness behavior is an important issue emphasizing that the cost increase that occurs when
activities increase and the cost decrease that occurs when activities decrease are not symmetrical.
The subject, which is expressed as traditional cost behavior, is expressed as cost increase and
decrease symmetrically to the increase and decrease of the activity. At this point, cost stickiness
and traditional cost behavior to conflicted. In the literature, there are studies with different
samples and different methodologies trying to explain this contradiction. In this study, the subject

* Bu galisma Can FIDANCAN ’1n Nigde Omer Halisdemir Universitesi Sosyal Bilimler Enstitiisii Isletme
ABD Mubhasebe ve Finansman Bilim Dalinda Prof. Dr. Haluk BENGU y&netiminde hazirladigi doktora
tezinden {iretilmistir.
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has been tried to be examined by using dynamic panel data methodology, which gives the
opportunity to work with a large sample. In addition, in order to provide an international
perspective on the subject, has been examined separately for the listed manufacturing industry
enterprises in both Turkey and Indonesia. Finally, the obtained results were compared and the
similarities and differences for Turkey and Indonesia were discussed in detail.

Keywords: Cost, Cost Stickness, Asymetric Cost Behavour.
JEL Codes: M40, M41, M49
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KAMUDA MALI DENETIM: SOSYAL GUVENLIK KURUMU RAPORLARI
Ars. Gor. Dr. Burak Kayihan

Mugla Sitk1 Kogman Universitesi

ORCID No: 0000-0003-4188-3295, burakkayihan@mu.edu.tr

OZET

Kamuda mali denetim, kamu kurumlarimin gelir ve gider hesaplarimin giivenli bir sekilde kayit
altina alinip alinmadigina yonelik olarak yapilan denetimdir. Bu nedenle seffaf bir denetim
ortaminin saglanabilmesi i¢in denetlenecek olan kamu kurumlarina iligkin bilgilerin eksiksiz kayit
altina alinmasi gerekmektedir. Bu dogrultuda iilkemizde ge¢cmis yillarda getirilen diizenlemeler
kamunun mali denetiminde yetersiz kamaya baslayinca oncelikle 5018 Sayili Kamu Mali
Yonetimi ve Kontrol Kanunu yiiriirliige girerek yeni bir denetim sistematigi olusturulmustur.
Kanun kapsaminda Sayistay tarafindan yapilacak denetim “Dis denetim” olarak belirtilmistir.
Daha sonrasinda yiiriirliige giren 6085 sayili Sayistay Kanunu ile dig denetim alanindaki mevzuat
karisikligima son verilmistir. Kanun kapsaminda Sayistay’in denetim kapasitesi artirilmasinin
yani sira raporlama faaliyetleri 6n plana ¢ikarilarak kamuda mali denetimin uluslararasi
standartlara gore yapilacagi ifade edilmistir.

Bu calismada, kamuda mali denetimin {ilkemiz agisindan gelisim siireci 5018 Sayili Kamu Mali
Yonetimi ve Kontrol Kanunu ile 6085 sayili Sayistay Kanunu kapsaminda teorik gergevede ele
alimarak kamuda mali denetimin nasil yapildigim1 ortaya koymak amaglanmistir. Bu amag
dogrultusunda Sayistay tarafindan denetlenen kamu kurumlarindan olan Sosyal Giivenlik
Kurumu’nun 2012-2019 yillart arasindaki denetim raporlar1 incelenmistir.

Anahtar Kelimeler: Kamuda Mali Denetim, 5018 Sayili Kamu Mali Y6netimi ve Kontrol
Kanunu, 6085 sayili Sayistay Kanunu

JEL Kodlar1: M42, K20

PUBLIC FINANCIAL AUDIT: SOCIAL SECURITY INSTITUTION REPORTS

ABSTRACT

Financial audit in the public sector is an audit of whether the income and expense accounts of
public institutions are securely recorded. For this reason, in order to ensure a transparent audit
environment, the information regarding the public institutions to be audited must be recorded
completely. In this direction, when the regulations introduced in our country in the past years
started to be insufficient in the financial audit of the public, first, the Public Financial Management
and Control Law No. 5018 came into force and a new auditing systematic. The audit to be carried
out by the Court of Accounts within the scope of the law is specified as "external audit”. The
legislative confusion in the field of external audit was ended with the Law No. 6085 on the Court
of Accounts, which came into force later. In addition to increasing the audit capacity of the Court
of Accounts within the scope of the law, it was stated that the reporting activities would be
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emphasized and the financial audit in the public sector would be carried out according to
international standards.

In this study, it is aimed to reveal how the financial audit is done in the public sector by
considering the development process of the public financial audit in terms of our country within
the scope of the Public Financial Management and Control Law No. 5018 and the Law on the
Court of Accounts No. 6085. The audit reports of the Social Security Institution, one of the public
institutions audited by the Court of Accounts, between the years 2012-2019 were examined for
this purpose.

Keywords: Public Financial Audit, Public Financial Management and Control Law No. 5018,
Court of Accounts Law No. 6085

JEL Codes: M42, K20
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NAKIT HAVUZLAMA YONTEMI iLE VERGI PLANLAMASI VE
FINANSMAN IHTiYACININ KARSILANMASI: BIR VAKA CALISMASI

Vergi Miifettisi Kemal Faruk YAZGAN
Hazine ve Maliye Bakanhigi, Vergi Denetim Kurulu Baskanhig1, Istanbul,
ORCID No: 0000-0003-4084-2969, kemal.faruk.yazgan@vdk.gov.tr
Prof. Dr. Sakir SAKARYA
Balikesir Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii, Balikesir,

ORCID No: 0000-0003-2510-7384, sakarya@balikesir.edu.tr

OZET

Nakit havuzlama yontemi, grup sirketleri arasinda nakit denklestirilmesi amaciyla, sirketlerin
faaliyetleri sonucunda meydana gelen nakit fazlasinin ortak bir havuzda toplanmasi, grup icinde
yer alan ve nakit ihtiyaci olan sirketlerin ise bu havuzdan faydalanmasina imkan saglayan bir
uygulamadir. Vergi mevzuatinda yer alan hiikiimlere gore grup sirketlerinin hukuki statiisii
“iligkili kisi” tanimina gore degerlendirilmektedir. Bu baglamda nakit havuzundan saglanan
bor¢lanmalar oOrtiilii sermaye {lizerinden kur farki hari¢ olmak {izere, faiz ve benzeri sekilde
gerceklesen Odemeler veya hesaplanan tutarlar, ortiilii sermaye sartlarinin olustugu hesap
déneminin sonu itibartyla dagitilmis kar pay1 sayilmaktadir. Ancak son dénemde uygulamada ve
yargl kararlarinda ortiilii sermaye kapsaminda bor¢ veren sirket nezdinde elde edilen faiz
gelirlerinin kar pay1 sayilabilmesi i¢in, bor¢ kullanan ve bunun karsiliginda faiz 6deyen sirketin
mali karinin bulunmasi diger bir ifadeyle zarar beyan etmemis olmas1 sart1 benimsenmistir. Bu
noktadan hareketle ¢aligmanin amaci, Tiirkiye’de holding biinyesinde yer alan grup sirketlerinin
nakit havuzlama yontemiyle finansman ihtiyaglarin1 vergi planlamasi yaparak karsilayip
karsilamadiklarin1 6zelge ve yargi kararlar ¢ergevesinde vaka ¢alismasi ile ortaya koymaktir.
Yapilan vaka analizi sonucunda bir holding biinyesinde yer alan grup sirketlerinin ortaklarina
dagitmas1 gereken nakit fazlaliklarini, vergi planlamas1 yapmak suretiyle vergi 6demeden grup
iginde mali kar1 bulunmayan diger grup sirketlerine (zarar beyan eden) aktardiklari tespit
edilmistir.

Anahtar Kelimeler: Nakit Havuzlama, Ortiilii Sermaye, Vergi Planlamasi, Finansman Ihtiyaci

JEL Kodlar: G32, H21, H27, H32.

TAX PLANNING AND SATISFY A FINANCING NEED BY CASH POOLING
METHOD: A CASE STUDY

ABSTRACT

The cash pooling method is an application that allows the companies within the group to benefit
from this pool in order to balance the cash between the group companies, and to collect the excess
cash resulting from the activities of the companies in acommon pool. According to the provisions
of the tax legislation, the legal status of the group companies is evaluated according to the
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definition of "associated person". In this context, the borrowings obtained from the cash pool,
excluding the exchange difference over the disguised capital, payments realized in the form of
interest and similar amounts or the calculated amounts are considered as distributed profit shares
as of the end of the accounting period in which the disguised capital conditions are met. However,
in the last period, in practice and in judicial decisions, in order for the interest income from the
lender company to be counted as a profit share, it has been adopted that the company that uses
debt and pays interest in return must have a financial profit, in other words, it should not have
declared a loss. From this point of view, the aim of the study is to reveal whether the group
companies within the holding structure in Turkey meet their financing needs by means of cash
pooling, through tax planning, with a case study within the framework of rulings and judicial
decisions. As a result of the case analysis, it has been determined that the group companies within
a holding structure transfer the excess cash they need to distribute to their partners, by making tax
planning, to other group companies (which declare a loss) without paying taxes.

Keywords: Cash Pooling, Thin Capitalization, Tax Planning, Funding Need
JEL Codes: G32, H21, H27, H32.
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FINANSAL TABANA YAYILMANIN KARBONDIOKSIT EMiSYONLARINA
ETKIiSi: OECD ULKELERINDEN KANITLAR

Dr. Ogr. Uyesi Selim GUNGOR
Tokat Gaziosmanpasa Universitesi

ORCID No: 0000-0002-2997-1113, selim.gungor@gop.edu.tr

OZET

Finansal gelisme iilkelerin biiylime siirecinin vazgegilmez bir unsurudur. Finansal sektdrlerin ve
kurumlarin gelisimine katkida bulunan finansal tabana yayilma ise finansal gelismenin énemli bir
boyutunu olusturmaktadir. Literatlirde finansal tabana yayilma kavrami, tiim bireylerin ve
isletmelerin, ihtiyaglarini karsilanabilir, uygun, sorumlu ve siirdiiriilebilir bir sekilde karsilamak
icin islemler, 6demeler, tasarruflar, kredi ve sigorta gibi bir dizi finansal {iriin ve hizmete erigimi
seklinde ifade edilmekte ve c¢esitli makroekonomik faktdrlerle olan iligkisi titizlikle
incelenmektedir. Bu galismanin amaci, OECD iilkelerinin 2004-2020 dénemine iliskin verilerini
dikkate alarak finansal tabana yayilmanin karbondioksit emisyonlar1 {izerindeki etkisini dinamik
panel veri modelleriyle ortaya koymaktir. Teoride, finansal tabana yayilmanin karbondioksit
emisyonlarma etkisi negatif ya da pozitif olabilmektedir. Finansal tabana yayilma, yesil
teknolojiye dayali yatirnmlar1 uygulanabilir hale getiren bireylere ve isletmelere faydali ve uygun
olanakli finansal plan ve programlara kolay erisim saglayabilir. Kapsayici finansal sistemler ise
erigilebilirligi, karsilanabilirligi ve iklim degisikligini azaltan c¢evresel uygulamalarin
benimsenmesini artirmaya yonelik bir mekanizma olarak g¢evre iizerinde olumlu etkiler
yaratabilir. Ancak finansal hizmetlere erisim olanaklarindaki iyilesmeler, yliksek oranda CO2
emisyon salimimina yol agabilecek imalat ve endiistriyel faaliyetleri hizlandirarak ¢evre kirliligini
artirabilir. Bu dogrultuda, calismada ilk olarak, normallestirilmis degiskenlere dayali temel
bilesenler analiziyle finansal tabana yayilma i¢in bir endeks olusturulacaktir. Daha sonra
Arellano-Bover/Blundell-Bond tarafindan gelistirilen ve degisen varyans problemini dikkate alan
Sistem Genellestirilmis Momentler (Sistem GMM) yontemiyle seriler arasindaki iliski test
edilecektir. Sonug¢ olarak, OECD’yi olusturan {ilkelerin finansal gelismis diizeyi dikkate
alindiginda finansal tabana yayilmanin karbondioksit emisyon diizeyi iizerindeki etkisinin pozitif
olduguna iliskin bulgularin elde edilmesi beklenmektedir. ilerleyen calismalarda seriler
arasindaki iligki bolgesel bazda degerlendirilerek ¢esitli politika dnerilerinde bulunulabilir.

Anahtar Kelimeler: Finansal Tabana Yayilma, Karbondioksit Emisyonlari, OECD Ulkeleri,
Sistem Genellestirilmis Momentler Ydntemi

JEL Kodlari: C23, G15, P28
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THE IMPACT OF FINANCIAL INCLUSION ON CO2 EMISSIONS:
EVIDENCE FROM OECD COUNTRIES

ABSTRACT

Financial development is an indispensable factor of growth process of countries. Financial
inclusion contributing financial sectors and institutions to improve constitutes a substantial
dimension of financial development. In the literature, the concept of financial inclusion is stated
as access of all individuals and companies to a range of product and service such as transactions,
payments, savings, credit and insurance to meet their needs appropriately, responsibly and
sustainably and is investigated the its relationship with various macroeconomic factors. The aim
of this study is to exhibited the impact of financial inclusion on CO2 emissions through dynamic
panel data models for OECD countries during the period of 2004-2020. In theory, the impact of
financial inclusion on CO2 emissions may be positive of negative. Financial inclusion can provide
individuals and businesses easily to access beneficial and feasible financial plans and programs
which make green technology-based investment viable. Inclusive financial systems, on the other
hand, can positive impacts on the environment as a mechanism to increase accessibility,
affordability and adoption of environmental practices to mitigate climate change. However,
improvements in access to financial services can increase environmental pollution by accelerating
manufacturing and industrial activities to cause high CO2 emissions. In this context, firstly an
index is generated for financial inclusion by principal components analysis based on normalized
variables. After, the relationship between the so-called variables is tested using System
Generalized Method of Moments (System GMM) proposed by Arellano- Bover/Blundell-Bond
and allowing the problem of heteroscedasticity. As a result, when considered the financial
development level of the OECD countries, it is expected to obtain the findings that the impact of
financial inclusion on CO2 emissions is positive. In future studies, various regional policies can
be made by investigating the relationship between the so-called variables on regional basis.

Keywords: Financial Inclusion, CO2 Emissions, OECD Countries, System Generalized Method
of Moments

JEL Codes: C23, G15, P28
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MUHASEBE MESLEK MENSUBU ADAYLARININ MESLEGE iLiSKiN
ALGISI: ANTALYA ORNEGI

Dr. Ogr. Uyesi Aysegiil Ciger
Akdeniz Universitesi

ORCID No: 0000-0001-9128-4974, aysegulc@akdeniz.edu.tr

Dr. Biilent Kinay
Akdeniz Universitesi

ORCID No: 0000-0001-9550-3193, bulentkinay@akdeniz.edu.tr

OZET

Calismanin amaci, serbest muhasebeci mali miisavir (SMMM) stajyerlerinin aday meslek
mensubu) meslege iliskin algilarini 6lgmektir. Bu amagla Antalya SMMM odasima kayith 348
meslek mensubu adaymdan 152 tanesine yiiz ylize anket uygulanmis olup 108 anket analize
uygun bulunmustur. Calismada Saeman ve Crooker’in (1999) “Student perceptions of the
profession and its effect on decisions to major in accounting” arastirmasindaki olcekler
uyarlanmistir. Bu 6l¢ekler muhasebe meslek algilarini ifade eden 36 terim ve 30 terimden olusan
yaraticilik kisilik 6lgegidir. Olgekler kullanilarak meslek adaylarinin dogustan gelen yaraticilik
diizeyleri de hesaba katilarak meslek algisi arasindaki iliski ve demografik 6zelliklerle iliskisi
ortaya konmaya calisilmistir. Buna gore arastirmadan elde edilen veriler, SPSS 25.0 programi
kullanilarak analiz edilmistir. Veriler degerlendirilirken tanimlayici istatistiksel metotlar
kullanilmigtir. Caligmanin sonucunda adaylarin meslegi ilgi ¢ekici bulduklar ancak yaraticilik
egiliminde olmadiklar ortaya ¢ikmistir. Glinlimiizde is ortamindaki degisikliklerin daha yaratici
bireylere ihtiya¢ duymasi, yaraticilik konusunda meslege giris yapmadan oOnce bireylerin
kendilerini bu konuda gelistirmesini gerektirmektedir. Olgegin Tiirkiye’de ilk defa uyarlanmasi
ve az sayida kigiye uygulanmasi ¢alismanin sinirliligini olusturmaktadir.

Anahtar Kelimeler: Muhasebe Meslegi, Muhasebeci

JEL Kodlari: M40, M49

ACCOUNTANT CANDIDATES PERCEPTION OF PROFESSION: SAMPLE
OF ANTALYA

ABSTRACT

The aim of the study is to measure the perceptions of the certified public accountant (CPA)
trainees (accounting professional candidate) about the profession. For this purpose, face-to-face
questionnaires were applied to 152 of 348 professional member candidates registered in Antalya
CPA chamber, and 108 questionnaires were found suitable for analysis. In the study, the scales
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of Saeman and Crooker's (1999) "Student perceptions of the profession and its effect on decisions
to major in accounting™ research were adapted. These scales are the creativity personality scale
consisting of 36 terms and 30 terms expressing the perceptions of the accounting profession. By
using the scales, the relationship between the perception of profession and demographic
characteristics was tried to be revealed by taking into account the innate creativity levels of the
job candidates. Accordingly, the data obtained from the research were analyzed using SPSS 25.0.
Descriptive statistical methods were used while evaluating the data. As a result of the study, it
was revealed that the candidates found the profession interesting, but they did not tend to be
creative. The fact that changes in the business environment today require more creative
individuals requires individuals to develop themselves in this field before entering the profession
in creativity. Adapting the scale for the first time in Turkey and applying it to a small number of
people is the limitation of the study.

Keywords: Accountig Profession, Accountant

JEL Codes: M40, M49
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ILK HALKA ARZLARA YONELIK KISA DONEM FiYAT PERFORMANS
INCELEMESI VE SEKTOREL KARSILASTIRMA

Murat DUZER
Bilecik Seyh Edebali Universitesi, Golpazart MYO
ORCID No: 0000-0003-4514-0798, murat.duzer@bilecik.edu.tr

OZET

Calismanin amaci, son yillarda gergeklesen ilk halka arzlara iliskin kisa donem hisse getirileri
incelenerek diisiik fiyatlandirmanin varligini arastirmaktir. Bu amacla Borsa Istanbul’da 2015-
2021 yillar1 arasinda halka arz olan ve ilk 30 giine ait fiyat verilerine ulasilan 57 sirket
incelenmistir. Bu sirketlerin halka arz olduktan sonraki ilk 30 giinliik getirileri, anormal getirileri
ve kiimiilatif anormal getirileri hesaplanarak yillik ve sektorel olarak karsilastirma yapilmistir.

Calismanin sonuglarina gore, ilgili donemde ilk giin anormal getiri elde edilebilecegi diger bir
ifadeyle diislik fiyatlandirmanin varligi ortaya ¢cikmistir. Ayrica 2015 ve 2020 yillarinda ilk giin
ortalama anormal getirilerin %10’un {izerinde oldugu goriilmiistiir. Ote yandan 2020 yilinda ilk
kez halka arz olan sirketlerin 7 giinliik kiimiilatif anormal getirilerinin %70 diizeyine ulastig1
sonucuna varilmistir. Bu agidan 2020 y1l1 ilk halka arz olan sirketlerin fiyat performansi agisindan
diger yillardan ayrilmaktadir. Sektorel olarak bakildiginda, 17 farkli sektérden 57 sirketin halka
arz oldugu 2015-2021 déneminde en fazla halka arz bilisim sektériinde gerceklesmistir. Ilk giin
en yiiksek ortalama anormal getirinin ise ulastirma ve depolama sektdriinde oldugu ve bu sektorii
bilisim sektoriiniin izledigi goriilmiistiir. 17 farkli sektoriin 14’iinde, ilk giin ortalama anormal
getirilerin pozitif oldugu, 3 sektdrde ise ortalama anormal getirinin negatif oldugu tespit
edilmistir. Negatif getirinin oldugu ii¢ sektor; gayrimenkul yatirim ortakligi, holding ve yatirim
sirketleri ile insan saglig1 ve sosyal hizmetler sektorleridir.

Anahtar Kelimeler: ilk Halka Arz, Diisiik fiyatlama, Borsa Istanbul
JEL Kodlar: G10, G14

SHORT TERM PRICE PERFORMANCE REVIEW AND SECTORAL
COMPARISON ON INITIAL PUBLIC OFFERINGS

ABSTRACT

The aim of the study is to investigate the existence of underpricing by examining the short-term
stock returns related to the initial public offerings in recent years. For this purpose, 57 companies
that were offered to the public in Borsa Istanbul between 2015-2021 and whose price data for the
first 30 days were accessed were examined. The first 30 days after the public offering of these
companies, abnormal returns and cumulative abnormal returns were calculated and compared on
an annual and sectoral basis.

According to the results of the study, abnormal returns can be obtained on the first day in the
relevant period, in other words, the existence of underpricing has emerged. In addition, it was
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observed that the average first day abnormal returns were above 10% in 2015 and 2020. On the
other hand, it was concluded that the 7-day cumulative abnormal returns of the companies that
offered public in 2020 reached 70%. In this respect, 2020 differs from other years in terms of the
price performance of companies with initial public offerings. From a sectoral point of view, in
the period of 2015-2021, when 57 companies from 17 different sectors were offered to the public,
the most public offerings were realized in the information technology sector. It was observed that
the highest average abnormal return on the first day was in the transportation and storage sector,
followed by the information technology sector. It was determined that in 14 of 17 different sectors,
the average abnormal returns on the first day were positive, and in 3 sectors, the average abnormal
return was negative. The three sectors with negative returns are real estate investment trust,
holding and investment companies, and human health and social services sectors.

Keywords: Initial Public Offering, Underpricing, Borsa Istanbul
JEL Codes: G10, G14
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DEGER RAPORLAMA VAKFI: SURDURULEBILIRLIK MUHASEBESI VE
ENTEGRE RAPORLAMA KAPSAMINDA DEGER RAPORLAMA

Dr. Ogr. Uyesi Filiz Yuksel
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ORCID No: 0000-0002-7654-7665, filizyuksel@windowslive.com

OZET

Son yillarda, siirdiiriilebilirlik performansinin finansal performans kadar 6nemli oldugu ve
siirdiirtilebilirlik performansinin finansal performans: etkiledigine dair farkindalik artmustir.
Dolayisiyla, siirdiiriilebilirlik performansinin finansal performansa etkisini ortaya koyarak
isletme performansini biitiinciil bir yaklagimla paydaslara sunacak kapsamli kurumsal raporlama
sistemi gelistirmek icin uluslararasi alanda girisimler mevcuttur. Bu girisimlerden birisi
Uluslararas1 Entegre Raporlama Konseyi ve Siirdiiriilebilirlik Muhasebesi Standartlar
Kurulu’nun birlesmesi sonucu Deger Raporlama Vakfi’min kurulmasidir. Deger Raporlama
Vakfi, kapsamli kurumsal raporlama ile paydaslara bilgi aktarilmasi i¢in kapsamli bir arag ve
kaynaklar seti sunmak amacini giiden kiiresel bir kurulustur. Deger Raporlama Vakfi, deger
raporlamada temel ara¢ ve kaynaklarin entegre diisiince, entegre raporlama cergevesi ve
Siirdiiriilebilirlik Muhasebesi Standartlar1 Kurulu standartlar1 oldugunu ifade etmistir. Bu ¢aligma
kapsaminda, deger, deger yaratma, deger raporlama kavramlari, VRF, deger raporlamada temel
arag ve kaynaklar ile Entegre Raporlama Cergevesi ve Surdrdlebilirlik Muhasebesi Standartlart
Kurulu standartlarin1 birlikte kullanarak yapilan raporlama kisaca incelenmeye calisilmistir.
Gelecekte, Entegre Raporlama Cergevesi ve Siirdiiriilebilirlik Muhasebesi Standartlar1 Kurulu
standartlarini kullanarak finansal performansi etkileyebilecek siirdiirtilebilirlik konularinin 6l¢tim
ve raporlamasini yapmak zorunda olan isletmelerden olusan 6rneklem kullanilarak detayli bir
calisma yapilabilir

Anahtar Kelimeler: Deger, Deger Raporlama, Kapsamli Kurumsal Raporlama, IIRC, SASB,
Deger Raporlama Vakfi

JEL Kodlari: M40, M41, Q01, Q56

VALUE REPORTING FOUNDATION: VALUE REPORTING IN THE SCOPE
OF SUSTAINABILITY ACCOUNTING AND INTEGRATED REPORTING

ABSTRACT

In recent years, awareness has increased that sustainability performance is as important as
financial performance and that sustainability performance affects financial performance.
Therefore, there are international initiatives to develop a comprehensive corporate reporting
system that will present the business performance to the stakeholders with a holistic approach by
revealing the impact of sustainability performance on financial performance. One of these
initiatives is the establishment of the Value Reporting Foundation as a result of the merger of the
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International Integrated Reporting Council and Sustainability Accounting Standards Board. The
Value Reporting Foundation is a global organization whose aim is to provide stakeholders with a
comprehensive set of tools and resources for communicating information through comprehensive
corporate reporting. Value Reporting Foundation’s main tools and resources in value reporting
are integrated thinking, integrated reporting framework and Sustainability Accounting Standards
Board standards. In this study, the concepts of value, value creation, value reporting, Value
Reporting Foundation, the basic tools and resources in value reporting, and the reporting made
using the Integrated Reporting Framework and Sustainability Accounting Standards Board
standards have been tried to be briefly examined. In the future, a detailed study can be made using
a sample of businesses that have to measure and report on sustainability issues that may affect
financial performance using the IR Framework and SASB standards.

Keywords: Value, Value Reporting, Comprehensive Corporate Reporting, IIRC, SASB, Value
Reporting Foundation

JEL Codes: M40, M41, Q01, Q56
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MUHASEBE EGITiIMINDE E-MUHASEBE UYGULAMALARI VE ENDUSTRI
4.0 TEKNOLOJILERI iLE ILGILi DERSLER UZERINE BiR ARASTIRMA

Dr. Ogr. Uyesi Aydin BAGDAT
Sakarya Uygulamali Bilimler Universitesi

ORCID No: 0000-0002-0183-9866, aydinbagdat@subu.edu.tr

OZET

Elektronik doniisiim siireci tiim Diinya’da oldugu gibi Tiirkiye’de de etkisini gostermis ve
endiistri 4.0 teknolojisinin katkisi ile her alanda doniisiimii hizlandirmistir. Muhasebe alaninda da
e-doniisiim siireci e-muhasebe uygulamalarinin gelismesi ve yayginlagmasi ile kendini
gostermistir. Bu bakimdan e-doniisiime egitimde de 6nem verilmesi ve miifredatta alandaki
gelismelerle ile ilgili derslere yer verilmesi olduk¢a kiymetlidir. Muhasebe alaninda literatiirde e-
muhasebe uygulamalar ile ilgili ¢ok sayida ¢aligma mevcuttur. Ancak e-muhasebe ve endistri
4.0 teknolojilerinin muhasebe egitimindeki yeri konusunda kisitli ¢alisma vardir.

Calismanin amaci, iginde oldugumuz e-doniisiim siirecinde yiiksekdgretim diizeyinde muhasebe
egitimi verilen boliimlerde e-muhasebe ve endustri 4.0 teknolojilerini kapsayan derslerin
yeterliligini ortaya koymaktir. Bu kapsamda Tiirkiye’de miifredatinda muhasebe dersleri yer alan
bélimlerin ders planlart dokiiman analizi yontemiyle incelenmis ve e-muhasebe ile endustri 4.0
teknolojilerini igeren dersler taranmustir. Calismada 11 tniversitede muhasebe ile iligkili
boliimlerin ders planlarinda e-muhasebe, e-muhasebe uygulamalari, muhasebe yazilimlari ve e-
muhasebe, sanayi 4.0, yapay zeka, dijital doniisiim ve yapay zeka isimli derslere se¢meli ve
zorunlu olarak yer verildigi tespit edilmistir. Ayrica 1 {iniversitede tiim 6n lisans programlarinda,
dogrudan endiistri 4.0 teknolojisi derslerini igeren se¢meli ders havuzunun olusturuldugu
goriilmiistiir. Calisma ile yliksekdgretimde muhasebe alaninda egitim veren boliimlerde enddistri
4.0 teknolojisi ve e-muhasebe derslerine daha fazla 6nem verilmesi gerektigi sonucuna
ulasiimistir.

Anahtar Kelimeler: E-muhasebe, Endiistri 4.0, Muhasebe Egitimi, E-doniisiim, Yapay Zeka.
JEL Kodlari: M40, M49

A RESEARCH ON COURSES RELATED TO E-ACCOUNTING
APPLICATIONS AND INDUSTRY 4.0 TECHNOLOGIES IN ACCOUNTING
EDUCATION

ABSTRACT

The electronic transformation process has shown its effect in Turkey as well as in the whole world
and accelerated the transformation in every field with the contribution of industry 4.0 technology.
In the field of accounting, the e-transformation process has manifested itself with the development
and spread of e-accounting applications. In this respect, it is very valuable to give importance to
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e-transformation in education and to include courses related to developments in the field in the
curriculum. There are many studies on e-accounting applications in the literature in the field of
accounting. However, there are limited studies on the place of e-accounting and industry 4.0
technologies in accounting education.

The aim of the study is to reveal the adequacy of the courses covering e-accounting and industry
4.0 technologies in the departments where accounting education is given at the higher education
level in the e-transformation process we are in. In this context, the lesson plans of the departments
that have accounting courses in the curriculum in Turkey were examined by document analysis
method and the courses containing e-accounting and industry 4.0 technologies were scanned. In
the study, it was determined that elective and compulsory courses such as e-accounting, e-
accounting applications, accounting software and e-accounting, industry 4.0, artificial
intelligence, digital transformation and artificial intelligence were included in the lesson plans of
accounting-related departments in 11 universities. In addition, it has been observed that a pool of
elective courses containing direct industry 4.0 technology courses has been created in all associate
degree programs in 1 university. With the study, it was concluded that more importance should
be given to industry 4.0 technology and e-accounting courses in departments that provide
education in the field of accounting in higher education.

Keywords: E-accounting, Industry 4.0, Accounting Education, E-transformation, Artificial
Intelligence.

JEL Codes: M40, M49
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SIRKETLERDE SEFFAFLIK VE HESAPVERILEBIRLiGIN YOL HARITASI:
YILLIK FAALIYET RAPORLARI VE TURKIiYE ORNEGI

Prof. Dr. Seval Kardes SELIMOGLU
Anadolu Universitesi, [IBF, Isletme Boliimii
ORCID No: 0000-0003-1185-9980, sselimoglu@anadolu.edu.tr
Dog. Dr. Resul YAZICI
Bilecik Seyh Edebali Universitesi, IIBF, Iktisat Boliimii
ORCID No: 0000- 0002-7875-3331, resul.yazici@bilecik.edu.tr

OZET

Calismanin amaci, kurumsal yonetim yolunda sirketlerin yonetici ve hissedarlar1 yani sira
calisanlar1 gibi paydaslar1 arasindaki iliskiyi diizenleyen seffaflik ve hesap verebilirlik gibi
nitelikleri miimkiin kilan bir ara¢ olarak faaliyet raporlarinin 6nemini kavramsal bir ¢ergevede
incelemektir. Calismada, arastirma yontemi olarak Tiirk sirketlerinde hazirlanmakta olan yillik
faaliyet raporlar1 incelenmis ve yasal boyutta ongoriilen olmas1 gereken bir 6rnek yillik faaliyet
raporu hazirlanmigtir. Bu baglamda, yillik faaliyet raporlari ile seffaflik ve hesap verebilirlik
iligkisi aragtirilmigtir. Caligma {i¢ bélimden olugmaktadir. Birinci boliimde seffaflik, hesap
verilebilirlik, yillik faaliyet raporlarina kavramsal boyutta bakis, ikinci bolimde yillik faaliyet
raporlarinin Tiirkiye’deki yasal diizenlemelerdeki boyutu ve son bdliimde ise 6rnek bir yillik
faaliyet raporu hazirlamaya yonelik agiklamalar yer almaktadir.

Tiirkiye’de 2012 yilindaki “Resmi Gazete Tarihi: 28.08.2012 Resmi Gazete Sayisi: 28395:
SIRKETLERIN YILLIK FAALIYET RAPORUNUN ASGARI ICERIGININ BELIRLENMESI
HAKKINDA YONETMELIK” kapsaminda sirketlerin yillik faaliyet raporu hazirlamak ve bunu
bagimiz denetciye sunmak gibi bir yasal zorunlulugu vardir. Halka agik sirketlerde, sirketler
tarafindan genel olarak yilda bir hazirlanan ve finansal tablolar ile birlikte denet¢i raporunu da
igeren yillik faaliyet raporlari igerik olarak zengindir ve olmasi gerektigi gibi de hazirlanmaktadir.
Kullanic1 ve hedef kitlesi degerlendirildiginde bu igerigin, sirket hakkinda, tiim paydaslara dogru
mesajlar iletmesi biiyilk 6neme sahiptir. Boylece kurumsal siirdiiriilebilirligin saglanmasina,
kurumsal yonetisimin uygulanmasina iliskin 6nemli bilgiler saglayabilecektir. Tabii ki sirketlerin
ilgili hesap donemine ait yillik faaliyet raporlarinda, is ve islemlerinin akisi, finansal durumu
dogru, eksiksiz ve gercege uygun ve bir sekilde yansitilmasi durumunda bu amaglara ulagmak
miimkiindiir. Tiirkiye’de yeterli sekilde yillik faaliyet raporlarini hazirlayan halka agik sirketler
bu amaglara kolaylikla ulagmaktadirlar. Ciinkii yasal olarak halka acik sirketler 2012°den beri
Kurumsal Yonetim ilkelerini uygulamakla yiikiimliidiirler. Ancak sorun halka agik olmayan
sirketlerde yillik faaliyet raporlarinin gereken igerikte hazirlanmiyor olmasi bu tiir sirketlerin
seffaflik ve hesap verebilirlik ile ilgili amaglara ulasamadiginin bir gdstergesidir. Bu olmasi
gerektigi gibi hazirlanmayan yillik faaliyet raporlar1 baglaminda da halka agik olmayan sirketler
paydaslari ile yasal boyutta biiyiik sorunlarla yiizlesmektedirler.

Geregi gibi hazirlanan yillik faaliyet raporlari, makro ve mikro ol¢ekte ekonomide seffafligin
artmasina, hesap verebilir hala gelinmesine, kayit dig1 faaliyetlerin azalmasina, sirketler arasinda
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haksiz rekabetin onlenmesine imkan saglayabilecektir. Ciinkii yillik faaliyet raporlar, sirket
faaliyetlerinin izlenebildigi ve kurumsal yonetilip yonetilmediginin goriilmesini saglayan sirket
yonetimleri tarafindan hazirlattirilan temel raporlardir. Zira yillik faaliyet raporu ile yoneticiler
(sirket sahip ve/veya ortaklar1) deyim yerindeyse, sirket faaliyetleriyle ilgili olarak ortaklara,
paydaslara, bir sekilde hesap vermekte ve bdylece daha seffaf bir yOnetim tarzi ortaya
koymaktadirlar. Dolayisiyla yillik faaliyet raporlari, sirketlerin kurumsal yonetim yolunda
seffaflasma ve hesap verebilme yoniinde agilim yaparak katki vermektedirler.

Anahtar Kelimeler: Muhasebe, Denetim, isletme Yonetimi, Kurumsal Y6netim, Dis Denetim,
I¢ Denetim

JEL Kodlar1: M40, M49, G34

A ROADMAP OF TRANSPARENCY AND ACCOUNTABILITY IN
COMPANIES: ANNUAL REPORTS AND THE CASE OF TURKEY

ABSTRACT

The aim of the study is to examine the importance of annual reports in a conceptual framework,
as a tool that enables qualities such as transparency and accountability that regulate the
relationship between the managers and shareholders of companies, as well as their employees, on
the way to corporate governance. In the study, annual activity reports prepared in Turkish
companies were examined as a research method and a sample annual report was prepared as
required in the legal dimension. In this context, the relationship between transparency and
accountability with annual activity reports has been investigated. The study consists of three parts.
In the first part, there is transparency, accountability, a conceptual view of the annual reports, in
the second part, the dimension of the annual reports in the legal regulations in Turkey, and in the
last part, there are explanations for preparing a sample annual report.

In Turkey in 2012, within the scope of "Official Gazette Date: 28.08.2012 Number of Official
Gazette: 28395: REGULATION ON DETERMINING THE MINIMUM CONTENT OF
COMPANIES' ANNUAL ACTIVITY REPORT", companies have a legal obligation to prepare
an annual activity report and submit it to the independent auditor. In publicly held companies,
annual activity reports, which are generally prepared annually by companies and include the
auditor's report together with the financial statements, are rich in content and are prepared as they
should be. When the user and target audience are evaluated, it is of great importance that this
content conveys the right messages about the company to all stakeholders. Thus, it will be able to
provide important information on ensuring corporate sustainability and the implementation of
corporate governance. Of course, it is possible to achieve these goals if the flow of business and
transactions, financial situation is accurately, completely and truthfully reflected in the annual
reports of the companies for the relevant accounting period. Publicly traded companies that
adequately prepare annual activity reports in Turkey can easily achieve these goals. Because
legally public companies have been obliged to implement the Corporate Governance Principles
since 2012. However, the problem is that the annual reports of companies that are none publicly
held companies are not prepared with the required content, which is an indication that such
companies cannot achieve their goals related to transparency and accountability. In the context of
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annual reports that are not prepared as they should be, companies that none publicly companies
held face major legal problems with their stakeholders.

Annual reports prepared as required will enable to increase transparency in the economy at macro
and micro scales, to become accountable, to reduce unregistered activities, and to prevent unfair
competition among companies. Because annual reports are the basic reports prepared by the
company managements, which enable the company's activities to be monitored and whether it is
corporately managed or not. Because, with the annual report, the managers (company owners
and/or partners) are accountable to the partners and stakeholders in relation to the company's
activities, so to speak, and thus reveal a more transparent management style. Therefore, annual
reports contribute to the corporate governance of companies by making an opening towards
transparency and accountability.

Keywords: Accounting, Auditing, Business Administration, Corporate Governance, External
Audit, Internal Audit

JEL Codes: M40, M49, G34
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COVID-19 SURECININ MUHASEBECILERE ETKILERI: SAKARYA iLi
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Sakarya Universitesi Isletme Fakiiltesi, Isletme Boliimii

ORCID No: 0000-0002-0493-1254, nsimsek@sakarya.edu.tr

OZET

2019 yil1 sonunda ortaya ¢ikan ve 2021 yil1 ortalarinda hala 6liimciil etkisini siirdiiren Covid-19
pandemisi hayatin birgok alanimi etkilemistir. Bireylere olan Sliimciil etkisinin yani sira iilkeler
tarafindan alinan tedbiler sebebiyle ekonomik faaliyetler de etkilenmistir. Bu etki bir¢ok sektérde
farkli sekilde cereyan etmistir.

Bu ¢alismanin amaci Covid-19 pandemisinin muhasebe meslegini nasil etkiledigi tespit etmektir.
Bu amagcla Sakarya’da faaliyet gdsteren elli iki Serbest Muhasebeci Mali Miisavire dokuz soru
yoneltmistir. Yonetilen sorular ile pandemi siiresince karsilagtiklari olumlu ve olumsuz durumlar
tespit edilmeye c¢aligilmistir.

Sonugta, muhasebecilerin yirmi yedisi pandemiye ve etkilerine hazirlikli olmadiklarini
belirtmislerdir. Isleyisin, giicliikler yasansa da devam ettirilebildigi ancak miisterilerin ekonomik
faaliyetlerinde yasanan durgunluk sebebiyle 6deme sorunlari ve miisteri portfoylerinde kayiplar
yasandig1 ifade edilmistir. Muhasebeciler, miisterilerin evrak/belge teslimi igin ofislere
ugramalarimi ve bu sirada 6zensiz davraniglar sergilenmelerini hastalifin yayilmasina sebep
olarak gostermekte ve bu durumun meslegin icrasini aksattigina deginmislerdir. Ayrica bu tiir
olagandis1 durumlara ancak egitim ve dijitallesme ile uyum saglanabilecegi goriisii hakimdir.

Anahtar Kelimeler: Covid-19, Salgin, Muhasebe, Muhasebeci
JEL Kodlari: 110, M41, M49
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THE EFFECTS OF THE COVID-19 ON ACCOUNTANTS: THE CASE OF
SAKARYA PROVINCE

ABSTRACT

The Covid-19 pandemic, which emerged at the end of 2019 and is still deadly in mid-2021, has
affected many areas of life. In addition to its fatal effect on individuals, economic activities have
also been affected due to the precautions taken by countries. This effect has occurred in different
ways in many sectors.

The aim of this study is to determine how the Covid-19 pandemic affects the accounting
profession. For this purpose, fifty-two Certified Public Accountant operating in Sakarya asked
nine questions. The positive and negative effects of the pandemic tried to be determined.

Twenty-seven of the accountants stated that they were not prepared for the pandemic and its
effects. It was stated that the operation could be continued despite the difficulties, but due to the
stagnation in the economic activities of the customers, payment problems and losses in the
customer portfolios were experienced. Accountants point out that customers visit offices for
document/document delivery and show careless behaviour during this time as the reason for the
spread of the disease, and they mentioned that this situation hinders the execution of the
profession. In addition, there is a prevailing opinion that such extraordinary situations can only
be tolerated through education and digitalization.

Keywords: Covid-19, Pandemic, Accounting, Accountant

JEL Codes: 110, M41, M49
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ORCID No: 0000-0002-4112-2456, dilaraaktekin@ohu.edu.tr

OZET

Bu calismanin amaci, Tiirkiye’de finansal gelisme ve ekonomik biiylime arasindaki iligkinin
1971-2020 donemine ait yillik veriler kullanilarak arastirilmasidir. Bankalar tarafindan 6zel
sektore saglanan krediler finansal gelismeyi gosterirken, ekonomik biiyiimeyi temsilen reel
gayrisafi yurti¢i hasila alinmistir. Finansal gelisme ve ekonomik biiylime arasindaki iliski VAR
Modeli ve Granger nedensellik testleri araciligiyla analiz edilmistir. Caligmadan elde edilen
bulgulara gore, Turkiye’de 1971-2020 yillar1 arasindaki donem i¢in finansal gelismeden
ekonomik biiylimeye dogru tek yonlii bir nedensellik iligkisi bulunmaktadir.

Anahtar Kelimeler: Finansal gelisme, Ekonomik biiytime, Tiirkiye
JEL Kodlanr: F65, 040

THE RELATIONSHIP BETWEEN FINANCIAL DEVELOPMENT AND
ECONOMIC GROWTH: THE TURKISH CASE

ABSTRACT

The aim of this study is to investigate the relationship between financial development and
economic growth in Turkey using annual data for the period 1971-2020. The loans provided by
banks to the private sector represents the financial development, while real gross domestic product
is proxied by economic growth. The relationship between financial development and economic
growth analyzed through the VAR Model and Granger causality tests. According to the findings
obtained from the study, there is a unidirectional causality relationship from financial
development to economic growth for the period between 1971 and 2020 in Turkey.

Keywords: Financial development, Economic growth, Turkey

JEL Codes: F65, 040
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OZET

Kiiltiir, cografi konum, dil, din, 1rk gibi etmenlere bagli olarak degisiklik gostermektedir. Kiiltiir,
yasamin bir¢ok alaninda belirleyici oldugu gibi meslek sahiplerinin is yapis sekilleri ve
yontemlerinde de belirleyici olmaktadir. Her meslekte oldugu gibi muhasebeciler de iginde
bulunduklar1 toplumun kiiltiirel degerlerinden etkilenmektedir. Kiiltiirel degerler, cinsiyet
tizerinde de 6nemli bir belirleyici olmaktadir. Bircok meslekte oldugu gibi muhasebe mesleginde
erkeklerin sayisal olarak kadinlara gére daha fazla oldugu bilinmektedir. Muhasebecilik yapan
kadinlarin sayisal olarak daha az olmalarinin temelinde, kadin olmak, anne olmak ve evli olmak
gibi toplumsal degerlerin ve kiiltiirin, kadinlara yiiklemis oldugu sorumluluklari belirleyici
oldugu, daha 6nce yapilan akademik ¢alismalarda ortaya konulmustur.

Kadin muhasebecilere yonelik yapilan akademik calismalarda genellikle, kadin muhasebecilerin
mesleklerini icra ederken karsilagtiklar1 sorunlar ele alinmigtir. Ancak, kadin muhasebecilerin
i¢inde bulunduklar1 toplumun kiiltiir yapisina gore tasidiklar1 6zellikler lizerine bir ¢aligmaya
rastlamlmamustir. Bu ¢alismada, farkli kiiltiir yapilarina sahip olan Tiirkiye ve italya’da muhasebe
meslegini icra eden kadin muhasebecilerin iginde bulunduklart kiiltiir yapisina bagli olarak
tagidiklar ozellikler tespit edilmeye calisilmustir.

Calismada, Hofstede kiiltiirel boyutlarina gore Tiirkiye ve Italya’daki kadin muhasebecilerin
kiiltiirel dzellikleri analiz edilmistir. Bu kapsamda Tiirkiye ve Italya’da faaliyet gdsteren toplamda
229 kadin muhasebeciye anket yapilmistir. Elde edilen veriler SPSS 20 programinda analiz
edilmistir ve iki lilkede faaliyet gosteren kadin muhasebecilerin yanitlar1 karsilagtirmali olarak
yorumlanmustir.

Arastirmada, Italya’daki kadin muhasebecilerin daha ¢ok bireyselci bir yapida olduklari,
Tiirkiye’de faaliyet gosteren kadin muhasebecilerin ise daha ¢ok kolektivist bir yapi sergiledikleri
sonucuna ulasgilmistir. Ayrica, erillik ve disillik kiiltiir boyutu acisindan, Tiirkiye eril bir toplum
olmasina ragmen, Tiirkiye’de faaliyette bulunan, kadin muhasebecilerin disil Gzellik
sergiledikleri tespit edilmistir.

Anahtar Kelimeler: Muhasebe Meslegi, Hofstede’nin Kiiltiir Boyutlar1 Teorisi, Italya ve
Tiirkiye’deki Kadin Muhasebeciler

JEL Kodlari: M40, M49
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A STUDY ON THE CULTURAL CHARACTERISTICS OF WOMEN
ACCOUNTANTS IN TURKEY AND ITALY ACCORDING TO HOFSTEDE'S
CULTURAL DIMENSIONS

ABSTRACT

The culture of a society varies depending on factors such as geographical location, language,
religion, race. Culture is decisive in many areas of life, as well as it is decisive on professionals.
As in any profession, accountants are influenced by the cultural values of the society in which
they are located. Cultural values are also an important determinant on gender. As in many
professions, it is known that men are numerically much more than women in the accounting
profession. It has been shown in previous academic studies that social values and culture, such as
being a woman, being a mother and being married, are decisive in the fact that women are
numerically less.

Academic studies of female accountants usually address the problems that women accountants
face when performing their profession. However, no study has been found on the characteristics
that women accountants carry according to the cultural structure of the society in which they are
located. In this study, it was tried to determine the characteristics that women accountants who
perform the accounting profession in Turkey and Italy, which have different cultural structures,
carry depending on the cultural structure in which they are located.

In the study, cultural characteristics of Women Accountants in Turkey and Italy were analyzed
according to Hofstede's cultural dimensions. In this context, a total of 229 female accountants
operating in Turkey and Italy were surveyed. The data were analyzed in the SPSS 20 program
and the responses of female accountants operating in the two countries were interpreted
comparatively.

In the study, it was concluded that women accountants in Italy were more individualistic, while
women accountants operating in Turkey exhibited a more collectivist structure. In addition, in
terms of masculinity and femininity culture dimension, although Turkey is a masculine society,
it has been found that female accountants operating in Turkey exhibit feminine characteristics.

Keywords: Accounting Profession, Hofstede's Cultural Dimensions Theory, Women
Accountant in Italy and Turkey.

JEL Codes: M40, M49
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ENDUSTRI 4.0 VE COVID 19 GOLGESINDE, BIST OTOMOTIiV
SEKTORUNDE FAALIYET GOSTEREN iSLETMELERIN FINANSAL
PERFORMANSLARININ COPRAS YONTEMI iLE ANALIZi

Prof. Dr. Beyhan Giiclii MARSAP
Ankara Hac1 Bayram Veli Universitesi
ORCID No: 0000-0003-2139-7169, beyhan.marsap@hbv.edu.tr
Doc. Dr. Ali KABLAN
Trakya Universitesi

ORCID No: 0000-0003-2711-0034, alikablan@trakya.edu.tr

OZET

Endiistri 4.0, diinyada sanayi devriminin gegirdigi son evre olarak ifade edilmektedir. Endiistri
4.0 devrimi ile birlikte, tim sektorlerde iiretim siireclerinde diisiik maliyet ve yiiksek verimlilik
ongorilmektedir. COVID-19 salgini ise; Diinya Saglik Orgiitii (WHO) tarafindan pandemi olarak
ilan edilen, diinya capinda alinan kisitlama kararlar ile diinya genelinde iiretimin durma noktasina
geldigi, bir ¢ok isletmenin zarar ettigi ve iflaslarin agiklandigi bir siire¢ olarak karsimiza
cikmaktadir. Iste bu noktada calismanin amaci, Tiirkiye’de otomotiv sektdriiniin finansal
performansinin, endiistri 4.0 devriminden ve diinya ¢apinda yasanan COVID-19 salgiindan ne
Olciide etkilendiginin tespit edilmesidir. Bu amacla ¢alismada, Tirkiye’de faaliyet gosteren ve
BIST te islem géren otomotiv sirketlerinin, 2014-2020 yillarina ait faaliyet raporlart Endiistri 4.0
ve COVID-19 kapsaminda igerik analizine tabi tutulmus; ayn1 déonemlere iligskin finansal verileri
ise, Cok Kriterli Karar Verme (CKKV) yontemlerinden COPRAS yontemi kullanilarak analiz
edilmistir. Aragtirma sonuglarina gore, diinyada yasanan Endiistri 4.0 devrimini BIST otomotiv
firmalarinin  biiylk bir bolimiiniin  gerceklestiremedigi ve finansal performanslarina
yansitamadig;; COVID-19 salgiminin ise, otomotiv sektorii finansal performansi iizerindeki
olumsuz etkisi oldugu sonucuna ulagilmistir.

Anahtar Kelimeler: Finansal Performans, Otomotiv Isletmeleri, COPRAS, COVID-19, End(istri
4.0

JEL Kodlar1: M40, M41

THE ANALYSIS OF THE FINANCIAL PERFORMANCE OF THE
AUTOMOTIVE COMPANIES TRADING IN BIST WITH RESPECT TO
INDUSTRY 4.0 AND COVID-19

ABSTRACT

Industry 4.0 has been the last step of the industrial revolution around the world, which envisages
a low-cost manufacturing process with high productivity. COVID-19 outbreak, on the other hand,
has been labelled as a pandemic by the World Health Organization (WHQO) which has brought
production to a sudden standstill and resulted in financial loss and bankruptcies all around the

41


mailto:beyhan.marsap@hbv.edu.tr
mailto:alikablan@trakya.edu.tr

8. Uluslararasit Muhasebe ve Finans Arastirmalari Kongresi I C A }F R ? 21
&

8™ International Congress on Accounting and Finance Research

world. Therefore, the aim of the current study is to investigate the extent to which the financial
performance of the automotive sector is affected by the Industry 4.0 revolution and the COVID-
19 pandemic. For that purpose, a content analysis is used to review the activity reports of
automotive companies trading in BIST and operating in Turkey between 2014-2020 with respect
to Industry 4.0 and COVID-19 and COPRAS, a multiple-criteria decision making model, is used
to analyze the financial data for the same period. The results revealed that a greater part of the
automotive companies trading in BIST has not employed the requirements of the Industry 4.0 and
made use of Industry 4.0 in their financial performances. The results also showed that the COVID-
19 pandemic has a negative impact on the financial performance of the automotive sector.

Keywords: Financial Performance, Automotive Business, COPRAS, COVID-19, Industry 4.0
JEL Codes: M40, M41
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TURKIYE MUHASEBE STANDARTLARI (TMS) VE TURKIYE FINANSAL
RAPORLAMA STANDARTLARI (TFRS) iLE VERGI USUL KANUNU (VUK)
DEGERLEME OLCULERi FARKLARI

Ars. Gor. Muhammed Asim KANTAR
Erzurum Teknik Universitesi

ORCID No: 0000-0002-0634-4096, m.asimkantar@gmail.com

OZET

Degerleme, bir iktisadi kiymetin belirlenen zamandaki degerinin parasal cinsten belirlenmesidir.
Vergi Usul Kanunu, Tiirkiye Muhasebe Standartlari, Tiirkiye Finansal Raporlama Standartlari,
Tiirk Ticaret Kanunu, Sermaye Piyasasi Kanunu, Veraset ve Intikal Kanunu'nda degerleme
ifadesine yer verilmistir. Ancak degerleme konusunda 6ne ¢ikan mevzuat Vergi Usul Kanunu ve
Tiirkiye Muhasebe Standartlari/Tiirkiye Finansal Raporlama Standartlari’dir. Nitekim Tiirk
Ticaret Kanunu’nda bile Tiirkiye Muhasebe Standartlari’ndaki degerleme esaslarina uyulmasi
gerektigi belirtilmistir. Ayrica, Vergi Usul Kanunu Tiirkiye’de uzun yillardan beri 6nemsenmis
ve kullanilmistir. Bu sebeple bu ¢alismada Vergi Usul Kanunu ve muhasebe standartlarindaki
degerleme farklarinin belirlenmesi amaglanmistir. Bu dogrultuda degerleme olgiileri agiklanip
uygulamadaki kullamimlarina 6rnek verilmistir ve karsilastirma yapilarak aralarindaki farklara
deginilmistir. Vergi Usul Kanunu (VUK) vergi matrahini tespit etmeye yonelik hazirlanmigtir.
Tirkiye Muhasebe Standartlary/Tiirkiye Finansal Raporlama Standartlar1 kapsaminda
degerlemede ise isletmenin iginde bulunabilecegi sartlar goz dniine alinmus, riskler ve beklentiler
hesaba katilmaya c¢alisilmistir. Sonug olarak bu esas goz Oniine alindiginda tabii ki Tiirkiye
Muhasebe Standartlary/Tiirkiye Finansal Raporlama Standartlari’nda Vergi Usul Kanunu’ndaki
degerleme Olgiilerinden farkli degerleme Olgiileri mevcut olmus ve uygulamada farkliliklar
meydana gelmistir.

Anahtar Kelimeler: Degerleme Olgiitleri, Vergi Usul Kanunu, Tiirkiye Muhasebe Standartlari
JEL Kodlari: M40, M49

DIFFERENCES IN VALUATION MEASUREMENTS BETWEEN TURKISH
ACCOUNTING STANDARDS AND TURKISH FINANCIAL REPORTING
STANDARDS AND TAX PROCEDURE LAW

ABSTRACT

Valuation is the determination of the value of an economic asset at a specified time in monetary
terms. The term valuation is included in the Turkish Tax Procedure Law, Turkish Accounting
Standards, Turkish Financial Reporting Standards, Turkish Commercial Code, Capital Markets
Law, Inheritance and Succession Law. However, the legislation that stands out in valuation is
Turkish Tax Procedure Law and Turkish Accounting Standards / Turkish Financial Reporting
Standards. As a matter of fact, even in the Turkish Commercial Code, it is stated that the valuation
principles in Turkish Accounting Standards must be followed. In addition, the Turkish Tax
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Procedure Law has been attached importance to and used in Turkey for many years. For this
reason, in this study, it is aimed to determine the valuation differences in the Turkish Tax
Procedure Law and Turkish Accounting Standards. In this direction, valuation measures are
explained, examples of their use in practice are given, and the differences between them are
mentioned by making comparisons. The Turkish Tax Procedure Law has been prepared to
determine the tax base. In the valuation within the scope of Turkish Accounting Standards /
Turkish Financial Reporting Standards, the conditions that the business may be in were taken into
account, and risks and expectations were tried to be taken into account. As a result, when this
basis is taken into account, of course, there are different valuation measures in Turkish
Accounting Standards / Turkish Financial Reporting Standards than in Turkish Tax Procedure
Law and there have been differences in practice.

Keywords: Measures of valuation, Turkish Tax Procedure Law, Turkish Accounting Standards

JEL Codes: M40, M49
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COVID-19 SURECINDE DENETIM ALANINDA YAYINLANAN
MAKALELERIN GORSEL HARITALAMA TEKNIiGIi iLE BiBLIYOMETRIK
ANALIZi: 2020-2021 YILLARI ORNEGI

Prof. Dr. Seval KARDES SELIMOGLU
Anadolu Universitesi
ORCID No: 0000-0003-1185-9980, sselimoglu@anadolu.edu.tr
Dr. Ogr. Uyesi Giil YESILCELEBI
Giimiishane Universitesi
ORCID No: 0000-0001-8558-4452, gyesilcelebi@hotmail.com
Doktora Ogrencisi Mehtap ALTUNEL
Anadolu Universitesi

ORCID No: 0000-0003-3149-7753, altunelmehtapp@gmail.com

OZET

COVID-19 pandemi siirecinde, birgok alanda koklii degisiklikler meydana gelmistir. Bu siireg
elbette akademik ¢alismalarin da ilgi odagini degistirerek, pandemi ile ilgili olan ¢alismalara ilgiyi
artirmistir. Bu ¢alismanin amaci, COVID-19 siirecinde denetim alan yazininin bibliyometrik
analiz yontemi ile incelenmesi ve ilgili alan yazinda COVID-19’u konu alan ¢aligmalarin
arastirma konularinin odak noktalarinin tespit edilmesidir. Bu kapsamda, Web of Science Core
Collection veri tabaninda yer alan COVID-19 ve denetimi bir arada inceleyen g¢aligmalar
incelenmistir. Bu amag¢ dogrultusunda, COVID-19’un akademik caligsmalara yansimasi 2020
yilinda basladig1 igin, 2020-2021 yillar1 arasinda yapilan caligmalar inceleme kapsamina
almmustir. “COVID-19”, “denetim”, “i¢ denetim”, “bagimsiz denetim” ve “denetim standartlar1”
anahtar kelimeleri kullanilarak arastirmanin sinirlart olusturulmustur. Ayrica, arastirma
kapsaminda Tiirkce ve Ingilizce calismalar dikkate alinmustir. Anahtar kelimelerle arama
sonucunda ulagilan makalelerin yaymn yili, yaymladigi dergiler, atif sayisi, konu-kapsam ve
yontem bibliyometrik yontemle analiz edilmistir. Arastirmanin sonucunda, pandemi déneminde
uzaktan denetim ve uzaktan denetimin beraberinde getirdigi riskler konusuna yogunlasildigi tespit
edilmistir.

Anahtar Kelimeler: COVID-19, Bagimsiz Denetim, I¢ Denetim, Bibliyometrik Analiz
JEL Kodlar1: M42, M49, C25
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BIBLIOMETRIC ANALYSIS OF ARTICLES PUBLISHED IN THE FIELD OF
AUDIT DURING COVID-19 WITH VISUAL MAPPING TECHNIQUE:
EXAMPLE OF 2020-2021

ABSTRACT

During the COVID-19 pandemic process, radical changes have occurred in many areas. This
process, of course, has changed the focus of academic studies and increased the interest in studies
related to the pandemic. The aim of this study is to examine the audit literature in the COVID-19
process with the bibliometric analysis method and to determine the focus points of the research
topics of the studies on COVID-19 in the relevant literature. In this context, studies examining
COVID-19 and audit together in the Web of Science Core Collection database were examined.
For this purpose, since the reflection of COVID-19 on academic studies started in 2020, the
studies conducted between 2020-2021 were included in the scope of the review. The boundaries
of the research were established by using the keywords “COVID-19”, “audit/auditing”, “internal
audit”, “independent audit”, and “standards on audit”. In addition, Turkish and English studies
were taken into account. The publication year, the journals published, the number of citations, the
subject-scope, and method of the articles found as a result of the search with keywords were
analyzed by bibliometric method. As a result of the research, it was determined that the focus was
on remote auditing and the risks brought by remote auditing during the pandemic period.

Keywords: COVID-19, Independent Audit, Internal Audit, Bibliometric Analysis
JEL Codes: M42, M49, C25
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STOK KONTROLUNDE ABC VE VED ANALIZi: UNIiVERSITE HASTANESI
COVIiD-19 SERVISLERINDE BiR UYGULAMA

Dog¢. Dr. Ersin KORKMAZ
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OZET

Isletme varliklarinin dnemli bir kismin1 olusturan stok kalemlerinin etkin bir sekilde yonetilmesi
ve kontrolii hem yonetim tarafindan alinacak kararlarin dogrulugu hem de hizmet alanlarin
memnuniyeti agisindan énem tagimaktadir. Bir hizmet isletmesi olan hastanelerde de hasta tedavi
hizmetlerinde ve stok maliyetlerinin kontrol altinda tutulmasi gibi siireclerde aksaklik
yasanmamas! stok yonetiminin etkin bir sekilde yiiriitiilmesine baghdir. Ozellikle, pandemi
donemi gibi olaganiistii hallerde, hastanelerde yasanan yogunluklar sebebiyle tibbi malzeme
tilketiminde yasanan Ongdriilemeyen artislar stok ydnetiminin énemini daha da artirmistir. Bu
kapsamda, c¢alismada bir tiniversite hastanesinin Covid-19 servislerinde kullanilan tibbi sarf
malzeme stok harcamalarinin stok kontrol tekniklerinden Always Better Control (ABC), Vital-
Essential-Desirable (VED) ve ABC-VED matris yontemleri kullanilarak analizlerinin yapilmasi
amagclanmustir. Arastirma, Erzincan Binali Yildirim Universitesi, Mengiicekgazi Egitim ve
Arastirma Hastanesi Covid-19 servislerinde 2020 yilinda kullanilan tibbi sarf malzeme stoklar
dikkate alinarak yiiriitilmistiir. Arastirma sonucunda, hastanenin Covid-19 servislerinde 2020
yilinda 203 adet tibbi sarf malzeme kullanildig1 ve bu malzemeler i¢in yapilan toplam harcamanin
724.750,37 TL oldugu belirlenmistir. ABC analizinde, tibbi malzeme stoklarinin toplam harcama
icindeki payma gore, %68,90°’1 A, %20,90’1 B, %10,20’si ise C grubu tibbi malzemelerden
olustugu tespit edilmistir. VED analizinde, tibbi malzeme stoklarinin toplam harcama i¢indeki
payina gore, %19,21°1 V, %74,43°1i E ve %6,36’s1 ise D grubu tibbi malzemelerden olustugu
anlasilmistir. ABC-VED matrisine gore ise hem hayati 6nem tasiyan hem de yiiksek maliyetli
stoklarin bulundugu Kategori 1’de yer alan ve siki bir stok kontroliine tabi olmasi gereken tibbi
malzeme tutar1 579.491,98 TL (%79,96), stok kontrolii orta diizeyde olan ve alternatifi bulunan
Kategori 2’de yer alan tibbi malzeme tutar1 126.476,92 TL (%17,45) ve Kategori 3’te yer alip
maliyeti ve hayati onem derecesi diisiik tibb1 malzeme tutar1 ise 18.781,46 TL (%2,59) olarak
saptanmustir. ABC yontemi hastanenin tibbi malzeme stoklarini parasal 6neme, VED ydntemi
hayati 6neme gore siniflandirmistit. ABC-VED matris yontemi ise tibbi malzeme stoklarinin
yonetiminde hem parasal hem de hayati onemi dikkate almaktadir. Hastanenin pandemi
doéneminde stok kontrolinii ABC-VED matris yontemine gore yapmasi onerilmektedir.

Anahtar Kelimeler: Stok Yonetimi, ABC Analizi, VED Analizi, ABC-VED Matrisi Analizi
JEL Kodlar: H51, 111, M41, M11
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ABC AND VED ANALYSIS IN STOCK CONTROL: AN APPLICATION IN
UNIVERSITY HOSPITAL COVID-19 SERVICES

ABSTRACT

Effective management and control of inventory items, which constitute a significant part of
business assets, are important both in terms of the accuracy of the decisions to be taken by the
management and the satisfaction of the service users. In hospitals, which are service businesses,
the absence of disruption in processes such as patient treatment services and keeping stock costs
under control depends on the effective execution of stock management. Especially in
extraordinary situations such as the pandemic period, the unpredictable increases in the
consumption of medical supplies due to the densities experienced in the hospitals have increased
the importance of stock management even more. In this context, it is aimed to analyze the stock
expenditures of medical consumables used in the Covid-19 services of a university hospital by
using the stock control techniques Always Better Control (ABC), Vital-Essential-Desirable
(VED), and ABC-VED matrix methods. The research was carried out considering the medical
consumable stocks used in 2020 in Erzincan Binali Yildirim University, Mengiicekgazi Training
and Research Hospital Covid-19 services. As a result of the research, it was determined that 203
medical consumables were used in the Covid-19 services of the hospital in 2020 and the total
expenditure for these materials was 724,750.37 TL. In the ABC analysis, it was determined that
68.90% of the stocks of medical supplies consisted of A, 20.90% B and 10.20% C group medical
supplies, according to their share in the total expenditure. In the VED analysis, it was understood
that according to the share of medical supplies stocks in the total expenditure, 19.21% was V,
74.43% was E and 6.36% was D group medical supplies. According to the ABC-VED matrix, the
results are as follows. The amount of medical supplies in Category 1, which includes both vital
and costly stocks, and which must be subject to strict stock control, is 579,491.98 TL (%79,96).
The amount of medical supplies in Category 2, which has medium stock control and has
alternatives, is 126,476,92 TL (%17,45). The amount of medical supplies in category 3 with low
cost and vital importance is 18,781.46 TL (%2,59). The ABC method classified the hospital's
medical equipment stocks according to monetary importance, and the VED method classified the
vital importance. The ABC-VED matrix method considers both monetary and vital importance in
the management of medical supplies stocks. It is recommended that the hospital performs stock
control according to the ABC-VED matrix method during the pandemic period.

Keywords: Inventory Management, ABC Analysis, VED Analysis, ABC-VED Matrix Analysis
JEL Codes: H51, 111, M41, M11
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FINANSMAN GIDERI KISITLAMASI UYGULAMASINDA KARSILASILAN
SORUN: CIiFTE VERGILENDIRME
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OZET

Finansman gideri kisitlamasi uygulamasinin amaci, isletmelerin 6zkaynak ile finansman
ihtiyaglarin1 karsilamasini saglamaktir. Tirkiye’de isletmelerin finansal kaldirag oranlarina
bakildigindi, genel olarak yiiksek oldugu goriilmektedir. Finansman gideri kisitlamasi, uygulama
kapsamina dahil olan isletmelerde finansman ihtiyacinin karsilanmasinda yabanci kaynaklarin 6z
kaynaklar1 asmasi halinde uygulanacaktir. Isletmelerin yatirrmin maliyetine ilave edilen tutarlar
finansman gideri uygulamasinda dahil edilmemektedir. Finansman gideri kisitlamasinda,
finansmanda kullanilan yabanci kaynaklara iligkin faiz, komisyon, kur farki, vade farki, kar pay1
vb gider ve maliyet kalemlerinin 6zkaynak tutarini agan kisma isabet eden tutarin %10’Tuk kism1
mali karin tespitinde kanunen kabul edilmeyen gider olarak dikkate alinacaktir. Isletmelerin
finansman gideri kisitlamasi uygulamasinda iliskili kisilerden temin ettikleri bor¢lanmalar ortiili
sermaye hiikiimlerine gore degerlendirilecektir. Ortiilii sermaye nedeniyle kanunen kabul
edilmeyen gider olarak dikkate alinan tutarlar ise finansman gideri kisitlamasina tabi tutarin
hesabinda dikkate alinmayacaktir. Ancak ortiilii sermaye sartlarinin olusmadigi1 borglanmalarda
borg¢ alan nezdinde matraha ilave edilen tutarlar ayn1 zamanda borg veren nezdinde faiz geliri
olarak matraha ilave edilerek ¢ifte vergilendirilmeye neden olabilecektir. Bu noktadan hareketle
calismada finansman gideri uygulamasinda karsilasilan sorunlar ele alinarak Onerilerde
bulunulacaktir.

Anahtar Kelimeler: Finansman, Finansman Gideri Kisitlamasi, Cifte Vergilendirme.

JEL Kodlar: G32, H25, H32.
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THE PROBLEM ENCOUNTERED IN IMPLEMENTATION OF FINANCIAL
EXPENSES RESTRICTION: DOUBLE TAXATION

ABSTRACT

The purpose of the financial expense restriction application is to enable businesses to meet their
financing needs with equity. Looking at the financial leverage ratios of businesses in Turkey, it is
seen that it is generally high. The financial expense restriction will be applied in case the foreign
resources exceed the equity resources in meeting the financing needs of the enterprises included
in the scope of the application. The amounts added to the investment cost of the enterprises are
not included in the financial expense application. In the financial expense restriction, 10% of the
amount exceeding the equity amount of the expense and cost items related to the foreign resources
used in financing, such as interest, commission, exchange rate difference, maturity difference,
profit share, etc., will be considered as an illegal expense in the determination of financial profit.
The borrowings obtained from the related parties in the implementation of the financial expense
restriction of the enterprises will be evaluated according to the disguised capital provisions. The
amounts that are considered as expenses that are not legally accepted due to disguised capital will
not be taken into account in the calculation of the amount subject to the financial expense
restriction. However, in borrowings where the implicit capital conditions are not met, the amounts
added to the base by the borrower may also be added to the base as interest income by the lender
and cause double taxation. From this point of view, in the study, the problems encountered in the
application of financial expenses will be discussed and suggestions will be made.

Keywords: Financing, Financing Expense Restriction, Double Taxation.

JEL Codes: G32, H25, H32.
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HiZMET SEKTORUNDE COMPLIMENTARY HARCAMALARIN
MALIYETLERE ETKIiSi UZERINE BiR iINCELEME

Ogr. Gor. Dr. Engin MERIC
Trakya Universitesi, Rektorlik

ORCID No: 0000-0002-0965 3089, enginmeric@trakya.edu.tr

OZET

Hizmet sektoriiniin en 6nemli bilesenlerinden biri olan konaklama isletmelerinde oda gelirleri ile
birlikte yiyecek-igecek gelirleri ana gelir kalemlerini teskil etmektedir. Gliniimiizde yasanan
rekabet kosullarinda hizmet sektoriinde satiglarin artirilmasi igin uygulanan yontem ve stratejiler
arasinda bazi hizmetlerin bedelsiz sunulmasi yer almaktadir. Bu baglamda konaklama
isletmelerinin pazarlama satis stratejileri igerisinde acenta gruplari konaklama kosullarinda 16
kiside 1 kisi complimentary konaklama ve yine acenta personeline grup kalis kosullarinda
complimentary konaklama ile diger iinitelerden bedelsiz yararlanma hizmeti sunulmaktadir.
Acenta yetkililerine ve diger misafirlere yapilan ikramlar ile isletme biinyesinde istihdam edilen
yonetici pozisyonunda ¢alisanlara miisteri standartlarinda yiyecek-icecek hizmetlerinden
0denmez olarak yararlanma hakki verilmektedir. S6z konusu bu bedelsiz hizmetlerin ¢oklugu
sebebiyle, isletmelerin maliyetlerini ve karliliklarin1 bilmelerinde yiyecek-icecek maliyetlerinin
etkin bir sekilde hesaplanmasi ve kontrolii 6nem arz etmektedir.

Calismanin temel amaci yiyecek-igecek maliyetlerinin dogru ve gergekgi bir sekilde bilinmesi,
ayrica complimentary konaklamalar, ikram ve Odenmezlerin yiyecek-icecek maliyetleri
tizerindeki etkisinin goriilmesidir. Bu amagla konaklama isletmeleri yiyecek-icecek maliyetleri
hesaplamalarina katki saglayacak amprik bir 6rnekleme ¢alismasi yapilmistir. Calisma sonunda
elde edilen verilerde yiyecek-icecek maliyetleri tizerinde titizlikle durulmasimin gerekliligi ile
complimentary konaklama, ikram ve ddenmezlerin yiyecek-icecek maliyetleri Gizerinde olumsuz
etkisi oldugu goriilmiistiir.

Anahtar Kelimeler: Maliyet, Complimentary Konaklama, Karlilik, Yiyecek-icecek Maliyeti,
Maliyet Hesaplamalari

JEL Kodlari: M40, M41, M42

COMPLIMENTARY EXPENDITURES IN THE SERVICE SECTOR A
REVIEW OF IMPACT ON COSTS

ABSTRACT

In accommodation businesses, which are one of the most important components of the service
sector, room income and food and beverage incomes constitute the main income items. In today’s
competitive conditions, among the methods and strategies applied to increase sales in the service
sector, there is the provision of some services free of charge. In this context, within the marketing
and sales strategies of accommodation enterprises, 1 person out of 16 complimentary
accommodation is provided under the accommodation conditions of the agency groups, and
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complimentary accommodation and free use of other units are provided to the agency personnel
under the group stay conditions. With the complimentary provided to agency officials and other
guests, employees in managerial positions employed within the enterprise are given the right to
benefit from food and beverage services at customer standards without payment. Due to the
multiplicity of these free services, it is important to effectively calculate and control food and
beverage costs for businesses to know their costs and profitability.

The main purpose of the study is to know the food and beverage costs accurately and realistically,
and to see the effect of complimentary accommodation, catering and non-payment on food and
beverage costs. For this purpose, an empirical sampling study was conducted to contribute to the
calculation of food and beverage costs of accommodation establishments. In the data obtained at
the end of the study, it was observed that the necessity of meticulous attention to the food and
beverage costs and the complimentary accommodation, catering and non-payments had a negative
effect on the food and beverage costs.

Keywords: Cost, Complimentary Accommodation, Profitability, Cost of Food and Beverage,
Cost Calculations.

JEL Codes: M40, M41, M42
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TCMB ORTALAMA FONLAMA FAiZi VE TOPLAM FONLAMA MiKTARI
ILE BANKALARIN MEVDUAT FAiZi ORANI ARASINDAKI ILiSKi

Dr. Ogr. Uyesi Hiiseyin Ocal
Istanbul Gelisim Universitesi

ORCID No: 0000-0002-2614-8199, hocal@gelisim.edu.tr

OZET

Bu ¢aligmanin amact TCMB(Tiirkiye Cumhuriyeti Merkez Bankasi) Ortalama Fonlama Faizi ve
Toplam Fonlama Miktari ile bankacilik sektorii ortalama mevduat faizi arasindaki iligkiyi ortaya
koymaktir. Calismada 01.2011- 06.2021 donemleri arasindaki aylik veriler kullanilmistir.
Bagimli ve bagimsiz degiskenler arasindaki iligkiyi 6lgmek i¢in regresyon analizi yapilmistir. 3
Aya Kadar Vadeli TRY (zerinden Agilan Mevduatlar bagimli degisken olarak analizde yer
almigtir. TCMB Ortalama Fonlama Faizi ve Toplam Fonlama Miktarn ise bagimsiz degiskenler
olarak kullanilmistir. TCMB Agirlikli Ortalama Fonlama Faizi, piyasadaki likidite ihtiyacinin
karsilanmasi i¢in Merkez Bankasi tarafindan, ¢esitli araglarla (repo, depo vb.) farkli vadelerde
(gecelik, haftalik vb.) yapilan fonlamanin faizlerinin agirlikli ortalamasidir. TCMB Toplam
Fonlamasi ise piyasadaki likidite ihtiyacinin karsilanmasi igin Merkez Bankasi tarafindan sz
konusu araglarla yapilan fonlama miktarlarinin toplamidir. Toplam Fonlama Miktar1 verisinin
logu alinarak ve diger faiz degiskenleri oldugu gibi regresyon analizinde kullanilmistir. TCMB
Ortalama Fonlama Faizi oranindaki % 1°lik artis bankalarin 3 aya kadar vadeli TRY (izerinden
acilan mevduat faizlerini yiizde 0.76 puan artirmaktadir. Toplam Fonlama Miktarimin logundaki
%1°lik artig bankalarin 3 aya kadar vadeli TRY lizerinden agilan mevduat faizlerini ylizde 0.0038
puan arttirmaktadir.

Modelimizde belirlilik katsayisi, bankalarin 3 aya kadar vadeli TRY iizerinden agilan mevduat
faizlerindeki degisimin 0.94’iiniin bagimsiz degiskenler olan TCMB Ortalama Fonlama Faizi ve
Toplam Fonlama Miktar tarafindan agiklanabildigini gostermektedir. Diger bir deyisle bagimli
degiskendeki varyansin biiylik bir kismini modeldeki bagimsiz degiskenler agiklamaktadir.
Belirlilik katsayisinin 94 olarak bulunmasi giiglii bir dogrusal iliskinin var oldugunu
gostermektedir. TCMB Ortalama Fonlama Faizi %1 ve Toplam Fonlama Miktar1 %5 6nemlilik
seviyesinde istatistiksel olarak anlamli bulunmustur.

Bu c¢aligmada bankalarin mevduatinin yiizde 50’sini olusturan 3 aya kadar vadeli TRY mevduat
faiz oranlarindaki degisimin %94 tiniin TCMB ortalama fonlama faiz oran1 ve fonlama miktar1
tarafindan agiklandigi goriilmiistiir.

Anahtar Kelimeler: TCMB Ortalama Fonlama Faizi, Toplam Fonlama Miktari, Mevduat Faizi,
Regresyon Analizi

JEL Kodlari: G21
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CBRT AVERAGE FUNDING RATE AND TOTAL FUNDING AMOUNT
RELATIONSHIP WITH BANKS’ DEPOSIT RATES

ABSTRACT

This study reveals the relationship between the CBRT(the Central Bank of the Republic of
Turkey) Average Funding Rate and Total Funding Amount with the banking sector average
deposit rate. Monthly data between 01.2011- 06.2021 periods have been used. The regression
analysis has been run to measure the relationship between dependent and independent variables.
Deposits opened in TRY with a term of up to 3 months data is included in the analysis as a
dependent variable. CBRT Average Funding Rate and Total Funding Amount data are used as
independent variables. The CBRT Average Funding Rate is the weighted average of the funding
rates made by the Central Bank with various instruments (repo, deposits) at different maturities
(overnight, weekly) to meet the liquidity need in the market. CBRT Total Funding, on the other
hand, is the sum of the funds made by the Central Bank with the said instruments to meet the
liquidity need in the market. Log of the Total Funding Amount has been calculated and used in
regression analysis.

In contrast, other variables have been used directly. The regression result has shown that the 1%
increase in the CBRT Average Funding Rate increases banks' deposit interest rates in TRY with
up to 3 months maturity by 0.76 percentage points. Besides, a 1% increase in the log of the Total
Funding Amount increases the deposit interests of banks in TRY with a maturity of up to 3 months
by 0.0038 percentage points.

The coefficient of multiple determination in our model shows that 0.94 of the change in the
deposit rates opened in TRY with a maturity of up to 3 months can be explained by the
independent variables, the CBRT Average Funding Rate and Total Funding Amount. In other
words, the independent variables in the model explain most of the variance in the dependent
variable. The coefficient of determination as 94 indicates that there is a strong linear relationship.
The CBRT Average Funding rate and the Total Funding Amount are statistically significant at
the 1% and 5% significance levels.

The study has shown that 94 percent of the change in TRY deposit interest rates with maturity up
to 3 months, which constitute 50 percent of banks' deposits in Turkey, is explained by the CBRT
average funding rate and total funding amount.

Keywords: CBRT Average Funding Rate, CBRT Total Funding Amount, Deposit Rates,
Regression Analysis

JEL Codes: G21
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COViD-19 PANDEMIi DONEMINDE UZAKTAN EGITIM VE ONLINE FINANS
EGITiMi KONUSUNDA OGRENCi GORUS VE TERCIiHLERI

Dr. Ogr. Uyesi Tugba EYCEYURT BATIR
Cumbhuriyet Sosyal Bilimler MYO
ORCID No: 0000-0003-4688-1811, teb@cumhuriyet.edu.tr

OZET

Covid-19’un baslamasi ile egitim 6gretim faaliyetlerinde de giivenlik onlemleri kapsaminda
uzaktan egitim modeline geg¢ilmis ve liniversitelerde yaklasik {i¢ yariy1l boyunca online egitim ile
dersler devam etmistir. Bu c¢alismanin amaci online egitim ile finansman dersleri alan
Ogrencilerin, uzaktan egitim sistemine bakis agilarini, sistem ile ilgili 6z yeterliliklerini ve online
egitim ile yiriitillen finans derslerine iliskin goriislerini belirlemektir. Bu dogrultuda Sivas
Cumhuriyet Universitesi Cumhuriyet Sosyal Bilimler Meslek Yiiksek Okulu’nda 6grenim goren
ve Dis Ticaret Finansmani, Finansal Yonetim, Finansal Okuryazarlik ve Finans Matematigi
(Ticari Matematik) derslerinden en az birini almis olan 6grencilere anket uygulanmustir.

239 6grenci tarafindan yanitlanan anketin sonuglarma gore, 6grencilerin teknik ve 6z yeterlilik
noktasinda fazla sikinti ¢ekmedikleri ancak uzaktan egitimden ziyade yiizylize egitimi tercih
ettikleri goriilmiistiir.

Anahtar Kelimeler: Covid-19 Pandemi Donemi, Online Egitim, Finans Egitimi

JEL Kodlar1: A20, 121, 122

THE VIEW AND PREFERENCE OF STUDENTS ABOUT DISTANCE
EDUCATION AND ONLINE FINANCE EDUCATION DURING COVID-19
PANDEMIC

ABSTRACT

By emerging of Covid-19, distance education model was started within the scope of security
measures in education and training activities and online education and courses continued for about
three semesters in universities. The aim of this study is to determine the view of the students who
take finance courses with distance education, their self-efficacy about the system and their views
on finance courses conducted with online education. In this direction, a questionnaire was applied
to students who were studying at Sivas Cumhuriyet University Cumhuriyet VVocational School of
Social Sciences and who had taken at least one of the Foreign Trade Finance, Financial
Management, Financial Literacy and Finance Mathematics (Commercial Mathematics) courses.

According to the results of the questionnaire answered by 239 students, it was seen that the
students did not have much difficulty in terms of technical and self-efficacy, but they preferred
face-to-face education rather than distance education.

Keywords: Covid-19 Pandemic Period, Distance Education, Finance Education

JEL Codes: A20, 121, 122
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SURDURULEBILIRLIK RAPORLAMASININ PiYASA RiSKI UZERINE
ETKILERI: TURKIYE ENERJI SEKTORU UZERINE KARSILASTIRMALI
ANALIZ

Aras. Gor. Tiirker Acikgoz
Baskent Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi
ORCID No: 0000-0002-5613-1929, turker.acikgozl@gmail.com
OZET

Giliniimiiz diinyasinda siirdiiriilebilirlik kavrami 6nemli bir yere sahiptir. Gelecege daha giizel bir
diinya birakmak i¢in siirdiiriilebilirlik kavraminin anlasilmasi ve gerek {ilkeler gerekse de
isletmeler acisindan siirdiiriilebilirlik ¢abalarinin anlamliliginin kavranmasi, ortaya konulmasi
O6nem arz etmektedir. Bu baglamda ¢agdas muhasebe bilimi perspektifi son yillarda finansal
olmayan raporlama kapsaminda siirdiiriilebilirlik raporlamasi konusuna Onemli o6lgiide
odaklanmistir. Isletmeler agisindan paydaslara bilgi iireten kurum olan muhasebe isletmelerin
finansal bilgilerinin yan1 sira finansal olmayan raporlama kapsaminda siirdiiriilebilirlik
raporlamas1 gergeklestirmektedir. Sirdiiriilebilirlik raporlamasi ve siirdiiriilebilirlik c¢abalari
kapsaminda igletmelerin ¢evreye ve topluma ne Ol¢iide etki ettigini raporlanmasi hissedarlar ve
paydaslar agisindan da ilgi uyandirmaktadir. Fakat bu konuda kuskusuz ki liberal kapitalizmin
hakim ekonomik model oldugu diinyamizda isletmecilik agisindan diinya ve toplumun faydasi
igin gergeklestirilen her eylem igin o eylemin getirisinin maliyetinin iizerinde olmasi sarttir.
Isletmecilik ve siirdiiriilebilirlik agisindan bakildiginda ise isletmelerin siirdiiriilebilir bir diinya
ve toplum i¢in harcadigi ¢aba ve sermayenin kendisine daha yiiksek bir getiri ile donmesi sarttir.
Aksi takdirde surdirdlebilirlik icin harcanan ¢aba ve sermayenin isletmelerin bakis agisindan
olumsuz doniisii oldugu diisliniilecek ve bu eylemlerden vazgecilecektir.

Tiim bu kavramsal ¢ergevede bu ¢alismada siirdiiriilebilirlik ¢abalarinin igletmelere olumlu geri
doniisii olup olmadigini arastirilacaktir. Literatiirde siirdiiriilebilirlik raporlamasinin firmalar
tizerine etkisi birgok farkli ¢aligmada arastirilmistir. Bu ¢aligmalarin odak noktasi firmalarin
finansal performansi iizerinedir. Fakat siirdirilebilirlik raporlamasinin isletmeler iizerinde
yalnizca finansal performans acgisindan degil piyasa performans: agisindan da etkisi olmasi
muhtemeldir. Bu bakis acisi literatiirde ¢ok az ¢alismada yer almaktadir. Bu calismada ise
stirdiiriilebilirlik raporlamasinin/gabalarinin firmalarin piyasa performansi (piyasa riski) iizerine,
hisse senedi getiri volatilitelerine etkisi arastirilacaktir. Calismanin  6rneklemi olarak
stirdiiriilebilirlik agisindan kilit bir rol oynayan Enerji sektorii se¢ilmis ve Tiirkiye hisse senedi
piyasasinda bu sektdrde islem goren firmalar belirlenmistir. Yukarida anlatilan bakis agistyla
firmalarin hisse senedi getiri volatiliteleri icerisinde yer aldiklar1 sektdr olan BIST Elektrik
sektoriiyle karsilastirilacaktir. Boylece Tiirkiye’de enerji sektoriinde yer alan ve yiiksek diizeyde
stirdirilebilirlik cabasi gosteren firmalarin piyasa performansi sektorleri ile karsilastirilacak ve
anlaml1 bir fark olup olmadig: arastirilacaktir. Calismanin yontemi olarak Otoregresif Kosullu
Degisen Varyans (GARCH) modeli kullanilacaktir. Calisma sonucunda yiiksek dlzeyde
stirdiiriilebilirlik ¢abalarinin karsiliginda enerji sektorii firmalarinin sektériinde yer alan diger
firmalara kiyasla daha iyi bir piyasa performansi sergilemeleri beklenmektedir.

Anahtar Kelimeler: Sirdiiriilebilirlik Raporlamasi, GARCH, Piyasa Riski
JEL Kodlari: C58, Q56, M40
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THE EFFECT OF SUSTAINABILITY REPORTING ON MARKET RISK:
COMPARATIVE ANALYSIS ON TURKISH ENERGY SECTOR

ABSTRACT

In today's world, the concept of sustainability has an important place. In order to leave a better
world for the future, it is important to understand the concept of sustainability and to understand
the significance of sustainability efforts in terms of both countries and businesses. In this context,
the contemporary accounting science perspective has focused on sustainability reporting within
the scope of non-financial reporting in recent years. Accounting, which is the institution that
produces information for stakeholders, carries out sustainability reporting under the framework
of non-financial reporting as well as financial information of businesses. Within the scope of
sustainability reporting and sustainability efforts, reporting how businesses affect the
environment and society arouses interest for shareholders and stakeholders. But in this regard,
there is no doubt that in our world, where liberal capitalism is the dominant economic model, for
every action taken for the benefit of the world and society in terms of corporates, the return of
that action must exceed the cost. In the perspective of business science and sustainability, a firm
expect a higher interest for its efforts and capital usage for sustainability efforts. Otherwise, the
effort and capital spent for sustainability will be considered as a negative return from the point of
view of the enterprises and these actions will be abandoned.

In this conceptual framework, in this study, it will be investigated whether sustainability efforts
have positive returns to businesses. In the literature, the effect of sustainability reporting on
companies has been investigated in many different studies. The focus of these studies is on the
financial performance of companies. However, sustainability reporting is likely to have an impact
on businesses not only in terms of financial performance but also in terms of market performance
of equity capital. This point of view has been studies in very few studies in the literature. In this
study, the effect of sustainability reporting and efforts on companies' market performance and
return volatility will be investigated. Energy sector, which plays a key role in terms of
sustainability, is chosen as the sample of the study and data are collected from energy companies
traded in Turkish stock market. From the conceptual framework described above, return volatility
of the companies will be compared with the BIST Electricity sector, which is the sector in which
the firms are involved. Thus, the market performance of sustainable energy firms in Turkey will
be compared with the sector and it will be investigated whether there is a significant difference.
For research model, Generalized Autoregressive Conditional Heteroscedasticity (GARCH) model
is employed. As a result of the study, it is expected that sustainable energy sector firms will exhibit
a better market performance compared to other companies in the sector in return for their high
level of sustainability efforts.

Keywords: Sustainability Reporting, GARCH, Market Risk
JEL Codes: C58, Q56, M40
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YONETIM KURULU BAGIMSIZLIGININ KURUMSAL KAR DAGITIM
POLITIKASI UZERINDEKI ETKIiSI
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Prof. Dr. Nildag Basak CEYLAN
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OZET

Kurumsal finans literatiiriinde, temettii politikasi, teorik modeller ve ampirik uygulamalar ile test
edilen finans alaninin en 6nemli konulardan biridir. Konuyla ilgili birgok arastirma yapilmasina
ragmen, temettii 6demelerinin gercek nedeni bir sir olarak kalmaktadir. Mevcut literatiirde,
temettli politikasiin itici giicleri olarak firmaya 6zgii faktorlerin etkisi kapsamli bir sekilde
vurgulanmistir. Sirketlerin yonetim kurullar1 ve {ist diizey yoneticileri temettii politikalarini
belirlemelerine ragmen, kurumsal yonetim mekanizmalarinin temettii politikasi iizerindeki etkisi
daha az incelenmektedir. Bu ger¢evede, bu ¢alismada ydnetim kurulu bagimsizliginin kurumsal
temettii politikasini nasil etkiledigi incelenmektedir. Bagimsiz yoneticiler, yonetim kurulunun
saglikli igleyisini ve siirdiiriilebilir kurumsal performansim saglayarak kurumsal yonetimin kritik
bir bilesenini olusturmaktadirlar. Calismada Gana’da borsaya kayitli firmalarin 2008-2018
donemi verileri kullanilmigtir. Genellestirilmis momentler yontemi yaklagmmi kullanilarak
bulunan sonuglar, yonetim kurulu bagimsizliginin temettii 6demesi iizerinde olumlu ve anlamli
bir etkiye sahip oldugunu gostermektedir. Bulgular ayrica, denetim komitesi biiyiikliigli ve firma
yasinin kurumsal temettii 6demesini pozitif, iicretlendirme komitesinin varliginin ve toplanti
sikliginin 6deme iizerinde negatif bir etkisi oldugu bulunmustur. Y 6énetim kurulu bagimsizliginin,
Gana'daki sirketlerde vekalet anlagsmazligini azaltmada kullanilan bir yonetisim mekanizmasi
oldugu sonucuna ulagilmigtir

Anahtar Kelimeler: Kurul bagimsizligi, Kar dagitim politikasi, Gana

JEL Kodlar1: C10, G30, G35

THE INFLUENCE OF BOARD INDEPENDENCE ON CORPORATE
DIVIDEND POLICY

ABSTRACT

In the corporate finance literature, dividend policy is arguably one of the most contentious topics
which has garnered considerable interest from finance scholars with much theoretical modelling
and empirical tests. Despite the much research and discussions on the subject, the true motive for
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dividend payments remains a mystery. The existing literature has extensively highlighted the
effect of firm-specific factors as drivers of dividend policy. Noticeably, the impact of corporate
governance mechanisms on dividend policy is less examined, although the corporate boards of
directors and top executives set dividend policy. Against this backdrop, this study examines how
board independence impacts corporate dividend policy. Independent directors form a critical
component of corporate governance, ensuring the healthy functioning of the board and sustainable
corporate performance. In achieving the objective of the study, we employ data of Ghanaian listed
firms which spanned from 2008-2018. Using the system generalized method of moments
approach, the results show that board independence has a positive significant influence on
dividends payout. The findings also postulate that while audit committee size and firm age
positively and significantly enhance corporate dividend payout, the presence of remuneration
committee and meeting frequency have no positive influence on payout. We conclude that board
independence is an integral governance mechanism to mitigating the agency conflict in
corporations in Ghana.

Keywords: Board independence, Dividend policy, Ghana
JEL Codes: C10, G30, G35
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ORCID No: 0000-0002-9523-1519, mguner@erzican.edu.tr
Dog. Dr. Ersin KORKMAZ

Erzincan Binali Yildirim Universitesi

ORCID No: 0000-0002-6787-5368, ekorkmaz@erzincan.edu.tr

OZET

Avrupa Birligi (AB) katilim miizakereleri kapsaminda agilan 32. Fasil (Mali Kontrol) ile birlikte
Tiirkiye’de kamu kurumlarinda i¢ kontrol sisteminin kurulmasi ve uygulanmasi yasal zorunluluk
haline gelmistir. Ayrica, son yillarda teknolojik alanda yasanan gelismeler her alanda oldugu gibi
i¢ kontrol sisteminin kurulmasinda ve faaliyetlerinin yiiriitiilmesi iizerinde de etkili olmustur. Bu
cercevede, i¢ kontrol faaliyetlerinin gelistirilen yazilimlar araciligi ile dijital ortamlarda
yiirtitiilmesi, diger bir ifade ile e-i¢ kontrol uygulamalarinin kullanimi kamu kurumlar i¢in bir
gereklilik haline gelmistir. Ozellikle, 2019 yil1 sonu itibari ile baslayan pandemi siirecinin ¢alisma
hayati tizerindeki etkileri dikkate alindiginda, kamu kurumlar1 igin e-i¢ kontrol sisteminin
O6neminin arttig1 ifade edilebilir.

Bu c¢alismanin amaci, pandemi doneminde kamu kurumlarinda e-i¢ kontrol sisteminin
kullanilabilirligini ortaya koymaktir. Bu kapsamda, kamu i¢ denetgilerine yonelik bir anket
calismasi yapilmistir. Aragtirmanin evrenini Temmuz 2021 itibari ile kamu kurumlarinda gorev
yapan 830 i¢ denet¢i olusturmaktadir. Anket formu tiim i¢ denetgilere e-posta aracihigi ile
gonderilmis ve 110 i¢ denetciden geri doniis alinmistir. Elde edilen veriler SPSS 26 paket
programi araciligl ile analiz edilmistir. Arastirma sonucunda, COSO i¢ kontrol modeli bilesenleri
(kontrol ortamu, risk degerlendirme, kontrol faaliyeti, bilgi ve iletisim, izleme) ¢er¢evesinde kamu
kurumlarinda e-i¢ kontrol sisteminin uygulanabilecegi tespit edilmistir. Ayrica, e-i¢ kontrol
sisteminin kamu kurumlarinda uygulanmasi durumunda seffafligin, hesap verebilirligin,
etkinligin ve verimliligin artabilecegi ortaya konulmustur. Son olarak, e-i¢ kontrol sisteminin
kamu kurumlarinda uygulanmasinin 6niindeki en biiyiik engelin {ist yoneticilerin sisteme yonelik
tutumlar ile nitelikli personel yetersizligi oldugu belirlenmistir.

Anahtar Kelimeler: E-i¢ Kontrol, Pandemi, Kamu Kurumlar1

JEL Kodlari: M42, M48, 118
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A RESEARCH ON THE USABILITY OF THE E-INTERNAL CONTROL
SYSTEM IN PUBLIC INSTITUTIONS DURING THE PANDEMIC PERIOD

ABSTRACT

With the 32nd Chapter (Financial Control) opened within the scope of the European Union
accession negotiations, the establishment and implementation of an internal control system in
public institutions in Turkey have become a legal obligation. In addition, developments in the
technological field in recent years have had an impact on the establishment of the internal control
system and the execution of its activities, as in every field. In this framework, the execution of
internal control activities in digital environments through developed software, in other words, the
use of e-internal control applications has become a necessity for public institutions. Considering
the effects of the pandemic process, which started as of the end of 2019, on working life, it can
be stated that the importance of the e-internal control system for public institutions has increased.

This study aims to reveal the usability of the e-internal control system in public institutions during
the pandemic period. In this context, a survey was conducted for public internal auditors. The
universe of the research consists of 830 internal auditors working in public institutions as of July
2021. The questionnaire was sent to all internal auditors via e-mail and 110 internal auditors
responded. The obtained data were analyzed with the SPSS 26 package program. As a result of
the research, it has been determined that the e-internal control system can be applied in public
institutions within the framework of the COSO internal control model components (control
environment, risk assessment, control activity, information, and communication, monitoring). In
addition, it has been demonstrated that transparency, accountability, efficiency, and productivity
can increase if the e-internal control system is implemented in public institutions. Finally, it has
been determined that the biggest obstacles to the implementation of the e-internal control system
in public institutions are the attitudes of senior managers towards the system and the lack of
qualified personnel.

Keywords: E-Internal Control, Pandemic, Public Institutions

JEL Codes: M42, M48, 118

61



8. Uluslararasit Muhasebe ve Finans Arastirmalar: Kongresi I C A }F R ? 21
&

8™ International Congress on Accounting and Finance Research

VERGIDEN KACINMA, VERGI KACAKCILIGI BAGLAMINDA VERGI
CENNETLERI: ULUSAL VE KURESEL ACIDAN BiR DEGERLENDIRME

Dr. Serkan DEMIRKAN
ORCID No: 0000-0003-0641-7336, sdemirkan5@gmail.com

OZET

Vergi kacakciligi vergi kanunlarma aykiri olarak verginin ddenmemesi ya da kismen ifa
edilmesidir. Vergiden kaginmaysa; kasitli aldatma olmadan, vergi kanunlarina aykir1 hareket
etmeksizin vergi matrahini en aza indirmek igin miikelleflerin mevzuata uygun arayislar
anlammna gelir. Esasinda vergiden kagmma, mevzuat bosluklarindan yararlanmay1 ifade
etmektedir. Vergi kagakeilig1 yasadisi bir davranigken, vergiden kaginma yasalar ¢ergevesinde
yasa bosluklarindan yararlanmanin ifadesidir. Vergi kagirma ve vergiden kag¢inmanin
sinirlandirilmasina iligkin eylem planlar1 yapilmakta ve caligmalar yiiriitiillmektedir. Vergi
kacakciliginda en onemli boyut vergi cennetlerinin sunmus oldugu yontemlerle uluslarin
katlanmig oldugu maliyetlerdir. Bu ¢aligma; bu maliyetleri inceleyen ¢aligmalara da deginerek
vergi kagakgiligina yonelik ¢dziim Onerileri sunmaya ¢aligmaktadir.

Anahtar Kelimeler: Vergi, Denetim, Vergi Kagak¢iligi
JEL Kodlar1: H25, M42, H26

TAX PARADISE IN THE CONTEXT OF TAX AVOIDANCE, TAX EVIDENCE:
A NATIONAL AND GLOBAL EVALUATION

ABSTRACT

Tax evasion is the non-payment or partial performance of the tax in violation of tax laws.
Avoiding tax; It means that taxpayers seek to comply with the legislation in order to minimize the
tax base, without deliberate deception, without acting against the tax laws. Essentially, avoiding
tax implies taking advantage of legislative loopholes. While tax evasion is an illegal act, tax
avoidance is an expression of taking advantage of loopholes within the laws. Action plans are
made and studies are carried out to limit tax evasion and avoidance. The most important
dimension in tax evasion is the costs incurred by nations with the methods offered by tax havens.
This study tries to offer solutions for tax evasion by referring to the studies that examine these
costs.

Keywords: Tax, Audit, Tax Evasion
JEL Codes: H25, M42, H26
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ISLETMENIN SUREKLIiLiGiNIN DEGERLENDIRILMESi: DENETCi VE
AKADEMISYENLERIN ALGISI UZERINE BiR ARASTIRMA

Gizem Copur Vardar
Mersin Universitesi
ORCID No: 0000-0003-4772-6637, gcvardar@mersin.edu.tr
Zafer Anadolu
ISMMMO
ORCID No: 0000-0002-1705-4510, zafer.anadolu@ismmmo.org.tr

OZET

Isletmenin siirekliligi hem isletme hem de sosyo-ekonomik bakimdan &nem arz etmektedir.
Calismanin amaci isletmenin siirekliligine iligkin riskleri degerlendirmek ve sonuglari raporlamak
durumunda olan denet¢iler ile bu konuda bilimsel caligmalar yapan muhasebe ve finans
akademisyenlerinin algilarmi arastirmaktir. Bu amagla “Isletmenin Siirekliligi” bagimsiz denetim
standardinda (BDS 570) yer alan hiikiimlerden olusturulmus anket formu denetgi ve
akademisyenlere gonderilmistir. Standartta siirekliligin degerlendirilmesinde kullanilan
gostergelerin (finansal duruma iliskin gostergeler, faaliyete iliskin gdstergeler, diger gostergeler)
uygulayicilar ve akademisyenler agisindan 6nem diizeylerinin tanimlayici istatistikler (frekans ve
standart sapma) aracilifiyla ile belirlenmesi ve amaclanmistir. Muhasebe alaninda c¢alisan
akademisyenler isletme faaliyetlerini iliskin gostergeleri daha 6nemli, finans alaninda galisan
akademisyenler ile denetgiler ise finansal gostergeleri en onemli gosterge olarak belirtmislerdir.

Katilimcilara ayrica finansal gostergeler iginde yer alan ve siireklilik degerlendirilmesinde yogun
olarak kullanilan gesitli finansal oranlarin 6nem diizeylerini belirlemeleri istenmistir. Finans
alaninda calisan akademisyenler, muhasebe alaninda ¢alisan akademisyenler ile denetgilerden
oldukga farkli oranlar se¢mislerdir. Muhasebe alaninda ¢alisan akademisyenler ile denetgilerin
Onem arz ettigi oranlarin birbiri ile daha uyumlu oldugu tespit edilmistir.

Anahtar Kelimeler: isletmenin Siirekliligi, Denetciler, Akademisyenler, Muhasebe, Finans

JEL Kodlari: M41, M42

GOING CONCERN ASSESSMENT: A RESEARCH ON THE PERCEPTION OF
THE AUDITORS AND ACADEMICIANS

ABSTRACT

The going concern is important for both business and socio-economic aspects. The aim of the
study is to investigate the perceptions of auditors who have to evaluate the risks related to the
going concern and report the results and the accounting and finance academicians who are
working on the subject by their interests. For this purpose, the questionnaire consisting of the
indicators (financial position indicators, operation indicators, , other indicators) included in the
"Going Concern" audit standard (BDS 570) was sent to the auditors and academicians. Auditors
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and academicians were asked to determine the significance levels of the indicators used in the
assessment of the going concern. Academicians working in the field of accounting stated that the
indicators related to operations are more important than other indicators, while academicians
studying in the field of finance and auditors stated that financial indicators as the most important
indicator.

Participants were also asked to determine the importance of various financial ratios that are
extensively used to evaluate going concern. Academicians working in the field of finance have
chosen quite different rates from academicians working in the field of accounting and auditors. It
has been determined that the ratios of academicians working in the field of accounting and
auditors are more compatible with each other.

Keywords: Going Concern, Auditors, Academicians, Accounting, Finance

JEL Codes: M41, M42
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COVID-19 PANDEMISi SURECINDE BIST PERAKENDE TiCARET
SEKTORUNDE FAALIYET GOSTEREN SIRKETLERIN FINANSAL
PERFORMANSLARININ GELISTIRILMIiS ENTROPi TEMELLI TOPSIS
YONTEMI ILE BELIRLENMESI

Prof. Dr. Sakir SAKARYA
Balikesir Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii, Balikesir
ORCID No: 0000-0003-2510-7384, sakarya@balikesir.edu.tr
Yiiksek Lisans Ogrencisi Muhammet Yasir BUDAK
Balikesir Universitesi, SBE Isletme ABD Muhasebe ve Finansman BD, Balikesir

ORCID No: 0000-0001-9767-6899, muhammetyasirbudak@hotmail.com

OZET

Bu calismada, COVID-19 pandemisinin Borsa istanbul (BIST)’da islem géren perakende ticaret
sektorii sirketlerinin 2017-2020 yillar1 arasindaki finansal performanslarn iizerindeki etkilerini
nakit akim oranlar1 ve ¢ok kriterli karar verme yontemlerinden TOPSIS yodntemiyle
degerlendirilmesi amacglanmstir. Degerlendirme kriterleri olan nakit akim oranlarim
agirliklandirmada Gelistirilmis Entropi yonteminden yararlanilmistir. Calismada; 2017 yilindan
2020 yilina kadar finansal performans agisindan en basarili sirketlerin sirastyla MIGROS, SOKM,
MIGROS, MIGROS oldugu sonucuna ulasilmistir. Finansal performans agisindan en basarisiz
sirketlerin ise sirasiyla CRFSA, CRFSA, SOKM, CRFSA oldugu sonucuna ulasilmustir.
Calismada sirketlerin finansal performanslarinin yani sira hisse senedi getiri performanslari da
arastirilmis ve finansal performanslart ile karsilastirilmistir. Buna goére, finansal performans
acisindan en basarili sirketlerin hisse senedi getirilerinin de her zaman en yiiksek olmadigi
sonucuna ulasilmistir.

Anahtar Kelimeler: COVID-19, Perakende Ticaret Sektori, Finansal Performans Analizi,
Nakit Akim Oranlari, TOPSIS, Gelistirilmis Entropi

JEL Kodlar1: D70, G17, G32, L25, M41

DETERMINING THE FINANCIAL PERFORMANCES OF COMPANIES
OPERATING IN THE BIST RETAIL TRADE SECTOR BY THE ENTROPY-
BASED TOPSIS METHOD DURING THE COVID-19 PANDEMIC PROCESS

ABSTRACT

In this study, it is aimed to evaluate the effects of the COVID-19 pandemic on the financial
performance of retail trade sector companies traded in Borsa Istanbul (BIST) between the years
2017-2020 using the TOPSIS method, which is one of the cash flow rates and multi-criteria
decision-making methods. The Enhanced Entropy method was used to weight the cash flow rates,
which are the evaluation criteria. In the study; It has been concluded that the most successful
companies in terms of financial performance from 2017 to 2020 are MIGROS, SOKM, MIGROS,
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and MIGROS, respectively. It has been concluded that the most unsuccessful companies in terms
of financial performance are CRFSA, CRFSA, SOKM and CRFSA, respectively. In the study,
besides the financial performances of the companies, their stock return performances were also
investigated and compared with their financial performances. Accordingly, it was concluded that
the stock returns of the most successful companies in terms of financial performance are not
always the highest.

Keywords: COVID-19, Retail Sector, Financial Performance Analysis, Cash Flow Ratios,
TOPSIS, Improved Entropy

JEL Codes: D70, G17, G32, L25, M41

66



8. Uluslararasit Muhasebe ve Finans Arastirmalar: Kongresi I C A }F R ? 21
&

8™ International Congress on Accounting and Finance Research
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OZET

Isletmelerin kiiresel rekabet ortaminda varliklarin1 devam ettirebilmeleri, hizla gelisen teknolojiye
ayak uydurabilmeleri ve kurumsallasabilmeleri agisindan i¢ denetim faaliyetleri dnemli yere
sahiptir. Ayrica isletmenin siirekliliginin saglanmasinda, faaliyetlerinin etkinlik ve verimliliginin
arttirllmasinda i¢ denetim faaliyetlerine 6nemli gorevler diismektedir. Bir isletmede i¢ denetim
faaliyetlerinin kalitesinin arttirilmasi isletmeye saglayacagi katma deger acgisindan 6nem arz
etmektedir. Bu noktada i¢ denetim kalitesi teknolojiyle birlikte degisen ve gelisen isletme
ihtiyaglarinin dogru bir sekilde anlasilmasina ve ¢agdas organizasyonlarin nasil yonetildigini
anlamaya yardimci olur. Buradan hareketle bu aragtirmanin temel amaci Tiirkiye’de 6zel sektorde
faaliyet gosteren ve TIDE’ye iiye olan i¢ denetcilerin yiriittikleri ic denetim faaliyetlerinin
kalitesinin tespit edilmesi, ayrica i¢ denetim kalitesinin i¢ denet¢ilerin demografik ozellikleri
acgisindan degerlendirilmesinin yapilmasidir. Bu amag¢ dogrultundan i¢ denetgilere anket
uygulanmis ve elde edilen verilerle ilgili analizler yapilmistir. Arastirma sonucunda ig
denetgilerin yiiriittiikleri i¢ denetim faaliyetlerinin kalitesi orta diizeyde oldugu tespit edilmistir.
Ayrica i¢ denetim faaliyetlerinin kalitesinin degerlendirilmesinde i¢ denetcilerin pozisyonlarinin
ve faaliyetlerini yiiriittiikleri isletmelerin faaliyet konusunun etkili oldugu ancak; yas, cinsiyet ve
egitim durumlarmin herhangi bir etkisinin olmadig1 tespit edilmistir. Ayrica islemelerin
kurumsallagmasi ve kuruma saglayacagi katma deger agisindan i¢ denetim kalitesinin 6nemi
iizerinde durulmustur.

Anahtar Kelimeler: i¢ Denetim, I¢ Denetim Kalitesi

JEL Kodlari: M40

QUALITY INDICATORS IN INTERNAL AUDIT: A RESEARCH IN TURKEY
ABSTRACT

Internal audit activities have an important place in order for businesses to continue their existence
in the global competitive environment, to keep up with the rapidly developing technology and to
institutionalize. In addition, internal audit activities have important duties in ensuring the
continuity of the enterprise and increasing the efficiency and productivity of its activities.
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Increasing the quality of internal audit activities in a business is important in terms of the added
value it will provide to the business. At this point, internal audit quality helps to understand the
changing and evolving business needs with technology and to understand how contemporary
organizations are managed. From this point of view, the main purpose of this research is to
determine the quality of the internal audit activities carried out by the internal auditors operating
in the private sector in Turkey and who are members of TIDE, and to evaluate the internal audit
quality in terms of the demographic characteristics of the internal auditors. For this purpose, a
survey was conducted with the internal auditors and analyzes were made on the data obtained. As
a result of the research, it has been determined that the quality of the internal audit activities
carried out by the internal auditors is moderate. In addition, in the evaluation of the quality of
internal audit activities, the positions of the internal auditors and the field of activity of the
businesses they carry out their activities are effective; It was determined that age, gender and
educational status did not have any effect. In addition, the importance of internal audit quality in
terms of the institutionalization of the embroidery and the added value it will provide to the
institution has been emphasized.

Keywords: Internal Audit, Internal Audit Quality
JEL Codes: M40
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SOSYAL MESAFE ZAMANLARINDA BAGIMSIZ DENETIM
UYGULAMALARI: COVID 19 SALGININDAN ALINAN DERSLER

Dr. Ogretim Uyesi Tolga ALA
Erzincan Binali Y1ildirim Universitesi

ORCID No: 0000-0002-5879-9201, tala@erzincan.edu.tr

OZET

Buhran ve bunalim donemleri ekonomik yapilarda, sistemlerde ve bunlarm isleyislerinde
degisime ve doniisiime zorlayan bir takim gelismeleri veya sancilar1 barindirmaktadir. Diinya
Saglik Orgiitii (WHO) tarafindan, 11 Mart 2020 tarihinde diinya genelinde salgin olarak ilan
edilen Covid-19 tiim alanlarda etkisini hissettiren dnemli doniisiimlere yol agmustir.

Bu ¢alismanin amaci, COVID-19 salgini sirasinda bagimsiz denetim g¢alismalarinda yasanan
deneyimlerin, ¢aligma diizenlerinin ve ilk yapilan akademik ¢aligmalarin ortaya sundugu konulart
tartigmaktir. Ayni zamanda bu calismada, COVID-19 krizinin salgimi sirasinda denetim
faaliyetlerinde dort temel tema ¢izilmis ve bunlarin denetim bilimine etkisi tizerinde durulmustur.
Bunlar isletmenin stirekliliginin degerlendirmesi, bilgi teknolojilerinin denetim siireglerinde
kullanimi, salgin 6ncesi ve sonrasi denetim ara ve nihai raporlar arasindaki farkliliklar, denetim
prosediirleri ve denetim personeli maaglarini igermektedir.

Anahtar Kelimeler: Bagimsiz Denetim, Kovid 19, Bilgisayarli Denetim

JEL Kodlari: M42

INDEPENDENT AUDIT APPLICATIONS IN TIMES OF SOCIAL DISTANCE:
TAKE LESSONS FROM THE COViD 19 PANDEMIC

ABSTRACT

Depression and depression periods contain some developments or financial crisis that force
change and transformation in economic structures, systems and their functioning. Covid-19,
which was declared a worldwide epidemic by the World Health Organization (WHO) on March
11, 2020, has led to significant transformations that have made its impact felt in all areas.

The purpose of this study is to discuss the experiences, working patterns and the first academic
studies in independent audit studies during the COVID-19 epidemic. At the same time, in this
study, four basic themes were drawn in audit activities during the outbreak of the COVID-19
crisis and their impact on audit science was emphasized. These include the evaluation of the
continuity of the business, the use of information technologies in audit processes, the differences
between pre- and post-pandemic interim and final audit reports, audit procedures and independent
audit staff salaries.

Keywords: Independent Audit, Covid 19, Computerized Audit
JEL Codes: M42
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GOOGLE ARAMALARI VE TWITTER VERILERININ BiTCOIN DEGERI
ILE OLAN ILIiSKiSi

Ogr. Gor. Liitfiye SONMEZ
Tokat Gaziosmanpasa Universitesi, Resadiye Meslek Yiiksekokulu
ORCID No: 0000-0003-4369-2273, Lutfiye.sonmez@gop.edu.tr

Dog. Dr. Mihriban COSKUN ARSLAN
Tokat Gaziosmanpasa Universitesi

ORCID No: 0000-0002-6196-9304

OZET

Kripto paralara olan ilginin son donemlerde yogunlagmasiyla birlikte yatirimcilar, deger
artislarim ya da azalislarim takip etmek amaciyla bircok ekonomi sayfalar1 ve biiltenlerinin
yaninda ciddi oranda sosyal medya ve arama motoru kullanimini gerceklestirdigi goriilmektedir.
Bu calismada sosyal medya araclarindan 6nemli bir haber kaynagi niteligi tasiyan Twitterda,
bitcoin ve “btc” anahtar kelimeli tweet hacimleri ve Google iizerindeki aramalarda bitcoin sayilari
dikkate alinarak bitcoin degeri ile olan iligkisi 2013-2021 donemleri itibariyle incelenmistir.
Ayrica 2021 yil1 Subat —Nisan aylarina ait Bitcoin ve Btc hastagli yorumlar 6n incelemeye tabi
tutularak duygu analizi gergeklestirilmistir. Bu dogrultuda veriler olumlu-olumsuz-nétr olarak
siniflandirilarak sayisal veri haline doniistiiriilmiistiir. Elde edilen veriler dogrusal bir model
kullanarak bitcoin degeri ile olan iliskisi incelenmis ve sonuglar degerlendirilmistir. Elde edilen
bulgular sonucunda Bitcoin fiyat1 ile tweet iceriginden ziyade, tweet hacmi ve google arama
verileri arasinda bir iliskinin varli1 tespit edilmistir.

Anahtar Kelimeler: Twitter, Google Trend, Bitcoin

JEL Kodlar: G10, G19

RELATIONSHIP OF GOOGLE SEARCHES AND TWITTER DATATO
BITCOIN VALUE

ABSTRACT

With the intensification of interest in cryptocurrencies recently, it is seen that investors use social
media and search engines in addition to many economy pages and bulletins in order to follow
their value increases or decreases. In this study, Twitter, which is an important source of news
from social media tools, has been examined in terms of bitcoin and "btc" keyword tweet volumes
and its relationship with bitcoin value for the period 2013-2021, taking into account the number
of bitcoins in searches on Google. In addition, sentiment analysis was carried out by pre-
examining the Bitcoin and BTC sick comments of February-April 2021. In this direction, the data
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were classified as positive-negative-neutral and transformed into numerical data. The obtained
data were analyzed using a linear model and the relationship with the bitcoin value and the results
were evaluated. As a result of the findings, it has been determined that there is a relationship
between the tweet volume and google search data, rather than the Bitcoin price and the tweet
content.

Keywords: Twitter, Google Trend, Bitcoin
JEL Codes: G10, G19
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LIMAN ISLETMELERINDE CEVRE MALIYETLERI VE RAPORLANMASI
Dr. Ogr. Uyesi Ozlem DOGAN
Iskenderun Teknik Universitesi, Barbaros Hayrettin Gemi Insaat1 ve Denizcilik Fakiiltesi,
Denizcilik Isletmeleri Yo6netimi Boliimii
ORCID No: 0000-0002-5752-9031, ozlem.dogan@iste.edu.tr
OZET

Kiiresellesme olgusunun gelismesiyle birlikte insan ve mal hareketliliginin diinyanin her yerinde
hizl bir artig gostermesi iilke ekonomileri i¢in olumlu bir manzara ortaya koymasina ragmen bu
faaliyetlerin sonucu ortaya ¢ikan ¢evre kirliligi en énemli olumsuzluklardan biridir. Uluslararasi
tagimacilik agisindan da 6nem arz eden limanlar, bulundugu boélgede; is yiiki, elleglenen yiikiin
cinsi ve yogunlugu gibi degiskenlere bagli olarak hava, su ve toprak kirliligine katki
saglamaktadir. Limanlardan kaynaklanan ¢evre Kkirliliginin azaltabilmek icin yesil liman
uygulamalarina baslanmis iilkemizde de birgok Iliman isletmesi Yesil Liman olarak
sertifikasyonlarim1 tamamlamislardir. Ancak bu uygulamalarin birgogu isletmeler ig¢in 6nemli
maliyet tutarlar1 ortaya ¢ikarmaktadir. Cevre muhasebesi isletmelerin ¢evreye yonelik olarak
titketimlerinin maliyetlerinin raporlanabilir hale gelmesini saglayan 6nemli bir ihtisas muhasebesi
dalidir. Bu caligmada, liman isletmeleri tarafindan ¢evre koruma amaciyla yapilan is ve iglemlerin
maliyetleri cevre muhasebesi bakis acisiyla ele alinacak olup Yesil Liman Sertifikasi’na sahip bir
X liman Isletmesinin 2020 y1l1 gevre maliyet raporu olusturulacaktir.

Anahtar Kelimeler: Cevre Muhasebesi, Cevresel Maliyetler, Yesil Muhasebe
JEL Kodlari: M40, M49

ENVIRONMENTAL COSTS AND REPORTING IN PORT OPERATIONS
ABSTRACT

Although the rapid increase in the movement of people and goods all over the world with the
development of the phenomenon of globalization presents a positive view for the economies of
the countries, the environmental pollution resulting from these activities is one of the most
important negativities. Ports, which are also important in terms of international transportation, are
located in the region; It contributes to air, water and soil pollution depending on variables such as
workload, type and density of the cargo handled. In order to prevent environmental pollution
caused by ports, green port practices have been started and many port operators in our country
have completed their certification as Green Port. However, many of these applications create
significant cost amounts for businesses. Environmental accounting is an important branch of
specialized accounting that enables businesses to report the costs of their consumption for the
environment. In this study, the costs of the works and transactions carried out by the port operators
for environmental protection will be discussed from the perspective of environmental accounting,
and the 2020 environmental cost report of X port operators with the Green Port Certificate will
be created.

Keywords: Environmental Accounting, Environmental Costs, Green Accounting

JEL Codes: M40, M49
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BULUT HIiZMET HASILATLARININ TFRS 15 STANDARDINA GORE
TANINMASI VE MUHASEBELESTIRILMESI

Dr. Ogr. Uyesi ilker CALAYOGLU
Istanbul Okan Universitesi

ORCID No: 0000-0003-4461-7902, ilkercalayoglu@outlook.com

Nazan BULUT
Logitrans Lojistik A.S.
ORCID No: 000-0002-8961-0379, nazan.bul@gmail.com

OZET

Bulut hizmet tiriinleri, is ve bireysel kullanim amaglari i¢in siireclere destek saglamaktadir. Bulut
bilisimin sagladig1 avantajlardan dolay1 giderek daha fazla tercih edilmekte ve yayginlagmaktadir.

Piyasa degeri en yiiksek olan 10 yazilim sirketi arastirilmis ve bulut hizmet iireticisi olan
sirketlerin tiriinleri analiz edilmistir.

Calismanin amaglari, bulut hizmet tiirlerini ve satis dinamiklerini aciklamak, 6deme sekillerini
tanimlamak ve bulut hizmet hasilatlarini TFRS 15 Miisteri S6zlesmelerinden Hasilat Standardina
uygun olarak tanimak ve kayit altina almaktir.

Aragtirmanin  yontemi igerik analizidir. Bulgular, frekans ve oran analizi yOntemleriyle
acgiklanmigtir. Bulgularina goére bulut hizmet satis sdzlesmelerinde en sik karsilagilan durumlara
ornekler gelistirilmistir. Hasilatin, TFRS 15 Miisteri S6zlesmelerinden Hasilat Standardina gore
taninmasi ve kayit altina alinmasi agiklanmustir.

Anahtar Kelimeler: Bulut Bilisim, TFRS 15
JEL Kodlari: M41, M49

RECOGNITION AND ACCOUNTING OF CLOUD SERVICE REVENUES
ACCORDING TO TFRS 15 STANDARD

ABSTRACT

Cloud service products support processes for business and personal use. Due to the advantages of
cloud computing, it is increasingly preferred and widespread.

The 10 software companies with the highest market value were researched and the products of
cloud service manufacturers were analyzed.
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The objectives of the study are to explain cloud service types and sales dynamics, to define
payment methods, and to recognize and record cloud service revenues in accordance with TFRS
15 Revenue from Customer Contracts.

The method of the research is content analysis. Findings are explained by frequency and ratio
analysis methods. According to their findings, examples of the most common situations in cloud
service sales contracts were developed. Recognition and recording of revenue according to TFRS
15 Revenue from Contracts with Customers Standard is explained.

Keywords: Cloud Computing, IFRS 15
JEL Codes: M41, M49
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KRiPTO PARALARIN VERGILENDIRILMESI VE
MUHASEBELESTIRILMESI: DUNYA VE TURKIYE’DEKI DURUM

Ogr. Gor. Bilge SEKIZSU
Tokat Gaziosmanpasa Universitesi, Almus Meslek Yiiksekokulu, Posta Hizmetleri Programi

ORCID No: 0000-0003-2166-073X, bilge.sekizsu@gop.edu.tr

Doc. Dr. Mihriban COSKUN ARSLAN
Tokat Gaziosmanpasa Universitesi, Tktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii

ORCID No: 0000-0002-6196-9304, mihriban.arslan@gop.edu.tr

OZET

Tarih boyunca insanlarin yasam kosullarindaki ve ihtiyaglarindaki degismeler ve teknolojik
gelismeler dogrultusunda para da birgok sekle biiriinmiistiir. Son yillarda para en ¢ok ilgi goren
sekli olan “kripto para” adiyla insanlarm kullanimina sunulmustur. Kripto para; merkezi bir
otorite veya aract bir kurulusa ihtiya¢ duyulmaksizin bireylerin ve kurumlarin 6deme, tahsilat ve
yatirim iglemlerini bilgisayar sistemlerini kullanarak yaptigi bir sanal para teknolojisidir. En
bilinen tiirii Bitcoin olmakla birlikte giiniimiizde 5500 {in {izerinde ¢esidi olan ve birgok iilkede
hentiiz tam anlamiyla hukuki bir zemine dayandirilmamis olan kripto paranin transfer kolayligi,
islem hizinin yiiksekligi, yiiksek kar getirisi ve islem maliyetlerinin yok denecek kadar az olmasi
nedeniyle giin gectikce kullanim orani artig gostermektedir. Bu durum haliyle ¢oziilmesi gereken
bir¢cok sorunu da beraberinde getirmektedir. Bu sorunlardan sadece ikisi olan kripto paralarin
muhasebelestirilmesi ve vergilendirilmesi konularinin da ¢6ziime kavusturulmasi gerektigi
asikardir. Bu calismanin amaci kripto para kavrami, teknolojisi, giivenligini saglayan blok
zincirleri hakkinda bilgi vermek, kripto paralarla yapilan islemlerin muhasebelestirilmesi ve
saglanan kazanglarin vergilendirilmesine iliskin sorunlar ve gorisleri inceleyerek Onerilerde
bulunmaktir.

Anahtar Kelimeler: Kripto Para, Vergi, Muhasebe, Bitcoin

JEL Kodlar1: H25, M41

TAXATION AND ACCOUNTING OF CRYPTO COINS: THE SITUATION IN
THE WORLD AND TURKEY

ABSTRACT

Throughout the history, the change in people's living conditions and their needs and the money in
line with technological developments are also climbed. In recent years, the money is the most
interested in the form of "crypto money" with the name of the “crypto money". Crypto money; A
central authority or intermediary is a virtual money technology that individuals and institutions
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do not need to be an organization using computer systems using computer systems. The most
well-known type is Bitcoin, but in many countries, which are over 5500 and has not yet been
based on a legal ground in many countries, the transfer rate of the transaction rate is the height of
the operation, the height of the operation, high profit return and transaction costs, due to the day,
due to the day passage rate increased by day. shows. This brings many problems to be solved in
case. It is obvious that the issues of accounting and taxing of crypto coins, which are only two of
these problems. The aim of this study is to give information about the Crypto Money Concept,
Technology, Safety block chains, recognizing the problems and opinions on the taxation of the
processes and the taxation of the earnings provided by crip coins.

Keywords: Crypto Money, Tax, Accounting, Bitcoin
JEL Codes: H25, M41
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BITCOIN, ALTIN VE DOLAR NEDENSELLIK ANALIiZi: TODA
YOMAMATO YAKLASIMI UYGULAMASI

Muhammet Sait ISILDAK
Tokat Gaziosmanpasa Universitesi Zile Meslek Yiiksekokulu

ORCID No: 0000-0001-5715-7090, muhammetsait.isildak@gop.edu.tr

OZET

Calismanin amaci, bitcoin, dolar ve altin arasindaki iliskiyi incelemektir. Caligmanin kapsami,
15.09.2015/21.09.2021 tarihleri arasindaki “tr.investing.com” adresinden alinan bitcoin, dolar ve
altina ait 72 adet aylik veriyi igermektedir. Calismada bitcoin, dolar ve altin arasindaki
nedenselligi aragtirmak i¢in Toda ve Yamamoto tarafindan onerilen Granger nedensellik testi
kullanilmistir. Toda ve Yamamoto (1995), granger nedenselligi birim kok testi 6n kosulu
olmaksizin serilerin seviye degerleriyle analiz edilebilen VAR modelini gelistirmislerdir. Toda
ve Yamamoto, serilerin k serbestlik derecesine gore asimptotik Ki-Kare dagilimina sahip
oldugunu, duraganlik veya es biitiinlesik olup olmamasindan bagimsiz olarak gostermislerdir. Bu
yontemde serilerin duraganlik diizeyleri degil, diizey degerlerini kullanarak standart Wald testi
ile VAR tahmini yapilabilmektedir. Granger nedensellik, (k+dmax) derecesi kullanilarak VAR
model ile tahmin edilmektedir. Burada k, VAR modelin uygun gecikme uzunlugunu, dmax ise
maksimum biitiinlesme derecesidir. Toda-Yamamoto ydntemi su asamalardan olusmaktadir. Ilk
olarak degiskenlerin es biitiinlesme derecesini belirlemek icin VAR model tahmin edilir. Bu VAR
model i¢in en uygun “k” gecikme uzunlugu belirlenir. Ayrica, Toda-Yamamoto analizinde
kullanilacak “dmax” derecesi belirlenir. Serilerin en yiiksek es biitiinlesme derecesi, birim kok
sinamastyla bulunur. Gecikme uzunlugu ve biitiinlesme derecesi toplanarak (k+dmax) toplam
gecikme uzunlugu bulunur. Ikinci olarak, toplam gecikme uzunluguna gére, Toda-Yamamoto
analizi yapilir. Yani, kurulan regresyon denklemleri arasindaki kalintilarin birbiriyle iliskili
durumlar1 bulunur. Uciincii olarak, serilerin nedensellik iliskileri Wald test kullanilarak
anlamlilig1 bulunabilmektedir. Gecikme derecesine (k) gore ki-kare degeri bulunarak nedensellik
iligskisi olup olmadigina karar verilir. Bitcoin, dolar ve altin arasindaki nedenselligi arastirmak
icin Toda-Yamamoto analizi Eviews12 yazilimi kullanilarak yapilmustir. ik énce, ADF ve PP
birim kok analizi yapilarak en yiiksek es biitlinlesme derecesi I(1) bulunmustur. VAR model
kullanilarak gecikme uzunlugu iki (k=2) bulunmustur. Toplam gecikme uzunlugu 3 bulunmustur.
Ikinci olarak, toplam 3 gecikme uzunluguna gére VAR model tekrar kurulmustur. VAR modeller
kullanilarak degisen varyans ve eszamanli korelasyonu dikkate alan denklem sistemleri tahmin
edilmistir. Ugiincii olarak, bitcoin, dolar ve altin arasindaki iligkilerin anlamliligi Wald testi
kullanarak %5 anlamlilik diizeyinde su sonuglara ulagilmigtir. Altindan dolar ve bitcoine dogru,
dolardan bitcoin ve altina dogru tek yonlii Granger nedensellik vardir. Bitcoinden altin ve dolara
Granger nedensellik yoktur. Altindan dolara ve dolardan altina dogru ¢ift yonli Granger
nedensellik vardir. Bagka finansal araglar eklenerek veya baska yontemler denenerek ¢aligmalar
yapilabilir.

Anahtar Kelimeler: Toda-Yamamoto Yaklasimi, Bitcoin, Dolar ve Altin, Granger Nedensellik

JEL Kodlar: C10, P24
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BITCOIN, GOLD AND DOLLAR CAUSALITY ANALYSIS: APPLICATION OF
THE TODA YOMAMATO APPROACH

ABSTRACT

The aim of the study is to examine the relationship between bitcoin, dollar and gold. The scope
of the study includes 72 monthly data of bitcoin, dollar and gold between 15.09.2015/21.09.2021
obtained from “tr.investing.com”. In the study, the Granger causality test proposed by Toda and
Yamamoto was use to investigate the causality between bitcoin, dollar and gold. Toda and
Yamamoto (1995) developed the VAR model, which can be analyzed with the level values of the
series without the prerequisite for the granger causality unit root test. Toda and Yamamoto
showed that the series have an asymptotic Chi-Square distribution according to k degrees of
freedom, regardless of whether they are stationary or cointegrated. In this method, VAR
estimation can be made with the standard Wald test by using the level values, not the stationarity
levels of the series. Granger causality is estimate with the VAR model using the (k+dmax) degree.
Here k is the appropriate delay length of the VAR model and dmax is the maximum degree of
integration. The Toda-Yamamoto method consists of the following stages. First, the VAR model
is estimated to determine the degree of cointegration of the variables. The most appropriate “k”
lag length is determined for this VAR model. In addition, the “dmax” degree to be used in the
Toda-Yamamoto analysis is determined. The highest degree of cointegration of the series is found
by unit root testing. The total lag length is found by summing the lag length and the degree of
integration (k+dmax). Secondly, Toda-Yamamoto analysis is performed according to the total lag
length. Interrelated states of the residuals between the established regression equations is found.
Third, causality relationships of the series can be found using the Wald test. It is decided whether
there is a causal relationship by finding the chi-square value according to the degree of delay (k).
To investigate causality between bitcoin, dollar and gold, Toda-Yamamoto analysis was
performed using Eviews12 software. First, ADF and PP unit root analysis was performed to find
the highest degree of cointegration 1(1). The lag length was found to be two (k=2) using the VAR
model. The total lag length was found to be 3. Secondly, the VAR model was reconstructed
according to a total of 3 lag lengths. Systems of equations taking into account varying variance
and simultaneous correlation were estimated using VAR models. Thirdly, the significance of the
relations between bitcoin, dollar and gold the following results is found using the Wald test at the
5% significance level. There is one-way Granger causality from gold to dollars and bitcoins, from
dollars to bitcoins and gold. There is no Granger causality from bitcoin to gold and dollars. There
is bidirectional Granger causality running from gold to dollar and from dollar to gold. Studies can
be done using other financial instruments or other methods.

Keywords: Toda-Yamamoto Approach, Bitcoin, Dollar ve Gold, Granger Causation

JEL Codes: C10, P24

78



8. Uluslararasit Muhasebe ve Finans Arastirmalar: Kongresi I C A }F R ? 21
&

8™ International Congress on Accounting and Finance Research

TURKIYE’DEKi KAMUSAL VE OZEL SERMAYELiIi MEVDUAT
BANKALARININ PERFORMANSLARININ CAMELS ANALIZi iLE
KARSILASTIRILMASI

Ozan ERDOGAN
T.C. Ziraat Bankas1 Tokat Merkez Subesi
ORCID No: 000-003-4034-9648, oznrdgn@gmail.com
Dr. Ogr. Uyesi Ali USLU
Tokat Gaziosmanpaga Universitesi, Turhal Uygulamali Bilimler Fakiiltesi

ORCID No: 0000-0002-0739-0342, ali.uslu@gop.edu.tr

OZET

Finansal sistemin en 6nemli kurumu olan bankalar, yerel ve kiiresel sektérde yasanan tim
degisimlere hizli ve biiyiik 6l¢iide tepki verebilmektedir. Bankalar, ulusal ve uluslararasi
piyasalarda yasanan kredi, faiz, kur ve piyasa riski gibi birgok riskle karsilagsmaktadir. Tasarruflar
ve yatirimlar arasinda en onemli aract konumunda olan bankacilik sektdrii bir¢ok arastirmaya
konu olmus ve ¢esitli yontemler yardimiyla performanslari belirlenmeye ¢alisilmistir. Bankalarin
karsilasabilecekleri riskleri belirlemeleri ve bu risklerden en az dizeyde etkilenebilmeleri icgin
kullanilan yontemlerden birisi CAMELS analiz yontemidir. Calismada, Tirkiye’de faaliyet
gosteren li¢ kamusal ve sekiz 6zel sermayeli mevduat bankasinin CAMELS analiz yontemi ile
performanslarinin  karsilastirilmas: amaglanmistir. Kamusal ve 6zel sermayeli mevduat
bankalarinin, Tiirkiye Bankalar Birligi tarafindan yaymnlanan 2009 — 2020 yillar1 arasindaki (bu
yillar dahil) verileri analize tabi tutulacaktir. Analiz sonucunda pandemi Oncesi ve pandemi
doneminde bankalarin performanslar1 degerlendirilecektir. Hem kamu otoriteleri hem de finansal
piyasalar i¢in bankalarin mevcut durumlari belirlenecektir. Bu agidan bankalar hakkinda gelecege
yonelik projeksiyonlar Uretilebilecektir.

Anahtar Kelimeler: Bankalar, CAMELS, Performans Degerleme
JEL Kodlan: G21, G32, P17

COMPARISON OF THE PERFORMANCES OF PUBLIC AND PRIVATE
CAPITAL DEPOSIT BANKS IN TURKEY WITH CAMELS ANALYSIS

ABSTRACT

Banks, the most important institution of the financial system, can react quickly and to a large
extent to all changes in the local and global sector. Banks are faced with many risks such as credit,
interest, exchange rate and market risk in national and international. The banking sector, which is
the most important intermediary institution between savings and investments, has been the subject
of many researches and its performances have been tried to be determined by various
methods.markets. One of the methods used by banks to determine the risks they may encounter
and to be affected by these risks at the minimum level is the CAMELS analysis method. In this
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study, it is aimed to compare the performances of three public and eight private deposit banks
operating in Turkey with the CAMELS analysis method. The data of public and private deposit
banks between 2009 and 2020 (including these years) will be analyzed, published by The Banks
Association of Turkey. As a result of the analysis, the performance of the banks before and during
the pandemic will be evaluated. The current status of banks will be determined for both public
authorities and financial markets. In this respect, future projections about banks can be produced.

Keywords: Banks, CAMELS, Performance Analysis
JEL Codes: G21, G32, P17
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BORSA ISTANBUL’DA iSLEM GOREN GAYRIMENKUL YATIRIM
ORTAKLIKLARININ PERFORMANS iNCELEMESI

Ars. Gor. Erdi BAYRAM
Manisa Celal Bayar Universitesi

ORCID No: 0000-0003-4478-7231, erdi.bayram@cbu.edu.tr

Ars. Gor. Zeynep TURAN
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ORCID No: 0000-0002-4434-2374, zeynep.turan@cbu.edu.tr

OZET

Gayrimenkul yatirim ortakliklar1 getiri potansiyeli yiiksek gayrimenkullere, gayrimenkule dayal
projelere yatirim yapmak, portfoylindeki gayrimenkullerden kira geliri ve alim-satim kazanci elde
etme amacindadir. Bu amag¢ dogrultusunda hisselerini halka arz ederek fon toplamakta ve
topladig1 fonlar1 kérl yatirim projelerine aktararak hissedarlarina temettii geliri ve/veya sermaye
kazanci saglamaktadir. Gayrimenkul sektoriiniin 6zelikle Tiirkiye ekonomisi i¢in olduk¢a 6nemli
olmasi, bu ortakliklar1 her kesimden yatirimer igin cezbedici kilmaktadir. Yatirimcilar bu
sirketlere iliskin finansal verilere ilgi duymakta, yatirim karari alirken farkli finansal analiz
yontemleri kullanilarak elde edilen sonuglardan yararlanmaktadir. Bu c¢alismada Borsa
Istanbul’da islem goren gayrimenkul yatirim ortakliklarmin 2016-2020 donemindeki finansal
verileri kullanilarak sirketlere iligskin performans incelemesi yapilmistir. Performans gostergesi
olarak likidite, faaliyet, bor¢lanma ve karlilik oranlart kullanilmustir. 15 farkli finansal
gostergenin performans kriteri olarak ele alindig1 ¢aligmaya verilerine kesintisiz erisilebilen 32
sirket dahil edilmistir. Oran gruplarinin 6nem derecesi (agirliklar) Analitik Hiyerarsi Prosesi
(AHP) yontemiyle belirlenmis, sirketlerin performans skorlari ise TOPSIS yoOntemiyle
hesaplanmustir. Elde edilen skorlara gore pozitif ideale en yakin, negatif ideale ise en uzak ilk bes
alternatifin ALGYO, YGGYO, AKMGY, RYGYO ve SRVGY borsa kodlu sirketler oldugu
goriilmiistiir.

Anahtar Kelimeler: Gayrimenkul Yatirim Ortakligi, Finansal Performans, AHP, TOPSIS
JEL Kodlar: C61, G10, M20

PERFORMANCE EVALUATION OF REAL ESTATE INVESTMENT TRUSTS
TRADED IN BORSA ISTANBUL

ABSTRACT

Real estate investment trusts goals invest in real estate with high return potential, real estate-based
projects, and to earn rental and trading income from the real estate in their portfolio. For this
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purpose, it raises funds by offering its shares to the public and transfers the funds it collects to
profitable investment projects, providing dividend yield and/or capital gain to its shareholders.
The fact that the real estate sector is especially important for the Turkish economy makes these
companies attractive to investors from all walks of life. Investors are interested in the financial
data of these companies and benefit from the results obtained by using different financial analysis
methods when making investment decisions. In this study, performance analysis of companies
was made using the financial data of real estate investment trusts traded in Borsa Istanbul for the
period 2016-2020. Liquidity, activity, gearing proportion, and profitability ratios are used as
performance indicators. 32 companies whose data can be accessed continuously were included in
the study, in which 15 different financial indicators were considered as performance criteria. The
importance weights of the ratio groups were determined by the Analytical Hierarchy Process
(AHP) method, and the performance scores of the companies were calculated by the TOPSIS
method. According to the scores obtained, it was seen that the first five alternatives closest to the
positive ideal and the farthest from the negative ideal were companies with stock exchange code
ALGYO, YGGYO, AKMGY, RYGYO and SRVGY.

Keywords: Real Estate Investment Trusts, Financial Performance, AHP, TOPSIS
JEL Codes: C61, G10, M20
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MUHASEBE BIiLGI KALITESI’NIN FINANSAL BASARISIZLIK ACISINDAN
INCELENMESI”
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Doc. Dr. idris VARICI
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OZET

Farkl1 bilgi kullanicilarina finansal raporlar araciligi ile sunulan muhasebe bilgilerinin faydali
olabilmesi i¢in bilginin kapsaminin genis olmasindan ziyade kaliteli ve ihtiyaca uygun olmasi
beklenmektedir. Finansal raporlarin ihtiyaca uygun olup olmadiginin tespitinde kullanilan
yoéntemlerden birisi finansal basarisizlik tahmin modelleridir. Finansal basarisizlik, isletmelerin
yiikiimliiliklerini yerine getirmekte zorlanmasini veya hi¢ yerine getirememelerini ifade
etmektedir. Literatiirde finansal basarisizlig1 tahmin etmede bir¢ok farkli model kullanilmaktadir.
Calismada Altman Z” Skor modeli kullanilmakta olup, finansal bagarisizlik tahminlerinin tutarl
simiflandirilmasi ile muhasebe bilgi kalitesi iliskisinin tespit edilmesi amaglanmaktadir. BIST
Sinai Endeksinde faaliyet gosteren isletmelerden Gida, Igecek ve Tiitiin sektdriindeki isletmelerin
finansal bilgilerinin ihtiyaca uygunlugu, finansal basarisizlik tahmin modeli ile 6lgiilmeye
calisilmistir. Caligma sonucunda finansal raporlarin kaliteli muhasebe bilgisi sunmasinin, finansal
basarisizlik tahminlerinin tutarliligiyla dogru orantili oldugu sonucuna ulagilmustir.

Anahtar Kelimeler: Muhasebe Bilgi Kalitesi, Finansal Bagarisizlik, Altman Z” Skor Modeli
JEL Kodlari: M41, G17, G32

ANALYSIS OF ACCOUNTING INFORMATION QUALITY IN TERMS OF
FINANCIAL FAILURE

ABSTRACT

In order for the accounting information presented to different information users through financial
reports to be useful, it is expected that the information should be of high quality and appropriate
to the needs, rather than the scope of the information. One of the methods used to determine
whether the financial reports are suitable for the needs is the financial failure prediction models.
Financial failure refers to the difficulty or inability of businesses to fulfill their obligations. Many

* Bu calisma Elif KARAKAS’in Ondokuz Mayis Universitesi Sosyal Bilimler Enstitiisii Isletme ABD
Muhasebe ve Finansman Bilim Dalinda Dog Dr. Idris VARICI y6netiminde hazirladigi doktora tezinden
iretilmistir.
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different models are used in the literature to predict financial failure. In the study, the Altman Z”
Score model is used and it is aimed to determine the relationship between the consistent
classification of financial failure estimates and the quality of accounting information. The
suitability of the financial information of the companies operating in the BIST Industrial Index in
the Food, Beverage and Tobacco sector was to be measured with the financial failure estimation
model. As a result of the study, it has been concluded that the presentation of quality accounting
information in financial reports is directly proportional to the consistency of financial failure
estimations.

Keywords: Accounting Information Quality, Financial Failure, Altman Z Skor

JEL Codes: M41, G17, G32
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COVID 19 PANDEMISINDE KURESEL SERMAYE PiYASASI TAHMINI:
AVRUPA, ABD VE ASYA PASIFiK BORSA ENDEKSLERI UZERINE BiR
ARASTIRMA

Dr. Ogr. Uyesi Nazhgiil GULCAN
Burdur Mehmet Akif Ersoy Universitesi, Bucak Isletme Fakiiltesi

ORCID No: 0000-0002-1390-0820, nazligulgulcan@mehmetakif.edu.tr

OZET

2019 yilmin Aralik aymda Cin’in Wuhan kentinde ortaya ¢ikan ve hizl bir sekilde tiim diinyaya
yayillan COVID 19 pandemisi, insan sagligi acisindan tehdit olusturmaya devam etmektedir.
Pandeminin bulagma ve 6liim riskinin yiiksek olmast ile siirekli bagkalagima ugramasi, gelecekle
ilgili kaygilar1 artirmig; yayilimin kontrol altina alinmasi ve can kayiplarinin onlenmesi igin
yapilan uzaktan ¢alisma, sokaga ¢ikma yasagi, karantina vb. uygulamalar da ekonomik dengeleri
degistirmistir. Bu siiregte yasanan belirsizlik sonucu iistlenilen riskin artmasindan dolay1 sermaye
piyasast yatirnmcilarinin borsa endeks hareketlerini incelemeleri kazanglari i¢in 6nem arz
etmektedir. Bu calismada, COVID 19 donemi Avrupa, ABD ve Asya Pasifik sermaye piyasasinda
en c¢ok iglem hacmine sahip endekslerin aralarindaki nedensellik iliskisinin varlig
aragtirtlmaktadir. Calisma kapsamina Avrupa piyasalarindan Dax, FTSE 100, CAC 40, IBEX 35;
ABD piyasalarindan Dow Jones, S&P 500, Nasdaq; Asya Pasifik piyasalarindan ise Shangai,
Nikkei, Kospi, Hang Seng endeksleri ile BIST 100 Endeksi dahil edilmistir. Analizde dikkate
alman endekslerin islem gordiigi {ilkelerden en son vaka goriilen iilkenin Tiirkiye olmasi ve
iilkemizde de ilk vakanin 11.03.2020 tarihinde goriilmesinden dolay1 ¢alismada 11.03.2020-
10.08.2021 dénemi verileri kullanilmistir. Endeksler arasindaki nedensellik iliskisini belirlemek
i¢in yapilan Toda-Yamamoto nedensellik testi sonuglarina gére BIST 100 Endeksi ile Nikkei,
Kospi, Hang Seng, Dow Jones, S&P 500, Nasdaq, Dax, FTSE 100 ve CAC 40 endeksleri arasinda
tek yonlii; IBEX 35 Endeksi arasinda cift yonlii nedensellik iliskisi oldugu goriilmektedir.
Dolayisiyla BIST 100 Endeksi Nikkei, Kospi, Hang Seng, Dow Jones, S&P 500, Dax, FTSE 100,
CAC 40 ve IBEX 35’in, IBEX 35 ve Nasdaq Endeksi BIST 100’iin Granger nedenidir. Bu
sonuglarin COVID 19 déneminde risk dengesi ile optimal kazang elde etmek isteyen bireysel
yatirimeilar ve fon yoneticileri agisindan degerlendirilmesi dnerilmektedir.

Anahtar Kelimeler: COVID 19, Sermaye Piyasasi, Nedensellik
JEL Kodlar: G15, C32

GLOBAL CAPITAL MARKET FORECAST IN THE COVID 19 PANDEMIC: A
RESEARCH ON EUROPEAN, USA AND ASIAN PACIFIC STOCK INDEXES

ABSTRACT

The COVID 19 pandemic, which emerged in Wuhan, China in December 2019 and spread rapidly
all over the world, continues to pose a threat in terms of human health. The high of contagion and
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death risk and the constant metamorphosis of the pandemic has increased concerns about the
future; remote work, curfew, quarantine etc. practices, made to control the spread and prevent
loss of life have also changed the economic balances. Because of the increase in the risk assumed
as a result of the uncertainty experienced in this process, it is important for capital market
investors to examine the stock market index movements for their earnings. In this study, the
existence of a causality relationship between the indices with the highest trading volume in the
European, USA and Asia Pacific capital markets during the COVID 19 period is investigated.
The scope of the study includes Dax, FTSE 100, CAC 40, IBEX 35 from European markets; Dow
Jones, S&P 500, Nasdaq from USA markets; Shanghai, Nikkei, Kospi, Hang Seng indices and
BIST 100 Index from Asian Pacific markets. The data for the period of 11.03.2020-10.08.2021
were used in the study, since the last case was seen in Turkey among the countries where the
indices considered in the analysis were traded, and the first case was seen in our country on
11.03.2020. According to the results of the Toda-Yamamoto causality test performed to determine
the causality relationship between the indices, there is a unidirectional causality relationship
between BIST 100 Index and Nikkei, Kospi, Hang Seng, Dow Jones, S&P 500, Nasdaqg, Dax,
FTSE 100 and CAC 40 indices; bidirectional causality relationship between the IBEX 35 Index.
Therefore, BIST 100 Index is the Granger cause of Nikkei, Kospi, Hang Seng, Dow Jones, S&P
500, Dax, FTSE 100, CAC 40 and IBEX 35, IBEX 35 and Nasdaq Index BIST 100. It is
recommended that these results be evaluated in terms of individual investors and fund managers
who want to achieve optimal profits with risk balance in the COVID 19 period.

Keywords: COVID 19, Capital Market, Causality
JEL Codes: G15, C32
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SIGORTA SIRKETLERINDE KARLILIGA ETKi EDEN iCSEL VE DISSAL
FAKTORLERIN BELIRLENMESINE YONELIK BiR UYGULAMA: PANEL
VERI ANALIZI

Dr. Ersan OZGUR
Tiirkiye Biiyiik Millet Meclisi Kamu Denetgiligi Kurumu Ankara, Tiirkiye
ORCID No: 0000-0002-6165-4556, ersanozgur@yahoo.com

OZET

Ekonomik kayiplar dogurabilecek muhtemel risklere karsi giivence olmak flizere sigortacilik
gelistirilmistir.  Sigortacilik genel olarak risk yonetimi ile belirli planlama siirecini
gerektirmektedir. Muhtemel risk durumu prim karsiliginda sigorta sirketlerine aktarilmaktadir.
Tirkiye’de sigortacilik kavrami, ithalat islemleri ile uygulanmaya baslamistir. Genel olarak
sigortacilik faaliyetleri ise, 19. yiizyilin ikinci yarisindan itibaren yabanci sigorta sirketleri ile
baslamistir. Tiirkiye’de ylizyil askin siiredir faaliyet gosteren sigortacilik sektoriinde 2019 yih
itibariyle; 38 adet hayat dis1 bransinda firma, 22 adet hayat ve emeklilik bransinda firma ile 3 tane
de reasiirans sirketi mevcuttur. Toplam prim {iretimi hayat dis1 bransta 57,9 milyar TL, hayat
bransinda 11,4 milyar TL olup, reasiirans sirketleri toplam prim tiretimi 1,8 milyar TL ve
emeklilik fonu biiyiikligi ise 127,3 milyar TL miktarma ulagmis bulunmaktadir. Bu ¢alismada,
Tiirk mali sektoriinde dnemli bir hacme ulagsmis bulunan sigorta sirketlerinde karliliga etki eden
igsel ve dissal faktorleri panel veri analizi uygulamasi ile tespit edilmesi amaglanmugtir.
Calismada, 2013-2019 yillar1 arasinda 7 yillik siireci kapsayan veriler kullanilarak panel veri
analizi gerceklestirilmistir. Analizde, elde edilen sonuca gore kurulan model anlamlidir. Modelde
bagimsiz degiskenlerin bagimli degiskeni agiklama giicii %56 diizeyindedir. Enflasyon oraninin
karlilik tizerinde %1 anlamlilhlk diizeyinde pozitif etkili oldugu tespit edilmistir.
Ozsermaye/Toplam Aktifler oraninm karlilik iizerinde %10 anlamlilik diizeyinde pozitif etkili
Hasar Prim oraninin ise negatif etkili oldugu sonucuna ulasilmistir.

Anahtar Kelimeler: Sigorta Sirketleri, Karlilik, Panel Veri Analizi
JEL Kodlari: C33, C58, G22

DETERMINING INTERNAL AND EXTERNAL FACTORS AFFECTING
PROFITABILITY IN INSURANCE COMPANIES: A PANEL DATA ANALYSIS

ABSTRACT

Insurance has been developed to assure possible risks that may cause economic losses. Insurance
requires risk management and more specific planning. Potential risks can be transferred to
insurance companies in return for a premium. In Turkey, the concept of insurance has started to
be implemented with import transactions. Insurance activities and services, in general, is started
in the second half of the 19th century with foreign insurance companies. The insurance sector has
been existing in Turkey for more than a century. According to 2019 data, 38 non-life branches,
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22 life, and pension branches, and 3 reinsurance companies exist in Turkey. Total non-life
premiums reached 57.9 billion TL; life branch premiums have reached 11.4 billion TL, total
reinsurance premiums reached 1.8 billion TL, and full size of pension funds' reached 127.3 billion
TL. This study aims to determine the internal and external factors affecting insurance companies
that have reached a significant volume, profitability by panel data analysis. Data belong to the
period between the years 2013 and 2019 used for analysis. A model is designed based on results
obtained from the study. In the model, independent variables' explanatory power on dependent
variables is 56%. Results reveal that the inflation rate positively affects profitability with a 1%
significance level. Equity / Total Assets ratio positively affects profitability with a 10%
significance level. Whereas an Increase in the Damage Premium negatively affects the
profitability.

Keywords: Insurance Companies, Profitability, Panel Data Analysis

JEL Codes: C33, C58, G22
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KIRGIZISTAN’ DAKI UNIiVERSITELERDE ULUSLARARASI MUHASEBE
EGITIMi STANDARTLARI 2 iLE UYUMUNA YONELIK BiR ARASTIRMA

Dog¢. Dr. Bilal SOLAK
Kirgizistan — TUrkiye Manas Universitesi
ORCID No: 0000-0002-7804-2038, bilal.solak@manas.edu.kg
Ars. Gor. Fatih FAYDALI
Kirgizistan — Tiirkiye Manas Universitesi
ORCID No: 0000-0002-0072-5269, fatih.faydali@manas.edu.kg
Ayse OSPANKULOVA

Kirgizistan — Tirkiye Manas Universitesi

OZET

Endustri 4.0 sosyo-ekonomik biitiin alanlarda etkisini gostermeye baslamis, bu etki pandemi
siireci ile birlikte yeni bir siirecin baslamasina neden olmustur. Isletmelerin makro gevresinde
meydana gelen bu siireg, tiim igletme fonksiyonlarini etkilemekte, rekabet glicini korumak ve
siirdiirtilebilir kalmak isteyen isletmeler tiim unsurlar1 ile bu doniisiime adapte olmaya
calismaktadir. Muhasebe egitiminde, pandemi ve endiistri 4.0 etkisini gostermeye baslamistir.
Uluslararas1 muhasebe egitim standartlar1, Uluslararast Muhasebeciler Federasyonu biinyesinde
yer alan, Uluslararasi Muhasebe Egitim Standartlart Kurulu tarafindan olusturulmustur.
Standartlarin amaci1 profesyonel muhasebe egitimi icin gerekli olan teknik ve profesyonel
yetenekler, degerler, etik kurallar ve davraniglar1 tanimlamaktir.

Calismanin amaci, Kirgizistan’ da yer ¢ tniversitenin sekiz farkli boliimiindeki muhasebe
derslerinin Uluslararas1 Muhasebe Egitim standartlar1 2 ile uyumu, igerik analizi yardimi ile
incelenmesi ve ders plan ve igeriklerinin yeterliliklerinin tespit edilmesidir. Calisma kapsaminda,
Kirgizistan — Tiirkiye Manas Universitesi, Orta Asya Amerikan Universitesi ve Kirgizistan Devlet
Teknik Universitesi’ nin ders icerikleri incelenmistir.

Anahtar Kelimeler: Muhasebe Egitimi, Uluslararasi Muhasebe Egitim Standartlar1 2,
Kirgizistan

JEL Kodlar1: M40, M41, M49

A RESEARCH ON THE COMPLIANCE WITH THE INTERNATIONAL
ACCOUNTING EDUCATION STANDARDS 2 AT THE UNIVERSITIES IN
KYRGYZSTAN

ABSTRACT

Industry 4.0 has begun to show its forcible effect in all socio-economic fields, and this effect has
caused the start of a new process a long side with the pandemic. This process, which occurs in the
macro environment of businesses, effects all business functions, and businesses that want to
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maintain their competitive power and remain sustainable are trying to adapt to this transformation
with all its elements. In accounting education, the pandemic and industry 4.0 have begun to show
its effect. International accounting education standards have been established by the International
Accounting Education Standards Board, which is part of the International Federation of
Accountants. The purpose of the standards is to define the technical and professional skills,
values, ethics and behaviors required for professional accounting education.

The aim of the study is to examine the compliance of accounting courses in eight different
departments of three different universities in Kyrgyzstan with International Accounting Education
standards 2, with the help of content analysis, and to determine the adequacy of the lesson plans
and contents. Within the scope of the study, the course contents of Kyrgyz — Turkish Manas
University, American University of Central Asia and Kyrgyzstan State Technical University were
examined.

Keywords: Accounting Education, International Accounting Education standards 2, Kyrgyzstan

JEL Codes: M40, M41, M49
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TUREV URUNLERIN KATILIM BANKACILIGI ACISINDAN
DEGERLENDIRILMESI

Yiiksek Lisans Ogrencisi Talha ibrahim EFE
Istanbul Sabahattin Zaim Universitesi

ORCID No: 0000-0002-9466-5470, efetalha@outlook.com.tr

OZET

Katilim bankalari, hem geleneksel finans sistemi icerisindeki yerini korumak hem de biiyiimeyi
planlamaktadir. Yani hem misterilerini kaybetmemek hem de miisteri agini gelistirmek
zorundadirlar. Tirkiye’de bankacilik sektorii her gecen giin gelismekte ve rekabet bir hayli
artmaktadir. Bu durum miisteri memnuniyetini daha da 6nemli hale getirmektedir. Bu baglamda
konvansiyonel bankalar i¢in oldugu kadar katilim bankalari i¢in de riskten korunma dnemli bir
aractir.

Finansal piyasalarin gelisimindeki ivmeye ragmen, sermaye piyasasi islemlerinin Islam hukuku
ile uyumlulugunun gelistirilmesinin gerekliligi iizerine yapilan calismalarin sayr ve nitelik
acisindan eksik olmasi arastirmanin Onemini gostermektedir. Bu c¢alisma risk yonetimi
uygulamalar1 olan tiirev iriinlerin Tiirkiye’deki mevcut katilim bankalarindaki kullanimi ve
uygunlugunu Islam ticaret hukuku perspektifinden inceleyerek literatiirdeki boslugu doldurmay1
amaglamaktadir

llgili calismada, konvansiyonel finans sisteminin en énemli finansal iirinlerinden olan tiirev
araglarin, katilim bankaciliginda uygulanabilirligini tartigmakla beraber finansal {irinlerin katilim
bankacilig1 sisteminin temel ilkelerine ne derece uygun oldugu, hangi acidan katilim bankaciligt
sistemine uygun olmadigi literatiir taramasi lizerinden degerlendirilerek katilim bankacilig
acisindan tiirev TUriinlere benzer katilim bankaciligima uygun alternatifler agiklanmaya
calisilacaktir

Katilim bankalarinin, konvansiyonel bankalara kiyasla ¢ok daha az tiirev {iriin kullanmasinin ana
nedeni Islami hiikiimlere aykirilik olmasidir. Bununla birlikte ele almnan dort
tUrev Urlin uygulamasindan iki tanesinin uygulanabilir olmasi, uygulanabilen iki tlirev {iriiniin de
belirli sartlara baglanmig olmasi katilim bankalarinin tiirev iiriin kullanimindan uzak durmalarinin
temel sebebi oldugu diisiinilmektedir. Ayrica katilim bankaciligi faaliyeti gosteren farkli
ulkelerde ilgili finansal tirtinlere dair farkli uygulamalarin yol ac¢tigi uygulama kargasasinin
onune  gecilmesi amaciyla, uluslararast  bir  fetva  kurulunun  kurulmasi gerekliligi
diistintilmektedir.

Anahtar Kelimeler: Katilm Bankas1, Konvansiyonel Banka, Finansal Piyasalar, Tiirev Uriin

JEL Kodlar: G21, G02
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EVALUATION OF DERIVATIVEPRODUCTS IN TERMS OF
PARTICIPATION BANKING

ABSTRACT

Those in the participation finance system are also planning to grow. In other words, they both lost
sight and liked your customer. In Turkey, the situation in the world is increasing day by day in
competition. This makes the customer even more important. In this context, hedging is important
for participation banks as well as for conventional banks.

Despite the acceleration in the development of financial markets, the lack of number and quality
of studies on the necessity of improving the compatibility of capital market transactions with
Islamic law shows the importance of the research. This study aims to fill the gap in the literature
by examining the use and suitability of derivative products, which are risk management
applications, in existing participation banks in Turkey from the perspective of Islamic commercial
law.

In the related study, besides discussing the applicability of derivative instruments, which are one
of the most important financial products of the conventional financial system, in participation
banking, the extent to which financial products are compatible with the basic principles of the
participation banking system and in which respect they are not suitable for the participation
banking system is evaluated through the literature review. Appropriate alternatives will be tried
to be explained.

The main reason why participation banks use much less derivative products compared to
conventional banks is the violation of Islamic provisions. However, the fact that two of the four
derivative product applications discussed and the two derivative products that can be applied are
tied to certain conditions are thought to be the main reason why participation banks stay away
from derivative product use. In addition, it is considered necessary to establish an international
fatwa board in order to avoid the confusion in practice caused by different practices regarding
related financial products in different countries that operate in participation banking.

Keywords: Islamic Bank, Conventional Bank, Financial Markets, Derivative Product

JEL Codes: G21, G02
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MUHASEBE MESLEK MENSUPLARI PERSPEKTIFINDEN TURKIYE
FINANSAL RAPORLAMA STANDARTLARININ DEGERLENDIRILMESI*
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Sakarya Universitesi
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Dog¢. Dr. Filiz KONUK
Sakarya Universitesi
ORCID No: 0000-0003-0767-713X, faygen@sakarya.edu.tr

Ogr. Gor. Dr. Emine KAYA

Bingdl Universitesi

ORCID No: 0000- 0002-1823-162X, sauemineguler@gmail.com

OZET

Sermaye piyasalarinin globallesmesi, uluslararasi yatirim kararlar1 ve sirket birlesmeleri finansal
bilgi kullanicilar1 agisindan finansal bilgilerin yorumlanmasimi ve Kkarsilastirilabilirligini
zorlagtirmaktadir. Dolayisiyla {ilkeler arasindaki finansal raporlamadaki farklarm ortadan
kaldirilmasi i¢in muhasebe uygulamalarinda ortak tek bir dil olusturma ihtiyacit giindeme
gelmistir. S6z konusu ihtiyacin karsilanmasi amaciyla Uluslararast Finansal Raporlama
Standartlar1 olusturulmus ve Tiirkiye de pek c¢ok {ilke gibi bu standartlara uyum c¢abasi igerisine
girmistir. Bu ¢ercevede arastirmada muhasebe meslek mensuplarinin standartlar hakkindaki
goriislerinin tespit edilmesi amaciyla hisseleri Borsa Istanbul’da islem géren sirketlerde calisan
269 muhasebe meslek mensubu ile anket arastirmasi gergeklestirilmistir. Arastirma sonucunda
muhasebe meslek mensuplarinin ¢ogunlugunun standartlarin kullanilmasinin yerel muhasebe
kurallariin kullanilmasindan daha iyi oldugunu diisiindiikleri ve standartlar hakkinda olumlu
disiincelere sahip olduklari tespit edilmistir. Muhasebe meslek mensuplarinin standartlarin
finansal raporlarda sunulan mali bilgilerin kalitesini arttirdig1 ve standartlara yonelik lisans ve
lisansiistii diizeyde verilen egitimlerin yetersiz bulundugu yoniinde goriislere sahip olduklari
goriilmiistiir. Arastirmanin standartlara yonelik verilen egitimlerin degerlendirilmesi ve
standartlarin uygulanmasinda karsilasilan sorunlarin ¢6ziimii noktasinda ilgili kurumlara gerekli
politikalarn gelistirilmesi hususunda yol haritas1 sunacagi umulmaktadir. Borsa Istanbul’da
faaliyet gosteren sirketlerde calisgan muhasebe meslek mensuplart 6zelinde yiiriitiilmesi ve
orneklem biiyiikliigliniin yiiksek olmas1 arastirmanin 6zgiin yonlerini olusturmaktadir.

Anahtar Kelimeler: Muhasebe, Uluslararasi Finansal Raporlama Standartlari, Muhasebe Meslek
Mensubu

JEL Kodlari: M40, M48, M41

* Arastirma Omer KAYA’nin ‘Muhasebe Meslek Mensuplarimin Tiirkiye Finansal Raporlama
Standartlari’na iliskin Gériisleri Uzerine Bir Arastirma’ adl1 yiiksek lisans tezinden tiiretilmistir.
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AN EVALUATION OF TURKISH FINANCIAL REPORTING STANDARDS
FROM THE PERSPECTIVE OF ACCOUNTING PROFESSIONALS

ABSTRACT

The globalisation of capital markets and the proliferation of international investment decisions
and company mergers makes it more difficult for users of financial information to interpret and
compare such information. Consequently, the need has emerged to develop a single, common
language for accounting practices that can eliminate the differences between countries in financial
reporting. To this end, International Financial Reporting Standards have been established, and
Turkey, like many other countries, has started to make efforts to adapt to these standards. In order
to determine the views of members of the accounting profession about the standards, a survey
was conducted with 269 accounting professionals working for companies traded on the Istanbul
stock exchange, Borsa Istanbul. The survey results indicated that the majority of accounting
professionals had positive views about the standards and considered their use to be preferable to
the use of the domestic accounting rules. The accounting professionals were observed to be of the
opinion that the standards have increased the quality of the financial information presented in
financial reports, but that the training on the standards provided at undergraduate and graduate
levels is insufficient. It is hoped that the study will provide a road map for the assessment of the
training provided about the standards and for the development by the relevant institutions of the
policies needed to resolve the problems encountered during their implementation. The originality
of the study stems from the fact that it was conducted exclusively with accounting professionals
working at companies active on the Borsa Istanbul, and from the large size of the sample.

Keywords: Accounting, International Financial Reporting Standards, Accounting Professional
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OZET

Tiim diinyay1 etkisi altina alan Covid-19 salgin1t muhasebe meslegini icra eden uygulamacilar
izerinde de etkili oldugu bilinmektedir. Tiim diinyada hizla yayilan ve beklenmedik olumsuz
etkileri olan bu salgin muhasebe meslek mensuplarii da olumsuz yonde etkilemistir. Son yillarda
yasanan ekonomik sikintilar ile birlikte son iki yildir tiim diinyada yasanan pandemi nedeniyle
isletmelerin nakit akiglari da olumsuz olarak etkilenmis 0Ozellikle kredilerin zamaninda
O0denememesi durumlarimi  ortaya c¢ikarmustir. Seffaflik ve hesap verebilirlik ilkeleri
dogrultusunda ¢aligan muhasebe meslek mensuplart bircok konuda isletme sahiplerinin yogun
baskisi altinda kalmis ve siirdiiriilebilirlik seffaflik ve hesap verebilirlik baski altinda kalmistir.
Covid-19 muhasebe meslek mensuplarint bir¢ok alanda olumsuz etkilendigi bilinmektedir, bu
olumsuzluklar meslek mensuplarini asir1 stres ve kaygi i¢inde galismalarina neden olmus ve is
akiglarini olumsuz etkilemistir. Bu ¢alismada Denizli ilinde faaliyet gdsteren muhasebe meslek
mensuplarina odak grup ¢alismasi yapilmis ve sonuglar caligmada aynen yer almistir.

Anahtar Kelimeler: Covid—19, Muhasebe Meslek Mensuplar1
JEL Kodlari: M40, M41, M49

THE EFFECTS OF COVID-19 ON ACCOUNTING PROFESSIONALS: A
FOCUS GROUP STUDY IN DENIZLI

ABSTRACT

It is known that the Covid-19 epidemic, which has affected the whole world, is also effective on
practitioners practicing the accounting profession. This epidemic, which spread rapidly all over
the world and had unexpected negative effects, also negatively affected accounting professionals.
In addition to the economic problems experienced in recent years, the cash flows of the enterprises
have also been adversely affected due to the pandemic experienced all over the world for the last
two years, especially the failure to pay the loans on time. Professional accountants working in
line with the principles of transparency and accountability have been under intense pressure from
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business owners in many areas, and sustainability, transparency and accountability have been
under pressure. It is known that Covid-19 professional accountants are adversely affected in many
areas, these negativities have caused the members of the profession to work in extreme stress and
anxiety and have negatively affected their workflows. In this study, a focus group study was
conducted with accounting professionals operating in Denizli and the results were included in the
study.

Keywords: Covid-19, Professional Accountant

JEL Codes: M40, M41, M49
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OZET

Muhasebe meslegi tarihte bilinen en eski mesleklerden biridir. Tarihte oldugu gibi, meslek
mensuplari, giiniimiizde de devletlerin, isletmelerin ve bireylerin muhasebe ihtiyacini
karsilamaya devam etmektedirler. Finansal bilginin tiretimi, sunumu, iletimi ve denetimi vb.
konularda onemli goérevler iistlenmektedirler. Yasanan bilimsel, ekonomik ve teknolojik
gelismeler, beklentileri ve ihtiyaglar arttirarak ¢esitlendirmekte, hemen her konuda oldugu gibi
is diinyasini ve tiim paydaslarini da etkilemektedir. Bir¢ok alanda oldugu gibi iiretim, hizmet ve
ticaret sektorlerinde profesyonellik artmakta, kalite algist ylkselmekte, beklentiler
farklilagmaktadir. Tiim meslek gruplarinda oldugu gibi muhasebe mesleginde de yasanan bu
gelismelere paralel olarak mesleki standartlarda yiikselme ve miikellefler ile meslek mensuplari
arasindaki iligkilerde kalite ve giiven perspektifinde bir gelisme beklentisi yasanmaktadir.

Bu calismada, Sakarya ilinde meslegini icra etmekte olan muhasebecilerin miikellefleriyle olan
mesleki iliskileri kapsaminda beklentilerini ve memnuniyet diizeylerini belirlemek amaciyla bir
saha arastirmasi yapilmistir. “Sakarya ilinde faaliyette bulunan muhasebe meslek mensuplar
miikelleflerinden memnun mu?” arastirma ana sorusu cercevesinde var olan beklentilerin ve
sorunlarin belirlenmesi hedeflenmistir. Bunun i¢in ¢ogunlugu Serbest Muhasebeci Mali Miisavir
(SMMM) olmak iizere toplam 116 mali misavirin uygulanan anket yardimiyla goriisleri
almmustir. 2021 yili iginde tamamlanan anketlerden elde edilen veriler, SPSS 25 programi
kullanilarak bazi tamimlayict ve iligkisel analizlerle incelenmistir. Bu analizler neticesinde
Sakarya ilindeki muhasebe meslek mensuplart ve miikellefler arasindaki uyumu etkileyen
hususlar ile hizmet kalitesinin artis1 oniinde var olan sorunlarin belirlenmesi ve bu sorunlarin
¢Oziimiine yonelik politika 6nerilerinin sunulmasi amaglanmustir.

97



8. Uluslararasit Muhasebe ve Finans Arastirmalari Kongresi I C A 1|F R ? 21
&

8™ International Congress on Accounting and Finance Research

Bulgular katilimeilarin miikelleflerinden beklentilerinin istenilen diizeyde karsilanmadigim
gostermektedir. Ozellikle pandemi siirecinde bu beklentilerin karsilanma oranmin ¢ok diisiik
oldugu goriilmiistiir. Ayrica muhasebecilerin emeklerinin kargilanmasi ve {icretlerin zamaninda
tahsil edilmesi konusunda memnuniyet diizeyi diisiik ¢ikmustir. Halbuki mali miisavirler,
miikelleflerinin veya miisterilerinin beklentilerini yeterince karsiladiklarini ifade etmektedirler.
Ozellikle zorunlu raporlamalarin zamaninda yapilmasi, ihtiyag oldugu anda miisterilere hizl1 bir
sekilde geri doniis yapilmasi gibi konularda mali miisavirler kendilerini yeterli gormektedirler.

Diger yandan bazi beklentilerin karsilanma oraninin mali miisavirlerin temsil ettikleri miikellef
sayisina gore degistigi gozlemlenmistir. Elde edilen sonuglar miikellef sayisi az olan mali
miisavirlerin vergi 6demeleri gibi angarya isler ile daha az ugrastiklarini, ayrintili raporlama ve
bilgilendirme yapma oranlarinin miikellef sayisi ¢ok olan mali miisavirlere gore daha diisuk
oldugunu ortaya koymaktadir.

Anahtar Kelimeler: Mali Miisavir, Miikellef, Kalite, Hizmet, Memnuniyet
JEL Kodlar1: H20, L15, J62

EXPECTATIONS AND SATISFACTION LEVELS OF ACCOUNTING
PROFESSIONALS WITH TAXPAYERS: A RESEARCH IN SAKARYA

ABSTRACT

The accounting profession is one of the oldest professions in history. As in the past, members of
the profession continue to meet the accounting needs of states, businesses, and individuals today.
They play an essential role in the production, presentation, transmission, and control of financial
information. Scientific, economic, and technological developments diversify and increase
expectations and needs and affect the business world and stakeholders. As in many areas,
professionalism and the perception of quality increase, and expectations differ in the production,
service, and trade sectors. In parallel with these developments in the accounting profession, as in
all occupations, there is an expectation of improvement in professional standards and in the
perspective of quality of the relations between taxpayers and members of the profession.

In this study, field research was conducted in order to determine the expectations and satisfaction
levels of accountants practicing their profession in Sakarya within the scope of their professional
relations with their taxpayers. Within the framework of the base question of this research - Are
the professional accountants operating in Sakarya province satisfied with their taxpayers? - it is
aimed to determine the current expectations and problems. For this purpose, the opinions of 116
financial advisors, primarily Independent Accountant and Financial Advisor, were taken with the
help of a questionnaire. The data obtained from the questionnaires completed in 2021 were
analyzed with some descriptive and relational tests using the SPSS 25. As a result of these
analyzes, it is aimed to determine the issues that affect the harmony between the accountants and
taxpayers in Sakarya province and the problems that prevent the increase in service quality. In
addition, it is aimed to present policy recommendations for the solution of these problems.

The findings show that the participants' expectations from their taxpayers were not met at the
desired level. It is seen that the level of expectations met regarding the pandemic process is very
low. In addition, the level of satisfaction of the accountants in meeting their efforts and collecting
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their wages on time was low. However, financial advisors state that they adequately meet the
expectations of their taxpayers or customers. Financial advisors consider themselves sufficient,
especially in matters such as timely reporting of mandatory reports and quick response to
customers when needed.

On the other hand, it is observed that the level of meeting some expectations varies according to
the number of taxpayers represented by financial advisors. The results show that financial
advisors with few taxpayers deal less with drudgery, such as tax payments. Also, the rate of
detailed reporting and information of these advisors is lower than financial advisors with a large
number of taxpayers.

Keywords: Financial Advisor, Taxpayer, Quality, Service, Satisfaction

JEL Codes: H20, L15, J62
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OZET

Bireylerin fiziksel 6zellikleri 6zgiiveni, sosyal hakimiyetleri, borsaya katilim ve riskli varliklara
yatirim ihtimalini etkilemekte hatta sirket politikalarinda bile farkliliklar olusturmaktadir. Daha
once vyapilan c¢alismalarda obez bireylerin riskten kagmmma davramisi gosterdikleri
bulgulanmaktadir. Ancak literatiirde olduk¢a yeni olan bu durumun arastirilmasi ve elde edilecek
bulgularin yeni ¢alismalara 1s1k tutmasi gerekmektedir. Calisma bu agidan boy, kilo ve obezitenin
finansal risk istah1 tizerindeki etkisini cinsiyet baglaminda agiklamay1 amaglamaktadir. Online
anket araciligiyla 18 yag ve tizerindeki 507 kisiden olusan 6rneklemden elde edilen veriler SPSS
Statistic 26 programinda analiz edilmistir. Analiz sonucunda viicut Kkitle indeksinin finansal risk
istah1 lizerinde anlamli ve pozitif bir etkiye sahip oldugu goriilmektedir. Cinsiyete baglaminda
boy, kilo ve viicut kitle indekslerinin finansal risk istahi iizerindeki etkileri ayr1 ayri
degerlendirildiginde kadinlarin kilo ve viicut kitle indekslerinin finansal risk istahi iizerinde
anlaml bir etkisi bulunmaktayken, boy uzunlugunun finansal risk istah1 lizerinde anlamli bir
etkisi ¢tkmamustir. Erkeklerin ise yalnizca boy uzunluklarinin finansal risk istahi iizerinde pozitif
ve anlamli bir etkisi bulunmustur. Elde edilen bulgulardan hareketle erkeklerde daha uzun
boylularin, kadinlarda ise kilolu ve viicut kitle indeksi yiiksek olanlarin daha fazla finansal risk
alma konusunda istekli olduklar1 s6ylenebilir.

Anahtar Kelimeler: Agirlik, Obezite, Finansal Risk Alma, Davranigsal Finans

JEL Kodlar:: 110, D81, G02

HEIGHT, OBESITY AND FINANCIAL RISK-TAKING BEHAVIOR

ABSTRACT

The physical characteristics of individuals affect their self-confidence, social dominance,
participation in the stock market and the possibility of investing in risky assets, and even create
differences in company policies. In previous studies, it has been found that obese individuals
show risk avoidance behavior. However, this situation, which is quite new in the literature, needs
to be investigated and the findings to be obtained should shed light on new studies. In this respect,
the study aims to explain the effect of height, weight and obesity on financial risk appetite in the
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context of gender. The data obtained from a sample of 507 people aged 18 years and over through
the online questionnaire were analyzed in the SPSS Statistic 26 program. As a result of the
analysis, it is seen that body mass index has a significant and positive effect on financial risk
appetite. When the effects of height, weight and body mass indexes on financial risk appetite in
the context of gender are evaluated separately, weight and body mass indexes of women have a
significant effect on financial risk appetite, while height does not have a significant effect on
financial risk appetite. For men, only height was found to have a positive and significant effect
on financial risk appetite. Based on the findings, it can be said that those who are taller in men
and those who are overweight and have a high body mass index in women are willing to take
more financial risks.

Keywords: Weight, Obesity, Financial Risk Taking, Behavioral Finance
JEL Codes: 110, D81, G02
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