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ONSOZ

Uluslararasi Muhasebe ve Finans Arastirmalart Kongresi’nin temelleri 2013 yilinda Zonguldak
Biilent Ecevit Universitesi Caycuma Meslek Yiiksekokulu ev sahipliginde diizenlenen “Gegmisten
Gelecege Muhasebe ve Muhasebe-Toplum-Demokrasi” konulu konferans ile atilmistir. Bu
konferansin devami niteliginde 2015 yilinda “Muhasebe Bilim ve Mesleginde Kiiltiirel
Etkilesimler” temali “2. Geg¢misten Gelecege Muhasebe Paneli” diizenlenmistir. Bu panelde
iilkemizin ¢esitli {iniversitelerinden gelen akademisyenler muhasebe ve finans konulari iizerine
hazirladiklar1 bildirileri sunmuslardir. Panelin kapanis oturumundaki sonu¢ bildirgesinde
panelistlerin ve katilimcilarin yogun talepleri g6z 6niinde bulundurularak, bu girisimin uluslararasi
bir kongre niteliginde gerceklesmesi karar1 alinmistir. Bu karar neticesinde gerceklestirilen 6zverili
caligmalar sonucunda 3. Uluslararast Muhasebe ve Finans Arastirmalart Kongresi Biilent Ecevit
Universitesi Caycuma Meslek Yiiksekokulu ev sahipliginde 12-14 Mayis 2016 tarihleri arasinda
Zonguldak, Caycuma’da yogun katilim ve basar1 ile gergeklestirilmistir.

Uluslararas1 Muhasebe ve Finans Arastirmalari Kongresi’nin 4.sii 13-17 Aralik 2017 tarihleri
arasida Erzurum Atatiirk Universitesi ev sahipliginde Erzurumda, 5.si ise 17-20 Ekim 2018 tarihleri
arasinda Izmir Demokrasi Universitesi ev sahipliginde izmir’de gerceklestirilmistir.

Muhasebe ve Finans Arastirmalart kongresi, muhasebe ve finans alaninda akademik, sosyal,
ekonomik ve mesleki igbirligini hedefleyen uluslararasi bir kongre olma 6zelligini devam ettirmekte
olup, 6.s1 23-25 Ekim 2019 tarihleri arasinda Nigde’de Nigde Omer Halisdemir Universitesi ev
sahipliginde gergeklestirilecektir.

Bu yilki ana temasi1 “Cevresel Siirdiirtilebilirlik ve Yenilenebilir Enerji” olan Uluslararas1t Muhasebe
ve Finans Arastirmalart Kongresi’nde sunulmak iizere gonderilen ¢ok sayida bildiri 6zeti kongre
kurullarinca degerlendirilmis ve 120 adet bildiri kongrede sunulmak {izere kabul edilmistir.

Muhasebe ve finans biliminin éneminin bu tiir etkinlikler sayesinde daha da 6n plana ¢ikacagini
umut ederek, boylesine 6dnemli bir kongrenin gerceklestirilmesi asamasinda 6zveri ve gayret ile
caligan biitlin yiiriitme kurulu tiyelerine ve kongremizi varliklar1 ve ¢ok 6nemli bilimsel katkilari ile
onurlandiran biitlin katilimcilara siikranlarimi sunarim.

Prof. Dr. Ahmet Vecdi CAN

Kongre Koordinatorii
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INTERNATIONAL ENERGY LAW
Dr Marie line KARAM™
ABSTRACT

No one can deny the importance of energy as a “strategic commodity” in 2019. However, the
interdependence of the legal systems worldwide after the globalization led the emergence of
international norms and rules regulating the energy sector at different levels. The question is know
if these international sources of law led to the creation of a coherent and independent category of
law ; the “ International energy law”.

This article will analyse the nature , the sources and the subjects of International energy law
Moreover, the article will appreciate the effectiveness of this discipline and the obstacles facing the
enforcement.

Finally the article will describe the alternatives developed by the practice and the future of this
category of law

* Ph.d International law, International Arbitrator, Professor of law
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ACCOUNTING’S MULTI-DIMENSIONALITY
[Reflections on the many dimensions of accounting]

Professor Jim HASLAM*
ABSTRACT

The presentation reflects on accounting’s multi-dimensionality. It is concerned to especially
highlight insights for the regulation of accounting, an area of interest for a wide array of
constituencies in society (including, for instance, civil society activists and the capital markets). The
presentation begins with some views that have been expressed about what is at stake in something
that is an important aspect of accounting - making things visible, which may extend to making
things visible in the public realm. The presentation is then briefly introduced, with reference to the
critical perspective that informs it. The focus then turns initially to outlining the nature of
accounting for the purposes of the discussion. In the subsequent core part of the presentation,
accounting’s multi-dimensionality is discussed through the lens of social analysis and a concern to
appreciate the detail of accounting’s functioning through a ‘new pragmatist’ appreciation of
progressive and regressive dimensions of accounting in action. This leads to a discussion of how we
might arrive at an accounting that can better serve us. In concluding, the presentation highlights
insights for the regulation of accounting.

* University of Sheffield, England, UK
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ARE RENEWABLE ENERGIES PROFITABLE?
Jean Denis MIALA NDOMBELE*
ABSTRACT

Since the 1990s, renewable energy has taken center stage. This is partly due to global warming
directly observable through strong heat waves. It threatens even the disappearance of some island
states. Global warming is mainly due to the use of fossil fuels. And the alternative would be that the
earthlings change their habits by using more renewable energy from wind, biogas, biomass and
photovoltaic solar energy.

But what do we see? Despite multiple sensitizations at the multilateral and global levels, consumers
are dragging their feet and seem to show limited interest in these new forms of energy. Several
reasons are mentioned, among other things, the excessive costs of investment in the acquisition of
equipment and the lack of faith in the profitability of renewable energies.

However, according to a study conducted in France in 2014 by the French Energy Regulatory
Commission (CRE), the onshore wind power sector and the photovoltaic sector are currently
following a downward trend that is likely to continue in the future.

From the foregoing it is necessary to ask the following question: "Are renewable energies really
profitable?

To answer this question, we will proceed to the case study. We will study profitability by applying
the "simple return time" method and the "cost of energy comparison” method to 10 households
using solar energy in Kinshasa and we will appreciate the profitability. Induction and deduction will
allow us to draw conclusions.

Keywords: Renewable energies, photovoltaic energy, wind energy, fossil energy, profitability and
Kinshasa

* Senior Lecturer and PhD Student, Faculty of Economics and Management, University of Kinshasa, Democratic Republic of Congo,
asmiala@yahoo.com
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DENETIM KALITESI GOSTERGELERININ UYGULANABILIRLiIGi UZERINE BiR
ARASTIRMA

) Prof Dr. Siileyman YUKCU*
Ogr. Gor. Dr. Ozlem KOCAKOGLU**

0z

“Denetim Kalitesi Gostergeleri” denetim profesyonelleri, denetim siireci ve denetim sonuglari
acisindan denetim kalitesini degerlendiren 28 adet rasyodur ve PCAOB (ABD Halka Acik Sirketler
Muhasebe Go6zetim Kurumu) tarafindan olusturulmustur. Denetim kalitesi gostergelerinin amaci
denetimin i¢inde yer alan ya da denetimden fayda saglayan taraflarin denetim kalitesini
degerlendirebilme kabiliyetlerini arttirmak, denetimin planlanma ve wuygulanma siireglerini
giiclendirmek ve isletmeler arasinda kalite temelli rekabeti tesvik etmektir. Bu amaca uygun olarak
28 adet gosterge 1 Temmuz 2015 tarihi itibari ile “kavramsal biilten” ad1 altinda kamuya sunulmus
ve yoruma acilmistir. Kamusal biiltenin amaci cabaya katki saglayabilecek gostergelerin
kullanimin1 ve miizakere edilmesi siireglerini baslatmaktir. PCAOB’nin yayinlamis oldugu
kavramsal biiltene 47 adet yorum mektubu gelmistir. Mektuplarin dagilimi asagidaki gibidir.

1. 10 adet denetim sirketlerinden (Deloitte & Touche LLP, Grant Thornton LLP, KPMG LLP
v.b.).

2. 12 adet denetim profesyonelleri temsicilerinden (Muhasebe ve Denetim Usulleri Komitesi
Pennsylvania Serbest Muhasebeci Mali Miisavirler Enstitiisii, Muhasebe Ilkeleri ve Giivence
Hizmetleri Komitesi California Serbest Muhasebeci Mali Miisavirler Dernegi, Denetim Kalitesi
Merkezi v.b.).

3. 3 adet kurumsal yéneticilerin temsilcilerinden ( Eski Denetim Kalitesi Uyesi, Bagimsizlik
Yonetim Kurulu, Yatirim Fonu Yo6neticileri Forumu).

4, 5 adet denetim komitesi liyelerinden (CA, Inc. Denetim Komitesi, Comcast Sirketi v.b.)

S. 5 adet yatirnmci ve yatirimer temsilcilerinden (Amerikan Calisma Federasyonu ve
Endiistriyel Organizasyonlar Kongresi, Kurumsal Yatirimcilar Konseyi, Kaliforniya Kamu
Calisanlar1 Emekli Sistemi v.b.)

6. 3 adet akademisyenlerden (ileri Denetim Smifi, Hunter Koleji Yiiksek Lisans Programi
Ekonomi Boliimii, Denetim Standartlar1 Komitesi, Amerikan Denetim Boliimii Muhasebe Dernegi,
Suffolk Universitesi)

7. 4 adet diizenleyici kurumlardan ( Denetim Gozetim Kurulu, Menkul Kiymetler Komisyonu
Malezya, Isvigre Federal Denetim Denetleme Kurumu, Ulusal Devlet Muhasebe Kurullar1 Birligi
v.b.)

8. 2 adet diger (Chris Barnard, Silikon Vadisi Muhasebecileri)

9. 3 adet ihra¢ yOnetimi ve ticaret yonetimi derneginden ( Amerikan Bankacilar Birligi,
Finansal Raporlama Komitesi, ABD Ticaret Odasi)

PCAOB 47 adet mektubu agagidaki sorular itibari ile gruplandirarak denetim kalitesi gostergeleri
projesinin gelecekteki evrimi ve yonelimi konusunda bir kavrayis elde etmeye ¢alismistir.

1. Denetim kalitesi gostergelerini detekliyor musunuz?

2 Denetim kalitesi gostergeleri istenmeyen potansiyel sonuglar dogurur mu?

3 Denetim kalitesi gostergeleri temel kullanicilar1 kimlerdir?

4. Denetim kalitesi gostergeleri bilgisi kamuya ne diizeyde agiklanmalidir?

S. Denetim kalitesi gostergelerinin en tiretken odak noktasi nedir?

6. PCAOB denetim kalitesi gostergeleri fikirleri sunmali midir?

7. Denetim kalitesi bilgisinin bir veya birka¢ diizeyde ifsasi zorunlu mu yosa goniilli mii
olmalidir?

8. PCAOB denetim kalitesi gostergeleri siirecinde asamal1 bir yaklasim mu1 izlemelidir?

* Dokuz Eyliil Universitesi I.I.B.F. Ogretim Uyesi ,suleyman.yukcu@deu.edu.tr
**Harran Universitesi , ozlem.kocakoglu@harran.edu.tr
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9. Kavramsal biiltendeki mevcut denetim kalitesi gostergeleri veya bu konudaki diger
gostergelerin daha fazla test edilmeye ihtiyaci var midir?

10.  Denetim kalitesi gostergeleri kullanimi 6l¢eklenebilir mi?

11. 28 adet gostergenin her biri konusunda “destekliyorum” , “desteklemiyorum” veya
“kismendestekliyorum” seklindeki yorumlariniz nedir?

Bu calismanin amact PCAOB tarafindan tavsiye edilen denetim kalitesi gdostergelerinin
uygulanabilirligine iliskin yapilmis olan kamusal goriis alma ¢aligsmasinin sonuglarinin incelenerek
iilkemiz adina yoruma agmaktir.

Anahtar Kelimeler: PCAOB, Denetim Kalitesi Gostergeleri, Denetim Kalitesi

JEL Kodlari: M41, M42, M48

RESEARCH ON THE FEASIBILITY OF AUDIT QUALITY INDICATORS
ABSTRACT

“Audit Quality Indicators” are the 28 ratios that evaluate the audit quality in terms of audit
professionals, process and audit results and they are established by PCAOB ( U.S. Public Company
Accounting Oversight Board). The aim of audit quality indicators is to improve the ability of
evaluating audit quality of parties that are involved in or benefiting from the audit process,
strengthening audit planning and execution processes of audit and encouraging the competition
based on quality among enterprises. Towards this aim, 28 indicators were publicized and rendered
open to comments as of July 1th, 2015 under the name of “Concept Release”. The aim of the
concept release is to start the use and negotiation process of indicators that can help the efforts.
PCAOB’s concept release has received 47 letters of comment. Distribution of the letters is as
follows.

1. 10 from audit companies (Deloitte & Touche LLP, Grant Thornton LLP, KPMG LLP v.b.).

2. 12 from audit professional representatives (Accounting and Auditing Procedures Committee of
the Pennsylvania Institute of Certified Public Accountants, Accounting Principles and Assurance
Services Committee California Society of Certified Public Accountants, Center for Audit Quality
etc.).

3. 3 from institutional executive representatives ( Former Audit Committee Member, Independence
Directors Council, Mutual Fund Directors Forum).

4. 5 from audit committee members (Audit Committee of CA, Inc, Comcast Corporationetc.).

5. 5 from investors and investor representatives ( American Federation of Labour and Congress of
Industrial Organisations, Council of Institutional Investors, California Public Employees’
Retirement System etc.).

6. 3 from academicians (Advanced Auditing Class, Hunter College Graduate Program,

Economics Department, Auditing Standards Committee, Auditing Section of the American
Accounting Association, Suffolk University)

7. 4 from regulators (Audit Oversight Board, Securities Commission Malaysia, Federal Audit
Oversight Authority of Switzerland, National Association of State Boards of Accountancy etc.).

8. 2 from others ( Chris Bernard, Silicon Valley Accountants)

9. 3 from Issuer Management and Management Trade Association (American Bankers Association,
Financial Reporting Committee, U.S Chamber of Commerce)

PCAOB strived for obtaining an understanding on the future evolution and orientation of audit
quality indicators project by grouping the 47 letters through the following questions.

1. Do you support audit quality indicators?

2. Can audit quality indicators lead to unwanted potential results?

3. Who are the basic users of audit quality indicators?

4. On what level information regarding audit quality indicators should be publicized?

5. What is the most productive focal point of audit quality indicators?

6. Should PCAOB provide ideas regarding the audit quality indicators?
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7. Should exposure of audit quality information on one or several levels be compulsory or
voluntary?

8. Should PCAOB take on a gradual approach in audit quality indicators process?

9. Do the current audit quality indicators in the concept release or other indicators on this matter
need further testing?

10. Can the use of audit quality indicators be scaled?

11. What is your comments on each one of 28 indicators in the form of “I Support”, “ I do not
support” or “I partially support”

Aim of this study is to analyze the results of the public opinion acquisition study regarding the
feasibility of the audit quality indicators recommended by PCAOB and render them open to
comments on behalf of our country.

Keywords: PCAOB, Audit Quality Indicators, Audit Quality

JEL Codes: M41, M42, M48
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THBARDA BULUNMA UYGULAMASININ KALITE MALIYETLERI ACISINDAN
ARASTIRILMASI

) Prof. Dr. Siileyman YUKCU*
Dr. Ogretim Uyesi M. Yilmaz ICERLI™™*
Ogr. Gor. Canan YUKCU***

(0Y4
Ihbarda bulunma mekanizmasi isletme igerisindeki yanlis ve kotii davramslarin (iyi veya kotii
niyetli) raporlanmasi ve ortaya cikarilmasi ile ileride ortaya ¢ikabilecek kayip ve zararlar1 6nlemeye
yonelik sistem olusturma cabalaridir.
Kalite maliyetleri 6nleme, 6lgme degerleme, dissal basarisizlik ve igsel basarisizlik maliyetleri
olarak dorde ayrilir.
Ihbarda bulunma mekanizmasinin kurulmasi ve isletilmesi ¢alismalar1 dort grup kalite maliyetinin
karsilig1 olarak birgok maliyet kaleminin tahakkuk etmesine neden olmaktadir. Thbarda bulunma
mekanizmasinin amaci diisiik maliyet ile biiylik kayiplar1 énlemek olmalidir.
Bu ¢aligmada ihbarda bulunma mekanizmasinin olusturulmasi ve ortaya konulmasi ile ortaya ¢ikan
maliyetleri kalite maliyetleri ile karsilastirilmasi sonucunda, 6nleme faaliyetleri (maliyetlerine
katlanarak) basarisizlik maliyetlerinde tasarruf edilebilecegine dikkat ¢ekilmesi amaglanmistir.
Anahtar Kelimeler: Kalite Maliyetleri, Ihbarda Bulunma
JEL Kodlari: M41, M42, M49

THE REWIEW OF WHISTLE-BLOWING IMPLEMENTATION ACCORDING TO
QUALITY COSTS

ABSTRACT
The whistle-blowing mechanism is the reporting of wrong and misconduct behaviors (good or
malicious intentioned) within the businesses and efforts to establish a system for the prevention of
future losses and damages.
Quality costs are divided into four as prevention, appraisal, external failure and internal failure
costs.
The establishment and operation of the whistle-blowing mechanism causes many cost items to
accrue in return four groups as the cost of quality. The aim of the whistle-blowing mechanism
should be to prevent large losses with low cost.
In this study, it is aimed to draw attention to the fact that prevention activities (by putting up with
this cost) can be saved from failure costs as a result of the establishment and presentation of the
whistle-blowing mechanism, the resulting costs are compared with the quality costs.
Keywords: Quality Costs, Whistleblowing
JEL Codes: M41, M42, M49

* Dokuz Eyliil Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii, suleyman.yukcu@deu.edu.tr
** Aksaray Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii, yilmazicerli@aksaray.edu.tr
*#* Boe Universitesi, Ege Meslek Yiiksekokulu Muhasebe ve Vergi Uygulamalari Programi, canan.yukcu@ege.edu.tr
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MUSTERI KALITESININ KALITE MALIYETI

Prof. Dr. Siileyman YUKCU*
) Ogr. Gor. Canan YUKCU**
Dr. Ogretim Uyesi M. Yilmaz ICERLI***

(0Y4
“Miisteri Kalitesi” kavrami “Miisteri Karlilig1” kavramindan farklidir ve daha 6tededir.
Kaliteli miisteri satilan mali zamaninda teslim alir, 6demeyi zamaninda yapar, mevcut veya
potansiyel miisteriyi olumsuz etkilemez, nedensiz indirim iade talebinde bulunmaz, satic1 isletmenin
satig standartlarin1 bozmaya c¢aligmaz.
Miisteri kalitesini miisterinin egitim seviyesi, gelir diizeyi, tutku diizeyi ve iyi niyet diizeyi etkiler.
Bu ¢alismanin amaci, miisteri kalitesi kavramini tartismaya agmak, miisteri kalitesine bagli olarak
gerceklesebilecek kalite maliyetlerini  aragtirmak ve misteri kalitesinin yarattigi  kalite
maliyetlerinin 6l¢limii ve kara etkisinin hesaplanmasina iliskin bir model 6nermektir.
Anahtar Kelimeler: Miisteri Kalitesi, Kalite Maliyetleri
JEL Kodlari: M41, M49

THE QUALITY COST OF CUSTOMER QUALITY

ABSTRACT
The concept of Customer Quality is different and more than the concept of Customer Profitability.
The quality customer receives the goods sold on time, makes the payment on time, does not
adversely affect the existing or potential customers, does not request a discount for no reason, does
not try to break the sales standards of the vendor.
Customer quality is influenced by the customer's education level, income level, passion level and
goodwill level.
The aim of this study is to open up the concept of customer quality, to investigate the quality costs
that may occur depending on customer quality and to propose a model for measuring the cost of
quality and calculating the impact of profit on customer quality.
Keywords: Customer Quality, Quality Costs
JEL Codes: M41, M49

* Dokuz Eyliil Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii, suleyman.yukcu@deu.edu.tr
** Bge Universitesi, Ege Meslek Yiiksekokulu Muhasebe ve Vergi Uygulamalar1 Programi, canan.yukcu@ege.edu.tr
*&%* Aksaray Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii, yilmazicerli@aksaray.edu.tr
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THE INFLUENCE OF THE STANDARDISED APPROACH TO IMPAIRMENT IN IFRS 9
FINANCIAL INSTRUMENTS ON MANAGEMENT BEHAVIOR IN BULGARIAN BANKS

Prof. Dr. Daniela Feschiyan*

Chief. Assist. Dr. Radka Andasarovas™*

ABSTRACT

The application of the International Accounting Standards (IASs) by banks in Bulgaria, as a
statutory basis of accounting for the preparation and presentation of the annual and consolidated
financial statements, is the appropriate way forward towards the creation of reliable and transparent
accounting information for the purposes of financial and supervisory reporting. The paper studies
the new conceptual framework for financial assets accounting for the purposes of impairment. The
dynamics in the recognition of credit loss impairment in Bulgarian banking sector under the new
applicable approach, effective as of the beginning of 2018, is explored.

Keywords: banks, accounting standards, financial assets, impairment

University of National and World Economy, Bulgaria.
* University of National and World Economy, Bulgaria.
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YONETIM MUHASEBESI CERCEVESINDE STRATEJIK FIYATLANDIRMA: GIDA
SEKTORUNDE BiR UYGULAMA

_Dog. Dr. Recep YILMAZ*
Ogr. Gor. Meltem ALTIN**

(0Y4
Dordiincii sanayi devrimi ile yasanan teknolojik gelismeler piyasalara etki etmektedir. Farklilagan
{iriin talepleri isletmelerin gevik iiretim sistemlerine ge¢mesini zorunlu kilmistir. Isletmeler, pazar
sartlarinda miisteri taleplerine hizli cevap verebilmenin yaninda rakiplerin pazarda olusan fiyat
diizeylerini analiz ederek dogru fiyati belirlemek zorundadirlar. Firmalarin fiyatlandirma konusunda
yapmis olduklar1 yanlis stratejik kararlar isletmelerin zarar etmesine yol agmaktadir. Bu yiizden
fiyatlandirma kararlar1 sirket basarisini olusturan 6nemli bir etkendir.
Isletmeler fiyatlandirma calismasinda sektdr, pazar, isletme igi analizleri yaparak dogru stratejiler
belirlemelidir. Pazarlama, iiretim, arge, finans, maliyet-yonetim muhasebesi ve satinalma
departmanlarinin birbiriyle entegre bir sekilde calismasi gerekmektedir. Bu ama¢ dogrultusunda
calismada gida sektoriinde faaliyet gosteren bir isletmede fiyatlama siireci anlatilmistir. Piyasaya
yeni siiriilecek olan {irlin i¢in pazar analiz edilmistir. Fiyatlandirma kararlarina etkisi olan igsel ve
digsal faktorler, satilabilme, iiretilebilme ve karlilik analizi departmanlar arasi ¢alismalardan elde
edilen bilgilere gore yapilmistir. Bu bilgileri iiretebilmek i¢in Kurumsal Kaynak Planlama
sisteminden faydalanilmistir. Dogru fiyatlama yapabilmek icin bilgi sisteminin 6neminden
bahsedilmistir.
Anahtar Kelimeler: Rekabet, Stratejik Maliyet Yonetimi, Fiyatlandirma Kararlar
JEL Kodlari: .11, M31

STRATEGIC PRICING IN THE FRAMEWORK OF MANAGEMENT ACCOUNTING: AN
APPLICATION IN THE FOOD SECTOR

ABSTRACT
The technological developments experienced by the fourth industrial revolution affect the markets.
Differentiated product demands have forced businesses to switch to dynamic production systems. In
addition to being able to respond quickly to customer demands under market conditions, businesses
must not determine the correct price by analyzing the price levels in the market. False strategic
decisions made by firms on pricing cause businesses to suffer. Therefore, pricing decisions are an
important factor in the success of the company.
Businesses should determine the correct pricing strategies by making sector, market, and internal
analyzes. Marketing, production, R & D, finance, cost-management accounting and purchasing
departments should work in an integrated way. Therefore, in this study, pricing process in a food
sector is explained. The market has been analyzed for the new product to be released. Internal and
external factors that affect the pricing decisions, sales, production, profitability analysis were made
according to the information obtained from interdepartmental studies. In order to produce this
information, Enterprise Resource Planning system was utilized. The importance of the information
system is mentioned in order to make accurate pricing.
Keywords: Competition, Strategic Cost Management, Pricing Decisions
JEL Codes: L11, M31

* Sakarya Universitesi Isletme Fakiiltesi Isletme Boliimii/ rcyilmaz@sakarya.edu.tr
** Sakarya Universitesi Isletme Fakiiltesi Isletme Boliimii/ altin.mltm@gmail.com
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BIiTCOIN ve BiST100 ARASINDA VOLATILITE ETKILESIMI
Dr. Ogr.Uyesi H.Serdar YALCINKAYA

(0Y4
Ik olarak Bitcoin adi altinda ortaya ¢ikan kripto paralar ve bunlarm bagl oldugu sistem finans
piyasalarinda temkinli bir karsilik buldu. Ciinkii genel finans ve ekonomi modellerine uymayan
oldukga farkli bir varlikti. Konu tizerine yapilan ¢aligmalarda kripto paralarin bir emtia m1 yoksa bir
para m1 oldugu tartisild1 ve ¢alismalar sonucunda kripto paralarin bir emtia olmasinin daha uygun
olacag1 kabul edildi. Finansal piyasalar icerisinde ise emtialarin portfoy yonetimi ve diger yatirim
stratejileri agisindan yogun analiz edilmesini gerekliligi ortaya ¢ikmaktadir. Kripto paralar iizerine
bir ¢cok arastirma yapilmasina karsilik bu emtialarin volatilite yapis1 ve onemli endekslere olan
volatilite etkisi arastirtlmamistir. Yapilan bu calisma ile kripto paralar igerisinde en biiyiik islem
hacmine sahip Bitcoin’in BIST100 endeksinin volatilite yapis1 iizerinde etkisinin varligmin
arastirilmasidir.
Gergeklestirilen bu arastirmada Bitcoin’in finansal piyasalarda ilk islem giinii olan 29/04/2013
tarihinden 16/04/2019 tarihine kadar olan dénmede Bitcoin ve BIST100 endeks giin sonu verileri
kullanilmistir. Bu veriler lizerinden asir1 deger volatilite modelleri olan Garman-Klass ve Parkinson
volatilite hesaplama yontemi ve Gergeklesmis Varyans volatilite hesaplama modelleri kullanilarak
veriler olusturulmustur. Bu veriler iizerinden Bitcoin’in BIST100 endeksine olan etkilerini tespit
etmek amaci ile Var modeli kurularak etki tepki analizleri gerceklestirilmistir. Ayrica gecikmeli
nedensellik analizleri yapilarak degiskenler arasinda nedensellik aragtirmasi da yapilmustir.
Yapilan bu analizler sonucunda Bitcoin volatilitesinin BIST100 volatilitesine anlaml1 bir sekilde
etkisinin olmadig1 anlasiimistir. Buna gére portfoy yonetiminde BIST100 endeksi ve Bitcoin
aralarinda etkilesim olmamasina bagli olarak bu iki yatirim araci ile portfoy risklerinin azaltilmasi
miimkiin goriilmemektedir.
Anahtar Kelimeler: Bitcoin, Kripto Para Sistemi, Volatilite, BIST100
JEL Kodlari: G15, G12, G32

VOLATILITY INTERACTION BETWEEN BITCOIN AND BIST100

ABSTRACT
Initially, the crypto currency that emerged under the name of Bitcoin and the system to which they
are linked found a cautious response in the financial markets. Because it was a very different entity
that did not fit the general finance and economic models. Studies on the subject discussed whether
crypto money is a commodity or a currency and it was accepted that crypto money would be more
appropriate as a commodity. In financial markets, commodities need to be analyzed intensively in
terms of portfolio management and other investment strategies. Although a lot of research has been
done on crypto currency, volatility structure of these commaodities and volatility effect on important
indices have not been investigated. The aim of this study is to investigate the effect of Bitcoin's
BIST100 index, which has the largest transaction volume among crypto currencies, on volatility
structure.
In this study, Bitcoin and BIST100 index end-of-day data were used for the return of Bitcoin's first
trading day in the financial markets from 29/04/2013 to 16/04/2019. The data were generated by
using extreme value volatility models Garman-Klass and Parkinson volatility calculation method
and Realized Variance volatility calculation models. In order to determine the effects of Bitcoin on
the BIST100 index, Var model was established and impact response analyzes were performed. In
addition, delayed causality analyzes were conducted to investigate causality among variables.
As a result of these analyzes, it was found that Bitcoin volatility had no significant effect on
BIST100 volatility. Accordingly, it is not possible to reduce portfolio risks with these two
investment instruments due to the lack of interaction between BIST100 index and Bitcoin in
portfolio management.
Keywords: Bitcoin, Crypto Money System, Volatility, BIST100
JEL Codes: G15, G12, G32
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FiRMALARIN FiINANSAL PERFORMANSLARININ DEGERLENDIRILMESI: BiST
BILiSIM SEKTORUNDE BiR UYGULAMA

Dr. Ogr. Uyesi Yakup SOYLEMEZ*

(0Y4
Bu arastirma Borsa Istanbul (BIST) bilisim sektoriinde faaliyet gosteren firmalarin finansal
performanslarmin degerlendirilmesini amaglamaktadir. Arastirma kapsaminda BIST te islem gdren
ve 2009-2018 yillar1 arasinda faaliyet gosteren bilisim firmalarmin finansal tablolarindan elde
edilen veriler kullanilmistir. Calismada firmalarin finansal performanslarinin belirlenmesi igin
TOPSIS ¢ok kriterli karar verme modeli kullanilmaktadir. Finansal performans 10 farkli finansal
oran kullanilarak degerlendirilmektedir. Analiz sonucunda bilisim sektoriinde faaliyet gosteren
firmalarin performans degerlendirmesi yapilmistir.
Anahtar Kelimeler: Finansal performans, Oran analizi, Cok kriterli karar verme modeli, TOPSIS,
Bilisim sektorii.
JEL Kodlari: D70, G11, L25.

EVALUATION OF FINANCIAL PERFORMANCES OF COMPANIES: AN
APPLICATION IN BIST INFORMATION SECTOR

ABSTRACT
In this study, it is aimed to evaluate the financial performances of the firms operating in Borsa
Istanbul (BIST) IT sector. Within the scope of this study, data obtained from the financial
statements of IT companies which are traded in BIST and operating between 2009-2018 were used.
TOPSIS multi-criteria decision-making model is used to determine financial performance of firms.
Financial performance is evaluated using 10 different financial ratios. As a result of the study,
performance evaluation of the firms operating in the IT sector are made.
Keywords: Financial performance, Ratio analysis, Multi-criteria decision-making model, TOPSIS,
IT sector.
JEL Codes: D70, G11, L25.

* Zonguldak Biilent Ecevit Universitesi, yakup.soylemez@beun.edu.tr.
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TURKIYE’NIN YENILENEBILIR ENERJi KAYNAKLARI ACISINDAN
DEGERLENDIRILMESI

_ Prof. Dr. Saban ESEN*
Dr. Ogr. Uyesi Yasar AKCA*™*

(0Y4
Yenilenebilir Enerji, siirekli devam eden dogal siireclerden elde edilen enerjidir. Bu kaynaklar
giines enerjisi, riizgar enerjisi, jeotermal enerji, hidrolik enerjisi, biyokiitle enerjisi ve hidrojen
enerjisi olarak siralanabilir. Tiirkiye Cumhuriyeti Enerji ve Tabii Kaynaklar Bakanlig1 verilerine
gore Tirkiye elektrik enerjisi tiiketimi 2018 yilinda 303,3 milyar kWh, elektrik iiretimi ise 303,9
milyar kWh olarak ger¢eklesmistir. Elektrik tiiketiminin 2023 yilinda baz senaryoya gore yillik
ortalama %#4,8 artisla 385 milyar kWh'e ulagmasi beklenmektedir. 2018 yilinda elektrik tiretimin,
%37,3"'l komiirden, %29,8'1 dogal gazdan, %19,8' hidrolik enerjiden, %6,6's1 riizgardan, %?2,6’s1
giinesten, %2,5'1 jeotermal enerjiden ve %1,4’1 diger kaynaklardan elde edilmistir. Bu verilere gore
Tiirkiye lretiminin ancak %32,9’unu yenilenebilir kaynaklardan saglamaktadir. Diger taraftan,
komiir ve dogalgaz kaynakli enerji iiretiminde ise biiyiik oranda disa bagimlidir. Tiirkiye Istatistik
Kurumu verilerine gore, Tiirkiye'nin 2018 yil1 enerji ithalat1 faturasi bir 6nceki yila gore yiizde 15,6
artarak yaklasik 43 milyar dolar olmustur. Bu veriler yenilenebilir enerji kaynaklarin1 ¢ok daha
onemli kilmaktadir. Bu ¢alismanin amaci, Tiirkiye’nin yenilenebilir enerji kaynaklar1 potansiyelini
diger iilkelerle karsilagtirmaktir. Calisma verileri ikincil kaynaklardan literatiir taramasi seklinde
elde edilmistir.
Anahtar Kelimeler: Giines Enerjisi, Riizgdr Enerjisi, Jeotermal Enerji, Stirdiiriilebilir Enerji.
JEL Kodlari: JQ4,JQ40,JQ41,JQ42

EVALUATION OF TURKEY'S RENEWABLE ENERGY SOURCES

ABSTRACT
Renewable Energy is the energy from the existing energy flow in the ongoing natural processes.
These sources include solar energy, wind energy, geothermal energy, hydraulic energy, biomass
energy and hydrogen energy. According to data from the Ministry of Energy and Natural Resources
of Republic of Turkey Turkey's electricity consumption in 2018, 303.3 billion kWh, while
electricity production was realized as 303.9 billion kWh. Electricity consumption is expected to
reach 385 billion kwWh in 2023 with an annual average increase of 4.8%. Electricity production in
2018, 37.3% from coal, 29.8% from natural gas, 19.8% from hydraulic energy, 6.6% from wind,
2.6% from solar, 2%, 5 of them were obtained from geothermal energy and 1.4% from other
sources. According to these data, but the 32.9% of Turkey's production from renewable sources
provide. On the other hand, in the production of energy from coal and natural gas, it is largely
dependent on foreign sources. According to the Turkey Statistical Institute data, Turkey's energy
import bill for 2018 increased by 15.6 percent compared to the previous year was 43 billion dollars.
These data make renewable energy sources more important. The aim of this study was the
development of the potential of renewable energy sources in Turkey with other countries it is to put
forward a comparative basis. Study data were obtained from secondary sources as a literature
review.
Keywords: Solar energy, wind energy, geothermal energy, sustainable energy
JEL Codes: JQ4, JQ40, JQ41, JQ42
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SIRKETLERE YAPILAN SERMAYE YATIRIMLARI ORTAKLARIN MiNIMUM
GETIRI BEKLENTISINI KARSILIYOR MU?

Prof. Dr. Selahattin KARABINAR
Dr. Ogr. Uyesi Firat ALTINKAYNAK

(0Y4
Ister bir sanayi sirketi ister bir hizmet sirketi ya da bir sermaye sirketi olsun; sermayeye fiyat
bigmek, tarih boyunca iktisadi ekollerde tartigilagelen bir konu olmustur. Giiniimiiz piyasalarinda
yatirim alternatiflerindeki g¢esitlilik ve bu alternatiflerdeki getirilerin her donem farklilik arz etmesi,
gerek iktisat bilimini gerekse is ve finans diinyasini, yapilacak yatirimlardaki etkinligi aragtirmaya
ve yonetmeye itmektedir. Sirketlere yapilan sermaye yatirimlari, diger birgok yatirim alternatifine
gore daha cok risk barindirmaktadir. Zira bu yatirimlar, ilgili sirketin i¢ dinamiklerinden piyasa
sartlarina, pazardaki rekabetten sirket yonetiminin tutumuna, makroekonomik gostergelerden devlet
politikalaria kadar birgok kriterden etkilenmektedir. Dolayisiyla bu yatirimlar, donemler itibariyle
zararla sonuglanabilecegi gibi, yatirilan sermayenin getirisi de her donem farklilagsmaktadir.
Sirketlere yapilan sermaye yatirimlarindaki bu riskler ve donemsel farkliliklar, kanun yapicilari
harekete gecirmis ve TTK’ da yer alan bazi kanun maddeleri ile sermayenin minimum getirisi
sabitlenmistir. TTK’ nin 519. maddesinin 2.c bendine gore, holding grup sirketleri hari¢ olmak
kaydiyla, sirketlerin esas sdzlesmelerinde daha yiiksek bir oran belirtilmemisse, her donem sirketler
6denmis sermayesinin % 5’ ini, ortaklarina birinci temettii olarak dagitmak zorundadir. Bir anlamda
bu kanun maddesiyle, ortaklarin sirkete yaptiklart yatirimim minimum getirisi, ortaklara 6denmek
istenmektedir.
Bu calismanin amaci, ortaklara dagitilan birinci temettiiniin, giiniimiiz piyasa sartlarinda ortaklarin
minimum getiri beklentisini karsilayip karsilamadigini arastirilmasidir. Bu baglamda nicel veri
analizi yontemi kullanilarak yapilan calismada, 6denmis sermaye iizerinden sabit oranda ddenen
birinci temettii, riski en az olan ve tiim finans piyasalarinda minimum getiri orant olarak kabul
goren, “Devlet I¢ Bor¢lanma Senedi” faiz oranlariyla karsilastirilarak analiz edilmistir. Ayrica
calisma kapsaminda, kanun maddesinde ongoriilen birinci temettiiniin sabit % 5’ lik orani, iktisadi
fonksiyonlarla dogrulanan “Sermaye-Gelir Oran1” agisindan da incelenmistir.
Calisma sonucunda, gerek sirketlerin 6denmis sermayelerinin kayith degerinin muhasebe agisindan
giincellenememesi gerekse donemsel makroekonomik gostergelerdeki dalgalanmalardan dolayi,
ortaklara dagitilan birinci temettiiniin, sermaye piyasalarinda kabul géren minimum getiriden,
ortalama 3 ile 30 kat arasinda daha az oldugu tespit edilmistir. Bu durum, ortaklarin minimum getiri
beklentisini karsilamamakla beraber sirketlerin sermaye kaynaklarima ulasmasini zorlastirmakta
ayn1 zamanda sirketleri bor¢lanmaya itmektedir. Caligma kapsaminda, bu sorunun ¢dziimii olarak
ise, “birinci temettii oraninin, yatirimlarin minimum getiri orani olarak kabul goren, o yilki devlet i¢
bor¢lanma senedi faiz oranlarina baglanmas1” 6nerilmektedir.
Anahtar Kelimeler: Sermaye, Birinci Temettii, Deviet I¢ Bor¢clanma Faiz Orani
JEL Kodlari: M40, M41
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MAY CAPITAL INVESTMENTS TO COMPANIES MEET THE MiNIMUM RETURN
EXPECTATION OF THE SHAREHOLDERS?

ABSTRACT
Whether it is an industrial company, a service company or a capital company, pricing of the capital
has been a subject that has been debated in economic schools throughout to history. The diversity of
investment alternatives and the differentiation of these alternatives in every period pushes to
investigate and manage effectiveness of the investments to be made both the economics of science
and the business and finance world in nowadays markets. Capital investments to companies have
more risks than many other investment alternatives. Cause to these investments are affected by
many factors which are from the internal dynamics of the company concerned, to the market
conditions, from the competition in the market to the attitude of the company management, from the
macroeconomic indicators to government policies. Therefore, these investments will may be
resulted in losses in to periods and the return of the invested capital is also different in each period,
too.
These risks which is in the capital investments to companies and the periodic differences have been
pushed to action of the lawmakers and the minimum return of the capital has been fixed with some
law articles in the TCC. If a higher rate is not specified in the company's core contracts, companies
must distribute 5% of their paid capital as a first dividend to their shareholders for each period
according to paragraph 2 of article 519 of the Turkish Commercial Code except for holding group
companies. In a sense, the minimum return of the capital investments which is made by
shareholders to company is required to be paid to the shareholders with this law.
The aim of this study is to investigate whether the primary dividend distributed to the partners
meets the minimum return expectation of the partners in nowadays market conditions. In this
context using the quantitative data analysis method in the study, the primary dividend which is paid
on a fixed basis over the paid capital was analyzed by comparing with the " State Bill of Bond
Interest Ratio " which is accepted that it has minimum risks and the minimum rate of investment's
return in all financial markets. In addition, the fixed rate of the first dividend which envisaged % 5
in the law was also examined in terms of "Capital-Income Ratio", which is confirmed by economic
science in this study.
Wherefore the fluctuations in periodic macroeconomic indicators and the paid capital of the
companies can not be updated in terms of accounting, it has been determined that the primary
dividend distributed to the shareholders is between 3 and 30 times less than the average accepted in
the capital markets. This situation makes it difficult to reach the capital resources for companies and
as well as it has not meet the shareholder's expectation of the minimum return, but at the same time,
it causes to borrow for the companies. It is proposed that, "the primary dividend rate should be
associated to the state bill of bond interest ratio of that year which are accepted as the minimum rate
of return of the investments" for the solution of this problem in the scope of the study.
Keywords: Capital, Primary Dividend, State Bill of Bond Interest Ratio
JEL Codes: M 41, M42
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VIX ENDEKSI ILE S&P(STANDART AND POOR'S) 500 HACMIi ARASINDAKI
ILISKININ GRANGER NEDENSELLIK ANALIZi: ABD

Prof. Dr. Mutlu Basaran OZTURK*
Ars. Gor. Mehmet Sinan CELIK**
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Bu calismada, Korku Endeksi olarak da bilinen ViX Endeksi ile S&P 500 Hacmi arasindaki
nedensellik iligkisini tespit etmek amaciyla Granger Nedensellik Analizi ve VAR (vektor
otoregresif) analizi yapilmistir. VIX (Volatilite endeksi) endeksinin olusturulmasinda S&P 500
endeksinin alim ve satim opsiyonlarinin zimni volatiliteleri kullanilir. Bu durum caligmada iki
degisken arasindaki iliskinin incelenmesinde bir klavuz olarak goriilmektedir. Calismada, Ocak
1992-Aralik 2018 zaman aralifindaki aylik veriler kullanilmistir. Degiskenlerin duraganlik
seviyeleri Birim Kok Testleri ile belirlendikten sonra Granger nedensellik Testi yapilmis ve VIX
Endeksinden S&P 500 Hacmine dogru tek yonlii bir nedensellik sonucu tespit edilmistir.
Anahtar Kelimeler: S&P 500 Endeksi, VIX endeksi, Borsa, Granger, VAR
JEL Kodlari: G32, L25.

GRANGER CAUSALITY BETWEEN THE VQX INDEX AND S&P (STANDARD AND
POOR'S) 500 VOLUME: USA

ABSTRACT
In this study, Granger Causality Analysis and VAR (vector autoregressive) analysis was performed
to determine the causality relationship between VIX Index, also known as Fear Index and S & P
500 Volume. The implied volatility of S & P 500 index buying and selling options is used in the
creation of the VIX (Volatility Index) index. In this case, the study of the relationship between the
two variables is seen as a guide. In the study, monthly data in the period of January 1992-
December 2018 was used. The Granger Causality Test was performed and the VIX Index was
determined as a result of a one-way causality towards the S & P 500 VVolume.
Keywords: S&P 500 Endeksi, VIX endeksi, Stock Exchange, Granger, VAR
JEL Codes:G32, L25.
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MUHASEBE EGITIiMINDE VIDEO PAYLASIMLARININ KULLANIMI UZERINE BiR
ARASTIRMA

Dr. Ogr. Uyesi Ozan OZDEMIR*
Dr. Ogr. Uyesi Ozen AKCAKANAT ##

Ars. Gor. Serife KILICARSLAN
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Teknolojik gelismelerin ve doniisiimiin egitim sistemini de etkilemesiyle, egitim faaliyetlerinde, e-
O0grenme uygulamalar1 ortaya c¢ikmistir. Bu c¢alismada; internet teknolojileri araciligiyla
gerceklestirilen web tabanli egitim, 6grenim ve bilgi yonetimi faaliyetlerini igeren e-6grenmenin
muhasebe egitimi iizerindeki etkisinin tespit edilmesi amaglanmistir. Bu dogrultuda arastirmada
Youtube video paylasim sitesinden ulasilan veriler kullanilmistir. Muhasebe derslerini kapsayan
anahtar kelimeler ve derslerin kategorilerine gore izlenme siralar1 belirlenmistir. Bu kapsamda
muhasebe dersleri ile ilgili hazirlanan video igerikleri ve bunlarin izlenme sayilari ile 6grencilerin
bu materyallerden faydalanma durumu tespit edilmistir. Calismanin sonuglarina goére, muhasebe
egitimi veren kisi ve kurumlarin bu alandaki geligsmeleri takip etmelerinin; alaninda uzman ve
yetkin kisilerin profesyonel igerik olusturmalarinin, izlenme sayilarini artiracak goriintli kalitesi,
icerik ve gorsellikte sunumlarin hazirlanmasimin 6nemine dikkat ¢ekilmistir.
Anahtar Kelimeler: Muhasebe Egitimi, Bilgi Teknolojisi, E-Ogrenme
JEL Kodlari: M41, A29, M49

AN INVESTIGATION ON USAGE OF VIDEO SHARES IN ACCOUNTING EDUCATION

ABSTRACT
E-learning applications have emerged in educational activities with technological developments and
transformation affecting the education system. In this study; the aim of this course is to determine
the effect of e-learning on accounting education, including web-based education, learning and
knowledge management activities via internet technologies. Therefore, the data, obtained from
Youtube video sharing site, was used in the research. The number of views, according to the
keywords and the categories of the courses, is determined. In this context, video content related to
accounting courses and their number of views and students' use of these materials were determined.
According to the results of the study, it was emphasized the importance of the accounting educators
and institutions; to follow the developments in this field, to create professional content of experts
and authorized persons in the field, to prepare presentations in content quality and visual quality to
increase the number of views.
Keywords: Accounting Education, Information Technology, E-Learning
JEL Codes: M41, A29, M49
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EKONOMIiK KATMA DEGER iLE BORSA PERFORMANS OLCUTLERI ARASINDAKI
ILISKININ INCELENMESIi: BIST GAYRIMENKUL YATIRIM ORTAKLIKLARI
ENDEKSI (XGMYO) ORNEGI

Dr. Ogr. Uyesi Burhan GUNAY*
Ersin TIMUR**

(0Y4
Deger odakli performans Olgiitleri arasinda yer alan, firma degerini dogru olarak tespit etmek ve
firmalarda deger yaratma algisinin olusturulmasinda en ¢ok kullanilan 6l¢lit Ekonomik Katma
Deger (EVA) dlgiitiidiir. Bu ¢alismanin amaci standardize edilmis EVA 6lgiitii ile borsa performans
Olciitleri arasindaki iliskiyi incelemek ve EVA’nin piyasa degerine katkisini arastirmaktir. Bu
amacla BIST Gayrimenkul Yatirim Ortakliklar: Endeksinde yer 34 sirketin 2008-2017 verilerinden
yararlanilmistir. Calismada panel veri analizinden yararlanilmis olup, ¢alismanin sonucunda EVA
ile borsa performans olg¢iitleri arasinda pozitif ve negatif anlamli iliskiler tespit edilmistir.
Anahtar Kelimeler: EVA, Borsa Performans Oranlari, Panel Veri Analizi
JEL Kodlari: C23, G20

THE RELATION BETWEEN ECONOMIC VALUE ADDED AND STOCK MARKET
PERFORMANCE MEASUREMENT METHODS: SAMPLE OF BIST REAL ESTATE
INVESTMENT TRUSTS INDEX (XGMY O)

ABSTRACT
Among the value-based performance criteria, the most commonly used criterion in determining the
value of the firm is the Economic Value Added (EVA). The aim of this study is to investigate the
relationship between the standardized EVA criteria and stock market performance criteria and to
investigate the contribution of EVA to market value. For this purpose, 2008-2017 data of 34
companies in BIST-XGMYO Index were used. In the study, panel data analysis was used and as a
result of the study, positive and negative significant relationships were determined between EVA
and stock market performance criteria.
Keywords: EVA, Stock Market Performance Criteria, Panel Data Analysis
JEL Codes: C23, G20
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BANKACILIK SEKTORU BORSA PERFORMANS ANALIZi: BIST BANKALAR VE
OZEL FINANS KURUMLARI SEKTORU ORNEGi

Dr. Ogr. Uyesi Meltem KESKIN KOYLU*
Dr. Ogr. Uyesi Burhan GUNAY**

oz
Bankacilik sektoriiniin biiyiimesi ve glivenirliliginin artmasi ile, ekonomilerde ki 6nemi de giderek
artmaktadir. Bankalara paralarini emanet eden mevduat sahipleri, kredi iligkisi icinde olan firmalar,
yurt i¢i veya yurt kaynakli bankalara kredi veren finansal isletmeler, banka giivencesi ile taahhiitler
altina giren yatirnmcilar ve bankalarin hisselerini alarak bankalara ortak olan hissedarlar bankalarin
finansal yapisini bilmek isterler. Bunu saglamanin yolu ise bankalarin performansini belirlemekten
gegmektedir. Performans Ol¢iimii bankacilik islemleri yonetiminde biiyiikk 6nem tasimaktadir.
Arastirmanin uygulama konusu 2016-2018 yillar1 arasinda BIST’de islem géren 15 banka ve dzel
finans kurumlaridir.
Calismada bankacilik sisteminin borsa performansinin degerlendirmeye ve iyilestirmeye yonelik bir
model olusturulmaya ¢alisilmistir. Bankalarin borsa performans gostergeleri degerlendirmeye
alimmistir. Bankacilik performans oOl¢limii ¢ok kriterli karar verme yontemleri kapsaminda
ORESTE, WSA ve ELECTRE uygulamalart ile tespit edilmistir. Calisma sonucunda kullanilan
yontemler ile olusturulan modellerin sonuglar arasinda iliski oldugu tespit edilmistir.
Anahtar Kelimeler: Bankacilik, Borsa Performans, Cok Kriterli Karar Verme Yontemleri
JEL Kodlari: C00, G20.

STOCK PERFORMANCE ANALYSIS IN THE BANKING SECTOR: THE CASES OF
BIST BANKS AND PRIVATE FINANCE INSTITUTIONS SECTOR

ABSTRACT
As the banking sector grows and the trust toward it increases, banks are becoming more and more
important in the economy. All the people and institutions working with banks, including;
depositors, companies that are related through loans, national or international financial institutions
that give loans to them, investors that undertake obligations through the guarantees of banks,
shareholders of banks; they all want to know the financial structure of these banks. The way to
enable this is to determine the performance of the banks. The measure of performance is very
important for the bank operations management. The case for this study is 15 banks and private
financial institutions that were traded in the Istanbul Stock Exchange (BIST), during the years of
2016-2018.
The goal of this study is to construct a model to evaluate and improve the banking system’s stock
market performance. The stock market performance indicators of the banks are evaluated.
Measurement of the banking performance is done with the understanding of multi-criteria decision
making; using the applications of ORESTE, WSA AND ELECTRE. As a result of this study, it is
determined that used methods and the results of constructed models are related.
Keywords: Banking, Stock Market Performance, Multi Criteria Decision Making Methods
JEL Codes: C00, G20.
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SANAL PARA BiRiMi BiTCOIN UZERINE BiR DEGERLENDIRME

o Ersin TIMUR*
Dr. Ogr.Uyesi Burhan GUNAY**

(0Y4
Seriiveni 2008 yilindan itibaren baglayan sanal para birimi bitcoin, diinyadaki kripto para birimleri
arasinda popiiler bir yere sahiptir. 21. yiizyilin en gozde para birimleri arasinda yer alan bitcoin,
geleneksel 6deme sistemlerinden farkli olarak algoritmik fonksiyonlarla, kriptolojik sifreleme
iizerine kurulu bir sistem araciligiyla islem gormektedir. Web tabanli ¢alisan bir para birimi olan
bitcoin’in sagladigi avantajlarin yan1 sira dezavantajlart da bulunmaktadir. Avantajlarindan bazilart;
kolay tasiabilirligi, islemlerin internet araciligiyla yapilmasi, giivenilir olmasi ve sinirsiz iglem
kolaylilig1 saglamasidir. Merkezi bir kontrol sisteminin olmamasi, bilgi ve beceri yetersizlikleri gibi
nedenler bitcoin’in dezavantajlar1 arasindadir. Yine, bitcoin herhangi bir merkezi otorite ya da
finansal kurulus tarafindan yonetilmemektedir. Internet {izerinden gergeklestirilen alisverislerin
toplam aligverislerin icindeki agirlig1 glinlimiizde oldukg¢a artmistir. Bu agirligin artmasinda 6nemli
rol oynayan para birimlerinden biri de siiphesiz ki bitcoin’dir. Geleneksel para birimleri ile iglem
yapan taraflar ya da yatirimcilar bitcoin iizerinden de finansal islemlerini gergeklestirme olanagina
sahiptirler. Bu ¢calismada, kripto paralarin tarihgesi, kripto paranin tanimi ve kripto paralarin avantaj
ve dezavantajlar ifade edilmistir. Bitcoin ve bitcoin’in isleyisine yonelik agiklayici bilgiler verilmis
ve bu kapsamda Tiirkiye’nin bitcoin’e yonelik bakis acist ve tutumu degerlendirilmistir.
Anahtar Kelimeler: Bitcoin, Sanal Para, Tiirkiye.
JEL Kodlari: E42, 032, 035

AN EVALUATION ON VIRTUAL CURRENCY BITCOIN

ABSTRACT
The virtual currency bitcoin, whose adventure has been in use since 2008, has a popular place
among the crypto currencies in the world. Bitcoin, which is one of the most popular currencies of
the 21st century, is traded on a cryptological encryption system with algorithmic functions, unlike
traditional payment systems. Besides the advantages of bitcoin, which is a web-based working
currency, there are disadvantages. Some of its advantages; easy portability, transactions through the
internet, to be reliable and provide unlimited processing convenience. Lack of a central control
system, lack of knowledge and skills are among the disadvantages of bitcoin. Again, bitcoin is not
administered by any central authority or financial institution. The weight of the purchases over the
internet has increased today. One of the currencies that play an important role in increasing this
weight is undoubtedly bitcoin. Parties or traders that deal with traditional currencies have the ability
to perform their financial transactions on bitcoin. In this study, the history of crypto coins,
definition of crypto coins and the advantages and disadvantages of crypto coins are expressed.
Bitcoin Bitcoin and descriptive information given for the operation of this scope and perspective
and attitude towards Turkey's Bitcoin was evaluated.
Keywords: Bitcoin, Virtual Money, Turkey.
JEL Codes: E42, 032, 035
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UZAYDAKI GELiSMELER DOGRULTUSUNDA YENi BiR MUHASEBE UZMANLIGI
ONERISi: UZAY MUHASEBESI

SMMM Ismail TEKBAS*

Dr. Ogr. Uyesi Ersin KURNAZ**
Prof. Dr. Murat AZALTUN***
SMMM Arzu AKTAS****

(0Y4
Uzaydaki gelismeler genel olarak uzay madenciligi, asteroitlerin kesfi, uzay turizmi ve yolculugu
seklinde siralanabilir. Uzay madenciligi, diinyaya yakin kii¢liik gezegenlerden nadir ve kiymetli
metallerin ¢ikarilmasi islemi seklinde tanimlanabilir. Uzay madenciligi, asteroitlerden mineral ve
gaz, uzayda insa edilecek yapilarda kullanmak {izere demir, nikel ve titanyum, astronotlarin bu
yapilarda ¢aligmalarin1 devam ettirebilmeleri i¢in gerekli su ve oksijen, roket yakitinda kullanmak
icin hidrojen ve oksijen temin etmek gibi is ve islemleri kapsar. Yapilan arastirmalarda su ana kadar
yaklasik 9000 asteroitin diinyaya yakin bir yoriingede dolastig1 tespit edilmistir. Ayrica her yil
hemen hemen 1000 tane yeni asteroitin kesfedildigi, bir kilometrelik capta bir asteroitin 150 milyar
dolarin tizerinde bir degere sahip oldugu ve 7.500 ton kiymetli metal igerdigi belirlenmistir. Son
olarak giiniimiizde 6nemli tartismalarin ve gelismelerin yasandigi diger bir konuda uzay turizmi ve
uzay yolculugudur.
Uzayda yasanan s6z konusu geligsmelere iligkin faaliyetlerin hesaplanmasi, belgelendirilmesi, analiz
edilmesi ve raporlanmasi gibi 6zellikli konularda mevcut muhasebe bilgi sisteminin ortaya
cikabilecek ihtiyaclar1 tam olarak karsilayamayacagi diisiiniilmektedir. Bu dogrultuda s6z konusu
ozellikli konular1 igeren yeni bir muhasebe uzmanlik alani olan “Uzay Muhasebesi” tartisiimaya
degerdir. Uzay muhasebesi, genel olarak uzayda yasanan gelismelerin muhasebe meslegini ve
muhasebe uygulamalarini nasil etkileyecegini ele alir.  Uzay muhasebesi ile muhasebe
uygulamalarin1 uzayda yasanan gelismeler ¢ergevesinde gelistirmek, ortaya ¢ikacak olan muhtemel
muhasebe sorunlarmi ¢ozerek s6z konusu gelismelerin muhasebe uygulamalarina etkilerini
degerlendirmek miimkiin olabilecektir. Bu kapsamda ¢alismada uzay muhasebesinin tanimi,
gerekliligi, onemi, amaci ve genel olarak kapsami teorik olarak belirlenmeye calisilacaktir.
Anahtar Kelimeler: Uzay Madenciligi, Asteroit, Uzay Turizmi, Uzay Muhasebesi
JEL Kodu: M41
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A NEW ACCOUNTING EXPERTISE PROPOSAL IN ACCORDANCE WITH
DEVELOPMENTS IN THE SPACE: SPACE ACCOUNTING

ABSTRACT
The developments in space can be classified as space mining, discovery of asteroids, space tourism
and space travel. Space mining can be defined as the extraction of rare and precious metals from
small planets close to the earth. Space mining generally includes the following activities: supply of
minerals and gas from asteroids, the need for iron, nickel and titanium for use in buildings to be
constructed in space, the water and oxygen demand for the operation of the astronauts, the provision
of hydrogen and oxygen for use in rocket fuel. It was determined that approximately 9000 asteroids
circulate in an orbit close to the earth. In addition, it is determined that approximately one thousand
new asteroids are discovered each year, and that an asteroid with a diameter of one kilometer has a
value above 150 billion dollars and contains 7,500 tons of precious metal. Finally, space tourism
and space travel is another subject that is including important debates and developments.
It is considered that the current accounting information system cannot fully meet the needs that may
arise in such matters as the calculation, documentation, analysis and reporting of activities related to
these developments in space. In this context, “Space Accounting”, which is a new accounting
specialization that includes these special topics, is worth discussing. Space Accounting examines
how developments in space affect the accounting profession and accounting practices. It will be
possible to improve the accounting applications with space accounting in the framework of the
developments in space and solve the possible accounting problems and evaluate the effects of these
developments on the accounting applications. In this study, the definition, necessity, importance,
aim and scope of Space Accounting will be determined theoretically.
Keywords: Space Mining, Asteroid, Space Tourism, Space Accounting
JEL Codes: M41
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BORSA iSTANBUL BANKA ENDEKS GETIiRILERINDE VOLATILIiTE MODELLEMESI

Dr. Ogr. Uyesi Arzu OZMERDIVANLI*
Ars. Gor. Selma GULIRMAK**

(0Y4
Finansal piyasalarda yatirimecilar yatirnm karari alirken getiri kadar 6nemli bir kavram olan
volatiliteyi de g6z oniinde bulundurmaktadirlar. Volatilite, yatirmmin riski ile ilgili olup fiyatlarda
ortaya c¢ikan ani dalgalanmalar1 ifade etmektedir. Bu calismada Borsa Istanbul biinyesinde islem
goren endeksler icerisinde yiiksek islem hacmine sahip endekslerden biri olan Borsa Istanbul
(BIST) Banka Endeks getirilerinin volatilite yapisinin analiz edilmesi amaglanmistir. BIST Banka
Endeks verileri, finansal zaman serilerinden biri olup dogrusal zaman serilerinden farkli 6zellikler
gostermektedir. Bu nedenle zaman serilerinin hata terimlerinin sifir ortalama, sabit varyansla
normal dagildigimi varsayan dogrusal zaman serisi modelleri ile dogru bir sekilde tahmin
edilememekte, tahmin edilse bile model parametreleri istatistiki olarak anlamsiz ¢ikabilmektedir.
Bu ylizden son donemlerde yapilan calismalarin biiyiik cogunlugunda, volatilitenin 6l¢iilmesinde
dogrusal olmayan kosullu varyans modelleri yaygin olarak kullanilmaktadir. Bu c¢aligmada da
literatiirde yapilan calismalar dikkate almarak, BIST Banka Endeksi’nin 03.01.1997 — 30.04.2019
donemine ait giinlilk kapanis fiyatlarindan elde edilen ve 5583 gozlemden olusan getiri serisine,
dogrusal olmayan kosullu varyans modellerinden ikisi simetrik (ARCH, GARCH), ikisi de
asimetrik (EGARCH, TGARCH) olmak iizere dort yontem uygulanmistir. Analiz sonucunda elde
edilen bulgular, endeksin volatilite yapisina en uygun modelin EGARCH (3,3) oldugunu
gostermektedir.
Anahtar Kelimeler: BIST Banka Endeksi, Volatilite, GARCH, EGARCH, TGARCH
JEL Kodlari: G10, G21, C58

MODELLING THE VOLATILITY OF ISTANBUL STOCK EXCHANGE BANK INDEX

ABSTRACT
In the financial markets, investors take volatility as important as return into consideration while
making an investment decision. Volatility is related to the risk of investment and refers to sudden
fluctuations in prices. In this study, it is aimed to analyze the volatility structure of Borsa Istanbul
(BIST) Bank Index's returns which is one of the indexes with high trading volume within the
indexes traded within Borsa Istanbul. BIST Bank Index data is one of the financial time series and
shows different characteristics than linear time series. For this reason, linear time series models that
assume that the error terms of the time series are normally distributed with zero mean and constant
variance cannot be accurately predicted, and even if estimated, the model parameters can be
statistically insignificant. Therefore, in the majority of recent studies, nonlinear conditional variance
models are widely used in the measurement of volatility. In this study, considering the studies
conducted in the literature, four methods were applied to the yield series consisting of 5583
observations obtained from the daily closing prices of the BIST Bank Index for the period
03.01.1997 - 30.04.2019, two of the nonlinear conditional variance models were symmetrical
(ARCH, GARCH), and both methods were asymmetric (EGARCH, TGARCH). The results
obtained from the analysis show that the most suitable model for the volatility structure of the index
is EGARCH (3,3).
Keywords: BIST Bank Index, Volatility, GARCH, EGARCH, TGARCH
JEL Codes: G10, G21, C58
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FINANSAL BILGIMANIPULASYONU ORTAYA CIKARMAYA YONELIK BIiR

ARASTIRMA
(BENEiSH MODELI)
SMMM Nesibe TOPLU*
Dr. Ogr. Uyesi ilker CALAYOGLU**
Prof. Dr. Murat AZALTUN***
0z

Piyasalar etkin ve verimli ¢aligabilmesi i¢in yeterli, dogru ve giivenilir bilgiye ihtiya¢ duyar. Bazi
isletmeler ¢ikar catismalari dogrultusunda yaratict muhasebe uygulamalari gerceklestirir.
Tiirkiye’de ve diinyada finansal tablolarda yapilan hile ve usulsiizliikler, bircok skandala neden
olmustur. Bu tiir skandallar 6zellikle 21. ylizyilda daha da artmistir.

Finansal bilgi kullanicilarindan en 6nemlisi yatirimcilardir. Finansal manipiilasyon sonucu mevcut
mali durum, oldugundan farkli gosterilerek daha iyimser hale doniistiiriilebilir. Bu durum,
yatirimcilar agisindan yanlis kararlarin verilmesine neden olmaktadir.

Bu calismanin amaci, finansal bilgi manipiilasyonunun nedenlerini, amaglarini, yontemlerini,
tekniklerini ve sonucglarini agiklamaktadir. Arastirmada Beneish (1999) yontemi kullanilarak
BiST’de islem goren sirketlerin finansal bilgi manipiilasyonu uygulayip uygulamadigma dair
tespitler yapilmistir. Faaliyetlerinde siireklilik gosteren ve verileri analize uygun 130 sirket
incelemeye alinmistir. Arastirma bulgularma gore, BIST’de islem goren 130 sirketin %39 ’nun
finansal bilgi manipiilasyonu yaptigi tespit edilmistir.

Anahtar Kelimeler: Finansal Bilgi, Muhasebe Manipiilasyonu, Beneish Modeli

JEL Kodlari: M40, M41, M48

A RESEARCH FOR THE UNVEILING OF FINANCIAL INFORMATION
MANIPULATION
(The BENEISH MODEL)

ABSTRACT
Markets require sufficient, accurate and reliable information in order to be able to function in an
effective and efficient way. Some enterprises implement creative accounting practices in line with
their conflicts of interest. Tricks and accounting malpractices done on financial statements have
caused many scandals both in Turkey and the world. Such kinds of scandals have further intensified
in the 21st Century, in particular.
The most important users of financial information are the investors. Existing financial position may
be rendered more optimistic, by way of an embellishment of the results of the business, as a
consequence of financial manipulation. This situation gives rise to wrong decisions on the part of
the investors.
The purpose of this study is to identify and explain the causes, goals, methods, techniques, and
results of financial information manipulation. An analysis has been made on financial data of the
companies, whose shares traded on the Istanbul Stock Exchange, by using the Beneish (1999)
method, with an eye to ascertaining whether they have been involved in financial data manipulation
or not. The study investigated 130 companies, which are doing business in an ongoing way and of
which the data are eligible for analysis. According to the findings of this study, 39% of such 130
companies traded on the Istanbul Stock Exchange have been involved in financial information
manipulation.
Keywords: Financial Information, Accounting Manipulation, The Beneish Model
JEL Codes: M40, M41, M48
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SURDURULEBILIRLIK MUHASEBE STANDARTLARI KURULU VE BiST
SURDURULEBILIRLIK ENDEKSI

Prof.Dr. Ahmet Vecdi CAN*
Dog¢.Dr. Nevran KARACA**
SMMM Cafer SUEKINCI***

(0Y4
Glinlimiizde sirket paydaslarinin sirketlerin gevresel, sosyal ve ekonomik alanda daha fazla bilgi
talep etmesi ve artan rekabet nedeniyle siirdiiriilebilirlik raporlamalarinin hizla iilke borsalarinda
yayginlagtigint gormekteyiz. Sustainable Investments Institute arastirmalarina gére 2018 yilinda
S&P 500 ‘lin %78 inin ¢evresel ve sosyal performans Olclimleri ile birlikte siirdiiriilebilirlik raporu
yayimladiklar1 goriilmektedir. Siirdiiriilebilirlik raporlarinda sirketler ekonomik, sosyal ve ¢evresel
konularda bugiinkii durumlar1 ve gelecek ile ilgili risklerini paydaslarina seffaf ve hesap verilebilir
bir sekilde paylastiklart goriilmektedir. Sirketlerin degerlerine katki saglayan, siirdiiriilebilirlik
endeksleri sirketlerin kurumsal itibarlarini, marka degerlerini ve seffaflifin1 artirmaktadir.
Calismanin amaci; Siirdiiriilebilirlik Muhasebesi Standartlar1 Kurulu calismalari, Kasim 2018
yilinda yayimlanan Siirdiiriilebilirlik Muhasebesi Standartlar1 ve BIST siirdiiriilebilirlik endeksi
konusundaki gelismeleri sunmaktir.
Anahtar Kelimeler: Siirdiiriilebilirlik endeksi, Siirdiiriilebilirlik muhasebesi, Bist stirdiiriilebilirlik
endeksi, Entegre raporlama
JEL Kodlari: M40, M41

SUSTAINABILITY ACCOUNTING STANDARDS BOARD AND BIST SUSTAINABILITY
INDEX

ABSTRACT
Nowadays, it is seen that company stakeholders are becoming more widespread in national stock
exchanges due to the fact that companies demand more information in the environmental, social and
economic fields and sustainability reporting due to increased competition. According to the
Sustainable Investments Institute studies, it is seen that 78% of the S & P 500 published a
sustainability report in 2018 with environmental and social performance measurements. In the
sustainability reports, it is seen that the companies share their current situation in the economic,
social and environmental issues and the risks related to the future in a transparent and accountable
manner to their stakeholders. Sustainability indices that contribute to the values of the companies
increase the corporate reputation, brand values and transparency of the companies. Purpose of the
study; Sustainability Accounting Standards Board studies, the Sustainability Accounting Standards
published in November 2018 and BIST sustainability index is to present developments.
Keywords: Sustainability Index, Sustainability Accounting, Bist sustainability index, Integrated
reporting
JEL Codes: M40, M41
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SURDURULEBILIR iSLETME BAGLAMINDA CEVRE YONETIiM MUHASEBESI
ARACI OLARAK MALZEME AKIS MALIYET MUHASEBESI

Dr. Ogr. Uyesi Mehmet YUCENURSEN*

(0Y4
Cevrenin korunmasi ve ekonomik kalkinma kavramlarinin birlikte uzun vadeli diisiiniilmesi esasina
dayanan sirdiiriilebilir kalkinma; isletmelerin insan ve ¢evreye duyarli birer Orgiit haline
gelmelerini, baska bir deyisle “siirdiiriilebilir isletme” olmalarini zorunlu kilmaktadir. Stirdiirtilebilir
kalkinmanin gerceklesebilmesinde en biiyiik pay isletmelerindir. Bu baglamda isletmelerin; {iretim
stireclerinde finansal performanslarinin yaninda ayni zamanda g¢evre duyarliliklar1 da biiylik 6nem
arz etmektedir.
Bu galismada, ¢evre muhasebesi sisteminin gelistirilmesi, uygulanmasi ve ¢evresel ve ekonomik
performansin etkin bir sekilde yonetilmesini amaglayan c¢evre yonetim muhasebesi araglarindan
malzeme akis maliyet muhasebesi kavrami agiklanmaya ¢aligilacaktir.
Anahtar Kelimeler: Cevre Yonetim Muhasebesi, Siirdiiriilebilirlik, Malzeme Akis Maliyet
Muhasebesi
JEL Kodlari: M41

MATERIAL FLOW COST ACCOUNTING AS A TOOL OF ENVIRONMENTAL
MANAGEMENT ACCOUNTING IN THE CONTEXT OF SUSTAINABLE BUSINESS

ABSTRACT
Sustainable development, which is based on the principle of long-term consideration of
environmental protection and economic development concepts, necessitates businesses to become
organizations that are sensitive to human and environment. The most important actors in the
realization of sustainable development are businesses. In this context, besides the financial
performances of the businesses in their production processes, the environmental sensitivities are of
great importance.
In this study, it is aimed to explain the concept of material flow cost accounting from environmental
management accounting tools aiming to develop and implement environmental accounting system
and to manage environmental and economic performance effectively.
Keywords: Sustainable Development, Enviromental Management Accounting
JEL Codes: M41
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TEMEL EKONOMIK FAKTORLERIN KATILIM 30 ENDEKSINE ETKISi: SUBAT 2011-
MAYIS 2018 ORNEGI

Dr. Ogr. Uyesi Sule Yiiksel YIGITER*
Ogr. Gor. Halil TANYILDIZI**
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Bu calismanin amaci, Katilim 30 Endeksinin Tiirkiye’deki temel ekonomik faktorlere karsi olan
duyarliligini1 ortaya koymaktir. Veriler Granger Nedensellik Testi ile Eviews programi marifetiyle
incelenmistir. Bagimli degisken olarak Katilim 30 Endeksi degerleri bagimsiz degisken olarak ise
dolar doviz kuru, mevduat faiz orani ve tiiketici fiyat endeksi kullanilmigtir. Analiz sonuglarina gore
faiz oranlarinin, tiiketici fiyat endekslerinin ve déviz kurunun Katilim 30 Endeksi {izerinde anlamli
bir etkisinin olmadig1 sonucuna ulagilmstir.
Anahtar Kelimeler: Katilim 30 Endeksi, Sermaye Piyasalari, Granger Nedensellik Testi
JEL Kodlari: G10, G11, G20, C1

INFLUENCE OF BASIC ECONOMIC FAKTORS IN TURKEY ON PRECISENESS OF
PARTICIPATION 30 INDEX: FEBRUARY 2011- MAY 2018 EXAMPLE

ABSTRACT
The aim of this study to test which influence of basic economic factors on the sensitivity of
Participation 30 Index. Data was tested with Granger Causality Test by Eviews Program. We used
Participation 30 Index as A dependent variable, Independent variables are the exchange rate,
interest rate, and consumer price index. At the conclusion of this study; there is no influence of
basic economic factors on Participation 30 Index.
Keywords: Particapation 30 Index, Capital Markets, Granger Causality Test
JEL Codes: G10, G11, G20, C1
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KURUMSAL BANKA MUSTERILERININ KATILIM BANKALARINA YONELIK
ALGILARI UZERINE BIR ALAN ARASTIRMASI

Aydin GURBUZ"
Nur Esra BEKERECI

*kk

Prof. Dr. Yiicel AYRICAY

(0Y/
Katilim bankalar1 finansal sistemdeki payini giin gectikge artirmaktadir. Tiirkiye’de kamu sermayeli
bankalarin katilim bankacilig1 sektoriine giris yapmasiyla, bankacilik sistemdeki paylarinin 2025
yil1 itibariyle %15’ler seviyesine ¢ikartilmasi ongoriilmektedir. Boyle bir hedefin tutturulmasi i¢in
katilim bankalarinin miisterilerle iliskilerini daha etkin ve verimli bi¢imde siirdiirmeleri zorunludur.
Bu agidan, bireysel miisteriler kadar, kurumsal miisterilerin katilim bankalarina yonelik goriis ve
algilar1 6nem arz etmektedir. Bu ¢alismanin amaci, Kahramanmaras Sanayi ve Ticaret Odasina
(KMSTO) bagli 58 biiyiik 6lcekli firmanin katlim bankalarina yonelik algilarinin anket yontemiyle
arastirilmasidir. Faktor analiziyle sonuglarin gegerli ve giivenilir bir 6l¢ek yapisina sahip oldugu
tespit edilen g¢aligmada, firmalarin katilim bankalarina yonelik algi diizeylerinin belirlenmesi
amaciyla t-Testi ve ANOVA testleri uygulanmistir. Calisma sonucunda, firmalarin demografik
ozellikleri ile hizmet boyutu, din boyutu, finans boyutu ve taninma boyutlar1 arasinda anlamli bir
farklilik olmadig1 sonucuna varilmistir. Ankete katilan firmalarin katilim bankas1 tercihlerinde en
onemli kriterlerin sirasiyla, hizmet ve finans boyutlar1 oldugu bulgulanirken bu kriterlerin ardindan
din ve taninma boyutlar1 gelmektedir.
Anahtar Kelimeler: Islami Bankacilik, Katilim Bankalari, Miisteri Algisi, Faktor Analizi
JEL Kodlari: G21, 016, C38

A FIELD STUDY on THE PERCEPTIONS of CORPORATE BANK CUSTOMERS ABOUT
PARTICIPATION BANKS

ABSTRACT
Participation banks are increasing their share in the financial system day by day. With state-owned
banks to be logged in participation banking sector in Turkey, their share of the banking system is
expected to be increased to 15% from 2025 levels. In order to achieve such a goal, participation
banks should maintain their relations with customers more effectively and efficiently. In this
respect, as well as individual customers, corporate customers' views and perceptions towards
participation banks are important. The aim of this study is to investigate the perceptions of 58 large-
scale firms of the Kahramanmaras Chamber of Industry and Commerce (KMSTO) for the
participation banks. In the study, it was determined that the results had a valid and reliable scale
structure by factor analysis and T-Test and ANOVA tests were applied in order to determine the
perception levels of firms for participation banks. As a result of the study, it was concluded that
there is no significant difference between the demographic characteristics of the firms and the
dimensions of service, size of religion, financial dimension and recognition dimensions. While the
most important criteria in the participation bank preferences of the companies participating in the
survey are the service and finance dimensions, respectively, the criteria of religion and recognition
come after these criteria.
Keywords: Islamic Banking, Participation Banks, Customer Perception, Factor Analysis
JEL Codes: G21, 016, C38
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TEMEL EGITiM VE STAJ MERKEZi TARAFINDAN YURUTULEN EGIiTiM
FAALIYETLERININ SERBEST MUHASEBECI MALI MUSAVIR ADAYLARI
YONUNDEN YETERLILIGININ INCELENMESINE YONELIK BiR ARASTIRMA

Dr. Ogr. Uyesi Hiiseyin MERT"

0Z
TURMOB, meslegin gelisimi ve uluslararas1 standartlara uyumu i¢in, “Egitimi” temel gereksinim
olarak belirlemis ve 1993 yilinda “Temel Egitim ve Staj Merkezi” ni kurmustur.
Temel Egitim ve Staj Merkezinin kurulus amaci; Serbest Muhasebeci Mali Miisavir adaylar igin,
staj programlarinin hazirlanmasi, uygulanmasi ve denetlenmesidir.
Bu calismayla, Temel Egitim ve Staj Merkezi’nin ne 0lgiide kurulus amaglarina hizmet ettigi
Olgiilmeye calisilmistir. Arastirma; Serbest Muhasebeci Mali Miisavir aday meslek mensuplari
iizerinde yapilmistir. Arastirmada anket yontemi kullanilmis ve sonuglar istatistik yoOntemler
kullanilarak test edilmis ve elde edilen sonuglar agiklanmistir. Arastirma sonuglarma gore,
TESMER’in kurulus amaglarina ne dlgiide katki sundugu ortaya konacaktir.
Anahtar Kelimeler: Temel Egitim ve Staj Merkezi, Serbest Muhasebeci Mali Miisavirlik, Staj
Programi, Muhasebe ve Denetim Meslegi, Aday Meslek Mensubu
JEL Kodlari: M41, M42

AN INVESTIGATION OF THE QUALIFICATION OF TRAINING ACTIVITIES
CARRIED OUT BY BASIC EDUCATION AND INTERNSHIP CENTER FOR
CERTIFIED PUBLIC ACCOUNTANT CANDIDATES

ABSTRACT
For the development of the profession and compliance with international standards, TURMOB
has determined “Education” as the basic requirement. In 1993, Basic Education and Internship
Center (TESMER) was established.
The purpose of foundation of Basic Education and Internship Center (TESMER) is; Preparation,
implementation and supervision of internship programs for Certified Public Accountant
candidates.
With this study, the extent to which the Basic Education and Internship Center serves the
purposes of the establishment was tried to be measured. Research was made on Certified Public
Accountant candidates. Survey method was used in the research and the results were tested using
statistical methods and the results were explained. According to the results of the research, the
extent to which TESMER contributes to the establishment objectives will be revealed.
Keywords: Basic Education and Internship Center (TESMER), Internship Program, Accounting and
Auditing Profession, CPA Candidate.
JEL Codes: M41, M42

* Dr. Ogr. Uyesi Hiiseyin MERT, Okan Universitesi, [sletme ve Yonetim Bilimleri Fakiiltesi, Muhasebe ve Denetim Bol{imii
Ogretim Uyesi, huseyin.mert@okan.edu.tr
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YENI NESIL iC DENETIM 3.0: GUVENCE-DANISMANLIK-ONGORU

Prof. Dr. Seval KARDES SELIMOGLU*
Ars. Gor Giil YESILCELEBI**

(0Y4
Kiiresel olarak yasanan degisim ve doniisiimiin sonucunda i¢ denetim de kendini giincellemek ve
paydaslarin ihtiyag ve beklentilerine cevap verebilmek adma yeni nesil bir yaklasim olan Ig
Denetim 3.0 kavramu ortaya ¢ikmustir. I¢ Denetim 3.0, giivence-danismanlik ve éngérii olmak iizere
li¢ temel deger lizerine insa edilmistir. Bunlar i¢ denetim paydaslarmnin istedigi ve ihtiya¢ duydugu
degerin ti¢tinii olusturmaktadir. Bu ¢alismanin amaci I¢ Denetim 3.0 kavraminin agiklanmasi ve I¢
Denetim 1.0’°dan I¢ Denetim 3.0’a kadarki gelisim siirecinin incelenmesidir.
Anahtar Kelimeler: I¢ denetim, Giivence, Danismanlik, Ongorii
JEL Kodlari: M42

THE NEXT GENERATION OF INTERNAL AUDIT 3.0: ASSURE-ADVISE-ANTICIPATE

ABSTRACT
As a result of global change and transformation, Internal Audit 3.0 concept has emerged which is a
new generation approach in order to update itself and to meet the needs and expectations of
stakeholders. Internal Audit 3.0 is built on three core values: assure-advise and anticipate. These are
three of the values required by internal audit stakeholders. The aim of this study is to explain the
concept of Internal Audit 3.0 and to examine the development process from Internal Audit 1.0 to
Internal Audit 3.0.
Keywords: Internal audit, Assure, Advise, Anticipate
JEL Codes: M42
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BANKACILIK KANUNU VE AAOIFI KURALLARINA GORE FI NANSAL RAPORLARIN
KARSILASTIRILMASI VE KATILIM BANKACILIGI MEVZUAT ONERISi

Dr. Abdurrahman CETIN"
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Diinyadaki finans ekosisteminin temelini teskil eden faizin, Islam dininde haram kilinmis olmasi
Miisliiman toplumlarin ayr1 bir finans ekosistemi olusturmasina neden olmustur. Islami Finans
olarak anilan bu finans sistemi, Tirkiye’de katilim bankacilifi olarak adlandirilmaktadir.
Tiirkiye’de konvansiyonel bankalar ile katilim bankalar1 ayn1 mevzuata tabi tutulmaktadir. Katilim
bankalar1 mevcut sistemde Islami esaslara uygun olan ydntemlerle miisterilerine hizmet veren ve
faiz kullanmadan atil fonlar1 ekonomiye kazandiran bir sistemdir. Uluslararasi muhasebe
standartlarmin Islami esaslara uygun olmamasi, sukuk gibi bazi islemler hakkinda standart
yayimlanmamasi ve Islami finans alaninda kullanilan finansal {iriinlerin uygulamasinda yeknesaklik
saglanamamas1 gibi nedenlerle bazi Islam iilkeleri kendi biinyelerinde agtiklar1 kuruluslarla islam
fikhina uygun standartlar1 kabul etmislerdir. Fakat globallesmenin etkisi ile bu standartlarin yerine
daha genis ¢apli bir organizasyon ve standart yapisinin olusturulmasi ihtiyaci hasil olmustur. 1991
yilinda Islami finans kuruluslari i¢in gerekli olan, fikhi hiikiimler, muhasebe, denetim ve etik
degerler ve kurumsal yonetim alaninda Islami kurallara uygun standartlar yayinlamak amaciyla
Bahreyn'de "Faizsiz Finans Kuruluslar1 Muhasebe ve Denetleme Kurumu” (AAOIFI) kurulmustur.
Tiirkiye'de aktif olan katilim bankalarinin ¢gogunun bu standartlar1 uygulayan iilke veya kurumlarla
ortaklik kurmus olmas1 AAOIFI standartlariyla uyum konusuna hiz verilmesine neden olmustur. Bu
cercevede, AAOIFI ile Tirkiye Katilim Bankalar1 Birligi (TKBB) arasinda yapilan goriismeler
sonucunda AAOIFI muhasebe, denetim ve etik standartlar1 Tiirkceye ¢evrilmistir. Bu ¢alismada,
konvansiyonel bankacilik sisteminde uygulanan finansal raporlama standartlar1 ile AAOIFI
tarafindan yayimlanan Finansal Raporlama standartlar1 karsilastirilip, Tirk Katilim Bankaciligi
sektoriinde uygulanabilirligi ele alinarak katilim bankalarinin konvansiyonel bankalardan farkli bir
mevzuata tabi olmalarinin gerekliligi ortaya konulmaya calisilmistir. Ayrica, katilim bankalarina
0zgii olusturulmasi gereken mevzuat ve finansal raporlamaya iliskin hiikiimler konusunda oneriler
getirilmistir.
Anahtar Kelimeler: Islami Finans, Katihm Bankacihigi, Islami Finansal Raporlama, Islami
Muhasebe Standartlar:
JEL Kodlari: G21, G28, M41, M42, M48
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ACCORDING TO THE BANKING LAW AND AAOIFI RULES COMPARISON OF

FINANCIAL REPORTS AND PARTICIPATION BANKING LEGISLATION PROPOSAL

ABSTRACT
The fact that interest, which constitutes the basis of the financial ecosystem in the world, was
forbidden in the Islamic religion, has caused Muslim societies to form a separate financial
ecosystem. This financing system, referred to as Islamic Finance, is referred to as a participation
banking in Turkey. Participation banks and conventional banks are subject to the same regulations
in Turkey. Participation banks are a system that serves their customers with methods that are in
accordance with Islamic principles in the current system and adds idle funds to the economy
without using interest. Some Islamic countries have adopted standards in accordance with Islamic
jurisprudence for reasons such as the fact that international accounting standards do not comply
with Islamic principles, the publication of standards on certain transactions such as sukuk and the
lack of uniformity in the application of financial products used in the field of Islamic finance.
However, with the effect of globalization, a wider organization and standard structure had to be
established instead of these standards. In 1991, which is necessary for Islamic financial institutions,
jurisprudence provisions, accounting, auditing and ethical values and corporate governance in
Bahrain to publish standards in accordance with Islamic rules "Accounting and Auditing
Organization for Islamic Financial Institutions™ (AAOIF) was established. Most of these standards
apply to have partnered with countries or organizations with the active participation banks in
Turkey AAOIF is caused to be accelerated to ensure compliance with the standards. In this context,
Turkey Participation Banks Association (TKBB) with AAOIF of between the results of the
negotiations AAOIF accounting, auditing and ethical standards translated into Turkish. In this
study, financial reporting standards applied in conventional banking system are compared with
Financial Reporting standards published by AAOIFI, applicability in Turkish Participation Banking
sector is examined and it is tried to put forward the necessity of participation banks to be subject to
different legislation than conventional banks. In addition, in this study we have proposed to create
specific legislation for participation banks and financial reporting regulations.
Keywords: Islamic Finance, Participation Banking, Islamic Financial Report, Islamic accounting
standards
JEL Codes: G21, G28, M41, M42, M48
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MUHASEBE MESLEK ELEMANLARININ MESLEKI FAALIYETLERINDE
KULLANDIKLARI MUHASEBE PAKET PROGRAMLARI UZERINE BiR ARASTIRMA

Ogr. Gor. Tugba TULEGEN*
Prof. Dr. Fatih Coskun ERTAS**
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Giinliik hayatta her tiirlii islemin bilgisayarla yapilmasi sonucunda, bilgisayarin hayatimizda yeri ve
fonksiyonu giderek artmaktadir. Gliniimiizde artik higbir isyeri muhasebe islemlerini el ile isleme
yoluyla tutmamakta muhasebe paket programlari ile her tiirlii kayit islemini gerceklestirmektedir.
Muhasebe meslegi bilisim teknolojilerindeki gelismelerden en c¢ok etkilenen ve faydalanan
mesleklerden biridir. Giliniimiizde muhasebe meslek elemanlar1 mesleki faaliyetlerini bilgisayar
ortaminda siirdiirmektedir. Bilgisayarin muhasebe mesleginde etkin kullaniminda ise, yazilim
programlarinin biiylik 6nemi vardir.
Calismamizda Tokat, Sivas ve Kayseri'de mesleki faaliyetlerini yiiriiten muhasebe meslek
elemanlarinin kullanmis olduklart muhasebe paket programlari iizerinde bir anket g¢alismasi
yapilmistir. Anket ¢alismamiz muhasebe meslek mensuplarinin hangi paket programi neden tercih
ettiklerini belirlemek amaciyla uygulanmstir.
Anahtar Kelimeler: Muhasebe Meslegi, Bilgi Teknolojileri, Muhasebe Paket Programi, Muhasebe
Uygulamalar
JEL Kodlari: M40, M41

A STUDY OVER SOFT WARE PROGRAMS IN ACCOUNTING THAT ACCOUNTANTS
USE IN PROFESSIONAL ACTIVITIES

ABSTRACT
Since we do almost all of our tasks via computers, they are gaining more significance in our lives.
Nowadays no office keeps accounting records by hand as accounting package softwares keep all
kinds of registration records quite easily.
The Accounting profession is one of the the professions that is affected by technological
improvements and make use of these improvements. Nowadays accounting staff keep doing their
vocational services via using computers. In terms of using computer in accounting profession,
software programs have gained more importance.
For the study, a survey work related to the package accounting programs used by accounting staff
who keep their vocational business in Tokat, Sivas and Kayseri has been conducted. The survey
work has been used to determie the reasons why the accounting staff prefer the related package
programs.
Keywords: Accounting Profession (Accountancy), Information Technologies, Accounting Package
Program, Accounting Applications.
JEL Codes: M40, M41
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KURUMSAL SURDURULEBILIRLIGIN iFADE EDILMESINDE ENTEGRE
RAPORLAMANIN ROLU

Doc. Dr. Siikkran GUNGOR TANC*
Mustafa Oruc¢**
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Gegmisten giiniimiize ilgili bilgi kullanicilarinin isletmeler hakkinda talep ettigi bilgi biiylik oranda
degisime ugramistir. Gegmiste isletmelerin sadece karlilik oranina bakilirken, giiniimiizde
isletmelerin sosyal, ¢evresel ve ekonomik siirdiiriilebilirligine bakilmakta ve daha sonra yatirim
karar1 verilmektedir. Isletmeler geleneksel raporlama ile ilgili bilgi kullanicilarinin talep ettigi
bilgileri karsilayamayacaklari sonucuna ulagmiglardir. Bu nedenle yeni raporlama sistemlerine
ihtiya¢c duymuslardir. Bir¢ok kurumsal raporlama sistemi gelistirilmis fakat bunlarin arasindan en
etkili olarak diislinlilen siirdiiriilebilirlik raporlamasi bir siire kullanilmistir. Fakat yayimlanan
strdiiriilebilirlik raporlart isletmelerin diger degerleri ile bagdastirilmadan ifade edildigi i¢in
isletmenin finansal bilgilerinden bagimsiz olarak diisiiniilmeye baslanmistir. Bu sorunu ¢ézebilmek
icin gectigimiz 10 yil icinde gelistirilen entegre raporlama, bir isletmeye sahip oldugu biitlin
finansal bilgilerle finansal olmayan bilgileri harmanlayarak sunma imkani vermistir. Boylece bir
isletmenin sosyal, ekonomik ve gevresel gostergeleri, ilgili bilgi kullanicilarina tek bir raporla
aktarilmaya calisilmaktadir.

Bu ¢alismada, siirdiiriilebilirlik raporlamasi ile entegre raporlama karsilastirmali olarak analiz
edilerek hangi raporlamanin daha etkili oldugu saptanmaya c¢alisilmistir. Entegre raporlama gerek
cok fazla kapsamli olmasi1 gerekse de isletmelerin finansal bilgilerle finansal olmayan bilgilerinin
birbirleriyle baglantili olarak ifade edilmesi entegre raporlamanin ilgili bilgi kullanicilarinin talebini
cok iyi karsilayacagi sonucuna varilmaktadir.

Anahtar Kelimeler: Kurumsal Siirdiiriilebilirlik,  Siirdiiriilebilirlik  Raporlamasi, Entegre
Raporlama.
JEL Kodlari: M10, M14, M41

THE ROLE OF INTEGRATED REPORTING IN THE EXPRESSION OF CORPORATE
SUSTAINABILITY

ABSTRACT
Information requested by users about information from the past to the present has greatly changed.
In the past, while only the profitability ratio of the enterprises is considered, today the social,
environmental and economic sustainability of the enterprises is examined and then the investment
decision is made. Businesses have come to the conclusion that information on traditional reporting
cannot meet the information requested by users. Therefore, they needed new reporting systems.
Many corporate reporting systems have been developed, but sustainability reporting, which is
considered to be the most effective one, has been used for some time. However, since the
sustainability reports published are expressed without being reconciled with the other values of the
enterprises, they are started to be considered independently from the financial information of the
enterprise. In order to solve this problem, integrated reporting developed in the last 10 years has
provided the opportunity to combine all financial information and non-financial information of an
enterprise. Thus, the social, economic and environmental indicators of an enterprise are tried to be
conveyed to the relevant information users with a single report.
In this study, sustainability reporting and integrated reporting are analyzed comparatively and it is
aimed to reveal which reporting is more effective. It is concluded that integrated reporting should be
very comprehensive and that the financial and non-financial information of enterprises should be
expresses in relation to each other and integrated reporting will meet the demand of relevant
information users very well.
Keywords: Corporate Sustainability, Sustainability Reporting, Integrated Reporting.
JEL Codes: M10, M14, M41
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BiST SURDURULEBILIRLIK ENDEKSINE ALTERNATIF BIR YAKLASIM: FINANSAL
GOSTERGELER iLE BiR TAHMIN

Ars. Gor. Omer Serkan GULAL*
_ Dr. Ogr. Uyesi Eda KOSE**
Dr. Ogr. Uyesi Gokhan SECME***
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Siirdiiriilebilirlik endeksi Borsa Istanbul tarafindan Ethical Investment Research Services Limited
firmasiyla yapilan isbirligi ile 9 temel baslhiktaki (¢evre, biyogesitlilik, iklim degisikligi, yonetim
kurulu yapisi, riigvetle miicadele, insan haklari, tedarik zinciri, saglik ve gilivenlik ve bankacilik
kriterleri) gostergeler ile hesaplanmaktadir. Bu gostergelerdeki puanlamalar siibjektif olabilmekle
birlikte, puanlamanin esas alindig1 bir uygulama gerceklestirilmemektedir. Bu yiizden finansal
kriterler gibi daha objektif gostergelere dayali bir siirdiiriilebilirlik endeksi tahmini objektif ve
yansiz olabilecektir. Bu ¢alismada, finansal gostergeler kullanilarak siirdiiriilebilirlik endeksinin
tahmin edilmesine ¢alisilmistir. Mevcut siirdiiriilebilirlik endeksi ile 6nerilen yontem sonucu elde
edilen endeks degerleri karsilagtirilarak daha objektif ve kolay hesaplanabilir bir endeks elde edilip
edilemeyecegi arastirilmistir. Calismada alternatif siirdiiriilebilirlik endeksinin tahmininde
regresyon yontemi kullanilmistir. Ayrica yapay sinir aglart yontemiyle de bir tahmin yapilmistir.
Yapilan siirdiiriilebilirlik endeksi tahminleri karsilastirilarak etkin bir yontem belirlenmeye
calisilmistir. Yapay sinir aglari yonetimi dogrusal olmayan sistemlerin modellenmesinde basarili
bulunan bir tahmin aract olarak sirdiiriilebilirlik endeks tahmininde etkili bir sekilde
kullanilabilmistir.
Anahtar Kelimeler: Finansal Performans, BIST Siirdiiriilebilirlik Endeksi, Regresyon Yontemi.
JEL Kodlari: GO0, G10, M40.

AN ALTERNATIVE APPROACH TO BIST SUSTAINABILITY INDEX: AN
ESTIMATION VIA FINANCIAL INDICATORS

ABSTRACT
The sustainability index is calculated with the indicators on 9 main topics (environment,
biodiversity, climate change, board structure, anti-bribery, human rights, supply chain, health and
safety and banking criteria) by Borsa Istanbul in collaboration with Ethical Investment Research
Services Limited. Although the scoring in these indicators may be subjective, there is no application
based on scoring. Therefore, an estimation based on more objective indicators such as financial
criteria may be unbiased and objective. In this study, we tried to estimate the sustainability index by
using various financial indicators. By comparing the current sustainability index with the proposed
method, we investigated whether a more objective and easily calculated index can be produced as a
sustainability index. In this study, regression method was used to estimate alternative sustainability
index. In addition, an estimation was made by artificial neural networks method as well. We tried to
determine an effective method by comparing the sustainability index estimates deployed. As a
successful prediction tool for modeling nonlinear systems, artificial neural network management is
used effectively in sustainability index estimation.
Keywords: Financial Performance, BIST Sustainability Index, Regression Method.
JEL Codes: G00, G10, M40.
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TiCARI BiR ISLETME OLARAK SANAT KURUMLARI VE FINANSAL YAPILARINA
GENEL BAKIS

Dr. Burcu BIROL*
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Bu calismada 6zii itibariyle ticari bir isletme olan sanat kurumlarinin yonetim ve organizasyonel
yapilarina genel bir bakis saglanmakla birlikte 6zellikle finansal yapilari, fon yaratma olanaklari,
faydalanabildikleri devlet yardimlar1 ve finansal raporlama gereksinimleri incelenmektedir. Her ne
kadar sanat, kar amaci giitmeyen bir yaratim faaliyeti olsa da, ortaya ¢ikan iirliniin insanlara
ulagilabilirliginin saglanmasi i¢in kurumsal sanat kavraminin gerekliligi ve iyi yonetilen kurumlarin
siirdiiriilebilirlikteki basarisi ¢alismanin ana sonucunu olusturmaktadir.

Anahtar Kelimeler: Sanat Yonetimi, Finansal Yonetim, Kurumsal Yonetim, Kurumsal Sanat

Kurami
JEL Kodlari: M10, M40, G30, G34

ART COMPANIES AS COMMERCIAL CORPORATIONS and GENERAL VIEW OF
THEIR FINANCIAL STRUCTURE

ABSTRACT
This study provides a general view on the management and organization structure of the art
companies as commercial corporations, and especially analyzes their financial structures, fund
raising capabilities, government supports -subject to be benefited-, and financial reporting
necessities, as well. Although art is a creation activity without considering any profit, in order to
ensure the accessibility of output to the people, the necessity of the Institutional Theory of Art and
the success of proper managed companies in sustainability are the main results of this study.
Keywords: Art management, Financial Management, Corporate Governance, Institutional Theory
of Art
JEL Codes: M10, M40, G30, G34
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ULKE EKONOMILERINDE SERMAYENIN ETKIiN DAGITIMI

Ars. Gor. ibrahim YAGLI*
Dog. Dr. Emin Hiiseyin CETENAK™**

(0Y4
Finansal gelisme ve ekonomik biiyiime arasindaki iligski hem iktisat hem de finans literatiirde en ¢ok
tartisilan konulardan biri olmustur. Uzun yillardir aragtirmacilar finans sektoriiniin ekonomik
gelisme siirecinde reel sektore katkida bulunup bulunmadigi sorununa cevap aramislardir. Bununla
birlikte, finansal sistemin hangi kanallar araciligiyla ekonomik biiyiimeyi destekledigi daha az ilgi
goérmiistiir. Bu noktada, mevcut calisma finansal sistemin biiylimeyi destekledigi mekanizmalardan
biri olan etkin sermaye dagitimini ele almaktadir.
Finansal sisteme olan ihtiyag, asimetrik bilgi, temsil sorunlari, islem maliyetleri gibi faktorlere bagh
olarak ekonomik birimlerin kendi aralarinda birikim-yatirim denkligini saglayamamalarindan ileri
gelmektedir. Bu noktada, finansal sistem alim satim yapmayi, riskten korunmayi, ¢esitlendirmeyi
kolaylastirarak, kaynaklar1 verimli alanlara tahsis ederek, yoneticileri izlemek suretiyle kurumsal
kontrolii saglayarak, tasarruflara hareketlilik kazandirarak piyasalarda karsilasilan piyasa
aksakliklarin1 azaltmaktadir. Bu bakis agisiyla calisma kapsaminda farkli iilkeler i¢in sermaye
dagiim etkinligi hesaplanarak, farkli ozelliklere sahip finansal sistemler ile sermaye dagitim
etkinligi arasindaki iliski arastirilacaktir. Calismada, finansal sistemin temel amaci olan sermayenin
ve ekonomik kaynaklarin verimli alanlara tahsisini gergeklestirmede ne derece basarili oldugunun
Ol¢iimii icin Wurgler (2000) tarafindan gelistirilen esneklik modeli kullanilacaktir. Finansal sistem
ile ilgili olarak gelismislik, banka temelli ya da piyasa-temelli olma vb. gibi 6zellikler dikkate
aliacaktir.
Calismanin mevcut literatiire iki acidan katki saglamasi beklenmektedir. Ilk olarak, finansal
gelisme- ekonomik biiylime iligkisi literatiirde fazlaca ¢aligma alani bulmakla birlikte, finansal
sistemin hangi kanallar araciligiyla ekonomik biliylimeyi destekledigi ihmal edilmistir. Bu
caligmada, finansal sistemin ekonomik bliylimeyi destekleme araci olarak sermaye dagitim kanali
dikkate alinmigtir. Ikinci olarak, farkli finansal sistemlerin sermaye dagitim etkinligi acisindan
karsilastirilmasi politika yapicilara 6nemli bilgiler sunacaktir.
Anahtar Kelimeler: Finansal sistem, Sermaye dagitim etkinligi, Yatirimlar
JEL Kodlari: G10, E22, 016
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EFFECTIVE CAPITAL ALLOCATION IN COUNTRY ECONOMIES

ABSTRACT
The relationship between financial development and economic growth has been one of the most
debated issues in both economics and finance literature. For many years, researchers have sought
answers to the question of whether the financial sector contributes to the real sector in the process
of economic growth. Nevertheless, the channels which the financial system supports economic
growth have received less attention. At this point, the current study deals with the capital allocation
as one of the mechanisms of the financial system.
The need for the financial system arises from the fact that economic units cannot achieve the
saving-investment balance between themselves due to factors such as asymmetric information,
agency problems and transaction costs. At this point, financial system mitigates market frictions by
facilating trading, hedging, diversifying resources, allocating resources to productive areas,
providing corporate control and mobilizing savings. From this point of view, the relationship
between capital allocation efficiency and financial systems with different characteristics will be
investigated. The model developed by Wurgler (2000) will be used to measure the success of the
financial system in achieving the allocation of capital and economic resources to efficient areas.
Regarding the financial system, features such as development, bank-based or market-based will be
considered.
The study is expected to contribute to the current literature in two aspects. First of all, although the
relationship between financial development and economic growth has been widely studied in the
literature, the channels in which the financial system supports economic growth is neglected. In this
study, the capital allocation channel of the financial system as a means of supporting economic
growth has been taken into consideration. Second, the comparison of different financial systems in
terms of capital allocation efficiency will provide important information to policy makers.
Keywords: Finacial system, Capital allocation efficiency, Investments
JEL Codes: G10, E22, 016
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KRIiPTO VARLIKLARIN GELiSiMi VE MUHASEBELESTIRILMESI

Dog. Dr. Ayse Nur BUYRUK AKBABA*
Ars. Gor. Binali Selman EREN**
Ars. Gor. Mustafa Salim EREK***
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Kripto varlik; yapilan islemlerin giivenceye alinmasinda kriptografi kullanilan, gorevi deger takas
aracilig1 yapmak olan, igleyisi nakde alternatif degisim araci olarak kullanilan dijital varliktir. Son
yillarda kripto varliklara (6zellikle Bitcoin) karst olan ilgi ¢ok hizli bir bi¢imde artmistir. Buna
ragmen, kripto varliklarin muhasebelestirilmesi ile ilgili heniiz bir fikir birligine varilmis degildir.
Son zamanlarda uluslararas1 diizenleyici otoriteler ve uzmanlar kripto varliklarin
muhasebelestirilmesi ile ilgili farkli goriisler belirtmektedirler. Ortaya atilan gortisler genellikle
oneri niteligindedir. Mevcut UFRS standartlar1 kripto paralara agik¢a atifta bulunmamaktadir. Bu
caligsmada; kripto varliklarla ilgili giincel diizenlemeler ele alinarak muhasebelestirilmesine iliskin
uygulamalarin neler olabilecegine dair bilgilerin ve uygulamalarin sunulmasi amaglanmistir. Bu
amag¢ dogrultusunda kripto varliklarla ilgili glincel muhasebe tartismalari analiz edilerek ve
uygulamadaki farkli goriisler 1s18inda kripto varliklarin nasil muhasebelestirilecegi ile ilgili
uygulama Onerisi sunulacaktir.
Anahtar Kelimeler: Kripto Varlik, Bitcoin, Muhasebe
JEL Kodlari: M4, M40, M41

DEVELOPMENT AND ACCOUNTING OF CRYPTO ASSETS

ABSTRACT
Crypto entity; the digital asset that uses cryptography to secure transactions, and whose function is
to perform value swap transactions, whose operation is used as an alternative exchange tool to cash.
In recent years, interest in crypto assets (especially Bitcoin) has increased rapidly. However, there is
no consensus on the accounting of crypto assets yet. Recently, international regulatory authorities
and experts have expressed different views on the accounting of crypto assets. The opinions raised
are generally suggestions. The current IFRS standards do not explicitly refer to crypto currencies. In
this study; the aim of this work is to present the information and practices about the applications of
accounting for crypto assets by considering current regulations. For this purpose, current accounting
discussions regarding crypto assets will be analyzed and the application proposal will be presented
on how to account for crypto assets in the light of different opinions in practice.
Keywords: Crypto Assets, Bitcoin, Accounting
JEL Codes: M4, M40, M41
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ETLIK PiLiC URETIM iSLETMESINDE MALIYETLERIN TARIMSAL FAALIYETLER
STANDARDI (TMS-41) CERCEVES?NDE HESAPLANMASI VE
MUHASEBELESTIRILMESI

Dr. Ogr. Uyesi Seckin ARSLAN*

(0Y4
Tarim sektorii; bircok tiirde besin maddeleri iireten, bu maddeleri isleyerek toplumlarin tarimsal
iiriinlere olan ihtiyacini karsilayan, iilkelerin beslenmelerinde ve kalkinmalarinda stratejik dneme
sahip olan vazgecilemez bir sektordiir. Bu derece 6neme sahip olan tarim sektoriindeki verimlilik
ise sektoriin icerisinde bulundugu isletmeler ve bu isletmelerin tarimsal faaliyetlerindeki basart ile
dogrudan iliskilidir. Bu c¢er¢evede isletmelerin tarimsal iiretim siirecinde gergeklestirdigi
faaliyetlerin ve bu faaliyetlere iliskin katlanilan maliyetlerin dogru bir sekilde yonetilmesi, kontrol
edilmesi ve hesaplanmasi gerekmektedir.
Bu c¢alismada, tarim sektoriiniin alt kollar1 arasindaki kanatli hayvan grubunda yer alan ve faaliyet
konusu etlik pili¢ liretimi olan bir isletmenin verileri kullanilarak maliyet hesaplamalar1 yapilmistir.
Ayrica bu hesaplamalara iligkin muhasebe kayitlari, Tarimsal Faaliyetler Standardi (TMS-41)
dikkate alinarak gerceklestirilmistir. Bu ¢aligma sonucunda Tekdiizen Hesap Plani’nda yer almayan
baz1 hesap isimleri de Onerilerek daha anlamli finansal bilgilerin tiretilmesi, ilgili kisilerin daha
dogru finansal analiz ve yorum yapabilmesi ile TMS-41’in etlik pili¢ iiretim isletmelerindeki
ilgililer tarafindan daha kolay anlasilabilmesine yardimci olmak amaglanmaistir.
Anahtar Kelimeler: Etlik Pilic Uretim Isletmesi, TMS-41, Maliyet Hesaplamasi
JEL Kodlart: Q12, M-40, M-41,

CALCULATION AND ACCOUNTING OF BROILER POULTRY PRODUCTION
BUSINESS COSTS WiTHIN THE FRAMEWORK OF AGRICULTURAL ACTIVITIES
STANDARD (TAS-41)

ABSTRACT
The agriculture sector has been an indispensable sector that produces many kinds of nutrients that
meets the needs of societies regarding agricultural products and has a strategic prominence in the
nutrition and development of countries. The productivity in the agricultural sector of such
importance is directly associated with the enterprises which operate in the sector and the success of
the agricultural activities conducted by those enterprises. Within this framework, the activities
carried out by enterprises throughout the agricultural production process, and the costs incurred
pertaining to such activities should be managed, controlled, and estimated accurately.
In this study, cost estimations are made by using the data of an enterprise which conducts broiler
poultry production business in the agricultural sector. Moreover, accounting records related to these
estimations are made in accordance with the Agricultural Activities Standard (TAS-41). As a result
of this study, some account names that are not included in the Uniform Chart of Accounts are
proposed and it is aimed to provide more significant financial information, to make more accurate
financial analysis and interpretation of the related persons and to contribute to more easily
comprehension of the TAS-41 by those in broiler production enterprises.
Keywords: Broiler Poultry Production Business, 1AS-41, Cost Calculation
JEL Codes: Q12, M-40, M-41,
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MUHASEBE MESLEK ADAYI OGRENCILERIN STAJDAN BEKLENTiPERi VE BU
BEKLENTILERIN GERCEKLESME DURUMUNU TESPIT ETMEYE YONELIK BiR

ARASTIRMA
Pr-(-)f. DE' ismail BEKCI *
Dr. Ogr. Uyesi Ali APALI
Dr. Eda KOSE™
0z

Arastirmanin amaci, Universitelerde staj (isbasi egitimi) uygulamasinin gergeklestirildigi
boliimlerden birisi olan Mehmet Akif Ersoy Universitesi Zeliha Tolunay Uygulamali Teknoloji ve
Isletmecilik Yiiksekokulu, Muhasebe ve Finansal Yonetim Béliimiinde dgrenim gdren muhasebe
meslek adayr Ogrencilerin stajdan beklentilerinin belirlenmesi ve bu beklentileri gerceklesme
durumlarinin arastirilmasidir. Bu amag¢ dogrultusunda, Muhasebe ve Finansal Yonetim Boliimii
ogrencilerinden 120 kisiye hem staj Ooncesi hem de staj sonrasi anket uygulandigi i¢in aragtirma
verileri, hem staj dncesi hem de staj sonrasi ankete goniillii olarak yanit veren 6grencilerinden elde
edilmigtir. Aragtirma amacina uygun olarak olusturulan hipotezler, 6 boyuta doniistiiriilen sorularin
ortalamalar1 alinarak test edilmistir. Arastirma verileri oncelikle Cronbach Alpha Testine tabi
tutulmustur. Hipotez testleri Pired Samples T Testi (Bagimh Iki Ornek t-Testi) ile
sonuglandirilmistir. Arastirma sonucunda, olusturulan hipotezden 5’1 kabul edilmis, 1’1 ise red
edilmisgtir.

Anahtar Kelimeler: Staj, Muhasebe Meslek Aday:, Muhasebe ve Finansman Béliimii.

JEL Kodlari: M40, M41, M49.

A RESEARCH STUDY ON EXPECTATIONS OF ACCOUNTING PROFESSIONAL
CANDIDATES FROM THE INTERNSHIP PROGRAM AND DETERMINING THE
REALIZATION LEVELS OF THESE EXPECTATIONS

ABSTRACT
The aim of this research study is to determine the expectations of accounting professional
candidates attending Mehmet Akif Ersoy University, Zeliha Tolunay School of Technology and
Business Administration, Department of Accounting and Financial Management, which is one of
the departments that implement the internship (on-the-job training) in university level, and to
examine the realization levels of these expectations. For this purpose, a survey was implemented to
120 students attending the Department of Accounting and Financial Management before and after
the internship program. Therefore, the data of the research was obtained from the students who
voluntarily responded to the survey. The hypotheses developed in line with the purpose of the
research study were tested by averaging the questions which were converted into 6 dimensions.
Initially the Cronbach Alpha test was applied to the data of the research. The tests of the hypotheses
were concluded through the Paired Samples T Test. As the conclusion of the study, 5 of the
hypotheses were admitted while 1 of them was rejected.
Keywords: Internship, Accounting Profession, Accounting and Finance Department.
JEL Codes: M40, M41, M49.
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SURDURULEBILIRLIK ENDEKSLERI: BIR INCELEME

Ars. Gor. Bi_{lali Sel}nan EREN*
Dog. Dr. Seving GULER OZCALIK**

(0Y4
Son yillarda borsada islem goren sirketlerin siirdiiriilebilir performansini degerlendirmek ic¢in ¢ok
sayida endeks olusturulmustur. Bu endekslerin amaci, finansal {iriinler i¢in bir 6l¢iit saglamak ve
sektorlerini stirdiiriilebilirlik agisindan yonlendiren sirketlerin finansal performansini 6lgmektir. Bu
caligmada, ulusal ve uluslararasi diizeyde faaliyet gosteren siirdiiriilebilirlik endekslerinin
degerlendirme kriterleri, kapsadiklar1 pazarlar ele alinmis ve bu endekslerde Tiirkiye’nin agirligi
degerlendirilmistir. Calismada ulusal ve uluslararas1 diizeyde ©nde gelen endeksler olarak
Euronext Vigeo Eiris Indices, Dow Jones Siirdiiriilebilirlik Endeksi (DJSI), FTSEGood Endeksi,
Calvert Sosyal Endeksi, Domini Sosyal Endeksi, E. Capital Partners Etik Endeksi, Ethibal
Stirdiiriilebilirlik Endeksi, Jantzi Sosyal Endeksi (JSI), Kurumsal Siirdiiriilebilirlik Endeksi (ISE),
Sosyal Sorumluluk Endeksi (SRI) ve BIST Siirdiiriilebilirlik endeksi ele alinacaktir.
Calismada, ulusal ve uluslararasi diizeyde olusturulan bu endekslerin her birinin degerlendirme
kriterlerinin, kapsadiklar1 pazarlarin ve olusturuldugu tarihlerin farkli oldugu goriilmektedir.
Tiirkiye’de faaliyet gosteren sirketlerin bahsi gecen endekslerde yeteri kadar temsil edilmedigi
goriilmektedir.
Anahtar Kelimeler: Sirdiiriilebilirlik, Stirdiiriilebilirlik Endeksleri, Sosyal Sorumluluk Yatirumlar
JEL Kodlari: Q01, Q56

SUSTAINABILITY INDICES: A REVIEW

ABSTRACT
In recent years, several indices have been created to assess the sustainable performance of listed
companies. The purpose of these indices is to provide a benchmark for financial products and to
measure the financial performance of companies that drive their sectors in terms of sustainability. In
this study, the assessment criteria of the sustainability index in the domestic and international levels,
the markets they cover and discussed Turkey's weight in the index were evaluated. In this context,
the leading national and international indices will be considered as follows: Euronext Vigeo Eiris
Indices, Dow Jones Sustainability Index (DJSI), FTSEGood Index, Calvert Social Index, Domini
Social Index, E. Capital Partners Ethics Index, Ethibal Sustainability Index , Jantzi Social Index
(JSI), Corporate Sustainability Index (ISE), Social Responsibility Index (SRI) and BIST
Sustainability Index.
In this study, it is seen that the assessment criteria, the markets covered and the dates of
establishment of each of these indices formed at national and international levels are different. The
companies operating in Turkey are not well represented in these indices.
Keywords: Sustainability, Sustainability Indices, Social Responsibility Investments.
JEL Codes: Q01, Q56
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ENTELLEKTUEL SERMAYE iLE FIRMA PERFORMANSI ARASINDAKI iLiSKi: BIST
KOBI SANAYI ENDEKSI’NDE YER ALAN FIRMALAR UZERINE BIR ARASTIRMA

Prof. Dr. Ahmet Vecdi CAN*
Ogr. Gor. Senol BARDI**

(0Y4

Bu c¢alismanin amagi, BIST KOBI SANAYI ENDEKSIi’nde yer alan firmalarm Entelektiiel
Sermayeleri ile firma performanslar arasindaki iligskiyi arastirmaktir. 20013-2015 yillar1 arasinda
BIST’e kayith, KOBI 6lgegindeki firmalarin verileri kullanilmistir. Bu calismada, Ante Pulic
tarafindan gelistirilen Entelektiiel Sermaye Katsayisi (VAIC) yontemi kullanilmistir. Firma piyasa
degeri (MB), aktif devir hiz1 (ATO), aktif karlilik (ROA) ve 6z sermaye karliligi (ROE) performans
Olgiisii olarak kullanilmistir. Verimlilik 6l¢iisti aktif devir hizi (ATO), karlilik dlgiileri igin de aktif
karlilik (ROA) ve 6z sermaye karliligi (ROE) kabul edilmistir. Coklu regresyon ve Korelasyon
yontemi kullanilarak analizler yapilmistir. Bu ¢alismada, VAIC ve bilesenlerinin, KOBI
Olcegindeki firmalarda piyasa degeri ve karlilik iizerinde 6nemli etkilerinin bulundugu goriilmiistir.
Anahtar Kelimeler: Firma Performansi, Entellektiiel Sermaye, KOBI.

JEL Kodlari: G32, 034, M10.

RELATIONSHIP BETWEEN INTELLECTUAL CAPITAL AND FINANCIAL
PERFORMANCE: A RESEARCH ON BIST SMS INDUSTRY INDEX FIRMS

ABSTRACT
The aim of this study is to investigate the relationship between their performances and the
Intellectual Capital of firms in BIST SME INDUSTRY INDEX. Data of firms on the Istanbul
Stock Exchange Market (BIST) in Turkey for the period 2013-2015 quoted in BIST were used. In
this study the Intellectual Capital Coefficient (VAIC) method developed by Ante Pulic was used.
Market-to-book value (MB), return on assets (ROA), asset turnover (ATO) and return on equity
(ROE) were used as proxies for measuring business performance. Asset turnover rate (ATO) was
accepted as efficiency criterion. For profitability measures return on asset (ROA) and return on
equity (ROE) were accepted. Multiple regression and correlation were used for analysis. In this
study, it has been found that VAIC and its components have significant effects on market-to-book
value (MB) and efficiency in SME firms.
Keywords: Business Performance, Intellectual Capital, SME.
JEL Codes: G32, O34, M10.
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BUYUK VE ORTA OLCEKLI ISLETMELERDE FINANSAL RAPORLAMA
SATANDARDI(BOBI FRS) ¢ NIN UYGULAMAYA GECIRILMESININ AMACI
KONUSUNU ARASTIRMAYA YONELIK BIR CALISMA

Dr. Ogr. Uyesi Naciye GOKCE*

(0Y4
Giiniimtizdeki teknolojik gelismeler, muhasebe mesleginin de bu gelismelere ayak uydurmasini
kacinilmaz kilmistir. 21. Yiizyilda iilkemizde muhasebe meslegi uluslararasi uygulamalara ayak
uyduramaz olmustur. Bu nedenle de ortak dil kullanilarak karsilagtirilabilir, kaliteli, gergege ve
ihtiyaca uygun olarak hazirlanmasi ve uluslararasi uygulamalarla uyumlu finansal bilgilerin
sunulmasi ihtiyact dogmustur. Tiirkiye’de yillardir vergi hesaplama amagli muhasebe uygulamalari
yapilmaktadir. Hazirlanan finansal tablolarin seffaf ve bagimsiz denetime tabi isletmelerde gercege
uygun sunumun yapilmasi icin BOBI FRS ‘yi uygulamalari gerekmektedir. BOBI FRS
uygulamalar1 ile hazirlanan finansal tablolar vergi odakli olmaktan ¢ikartilarak bilgi odakli
diizenlemeler getirmektedir. Bagimsiz denetime tabii sirketlerin sayisinin artmasi, hazirlanan
finansal tablolarin evrensel &zellikler tastyabilir olmasmi gerekli kilmistir. Ulkemizde ki bu durum,
mevcut uygulamadaki TMS ve TFRS lerin daha iyi anlasilabilmesi ve uygulanabilmesi i¢in “bir ara
gecis uygulamas1” olarak nitelendirilebilecek BOBI FRS nin uygulamasi getirilmistir. BOBI FRS,
TMS ve TFRS’ lerin uygulamalarinda ki zorluklar1 azaltan bir finansal raporlama uygulamasi
olarak getirilmistir.
BOBI FRS yi uygulayacak isletmelerde bagimsiz denetime tabi olmalari ile birlikte biiyiik
isletmelerin aktif toplam1 75 milyon, satis hasilatinin 150 milyon ve ¢alisan sayisinin 250 kisi
olmasi, orta isletmelerde ise yine bagimsiz denetime tabi ve aktif toplam1 40 milyon, satis hasilati
80 milyon ve ¢alisan sayisinin 200 kisi olmasi istenmektedir. Bu sartlarin en az ikisinin iki y1l iist
liste karsilanmasi gerekmektedir. Ulkemizde TMS/TFRS uygulamalarmi yerine getirebilecek
meslek mensubunun yetersizligi nedeniyle, AB diizenlemelerine uyumlu olabilecek BOBI FRS,
01.01.2018 tarihinde uygulamaya girmistir. Bu ¢alismanm amact BOBI FRS nin gercege uygun,
karsilastirilabilir ve ihtiyaca uygun bilgiler sunmak i¢in uygulamaya getirilmesindeki nedenlerinin
aragtirilmasidir. BOBI FRS ‘nin uygulamaya gecirilmesi, uluslararasi standartlara uyumlu, kaliteli
bir finansal raporlama ve bagimsiz denetimin daha saglikli yapilabilmesi acisindan 6nemlidir.
Anahtar Kelimeler: BOBI FRS, Bagimsiz Denetim, TMS-TFRS,
JEL Kodlari: M 40, M 49
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A STUDY TO RESEARCH THE PURPOSE OF IMPLEMENTATION OF FINANCIAL
REPORTING SATANDARD (BOBI FRS) IN LARGE AND MEDIUM SIZED
BUSINESSESS

ABSTRACT
Today's technological developments have made it inevitable for the accounting profession to keep
up with these developments. In the 21st century, the accounting profession in our country has been
unable to keep up with international practices. For this reason, there is a need to prepare
comparable, high quality, factual and appropriate financial information using common language and
to present financial information compatible with international practices. The accounting practices
have been carried out for the purposes of tax calculation for years in Turkey,. In order to make a
fair presentation of the financial statements prepared in transparent and independent audited
entities, they have to apply BOBI FRS. The financial statements prepared with BOBI FRS
applications are no longer tax-oriented and bring information-oriented regulations. The increase in
the number of companies subject to independent auditing necessitated that the financial statements
prepared be capable of carrying universal characteristics. In our country, this situation has been
introduced to the implementation of the BOBI FRS which can be described as an interim
application i¢in in order to better understand and apply the TAS and TFRS in the current practice.
BOBI was introduced as a financial reporting application that reduces the difficulties in the
implementation of TAS and TFRS. The total assets of the large enterprises are 75 million, the sales
revenue is 150 million and the number of employees is 250 people, the middle enterprises are
subject to independent audit and total assets are 40 billion, the sales revenue is 80 million and the
number of employees is 200 million. person. At least two of these conditions must be met for two
consecutive years. Due to the insufficiency of the professional members who can perform TAS /
TFRS applications in our country, LMSB(BOBI)FRS, which may be in compliance with EU
regulations, was put into effect on 01.01.2018. The aim of this study is to investigate the reasons for
the implementation of LMSB (BOBI) FRS in order to provide realistic, comparable and appropriate
information. The implementation of LMSB (BOBI )FRS is important in terms of quality financial
reporting and independent auditing, which is in line with international standards, in order to perform
healthier audits.
Keywords: LMSB, independent Audited, TAS-TFRS
JEL Codes: M49: M40, M41.

45



6. Uluslararasi Muhasebe ve Finans Arastirmalari Kongresi {8 A:F R’lg

6" International Congress on Accounting and Finance Research
DIJITAL OKURYAZARLIK VE MUHASEBE MESLEGI: TR90 BOLGESI ORNEGI

Dr. Ogr. Uyesi Biisra TOSUNOGLU*
Nurbanu OZTURKCIi**

(0Y4
Dijital cag, 6zellikle 2018 yilinin baslarindan itibaren tiim yonleriyle hayatimiza girmis olup, her
sektorde oldugu gibi muhasebe sektoriinde de etkileri hizla artmaktadir. Daha onceleri belgeler el
yordamiyla hazirlanirken, su anda teknolojik ortamda ve stirekli giincellenerek hazirlanmaktadir.
Yapay zeka, robotlar, sensorler, internet teknolojilerindeki hizli ilerleme ve yasanan bu gelismelerin
bulut teknolojiyle birlesmesi sonucunda olusan dijital platformlar is diinyasini bir doniisiime
mecbur kilmaktadir. Dijital okuryazarlik gercek ve sanal diinyadaki verilere istenilen amag¢ ve
dogrultuda ulagmak ve dogru yontemleri kullanarak verimli hale getirmektir. Dijital okuryazarlik,
teknolojiyi kullanarak var olan bilgiye ulagma, ulasilan bilgiyi isleme, tutma, aktarma, Ozetleme,
sentezleme ve sunabilme yetilerini de gerektirmektedir.
Bu calismanin amaci; dijital okuryazarliin muhasebe meslek mensuplart agisindan
degerlendirilmesini i¢ermektedir. Bu dogrultuda TR90 boélgesinde (Trabzon, Ordu, Giresun,
Glimiishane, Artvin ve Rize) faaliyet gosteren muhasebe meslek mensuplarina anket uygulanarak
s6z konusu meslek mensuplarinin dijital okuryazarligin uyum siirecinin ve meslege katkilarinin
degerlendirilmesi hedeflenmektedir.
Anahtar Kelimeler: Dijital ¢ag, Dijital Okuryazariik, TR90 Bélgesi Muhasebe Meslek Mensuplart
JEL Kodlari: M40, M41.

DIGITAL LITERACY AND ACCOUNTING PROFESSION: CASE OF TR90 REGION

ABSTRACT
The digital age has entered our lives in all aspects, especially since the beginning of 2018, and its
effects are increasing rapidly in the accounting sector as in every sector. Previously, documents
were prepared by hand, and are currently being prepared in a technological environment and
constantly updated. Artificial intelligence, robots, sensors, the rapid progress in internet
technologies and the combination of these developments with cloud technology make the digital
world compulsory for a transformation. Digital literacy is to reach data in the real and virtual world
with the desired purpose and direction and to make it efficient by using the right methods. Digital
literacy also requires the ability to access, access, process, retain, transfer, summarize, synthesize
and present information using technology.
The objective of this study is to includes assessment of digital literacy in the accounting profession
according to professional accountants. In this context, it is aimed to evaluate the compliance process
of digital literacy and their contribution to the profession by applying a questionnaire to the
professional accountants working in TR90 region (Trabzon, Ordu, Giresun, Giimiishane, Artvin and
Rize).
Keywords: Digital Age, Digital Literacy, TR90 Region Accounting Professionals
JEL Codes: M40, M41.
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BOBI FRS KAPSAMINDA BAGIMSIZ DENETIMiIN KURUMSAL YONETIM VE
KURUMSALLASMA ACISINDAN DEGERLENDIRILMESI

Dr. Ogr. Uyesi Tiilay TELLIOGLU*

(0Y4

Isletmenin faaliyetleri ve sonuglar1 hakkinda ilk basvurulan kaynak mali tablolardir. Bu tablolarmn
bilgileri belirli agilardan bilgi sahibi olmaya yeterlidir. Ancak isletme faaliyetlerine bir biitiin olarak
bakildiginda, finansal bilgiler kadar finansal olmayan bilgilere de gerek duyulmaktadir.
Bilgilendirmeye destek olacak faaliyet raporlar1 gibi siirdiiriilebilirlik raporlar1 gibi araglar soz
konusudur. BOBI FRS acisindan géniillii olarak kurumsal ydnetim ilkelerini benimsemis isletmenin
diizenleyecegi siirdiirtilebilirlik raporu veya yine gonillii olarak kurumsallagmay1 tercih eden
isletmenin buna dair gostergeleri, isletmeye giiven duymanin daha ¢ok oldugunu diisiindiirmektedir.
Giivenirliligi tamamlayan boyut ise, bagimsiz denetimdir. S6z konusu her iki bakis acis1 ile
bagimsiz denetimin bulustugu yer, isletmedeki i¢ kontrol sistemidir. I¢ kontrol sisteminin yapisinin
ve etkinliginin anlasilabilirligi, bagimsiz denetimin bir sonucudur. Bu ¢aligmanin amaci, BOBI FRS
kapsaminda denetlenmek zorunlulugu olan isletmedeki kurumsal yonetimi benimseyen isletmenin
i¢ kontroliinli, bagimsiz denetim standartlar1 olan BDS 265 ve BDS 610 ile SPK Seri:X No:22
Sayili Teblig; Kisim 27 agisindan degerlendirmek ve kurumsallasmaya dair yapilan islemler ve
harcamalari bagimsiz denetim agisindan incelemektir.

Anahtar Kelimeler: BOBI FRS, bagimsiz denetim, kurumsal yonetim, kurumsallasma, bagimsiz
denetim standartlari, i¢ kontrol, i¢ denetim

JEL Kodlari: M40, M42

EVALUATION OF INDEPENDENT AUDITING IN TERMS OF CORPORATE

MANAGEMENT AND INSTITUTIONALIZATION WITH IN THE SCOPE OF LARGE

AND MEDIUM SiZED ENTERPRISE (LMSE) FINANCIAL REPORTING STANDART
(FRS)

ABSTRACT
Financial statements are the first resources refered for the activities and result of an business. The
information given in these statements are in some aspects sufficient to be informed. However, if we
take into account the business activities as an entire, we need financial information as well as non-
financial information. Tools like activity reports and sustainability reports to support the informing
process are in guestion. In terms of LMSE FRS, the sustainability report arranged by the business
which is adopted the corporate management principles voluntarily or indications regarding
corparatization of the business that has preferred corparatization voluntarily preoccupiesthat it is
more important confide to the business. On the other hand, the dimension that completes confidence
is independent auditing. The overlap point of both viewpoints and independent auditing is internel
control system of the business.Intelligibility of internal control system structure and efficiencyis a
result of independent auditing. The purpose of this study is to assess the internal control businesss
that has adopted corporate management which and has to be audited with in the content of LMSE
FRS according to IAS 265, IAS 610 and CMB(Capital Makets Board) Series: X no:22 notification
part 27 and to examine operations and expenditure conducted for corporatization in terms of
independent auditing.
Keywords: LMSE FRS, independent auditing, corporate management, institutionalization,
independent auditing standards, internal control, internal auditing.
JEL Codes: M40, M42
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FINANSAL PiYASALARDA OLUSAN BALONLARIN TESPIT EDILMESINDE
KULLANILAN MODELLERIN KARSILASTIRILMASI

Dr. Ogr.Uyesi H.Serdar YALCINKAYA
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Finansal varliklarin degerlemesinde en 6nemli unsur gelecekte olasacak net nakit giriglerinin tahmin
edilmesi ve bu net nakit girislerinin bu giin itibari ile hangi degerde olacagini belirleyen iskonto
oranin tespit edilmesidir. Anlagilacag iizere degerlemecinin gelecek ongoriisiigercege yakin degerin
tespit edebilmesinde biiyilk Oonem tasimaktadir. Ancak degerlemecinin her zaman objektif
yontemler kullanmak yerine bazi zamanlarda subjektif yontemler kullanarak gerg¢ek degerin disinda
degerleme yapmasi1 miimkiin olup, buna bagli olarak finansal varliklarin degerleri iizerinde balonlar
ortaya cikabilmektedir. Olusan bu balonlar ile ortaya ¢ikan degerler kisa yada uzun zaman
icerisinde piyasa degerlerine doniis egilimine girmekte ve finansal varliklarin fiyatlarinda oynaklilar
artmaktadir. Finansal piyasalarda oynakliklari azaltilmast i¢in bu balon yapilarinin ortadan
kaldirilmast gerekmektedir. Ancak piyasalarda olusan ger¢ek fiyat yada balonun varligini
tanimlamak oldukga zordur. Yapilan bu ¢alisma ile ortaya ¢ikan balonlarin tespiti i¢in kullanilan
yontemleri tartisarak en verimli model tespit edilmeye calisilacaktir.
Anahtar Kelimeler: Finansal Piyasalar, Balonlar, Degerleme, GSDAF
JEL Kodlari: G15, G12, G32

COMPARISON OF MODELS USED IN DETECTING BALLOONS IN FINANCIAL
MARKETS

ABSTRACT
The most important factor in the valuation of financial assets is the estimation of future net cash
inflows and determining the discount rate which determines the value of these net cash inflows as of
today. As can be understood, the appraisal's future forecast is of great importance in determining the
fair value. However, it is possible for the appraiser to make valuation outside the real value by using
subjective methods instead of using objective methods at all times, and accordingly, bubbles may
appear on the values of financial assets. The resulting balloons tend to return to market values in a
short or long time and volatilities increase in the prices of financial assets. In order to reduce the
volatility in financial markets, these balloon structures should be eliminated. However, it is very
difficult to define the actual price or bubble in the markets. With this study, the most efficient
model will be tried to be determined by discussing the methods used for detecting balloons.
Keywords: Financial Markets, Balloons, Valuation, GSDAF
JEL Codes: G15, G12, G32
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MESLEKI HIiLE VE SUISTIMALIN ULUSLAR ARASI BOYUTU: 2018 ACFE RAPORU

Prof. Dr. Seval Kardes SELIMOGLU*
Mehtap ALTUNEL**

0z
ACFE (Association of Certified Fraud Examiners-Sertifikali Hile Uzmanlar1 Birligi) diinyanin en
bliyiik hile karsit1 kurumu ve hileye karsi egitimlerde 6nde gelen saglayict olarak kendini
tanimlamaktadir. 85.000°den fazla tiyeye sahip olup diinya ¢apinda is hilelerini azaltmakta ve
meslek biitlinliigii ve tarafsizligr ile kamu giiveni sunmaktadir. ACFE isletmelere karsi hileleri,
isletme ici ve isletme dis1 seklinde iki yonlii smiflandirmaktadir. Isletme dis1 hileler tiiketiciler,
tedarik¢iler ve diger taraflar tarafindan gergeklestirilirken; isletme igi hileler ¢alisanlar, yoneticiler,
memurlar veya isletme sahipleri tarafindan yapilmaktadir. Ayrica ACFE isletme i¢i hileleri mesleki
hile seklinde de adlandirmaktadir. ACFE mesleki hileyi “kurumun kaynaklarim1 ve varliklarini
kotiiye kullanmasi veya yanlis uygulanmasi araciligiyla kisisel zenginlesmek i¢in bireyin meslegini
kullanmas1” seklinde tanimlamaktadir. Bir sirkete karsi yapilan dis hileler ise ¢ok gesitli planlari
kapsamakla birlikte bu hilelere diiriist olmayan tedarikgiler tarafindan teslim edilmeyen {iriin ve
hizmet i¢in faturalandirma, ¢alisanlardan riisvet isteme vb. ornekler verilebilir. ACFE tarafindan
“Mesleki Hile ve Suiistimaller Uzerine Uluslar I¢in Rapor” adi altinda 1996 yilindan itibaren iki
yilda bir kapsamli bir rapor yaymlanmaktadir. Bu rapor hileyi ¢ok yonlii ele alarak farkliliklar
ortaya koymaktadir. ACFE tarafindan 1996 yilindan itibaren sunulan raporlar incelendiginde hilenin
maliyetinin giderek arttig1 goriilmektedir. Bu rapor yapilan hile yontemleri, hile tespit araclari,
magdur olan kuruluslarin 6zellikleri, hileyi yapan kisilerin 6zellikleri ve vaka sonuglarini ortaya
koymay1 amaglamaktadir.
Bu caligsma ile 2018 yilinda yayinlanan rapor incelenerek hilenin cinsiyet, egitim diizeyi, ¢alisma
stiresi, calisanlarin statiileri, sektorler arasi, bolgeler arast vb. degiskenlere gore farkliliklara
ulasilmistir. Calismamizin amaci hilenin uluslar arasi boyutunu ortaya koymak ve hilenin hangi
yonde farklilik gosterdigini okuyucuya sunmaktir. Calisma sonucunda ACFE tarafindan 2018
yilinda sunulan rapora gore hilenin sebep oldugu kaybin yedi milyar ABD dolarindan fazla oldugu
ve hilenin cinsiyet, egitim, ¢aligma siiresi, sektdrler arasi, bolgeler arasi1 vb. farklilik gosterdigi
sonucuna ulasilmistir. Ayrica isletmelerin hileyi tespit etmedeki en yaygin metodun ipuglari oldugu
ve ihbar hattina sahip isletmelerin hileleri daha sik tespit ettigine ulagilmistir.
Anahtar Kelimeler: Hile, Suiistimal, ACFE
JEL Kodlari: M40, M42
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INTERNATIONAL DIMENSION OF FRAUD: 2018 ACFE REPORT

ABSTRACT
ACFE (Association of Certified Fraud Examiners) defines itself as the world's largest anti-cheating
institution and the leading provider of anti-fraud training It has more than 85,000 members. The
purpose of the institution is to reduce business fraud around the world and to provide public trust
with professional integrity and impartiality. ACFE classifies fraud against businesses in two groups:
internal and external frauds. External frauds are performed by consumers, suppliers and other
parties; internal frauds are performed by employees, managers, officers or business owners. ACFE
also calls internal fraud as occupational fraud. ACFE defines occupational fraud as “The use of
one’s occupation for personal enrichment through the deliberate misuse or misapplication of the
employing organization’s resources or assets.” External frauds against a company may include a
wide variety of plans such as bribing from employees, invoices for products and services not
delivered by dishonest suppliers. A comprehensive report is published biennially since 1996 entitled
“Report To The Nations On Occupational Fraud and Abuse” by ACFE. Analyzing the reports
submitted by ACFE since 1996, it is seen that the cost of fraud is increasing. This report aims to
reveal the methods of fraud, fraud detection tools, characteristics of victim organizations,
characteristics of the perpetrators, and case results.
With this study, the report published in 2018 was examined in terms of gender, education level,
duration, employee status, cross-sector, inter-regional, etc. As a result of the examination, it was
seen that there were differences according to these variables. According to the report submitted by
ACFE in 2018 as a result of the study, the loss caused by fraud is more than seven billion USD. It
was concluded that fraud varies according to gender, education, duration, cross-sector and inter-
regional factors. In addition, it was found that the most common method of detecting fraud is the
tips and enterprises with a hotline is detected frauds more frequently.
Keywords: Fraud, ACFE
JEL Codes: M40, M42
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BOBI FRS'NIN GETiRDiGi DEGiSIKLIKLERE BAGIMSIZ DENETCILERIN BAKIS
ACILARI: AFYONKARAHISAR ILINDE BIR ARASTIRMA

Prof. Dr. Tugrul KANDEMIRx*

Ogr. Gor. Zafer KARDES**
Ars. Gor. Halilibrahim GOKGOZ***
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Bagimsiz denetime tabi olup TMS/TFRS setini uygulamayan sirketler, 01.01.2018 tarihinden
itibaren BOBI FRS uygulamasina gegecegi, Kamu Gézetimi Kurumu (KGK) tarafindan yayimlanan
tebligle agiklanmistir. Dolayisiyla Kamu Yararmi Ilgilendiren Kuruluslar (KAYIK’ler) disinda
bagimsiz denetime tabi isletmeler icin mecburi olarak uygulanmasi gerekmektedir. Mevcut
Muhasebe Sistemi Uygulama Genel Tebligi (MSUGT) ve Vergi Usul Kanunu (VUK) bagimsiz
denetim Olgiitlerine uygun finansal raporlama cercevesi saglayamadigi i¢in diizenlenen finansal
tablolarin gercege uygun, karsilastirilabilir ve ihtiyaca uygun olabilmesi adimna BOBI FRS
yayimlanmistir.
Calisma  kapsaminda, yapilan ilgili  dilizenlemelerin  gerekliligi, uygulanabilirligi  ve
anlagilabilirliginin bagimsiz denetciler agisindan nasil algilandiginin tespiti amaclanmistir. Bu
maksatla Afyonkarahisar’da faaliyet gdsteren bagimsiz denetgilerle yiizyiize anket yapilarak veriler
toplanacak ve elde edilen veriler SPSS 26.0 paket programi ile analiz edilecektir. Analiz sonucunda,
BOBI FRS’nin kullanimi, anlasilabilirligi ve bagimsiz denetgiler tarafindan nasil algilandig
Afyonkarahisar agisindan degerlendirilerek onerilerde bulunulacaktir.
Anahtar Kelimeler: BOBI FRS, Muhasebe, YMM
JEL Kodlari: M40, M41, M49

THE VIEWS OF INDEPENDENT AUDITORS TO THE CHANGES OF BOBI FRS: A
RESEARCH IN AFYONKARAHISAR

ABSTRACT
Companies subject to independent audit and do not apply TAS / TFRS, starting from 01.01.2018, it
will be introduced to BOBI FRS, It was explained in the communique issued by the Public
Oversight Authority (KGK). Therefore, it must be applied compulsorily for enterprises subject to
independent audit except for Public Interest Organizations (KAYIK). Since the existing Accounting
System Implementation General Communique (MSUGT) and Tax Procedure Law (VUK) cannot
provide financial reporting framework in accordance with independent audit criteria, BOBI FRS has
been published in order to ensure that the financial statements prepared are fair, comparable and
appropriate.
In this study, it is aimed to determine how the necessity, applicability and comprehensibility of the
related regulations are perceived for the independent auditors. For this purpose, a face-to-face
survey will be conducted with independent auditors operating in Afyonkarahisar and the data will
be collected and analyzed with SPSS 26.0 package program. At the end of the analysis, the use,
comprehensibility and perception of BOBI FRS by independent auditors will be evaluated in terms
of Afyonkarahisar and recommendations will be made.
Keywords: Financial Standard for Large and Medium Sized Enterprises, Accounting, Sworn-in
Certified Public Accountant
JEL Codes: M40, M41, M49
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DOES SHORT INTEREST PREDICT FUTURE STOCK RETURN: EVIDENCE FROM
TURKISH STOCK MARKET?

Assist. Prof. Dr. Ozkan HAYKIR*

ABSTRACT
Short selling is defined as a stock that investor does not hold but borrow from other investor or
broker in order to buy later with a lower price to cover the position. By doing this, the investor
wants to gain a return from declining stock prices. Short selling is not allowed by the regulator,
either banned or restricted around the world. However, in the Turkish stock market, short selling is
allowed. Therefore, it is worth to explore the effect of short interest on subsequent stock return. In
this paper, | investigate the relation between short interest and future stock return using a daily
bulletin of the stock market. The sample period covers between January 2015 and June 2019 due to
availability of short interest data in Borsa Istanbul webpage. Monthly data short interest and stock
return of BIST-100 firms are used in this study. Univariate and Bivariate portfolio sorting analyses
are used as well as Fama-MacBeth cross sectional regression. The result of the study shows the
negative relation between short interest and subsequent stock return exists in the Turkish stock
market. The result supports the “speculative view” which tells that an increase in the short interest
sends a negative signal to the investor so that the future price of the stock should go down.
Keywords: Short Interest, Stock Return, BIST-100.
JEL Codes: G12, G14
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MUHASEBE MESLEK MENSUPLARININ WEB TABANLI MUHASEBE SiSTEMLERI
HAKKINDA BiLGI VE YATKINLIKLARININ BELIRLENMESIi: AFYONKARAHISAR
ORNEGI

) ) Bilal BULUT*
Dr. Ogr. Uyesi Naciye GOKCE**
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Glinlimiiz teknoloji seviyesinin oldukca yiliksek olmasi ile birgok is ve islem internet lizerinden
kolay ve hizli bir sekilde yapilabilmektedir. Kiiresellesme ile birlikte bilgi ve iletisim teknolojisinin
hizla gelismesi muhasebe meslegi basta olmak iizere birgok meslegi etkilemistir. Muhasebe meslek
mensuplart i¢in bilgi ve iletisim teknolojisinde yasanan gelisimin etkisi, faaliyet alanlarinin
genislemesine, yeni ¢alisma alanlarinin dogmasina ve kullanmis olduklart muhasebe programlarinin
gelisip degismesine yol agmistir. Web tabanli muhasebe sistemleri, muhasebe meslek mensuplarinin
daha esnek, etkin ve verimli ¢alisabilmesi adina klasik muhasebe programlarinin yerini alan yeni
nesil muhasebe programi olarak karsimiza ¢ikmaktadir.
Calismanin  konusunu, muhasebe meslek mensuplarinin ¢alisma alanlarinda yogun olarak
kullandiklar1 ve vazgecilmez bir parcasi olan muhasebe programlarindan ‘Web Tabanli Muhasebe
Sistemi’ olusturmaktadir. Bu baglamda c¢alismanin amacini ise, Afyonkarahisar ilinde faaliyet
gosteren muhasebe meslek mensuplar1 6rnekleminden yola ¢ikarak, web tabanli muhasebe sistemi
hakkinda muhasebe meslek mensuplariin kullanim diizeyinin hangi durumda oldugunu agiklamak,
bilgi seviyesinin hangi diizeyde oldugunu belirlemek ve yatkinliklarini tespit etmektir.
Anahtar Kelimeler: Web Tabanli Muhasebe Sistemi, Muhasebe Programi, Bulut Muhasebe,
Muhasebe Meslek Mensubu
JEL Kodlarz: M 40,M48,M49

DETERMINATION OF INFORMATION AND PREDICTION OF WEB BASED
ACCOUNTING SYSTEMS OF ACCOUNTING PROFESSION: RESEARCH IN
AFYONKARAHISAR PROVINCE

ABSTRACT
With todays high technology level, many businnes transactions can be done easily and quickly over
the internet. Along with globalization, the rapid development of information and communication
technology has affected many professions especially accounting profession. The impact of
developments in information and communication technology for professional accountants has lead
to the expansion of the fields of activity, the emergence of new fields of work and the development
and change of the accounting programs they have used. Web- based accounting systems, replacing
the classical accounting programs, provide more flexible, effective and efficiend work fort he
accountants, emerge as new generatiun accounting programs.
The topic of the study is web-based accounting system, that is an indispensable part of accounting
professionals. In this context, the aim of the study is to explain the state of the level of usage of the
professional accountants about web-based accounting system and to determine the level of
knowledge and their predispositions in Afyon province.
Keywords: Web Based Accounting System, Accounting Program, Cloud Accounting, Professional
Accountant
JEL Codes: M40 ,M48,M49
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YENILENEBILIiR ENERJI URETIMINE YONELIK TESVIKLERIN TMS 20 DEVLET
TESVIKLERININ MUHASEBELESTIRILMESI VE DEVLET YARDIMLARININ
ACIKLANMASI STANDARDI KAPSAMINDA MUHASEBELESTIRILMESI

Dr. (")gr."I“Jyesi Mustafa KILLI*
Ogr. Gor. Yusuf ISIK**

(0Y4
Diinya niifusu arttikca niifusla dogru orantili olarak enerji ihtiyaci da artmaktadir. Gilinlimiizde
niifusu 7,5 milyar1 asan diinyamizda enerji ihtiyaci biiylik 6l¢iide komiir, petrol, dogalgaz gibi fosil
yakitlardan saglanmaktadir. Diinyadaki fosil yakitlardan saglanan enerjinin tiikkenecek olmasi
insanlig1 tiikkenmeyecek enerji kaynaklarin1 yani yenilenebilir enerji kaynaklarini kullanmaya
yoneltmistir. Fosil yakitlarin hem tiikenecek olmasi hem de basta kiiresel iklim degisikligi olmak
iizere ¢evreye olan olumsuz etkilerinin azaltilmasi amaciyla biitiin diinyada yenilenebilir enerji
kaynaklarina artan bir ilgi duyulmaktadir. Tiim diinyada oldugu gibi iilkemizde de yenilenebilir
enerji Uretimi desteklenmekte olup gelecek nesillere yasanabilir bir diinya birakmak
amaclanmaktadir.
Calismamizda tilkemizde yenilenebilir enerji liretimine yonelik olarak saglanan tesviklerin, TMS 20
devlet tesviklerinin muhasebelestirilmesi ve devlet yardimlarinin agiklanmasi standardi kapsaminda
ele almarak Kamu Go6zetimi Muhasebe ve Denetim Standartlar1 Kurumunun Tiirkiye Muhasebe
Standartlar1 uyumlu yeni tek diizen hesap plani taslagi cergevesinde muhasebelestirilmesinin
orneklerle aciklanmasi amaclanmaktadir.
Anahtar Kelimeler: Yenilenebilir Enerji Kaynaklari, Devlet Tesvikleri, Tiirkive Muhasebe
Standartlar:

ACCOUNTING OF INCENTIVES FOR RENEWABLE ENERGY GENERATION UNDER
THE STANDARD OF TAS 20 GOVERNMENT INCENTIVES AND DISCLOSURE OF
GOVERNMENT ASSISTANCE

ABSTRACT
As the world population increases, the energy demand increases in proportion to the population. In
today's world, whose population exceeds 7.5 billion, the energy requirement is largely provided by
fossil fuels such as coal, oil and natural gas. The fact that the energy provided from fossil fuels in
the world will be exhausted has led humanity to use renewable energy sources, which are
inexhaustible. There is an increasing interest in renewable energy sources all over the world in order
to both deplete fossil fuels and reduce environmental impacts, particularly global climate change.
As in the whole world, renewable energy production is supported in our country and it is aimed to
leave a livable world to future generations.
In our study, the incentives provided for renewable energy production in our country are covered
within the scope of TAS 20 accounting for government grants and disclosure of government grants.
In our study, the incentives Public Oversight Accounting and Auditing Standards Authority of
Turkey Accounting Standards aims to explain with examples compatible with the new uniform
chart of accounts accounted in accordance with the draft.
Keywords: Renewable Energy Sources, Government Grants, Turkey Accounting Standards
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DIJITAL EKONOMIDE FINANSAL RAPORLAMAYA ILISKIN SORUNLAR VE
TURKIYE ACISINDAN COZUM ONERILERI

Dr. Yusuf ARTAR*
Doc. Dr. ilker KIYMETLI SEN**

(0Y4
Bilgi ve iletisim teknolojilerinin gelismesiyle birlikte, diinyada dijital ekonominin kullanimi her
gegen giin artmaktadir. Diger taraftan, dijital ekonomi gelismeye devam ederken, mevcut finansal
raporlama kurallar1 dijital ekonomi faaliyetleri acisindan yetersiz kalmaktadir. Ozellikle dijital
ekonomi alaninda ortaya ¢ikan yeni terimler, glinlimiizde ilgililer tarafindan farkli algilanabilmekte;
isletmelerin diger birimlerinde oldugu gibi muhasebe birimlerinde de farkli yorumlara yol
acabilmekte; bunun sonucunda da aymi olaya iliskin farklt uygulamalarda bulunulabilmektedir.
Dijital ekonomide finansal raporlamaya iliskin sorunlar; basta defter ve kayit diizenine iliskin olmak
iizere, internet sitelerinin, gayri maddi varliklarin ve miisteri listelerinin finansal raporlamasinda
ortaya ¢ikmaktadir. Bu calismada s6z konusu sorunlar ayrintili bir sekilde ele alinmis ve bu
sorunlara Tiirkiye agisindan ¢6ziim Onerileri getirilmistir.
Anahtar Kelimeler: Dijital Ekonomi, Muhasebe, Finansal Raporlama
JEL Kodlari: M40, 000, O10

PROBLEMS RELATED TO FINANCIAL REPORTING IN DIGITAL ECONOMY AND
SOLUTION PROPOSALS FOR TURKEY

ABSTRACT
With the development of information and communication technologies, the usage of digital
economy in the world is increasing day by day. On the other hand, as digital economy continues to
develop, current financial reporting rules are insufficient for digital economic activities. Especially
the new terms emerging in the field of digital economy can be perceived differently by those
concerned; can lead to different interpretations in accounting units as in other units of enterprises;
as a result of this, different applications related to the same event can be made. Problems of
financial reporting in digital economy; it occurs in the financial reporting of websites, intangible
assets and customer lists, in particular with regard to bookkeeping and records order. In this study,
these problems are discussed in detail and solution proposals for these problems are put forward in
terms of Turkey.
Keywords: Digital Economy, Accounting, Financial Reporting
JEL Codes: M40, 000, 010
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FINANSAL GELiSME, DOGRUDAN YABANCI SERMAYE YATIRIMLARI VE
KARBONDIOKSIT EMiISYONU ARASINDAKI iLiSKi: TURKIYE ORNEGI

Dr. Ogr. Uyesi Giilay CIZGICI AKYUZ
Prof. Dr. Mustafa EMIR

oz
Bu c¢alisma ile 1980-2014 donemi icin Tiirkiye’de finansal gelisme, dogrudan yabanci sermaye
yatirimlart ve karbondioksit emisyonu (CO,) arasindaki iliskiyi nedensellik analizi ile arastirip
bulgularin ortaya konulmasi amaclanmaktadir. Calismada finansal gelismislik goOstergesi olarak
IMF’nin finansal gelisme endeksi kullanilmistir. Degiskenler arasindaki iligkiler Vektor Otoregresif
(VAR) modeli ile arastirilmistir. Degiskenlerin duraganliklart KPSS birim kok testi ile sinanmustir.
Olugturulan VAR modeli ile varyans ayristirma ve etki-tepki fonksiyonlar1 analizi
gergeklestirilmistir. Calismanin bulgularina gore, ele alinan donemde Tiirkiye’de finansal gelisme
ile CO, emisyonu ve dogrudan yabanci sermaye yatirimlari ile CO, emisyonu arasinda g¢ift yonlii ve
pozitif bir nedensellik iliskisinin oldugu tespit edilmistir. Ayrica ¢aligmada elde edilen, dogrudan
yabanci sermaye yatirimlari ile CO, emisyonu arasinda pozitif nedensellik iliskisi Tiirkiye’de
Kirlilik Cenneti Hipotezinin varligini destekler niteliktedir.
Anahtar Kelimeler: Finansal Gelisme, Karbondioksit Emisyonu, Dogrudan Yabanct Sermaye
Yatirimlar:, VAR
JEL Kodlari: C32, E44, 013,043, Q56

THE RELATIONSHIP BETWEEN FINANCIAL DEVELOPMENT, FOREIGN DIRECT
INVESTMENTS AND CARBON-DIOXIDE EMISSION: THE CASE OF TURKEY

ABSTRACT
This study aims to investigate the relationship between financial development, foreign direct
investments and carbon-dioxide emission (CO;) for the period 1980-2014 in Turkey by causality
analysis and to present the findings. In the study, IMF’s financial development index was used as an
indicator of financial development. The relationship between the variables was investigated by
Vector Autoregression (VAR) model. The stability of the variables was examined by KPSS unit
root test. With the VAR model analysis variance decomposition and impulse-response functions
were performed. According to the findings of this study, it has been determined that in the
considered period in Turkey there is a two-way and positive causality relationship between financial
development and CO; emission, and foreign direct investments and CO, emission. In addition,
positive causality relationship between CO, emissions and foreign direct investments which is
obtained in this study lends support to the existence of the Hypothesis of Pollution Paradise in
Turkey.
Keywords: Financial Development, Carbon-dioxide Emission, Foreign Direct Investments, VAR
JEL Codes: C32, E44, 013,043, Q56
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KAMU IDARELERINDE iC KONTROL KAPSAMINDAKI RiSK DEGERLENDIRMEDE
ARALIK TiP-2 BULANIK CIKARIM SISTEMLERININ KULLANILMASINA YONELIK
BiR ONERI

) Dr. Ogr. Uyesi Hakan SELDUZ*
Dr. Ogr. Uyesi Nurullah UMARUSMAN**

(0Y4
Risk degerlendirme, 5018 Sayili Kamu Mali Y6netimi ve Kontrol Kanunu uyarinca zorunlu kilinan
i¢ kontrol sistemi siirecinde yer alan bilesenlerden biridir. Kamu idarelerinde risk degerlendirme
konusunda 6znellikten kaynaklanan sorunlar bulundugu yoniinde elestiriler bulunmaktadir. Bulanik
mantik temelindeki yontemlerin g¢esitli alanlardaki risk degerlendirmeye uygunlugunu ispatlayan
caligmalar mevcuttur. Aralik Tip-2 Bulanik Kiime, Tip-1 Bulanik Kiimeye gore belirsizligi daha iyi
ifade eden Tip-2 Bulanik Kiimenin islem kolayligi saglayan 6zel bir hali olup Tip-2 Bulanik
Cikarim Sistemlerinde siklikla kullanilmaktadir. Bu ¢alismanin amaci, risk degerlendirmede Aralik
Tip-2 Bulanik Cikarim Sisteminin kullanighiliginin arastirilmasidir. Arastirma, kamu idarelerinin i¢
kontrol siirecindeki risk degerlendirme faaliyetlerini kapsamaktadir. Kamu i¢ Kontrol Rehberi’nde
verilen risk degerlendirme 6rnegi, MATLAB programi iizerinde Aralik Tip-2 Bulanik Kiime ve
Sugeno yontemiyle ¢Oziilmistlir. Bulgular, Aralik Tip-2 Bulanik Cikarim Sisteminin i¢ kontrol
kapsamindaki risk degerlendirmeye uygun oldugunu gostermektedir.
Anahtar Kelimeler: I¢ kontrol, Risk degerlendirme, Aralik tip-2 bulanik kiime, Sugeno yontemi.
JEL Kodlari: C13, M42, M48.

A PROPOSAL FOR USING INTERVAL TYPE-2 FUZZY INFERENCE SYSTEMS IN
RISK ASSESSMENT WITHIN INTERNAL CONTROL OF PUBLIC ADMINISTRATION

ABSTRACT
Risk assessment is one of the components within the process of internal control system which has
become obligatory according to the Law number 5018 Public Financial Management and Control
Law. Some subjectivity related problems about risk assessment subject in public administrations are
criticized. There are studies proving appropriateness of fuzzy logic based methods for risk
assessment in various fields. Interval Type-2 Fuzzy Set is a special form of Type-2 Fuzzy Set that
renders uncertainty better than Type-1 Fuzzy Set and it is frequently used in Type-2 Fuzzy
Inference Systems. The aim of this study is to research the practicability of Interval Type-2 Fuzzy
Inference System for risk assessment. The research comprises risk assessment activities within the
internal control process of public administrations. The risk assessment example, which is given in
Guide for Public Internal Control, is solved on MATLAB program by Interval Type-2 Fuzzy Set
and Sugeno method. The findings demonstrate that Interval Type-2 Inference System is practical for
risk assessment within internal control systems.
Keywords: Internal control, Risk assessment, Interval type-2 fuzzy set, Sugeno method.
JEL Codes: C13, M42, M48.
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YENI BiR ENERJi KAYNAGI: ENERJi VERIMLILIGi

_ Prof. Dr. Saban ESEN*
Dr. Ogr. Uyesi Yasar AKCA**

(0Y/

Enerji verimliligi denildiginde hizmet ve iiretim kalitesinde azalmaya yol agmadan birim basina
enerji tiikketiminin azaltilmasidir. Enerji verimliligi sayesinde ekonomik biiyiime hizlanacak, sera
gaz1 salinimi diisecek ve dis iilkelere enerji bagimliligt minimum seviyeye inecektir. Bu ¢alismada
02.01.2018 tarihinde yiiriirliige giren Ulusal Enerji Verimliligi Eylem Plani degerlendirilmistir. S6z
konusu plan alt1 sektorde 55 eylemin hayata gegirilmesini igermektedir. Cevrenin korunmasi, enerji
kaynaklarinin ve enerjinin kullaniminda verimliligin artirilmasi i¢in tanitim ve bilinglendirme
egitimleri verilmelidir. Olgme, izleme ve degerlendirme denetimleri siklikla yapilmalidir. Enerji
verimliligine yonelik ulusal ve uluslararas1 diizeyde siirekli yeni projeler gelistirilmelidir. Sanayi
tesislerinde ve binalarda enerji verimliligini artirma ¢aligmalar1 yapilmalidir. Enerji verimliligini
Olcme, izleme ve degerlendirme denetimlerini gerceklestirecek olan yetkili firmalarin sayisi
artirilmalidir. Enerji verimliligi faaliyetlerini konu alan kongrelerin ve fuarlarin siirekli olarak
diizenlenmesi tesvik edilmelidir.

Anahtar Kelimeler: Enerji Verimliligi, Ulusal Enerji Verimliligi Eylem Plani, Enerji Kaynaklari,
Enerji Kullanima.

JEL Kodlari: JQ41,JQ42,JQ43,JQ48

A NEW ENERGY SOURCE: ENERGY EFFICIENCY
ABSTRACT

Energy efficiency is the reduction of energy consumption per unit without causing a decrease in
service and production quality. Thanks to energy efficiency, economic growth will accelerate,
greenhouse gas emissions will decrease and energy dependence on foreign countries will be
minimized. In this study, National Energy Efficiency Action Plan which was put into force on
02.01.2018 was evaluated. The plan includes the implementation of 55 actions in six sectors.
Publicity and awareness trainings should be provided in order to protect the environment and
increase efficiency in energy resources and use of energy. Measurement, monitoring and evaluation
audits should be performed frequently. New national and international projects on energy efficiency
should be developed continuously. Efforts should be made to increase energy efficiency in
industrial plants and buildings. The number of authorized companies that will perform energy
efficiency measurement, monitoring and evaluation audits should be increased. Continuous
organization of congresses and fairs on energy efficiency activities should be encouraged.
Keywords: Energy Efficiency, National Energy Efficiency Action Plan, Energy Resources, Use of
Energy
JEL Codes: JQ41,JQ42,JQ43,JQ48
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MESLEK YUKSEKOKULU MUHASEBE VE VERGI PROGRAMIH(“)(';RENCiLERiNiN
MUHASEBE MESLEK ETiGI ALGISI: AGRI iIBRAHIM CECEN UNIVERSITESI’NDE
BiR ARASTIRMA

Dr. Ogr. Uyesi Fatma TEMELLI*

(0Y4
Her meslekte oldugu gibi muhasebecilik mesleg§inde de meslek mensuplarinin uymalar1 gereken
etik kurallar s6z konusudur. Muhasebe meslek mensuplari mesleki faaliyetlerini gerceklestirirken
diirtist, tutarli, dogru, tarafsiz ve mesleki davraniglarina 6zen gostermek zorundadir. Muhasebe
meslegi agisindan etik; miisteriler, toplum ve diger meslek mensuplari ile olan iligkilerde uyulmasi
gereken kurallarin yerine getirilmesidir. Muhasebe meslek etigi, muhasebe meslek mensuplarinin
bagimsizligini, kendi kendilerini kontrol etmesini ve diiriistliiglinii ifade eder. Bu ¢aligmanin amaci,
muhasebe egitimi alan Meslek Yiiksekokulu Muhasebe ve Vergi programi 6grencilerinin muhasebe
meslek etigi alg1 diizeylerini tespit etmek ve meslek etigi algilari ile demografik 6zellikleri arasinda
anlamli farkliliklarin olup olmadigini arastirmaktir. Bu amag¢ dogrultusunda, Agri Ibrahim Cegen
Universitesi Agri Meslek Yiiksekokulu’nda 2018-2019 Bahar déneminde Muhasebe ve Vergi
Programi’na kayith birinci ve ikinci sinif 6grencilerine anket uygulanarak arastirma verileri elde
edilmistir. Verilerin analiz edilmesinde SPSS 22 paket programi kullanilmistir. Verilerin
degerlendirilmesinde tanimlayici istatistiksel yontemleri olarak sayi, ylizde, ortalama, standart
sapma kullanilmgtir. Iki bagimsiz grup arasinda niceliksel siirekli verilerin karsilastirilmasinda t-
testi, ikiden fazla bagimsiz grup arasinda niceliksel siirekli verilerin karsilastirilmasinda tek yonli
Anova testi kullanilmistir. Anova testi sonrasinda farkliliklart belirlemek {izere tamamlayici post-
hoc analizi olarak Scheffe testi kullanilmustir.
Anahtar Kelimeler: Etik, Meslek Etigi, Muhasebe Meslegi, Muhasebe Meslek Etigi.
JEL Kodlari: M40, M41, M49.

VOCATIONAL SCHOOL ACCOUNTING AND TAX PROGRAM STUDENTS
'PERCEPTION OF ACCOUNTING PROFESSIONAL ETHICS: A RESEARCH AT AGRI
IBRAHIM CECEN UNIVERSITY

ABSTRACT
As in all professions, there are ethical rules that must be followed by professional accountants.
Professional accountants have to pay attention to their honest, consistent, correct, impartial and
professional behavior while carrying out their professional activities. Ethics in terms of accounting
profession; is the fulfillment of the rules to be followed in relations with customers, society and
other professionals. Accounting professional ethics refers to the independence, self-control and
honesty of professional accountants. The purpose of this study is to determine the level of
perception of accounting professional ethics of Vocational School of Accounting and Tax program
students and to investigate whether there are significant differences between professional ethics
perceptions and demographic characteristics. For this purpose, a questionnaire was applied to the
first and second year students enrolled in the Accounting and Tax Program at Agri Ibrahim Cecen
University Agr1 Vocational School in the spring term of 2018-2019. SPSS 22 package program was
used to analyse the data. Number, percent, average and standard deviation was used as descriptive
statistical methods in the evaluation of the data. The t-test was used to compare quantitative
continuous data between two independent groups, and the one-way Anova test was used to compare
quantitative continuous data between two independent groups. After the Anova test, Scheffe test
was used as a complementary post-hoc analysis to determine the differences.
Keywords: Ethics, Professional Ethics, Accounting Profession, Accounting Professional Ethics.
JEL Codes: M40, M41, M49.
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19.YY.DAN 20.YY’A iHTiSAS MUHASEBELERIi: TURK VE YABANCI ORNEKLER
UZERINDEN KARSILASTIRMALI BiR INCELEME

_Dr. Ogr. Uyesi Omer YAZAN*
Dr. Ogr. Uyesi M. Yilmaz ICERLI**

oz
19.yy. da sanayilesme ivme kazanmis, isletmeler biiyiikliik, faaliyet ¢esitliligi ve karlilik agisindan
doniismeye baglamistir. Bu donemde muhasebe uygulamalarinda da 6nemli degisimler yasanmaistir.
Cift yanli kayit yontemini esas alan muhasebe uygulamalar1 genel kabul gormiistiir. Faaliyet
cesitliligi muhasebe belge, hesap ve mali tablolarinda farklilasmaya neden olmustur. Nitekim
19.yy.’dan 20.yy.a muhasebede ¢ok farkli alanlarda ihtisaslasma g¢abalar1 dikkat ¢ekmektedir. Bu
alanlar arasinda tarim, demiryolu, elektrik, gazete, maden, belediye, banka ve sigorta gibi ihtisas
muhasebeleri sayilabilir. Ilgili dénemde ekonomik kosullarmin bir yansimasi olarak Tiirk muhasebe
ihtisaslagmasinin  genel olarak tarim, bankacilik ve sigortacilik gibi alanlarda gelistigi
degerlendirilebilir.
Bu calismada 19.yy.’1n ilk ¢eyreginden 20.yy.in ilk ¢ceyregine kadar olan donemde Tiirk ve yabanci
ihtisas muhasebesi eserleri 6rnekler lizerinden karsilastirmali olarak incelenmistir.
Anahtar Kelimeler: Muhasebe, Ihtisaslasma.
JEL Kodlari: M41, M49

SPECIALIZED ACCOUNTING FROM 19" TO 20" CENTURY: A COMPARATIVE
RESEARCH THROUGH TURKISH AND FOREIGN EXAMPLES
ABSTRACT
In 19" century, industrialization had gathered acceleration, business had become to transform with
regard to greatness, diversity of activity and profitability. In this period, accounting
implementations also had had important changes. Accounting implementations that had based on
double-entry bookkeeping method had been widely accepted. Diversity of activity had caused
differentiation over accounting documents, accounts and financial statements. Thus specialization
efforts had remarked in accounting with many different fields from 19" to 20" century. Agriculture,
railway, electricity, newspaper, mining, municipality, banking and insurance can be counted
between these fields. In related period, it can be evaluated that Turkish accounting specialization
had improved generally in the fields of agriculture, banking and insurance as a reflection of

economic conditions.

In this study, Turkish and foreign specialized accounting books have been analyzed through
examples in the period from 19" to 20" century.

Keywords: Accounting, Specialization.

JEL Codes: M41, M49
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SON 20 YILDA MUHASEBE HATA VE HIiLELERINi ONLEMESINDE YAPILAN
DENETIM STANDARTLARI iLE ILGILi ULUSAL VE ULUSLARARASI LITERATUR
CALISMALARI

~ Ogr. Gor. Fatma CITAK*
Dr. Ogr. Uyesi Tuba DERYA BASKAN**

(0Y4
Bu ¢alismanin amaci, 2000-2019 yillart arasinda muhasebede hata ve hilenin 6nlenmesinde denetim
standartlar1 ilgilendiren konularla ilgili yapilan ulusal ve uluslararasi makale ve tezlerde, konunun
hangi 6l¢iide incelendiginin tespit edilmesidir. Caligma, makalelerin ve tezlerin konu basliklart ve
yillaria gore dagilimi, niteliklerine gore dagilimi, tezlerin iiniversitelere ve tiirlerine gore dagilima,
makalelerin ise yayinladig1 dergilere gore dagilimina yer verilerek incelenmistir.
Calismanin sonucunda; 56 ulusal makale, 27 tez ve 25 uluslararas1 makale analiz edilmistir. Ulusal
ve uluslararas1 makalelerde en ¢ok "Hata ve Hilelerin Onlenmesinde Denetcinin Sorumlulugu"
konusunda caligma yapildigi tespit edilmistir. Ayrica uluslararasi makalelerde "Mesleki Siiphecili”
konusunun 6nemli oldugu goriilmiistir. Ulusal Makalelerde konuyla ilgili en ¢ok yaym yapan
dergilerin "Muhasebe ve Denetime Bakis" ve "Muhasebe Bilim Diinyas1" dergisi oldugu tespit
edilmistir. Tezlerde ise en ¢ok calismayr "Marmara Universitesi" ve "Okan Universitesi" yaptig1
tespit edilmistir.
Anahtar Kelimeler: Hile ve Hatanin Onlenmesi, Denetim Standartlari, Literatiir
JEL Kodlari: M41,M42,M49

THE LAST 20 YEARS RELATED TO AUDITING STANDARDS IN PREVENTING
ACCOUNTING ERRORS AND FRAUDS IN NATIONAL AND INTERNATIONAL
LITERATURE REVIEW

ABSTRACT
The aim of this study is to determine the extent to which the subject is examined in national and
international articles and theses conducted between 2000-2019 on issues concerning auditing
standards in accounting and error prevention. The study was examined by including the distribution
of articles and theses according to their titles and years, their distribution according to their
qualifications, distribution of theses by universities and types, and distribution of articles according
to the journals published.
As a result of the study; 56 national articles, 27 theses and 25 international articles were analyzed.
In national and international articles, it has been determined that the "Auditor's Responsibility for
the Prevention of Errors and Frauds working is mostly conducted. In addition, the issue of
"Professional Skepticism” was found to be important in international articles. It has been
determined that the most published journals in the National Articles are "Journal of Accounting and
Auditing” and "Journal of Accounting Science"”. In the theses it was determined that the most work
was done by "Marmara University” and "Okan University".
Keyword: Error and Fraud Prevention, Audit Standards, Literature Review
JEL Codes: M41,M42,M49
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AVRUPA EKONOMIiK POLITIKALARINDAKI BELIRSiZLIKLERIN BiST 100
ENDEKSI UZERINDEKI ETKISi

Dr. Ogr. Uyesi Saffet AKDAG*

(0Y4

Belirsizlikler, yatirimcilarin  yatirnm kararlar1  ilizerinde etkili olan faktorlerden biridir.
Belirsizliklerin oldugu ortamda yatirimcilar acisindan en i1yi segenek olan bekle-gor politikasi
geregince yatirimeilar yatirnm ve tiiketim kararlarini erteleyebilmektedirler. Ozellikle ekonomi
politikalarinda yasanan belirsizlikler, yatirimcilarin kararlarini daha derinden etkilemektedir. Bu
baglamda bu calismada Avrupa iilkelerinin ekonomi politikalarindaki belirsizlikleri temsil eden
Avrupa ekonomik politika belirsizlik (EPU) endeksinin BIST 100 endeksi iizerindeki etkisinin
Johansen Esbiitiinlesme analizi ile test edilmesi amaglanmistir. Subat 1988 ile Mayis 2019 tarihleri
arasindaki aylik verilerin kullanildig1 analiz sonucunda EPU ile BIST 100 endeksi arasinda uzun
donemli bir iliski oldugu ve EPU endeksinde meydana gelen artislarin BIST 100 endeksi iizerinde
negatif etkisinin oldugu tespit edilmistir.

Anahtar Kelimeler: Ekonomi Politika Belirsizlik Endeksi, BIST 100 Endeksi, Esbiitiinlesme Analizi
JEL Kodlari: C22, D80, G12, G23

THE EFFECT OF UNCERTAINS IN EUROPEAN ECONOMIC POLICIES ON BIST 100
INDEX

ABSTRACT
Uncertainties are one of the factors affecting investors' investment decisions. In accordance with the
wait-and-see policy, which is the best option for investors in an uncertain environment, investors
can postpone their investment and consumption decisions. Uncertainties especially in economic
policies affect investors' decisions more deeply. In this context, in this study, it is aimed to test the
effect of European Economic Policy Uncertainty (EPU) index, which represents uncertainties in
economic policies of European countries, on BIST 100 index by Johansen Cointegration analysis.
Monthly data between February 1988 and May 2019 were used in this study. As a result of the
analysis, it was found that there was a long-term relationship between the EPU and the BIST 100
index and the increases in the EPU index had a negative effect on the BIST 100 index.
Keywords: Economic Policy Uncertainty Index, BIST 100 Index, Cointegration Analysis
JEL Codes: C22, D80, G12, G23
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KRIiPTO VARLIKLAR VE IFRS KAPSAMINDA KRiPTO PARALARIN
MUHASEBELESTIRILMESI

Dr. Ogr. Uyesi Filiz YUKSEL*

(0Y4
Yasam kosullari, ihtiyaglarin degisimi, teknolojik gelismeler ve finansal krizler paranin gelisiminde
onemli olmustur. Literatlirde, 6zellikle 2008 yilinda yasanan finansal kriz sonrasinda Bitcoin kripto
parasinin dogdugu ifade edilmektedir. Satoshi Nakamoto tarafindan gelistirilen esler arasi nakit
sistemi Bitcoin ile birlikte, kripto varlik, blokzincir ve dagitilmis defter teknolojisi kavramlarinin da
giindeme gelmesine neden olmustur. Giiniimiizde ¢ok sayida kripto varligin mevcut oldugu, kripto
varliklarin sayisinda, tiirtinde ve islem hacimlerinde artis oldugu gozlenmektedir. Bu genisleme
beraberinde Bitcoin ve diger kripto varliklarin muhasebelestirilmesi konusunu da gilindeme
getirmistir. Bu calismada kripto varliklar, kripto varliklarin gesitleri, temini ve mevcut durumu
hakkinda bilgi verilmeye, IFRS tarafindan kamuoyunun gorlisiine sunulan kripto paralarin
muhasebelestirilmesine iliskin gecici giindem karar1 incelenmeye, kripto para disindaki diger kripto
varliklarin muhasebelestirilmesi incelenmeye calisilmistir. IFRS kripto paralarin satilmak i¢in elde
tutulmas1 durumunda IAS 2 Stoklar Standard: kapsaminda, diger hallerde IAS 38 Maddi Olmayan
Duran Varlik Standardi kapsaminda degerlendirecegine dair gecici karar bildirmistir. Diger taraftan,
kripto para disindaki kripto varliklarin muhasebelestirilmesi icin de gerekli diizenlemelerin
yapilmasi Onerilebilir.
Anahtar Kelimeler: Kripto Varliklar, Kripto Paralar, Tokenlar, IFRS, Kripto Para Muhasebesi
JEL Kodlari: M40, M41, O30, O39

CRYPTO ASSETS AND ACCOUNTING FOR CRYPTO CURRENCIES UNDER IFRS

ABSTRACT
Living conditions, change of needs, technological developments and financial crises have been
important in the development of money. It is stated in the literature that Bitcoin crypto money was
born especially after the financial crisis in 2008. The peer-to-peer cash system, developed by
Satoshi Nakamoto, led to the notion of crypto asset, blockchain and distributed notebook
technology along with Bitcoin. Nowadays, it is observed that there are many crypto assets and there
is an increase in the number, type and transaction volumes of crypto assets. This expansion has
brought up the issue of accounting for Bitcoin and other crypto assets. In this study, it has aimed to
give information about crypto assets, types of crypto assets, supply and current situation, has been
tried to examine the temporary agenda decision regarding the accounting of the crypto money
presented to the public opinion by IFRS, has to investigate the accounting of crypto assets other
than crypto money. IFRS has states that the crypto coins should be accounted for under IAS 2
Inventories Standard if they are held for sale, in other case they will be evaluated within the scope
of IAS 38 Intangible Assets Standard. On the other hand, it may be advisable to make necessary
arrangements for the accounting of crypto assets other than crypto money.
Keywords: Crypto Assets, Crypto Currincies, Tokens, IFRS, Crypto Currencey Accounting
JEL Codes: M40, M41, 030, 039
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SEHIRLERIN SURDURULEBILIRLIGE KATKISININ DEGERLENDIRILMESI:
TURKIYE ORNEGI

Dr. Ogr. Uyesi Filiz YUKSEL*
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Stirdiiriilebilirligin saglanmasi i¢in tiim insanlia diisen birtakim goérevler vardir. Bu gorevler
Birlesmis Milletler (BM) oOnciiliiglinde yapilan c¢alismalar sonucunda Siirdiiriilebilir Kalkinma
Amaglart olarak belirlenmis ve benimsenmistir. Sirdiiriilebilir kalkinma amaglarindan birisi de
“Ama¢ 11: Siirdiiriilebilir Sehir ve Yasam Alanlari”dir. Bu ¢alismada Ulkemizde biiyiik sehir
statiistine sahip 30 ilin ekonomik, gevresel, sosyal ve genel siirdiiriilebilirlik performanst agisindan
degerlendirilmesi ve siralamasinin yapilmasi amaglanmistir. Bu amagla secilen 28 gosterge igin
2016, 2017 ve 2018 yillarina ait veriler kullanilarak giincel bir degerlendirme yapilmasi
amaclanmistir. TOPSIS yontemi ile yapilan analiz sonucunda ekonomik stirdiiriilebilirlik agisindan
ilk sirada Aydin, ikinci sirada Konya, {igiincii sirada Samsun illerinin oldugu, sosyal
siirdiiriilebilirlik acisindan ilk sirada Istanbul, ikinci sirada Ankara, iiciincii sirada Konya illerinin
yer aldigi, cevresel siirdiiriilebilirlik agisindan ise ilk sirada Ankara, ikinci sirada Bursa ve iigiincii
sirada Konya illerinin yer aldig1 goriilmiistiir.
Anahtar Kelimeler: Sirdiiriilebilir Kalkinma, Siirdiiriilebilir -~ Sehir, Tiirkiye Biiyiiksehir
Belediyeleri, Entropi Yontemi, TOPSIS
JEL Kodlari: M41, Q01

EVALUATION OF THE CONTRIBUTION OF CITIES TO SUSTAINABILITY: THE
CASE OF TURKEY

ABSTRACT
In order to ensure sustainability, there are a number of tasks that fall on all humanity. These tasks
have been identified and adopted as the Sustainable Development Goals as a result of the work
carried out by the United Nations (UN). One of the goals of sustainable development is 2Goal 11:
Sustainable Cities and Communities”. In this study, it has aimed to evaluate and rank the 30 cities
with big city status in our country in terms of economic, environmental, social and general
sustainability performance. For this purpose, it has aimed to make a current evaluation using the
data of 2016, 2017 and 2018 for the 28 indicators selected. As a result of the analysis conducted
with TOPSIS method, it has observed that in terms of economic sustainability, respectively, Aydin,
Konya and Samsun provinces ranked first three, in terms of social sustainability, respectively,
Istanbul, Ankara and Konya provinces ranked first three, in terms of environmental sustainability,
Ankara, Bursa and Konya provinces ranked first three respectively.
Keywords: Sustainability Development, Sustainability City, Turkey Metropolitan Municipalities,
Entropy Method, TOPSIS
JEL Codes: M41, Q01
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KIYMETLI MADENLERIN FiYATLARINDA BALONLARININ VARLIGI UZERINE BiR
UYGULAMA

_ Dr. Ogr. Uyesi Saffet AKDAG*
Dr. Ogr. Uyesi Ozgiir KOCBULUT**
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Varlik fiyatlarindaki spekiilatif artis olarak nitelendirilen fiyat balonu, finansal piyasalardaki
istikrarsizliklarin nedenlerinden biri olarak kabul gérmektedir. Bu baglamda son yillarda varlik
fiyatlarindaki balonlarinin tespiti akademik ¢alismalara konu olmaya baslamistir. Bu ¢alismada da
altin, glimiis, platin ve paladyum madenlerinin fiyatlarinda balonlarin var olup olmadigt GSADF
testi ile test edilmesi amaglanmistir. Analize Borsa Istanbul’un Kiymetli Madenler Piyasasi’nda
islem goren kiymetli madenler dahil edilmistir. Altin, giimiis ve platin madenlerinin Ocak 2011 ile
Haziran 2019 arasinda giinliik verileri, paladyum madeninin ise Ocak 2014 ile Haziran 2019
tarihleri arasindaki giinliik verileri kullanilmistir.
Anahtar Kelimeler: Kiymetli Madenler, Fiyat Balonu, GSADF
JEL Kodlari: C32, G12, G17, L61

AN APPLICATION ON THE EXISTENCE OF BUBBLES IN THE PRICE OF PRECIOUS
METALS

ABSTRACT
The price bubble, which is described as the speculative increase in asset prices, is accepted as one
of the reasons of instability in financial markets. In this context, the determination of bubbles in
asset prices has become a subject of academic studies in recent years. In this study, it is aimed to
test the existence of bubbles in the prices of gold, silver, platinum and palladium mines by GSADF
test. Precious metals traded in Borsa Istanbul's Precious Metals Market were included in the
analysis. Daily data of gold, silver and platinum mines were used between January 2011 and June
2019 and daily data of palladium mines were used between January 2014 and June 20109.
Keywords: Precious Metals, Price Bubble, GSADF
JEL Codes: C32, G12, G17, L61
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MALIYET YAPISKANLIGI: BiST IMALAT SEKTORUNUN CESIiTLi ALT
SEKTORLERINDE BiR UYGULAMA

_ Prof. Dr. Haluk BENGU”
Ogr. Gor. Can FIDANCAN**

(0Y4
Maliyet davranis1 ile ilgili teorik yaklasimlar, geleneksel maliyet davranis1 ¢ergevesinde,
maliyetlerin faaliyet artis ve azalisina ayni derecede simetrik bir sekilde tepki verdigi yoniindedir.
Buna karsilik olarak ampirik ¢alismalarda, maliyetlerde faaliyetler arttikca meydana gelen artislar
ile faaliyetler azaldik¢a meydana gelen azalisin ayni oranda gerceklesmedigini bunlarin asimetrik
bir sekilde gergeklestigine iliskin bulgulara rastlanmaktadir. Bu ¢alismada maliyet yapiskanligini
test etmek amaciyla BIST imalat sektoriiniin gesitli alt sektorleri ayr1 ayr1 ve karsilagtirmali olarak
incelenmistir. Zaman serisi ve yatay kesit verilerinin bir arada ele alindig1 panel veri analizinin
diger ekonometrik yontemlere gore daha fazla bilgi saglayabilmesi sebebiyle panel veri analiz
yonteminden yararlanilan bu ¢aligmanin analiz donemi 2009 — 2018 olarak belirlenmis ve ceyrek
frekanstaki verilerden yararlanilmigtir. Caligsma satislar ile satiglarin maliyeti, satiglar ile pazarlama
satis ve dagitim giderleri ve satislar ile genel yonetim giderlerinin dahil edildigi {i¢ farkli model
cercevesinde incelenmistir.
Anahtar Kelimeler: Maliyet, Maliyet Yapiskanligi, Asimetrik Maliyet Davranigi
JEL Kodlari: M40, M41, M49

COST STICKNESS: AN PRACTICE IN THE VARIOUS SUB-SECTORS OF THE BIST
MANUFACTURING SECTOR

ABSTRACT
Theoretical approaches regarding cost behavior assume that costs react in an equally symmetrical
manner to both increase and decrease of activity within the framework of traditional cost behavior.
Nevertheless, empirical studies reveal an asymmetric cost behavior which can be defined as
increase and the decrease of activities do not occur at the same percentage, and that these are
realized asymmetrically. In this study, several sub-sectors of BIST manufacturing sector are
examined separately and comparatively with the aim of testing the validity of cost stickiness. Since
the panel data analysis, with which time-series and cross-sectional data are dealt, could provide
more information than other econometric methods, the panel data analysis method is employed in
this study with analysis period spanning from 2009 to 2018 utilizing a dataset on a quarterly basis.
The analyses are conducted on a framework of three different models, which include sales and cost
of sales; sales and sales and marketing, sales, and distribution expenses; sales and general
administrative expenses, respectively.
Keywords: Cost, Cost Stickness, Asymetric Cost Behavour
JEL Codes: M40, M41, M49
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FINANSAL ANALIZ: FINANSAL SIKINTILI FIRMA UYGULAMASI
Dr. Ogr. Uyesi Arzu SAHIN

(0Y4
Cesitli pratik ancak genelleyici finansal performans 6l¢iim yontemleri ve yaklasimlari sirkete 6zgii
faktorleri goz ardi edebilmektedir. Buna ragmen firma bazinda yapilan detayli bir finansal analiz,
firmaya 0Ozgii finansal ve finansal olmayan oOzellikleri, sektérel ve ekonomik faktorler ile
harmanlayarak sirketin finansal durumunu ortaya koymaktadir. Vaka c¢alismasi niteliginde olan bu
caligma temel finansal analiz tekniklerini kullanarak detayli ve uzun dénemli bir finansal analiz
ornegi sunmay1 amaglamaktadir. Borsa Istanbul’da listelenen finansal sikintil1 bir sirket igin yapilan
finansal analiz degerlendirmelerinde, 2007-2018 yillarina ait finansal tablolar ve dipnotlar
kullanilmis ve gerektiginde 1998-2006 yillar1 finansal verilerine bagvurulmustur.
Anahtar Kelimeler: Finansal Analiz, Finansal Stkinti, Borsa Istanbul
JEL Kodlari: G30, G32

FINANCIAL ANALYSIS: FINANCIALLY DISTRESSED FIRM APPLICATION

ABSTRACT
A variety of practical but generalizing financial performance measurement methods and approaches
may ignore company-specific factors. However, a detailed financial analysis on a firm basis reveals
the financial situation of the company by blending the company-specific financial and non-financial
characteristics with the sectoral and economic factors. This study that is in the form of a case study,
aims to present a detailed and long-term example of financial analysis using basic financial analysis
techniques. In the financial analysis evaluations made for a financially distressed company listed on
Borsa Istanbul, the financial statements and footnotes for the years 2007-2018 were used and, when
necessary, the financial data for 1998-2006 were utilized.
Keywords: Financial Analysis, Financial Distress, Istanbul Stock Exchange
JEL Codes: G30, G32
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IC KONTROL KAVRAMININ TARIHSEL GELIiSiMi: BIR ARGUMAN CALISMASI

Ogr. Gor. Kemal NALCIN*
Prof. Dr. Fehmi KARASIOGLU**
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Gilinimiizde i¢ kontrol kavrami lizerine ittifak edilen tanimlardan biri, Treadway Komisyonunun bir
olusumu olan “Committee of Sponsoring Organizations (COSO)” tarafindan yapilmistir. Bu tanima
gore I¢ Kontrol, kurumun yonetim kurulu, iist yonetim ve diger personeli tarafindan etkilenen ve
operasyonlarin etkinligi ve verimligi, finansal raporlamanin giivenirligi, yasa ve mevzuata uyumu
hakkinda makul bir giivence saglamak amaciyla dizayn edilmis bir siirectir. I¢ kontrol kavrami
diger bircok kavram gibi anlasilmasi, onu olusturan sartlarin agiga c¢ikarilmasiyla miimkiin
olacaktir. Arglimantasyon tekniginin benimsenecegi bu caligmada tanimi iizerinde hemen hemen
tiim otoritelerin ittifak ettigi bu kavramin tarihsel siire¢ i¢inde gecirdigi degisimin dinamik bir
analizi yapilmaya caligilacaktir. Bunun i¢in kavramin tarihsel baglam literatiirdeki temel metinler
iizerinden dénemin siyasi, ekonomik ve kiiltiirel kosullar1 da dikkate alinarak mukayeseli bir sekilde
tartigilacaktir.
Anahtar Kelimeler: I¢c Kontrol, Argiimantasyon, Denetim
JEL Kodlari: M42

HISTORICAL DEVELOPMENT OF THE CONCEPT OF INTERNAL CONTROL: AN
ARGUMENT STUDY

ABSTRACT
Today, one of the definitions of the concept of internal control is made by the Committee of
Sponsoring Organizations (COSO), which is an organization of the Treadway Commission.
According to this definition, Internal Control is a process that is affected by the board of directors,
senior management and other personnel of the organization and designed to provide reasonable
assurance about the efficiency and efficiency of operations, the reliability of financial reporting, and
compliance with laws and regulations. The concept of internal control, like many other concepts,
will be understandable by revealing the conditions that constitute it. In this study, where the
argumentation technique will be adopted, it will be tried to make a dynamic analysis of the change
during the historical process of this concept, which of definition is accepted by almost all
authorities. For this, the historical context of the concept will be discussed in a comparative manner
by taking into consideration the political, economic and cultural conditions of the period through
the basic texts in the literature.
Keywords: Internal Control, Argumentation, Auditing
JEL Codes: M42
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KYOTO PROTOKOLUNDEN P'ARiS ANLASMASINA EMIS“YON PiYASALARININ
GELISiMi VE TURKIYE IiCIN BIR MODEL ONERISi

Habib YOUSEF AZARI*
Ogr. Gor. Kemal NALCIN**

(0Y4
Endiistri devrimi ile beraber artan teknoloji yogun iiretim bi¢imi sera gazi emisyonlarini arttirarak
kiiresel iklim degisikline sebep olmustur. Son zamanlarda goriiniirligi artan iklim degisikligi, yakin
gelecekte insanoglunun miicadele etmek zorunda olacagi bir tehdit olacaktir. Bu sebeple iklim
degisikligiyle miicadele etmek insanoglunun ortak sorumlulugudur. Bu miicadeleye yonelik
uluslararas1 kuruluslar tarafindan iklim degisikligiyle miicadele icin Birlesmis Milletler Cevre
Sézlesmesi (BMIDCS) olusturulmustur. Bu sdzlesme zamanla Kyoto Protokolii, Paris Anlasmasi
gibi cesitli eylem planlarin1 kapsayan girisimlere 6n ayak olmustur. Kyoto Protokoliiyle (KP) iklim
degisikligi ile miicadelede esneklik mekanizmalarinda proje ve piyasa tabanli ¢oziimlere yer
verilmistir. Bu mekanizmalar temiz kalkinma mekanizmasi (CDM), Ortak Yiiriitme (JI), emisyon
ticareti (ET) olarak adlandirilmgtir.
Bu calismada, Kyoto Protokoliinden Paris Anlasmasina diinyadaki emisyon ticareti uygulamalari,
emisyon ticaretinde kullanilan araglar, emisyon tiirev araglar1 ve uygulanan karbon ticaret sistemleri
ele alinacaktir. Ayrica, Tiirkiye’de goniillii emisyon ticareti ve piyasasinin biiylikliigii incelenecek
ve Kyoto protokolii ve Paris Anlagsmasinin esneklik mekanizmalarina hazirlik yapmak i¢in zorunlu
emisyon ticareti sisteminin olusturulmasina yonelik mikro diizeyde bir oneri gelistirilecektir.
Anahtar Kelimeler: Karbon Emisyon Piyasalari, Emisyon Ticareti, Kyoto Protokolii
JEL Kodlari: G19

DEVELOPMENT OF EMISSIONS MARKETS FROM THE KYOTO PROTOCOL TO
THE PARIS AGREEMENT: A MODEL PROPOSAL FOR TURKEY

ABSTRACT
With the industrial revolution, increasing technology-intensive production style has increased
greenhouse gas emissions and caused global climate change. Climate change, whose visibility has
recently increased, will be a threat that mankind will have to fight in the near future. Therefore, it is
the common responsibility of mankind to combat climate change. United Nations Framework
Convention on Climate Change (UNFCCC) has been established by international organizations to
combat climate change. Over time, this convention led to initiatives involving various action plans
such as the Kyoto Protocol and the Paris Agreement. With the Kyoto Protocol (KP), project and
market-based solutions from the flexibility mechanisms in combating climate change were
included. These mechanisms are called clean development mechanism (CDM), Joint Executive (J1),
emission trading (ET).
In this study, emissions trading practices, instrument used in emission trade, emission derivatives
and carbon trading systems applied from Kyoto Protocol to Paris Agreement will be examined. The
voluntary emissions trading and the size of market’s in Turkey will be examined and a micro-level
proposal will be developed for the establishment of a mandatory emission trading system to prepare
for the flexibility mechanisms of the Kyoto Protocol and the Paris Agreement.
Keywords: Carbon Emission Markets, Emission Trading, Kyoto Protocol
JEL Codes: G19
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DENETIMIN GELECEGI: ENDUSTRI 4.0°’IN ETKiSINDE DENETIMIN YENIDEN
DIiZAYNI

Dr. Ogr. Uyesi Omer Faruk DEMIRKOL*
Ogr. Gor. Abdulrezzak IKVAN**
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Teknolojik gelismelerin bas dondiiriicii bir hizla yasandig1 gliniimiizde tiim bilimlerde oldugu gibi
denetim biliminin de bu gelismelerden etkilendigi ve buna bagl olarak gecikmeli de olsa degisim
ve doniisiimler yasadig1 goriilmektedir. Avrupa’dan baslayip Amerika ve diger iilkelere yayilan ve
giiniimiiz teknolojik gelismelerin son evresini temsil eden endiistri 4.0 olgusu alt1 ilke ¢ergevesinde
tasarlanip uygulanmaktadir. Bu ilkeler birlikte calisabilirlik, sanallastirma, yerellesme, gercek
zamanlt yetenek, hizmet oryantasyonu ve modiilerlik olarak ifade edilmektedir. Endiistri 4.0'in
sagladig1 temel amaglarindan biri de isletme bilimini kapsayan lojistik, iiretim, pazarlama,
muhasebe, insan kaynaklar1 gibi tiim is fonksiyonlar1 arasindaki deger zincirlerinin esnekligini
saglayarak seffaflasma siirecine katkilar sunmaktir. Teknolojik ilerlemelere bagli olarak denetim
faaliyetlerinin de yeni nesil uygulamalar cergevesinde yeniden diizenlenmesi gerekmektedir.
Denetime iliskin kapsamli kanitlarin toplanmasi, siirecin otomatiklestirilmesi, denetimin giivenligi
ve kalitesini yiikseltmek amaciyla kapsamli, es zamanli ve dogru bilgilerin elde edilmesi gibi
faaliyetlerde teknolojiden azami 6l¢iide faydalanilmalidir. Endiistri 4.0 teknolojisinin depoladigi,
aktardig1 ve analiz ettigi bilgilerden denetim faaliyetleri siireglerinde de yararlanilmasi denetimin
giivenilirligine, gercekligine, kullanilabilirligine 6nemli katkilar saglayacak bu sayede hata ve
hileler en az dilizeyde olusacaktir. Bu durum tiim taraflar agisindan siirecin seffaflasmasina,
dolayistyla denetim faaliyetlerinin zaman ve maliyet tasarrufu saglamasina zemin olusturacaktir.
Endiistri 4.0 olgusunun temel mantig1 tiim islem siireglerinin bir biitliin halinde es zamanli olarak
yiirlitiilmesidir. Bu durum karmasik bir sistemde saglikli kararlarin alinmasi i¢in daha fazla bilgi ve
imkana ihtiya¢ duymaktadir. Calisma kapsaminda Endiistri 4.0 sistemi denetim siireci ¢ergevesinde
degerlendirilmis ve sistem olanaklarinin denetim siirecine etkileri incelenmistir. Endiistri 4.0 es
zamanli veri saglama, paydaglara verileri dagitma, kanitlarin cesitliligi ve sayisi, analitik
prosediirlerin igerigi, dis teyitler gibi birgok konuda degisim ve gelisime neden olacaktir.
Anahtar Kelimeler: Endiistri 4.0, Denetim, Seffaflik.
JEL Kodlari: L69, M42, M40
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THE FUTURE OF AUDITING: RE-DESIGN OF AUDITING IN THE EFFECT OF
INDUSTRY 4.0

ABSTRACT
As in all sciences, technological developments are experiencing a dizzying speed, and it is observed
that the science of control is affected by these developments, and consequently, even if it is delayed,
changes and transformations are experienced. The phenomenon of industry 4.0, starting from
Europe and spreading to the United States and other countries and representing the last stage of
technological developments, is designed and implemented within the framework of six principles.
These principles are expressed as interoperability, virtualization, localization, real-time capability,
service orientation and modularity. One of the main objectives of Industry 4.0 is to contribute to the
process of transparency by providing the flexibility of value chains between all business functions
such as logistics, production, marketing, accounting, human resources, covering business science.
Depending on technological advances, the audit activities should be rearranged within the
framework of new generation applications. Technology should be maximized in activities such as
gathering comprehensive evidence for the audit, automating the process, and obtaining
comprehensive, concurrent and accurate information to improve the safety and quality of the audit.
Utilizing the information stored, transmitted and analyzed by Industry 4.0 technology in the audit
activities processes will make significant contributions to the reliability, authenticity, and usability
of the audit, thus minimizing errors and frauds. This will create a basis for the transparency of the
process for all parties and therefore the time and cost savings of the audit activities. The basic logic
of the Industry 4.0 phenomenon is that all processing processes are carried out simultaneously as a
whole. This situation requires more information and opportunities to make healthy decisions in a
complex system. Within the scope of the study, the Industry 4.0 system was evaluated within the
framework of the audit process and the effects of the system facilities on the audit process were
examined. Industry 4.0 will lead to changes and improvements in many aspects, such as providing
concurrent data, disseminating data to stakeholders, the variety and number of evidence, the content
of analytical procedures, external confirmations.
Keywords: Industry 4.0, Audit, Transparency.
JEL Codes: L69, M42, M40
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KURUMSAL SURDURULEBILIRLIGIN SAGLANMASINDA MALIYET
MUHASEBESININ ROLU

Dog. Dr. Siikran GUNGOR TANC*
Ogr. Gor. Fatih EKINLER**
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Giliniimlizde kurumlar bulunduklar1 piyasada varhi§imi siirdiirebilmek, rakiplere karsi rekabet
istiinliigi elde edebilmek ve rekabet tistiinliiglinii siirdiirebilmek i¢in ekonomik, ¢evresel ve sosyal
stirdiiriilebilirligi saglamak zorundadirlar. Kurumlarin ayakta kalabilmeleri ve yasamini devam
ettirebilmeleri i¢in kar elde etmeleri gerekmekte, kar elde etmeleri i¢in de yatirimciya ihtiyag
duymaktadir. Degisen global kosullarla birlikte yatirimcilar kurumlarin cevresel, ekonomik ve
sosyal siirdiiriilebilirligini raporlar seklinde sunulmasini istemektedir. Yatirimecilar, yatirim
yapacaklart kurumlarin siirdiirtilebilirlik raporlarmi inceleyerek karar vermektedir. Kurumlar
ekonomik cevresel ve sosyal siirdiiriilebilirligi saglamak icin belli baglhi maliyetlere katlanmak
zorunda kalmaktadir. Nihai amaci kar elde etmek olan kurumlar maliyetlerin hesaplanmasi
noktasinda maliyet muhasebesine ihtiyag duyacaklardir. Kurumlarin katlanacagi maliyet elde
edilecek olan gelirden yiiksek veya diisiik olmasit durumunda isletmelerin yol haritasi buna gore
sekillenecektir. Bu da kurumsal siirdiiriilebilirligin saglanmasinda maliyet muhasebesinin agirligin
ortaya koymaktadir.
Bu c¢aligmada kurumsal siirdiiriilebilirlige iliskin kavramlarin agiklanmasi siirdiiriilebilirlik
raporlarin hakkinda bilgi verilmesi ve siirdiiriilebilirlik kapsaminda dogacak olan maliyetlerin ve
maliyet muhasebesinin roliiniin belirtilmesi amaglanmistir. Maliyet muhasebesi gerek maliyetlerin
belirlenmesi gerekse maliyetlerin dagitilmasi konusunda kurumlara yardimei olmaktadar.
Anahtar Kelimeler: Sirdiiriilebilirlik, Kurumsal Siirdiiriilebilirlik, Maliyet Muhasebesi
JEL Kodlari: M10, M10, M41

THE ROLE OF COST ACCOUNTING IN PROVIDING CORPORATE SUSTAINABILITY

ABSTRACT
Today, corporations have to provide economic, environmental and social sustainability in order to
survive in the market, to gain competitive advantage over competitors and to maintain competitive
advantage. In order for companies to survive and survive, they need to make a profit, and they need
an investor to make a profit. With changing global conditions, investors want to report on the
environmental, economic and social sustainability of corporations. Investors make decisions by
examining the sustainability reports of the institutions they will invest in. Institutions have to bear
certain costs to ensure economic environmental and social sustainability. Corporations whose
ultimate goal is to make a profit will need cost accounting for calculating costs. If the cost to be
incurred by the institutions is higher or lower than the income, the roadmap of the enterprises will
be shaped accordingly. This reveals the importance of cost accounting in ensuring corporate
sustainability.
In this study, it is aimed to explain the concepts related to corporate sustainability, to give
information about sustainability reports and to explain the role of costs and cost accounting that will
arise within the scope of sustainability. Cost accounting helps organizations to determine costs and
distribute costs.
Keywords: Sustainability, Corporate Sustainability, Cost Accounting
JEL Codes: M10, M10, M41
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TURKIYE’DEKi UNIiVERSITELERIN MiSYON - ViZYON iFADELERINDEN
SURDURULEBILIRLIK FARKINDALIK OLCUMU

Prof. Dr. Saime ONCE*
Aras. Gor. Giilsen CAVUS**
Mehtap ALTUNEL***

Aras. Gor. Enes OZCAN****
Siilbiye YUSUFOGLU*****
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Giliniimiizde niifus artis1, kentlesme, gocler ile birlikte ihtiyaglarin giderek arttigi; kaynaklarin ise
ihtiyaclarla ters orantili sekilde azalmasi siirdiiriilebilirlik kavraminin 6nemini artirmistir.
Universitelerinde toplumda 6ncii bir rol iistlenmesi géz 6niinde bulundurularak siirdiiriilebilirlik
konusunda farkindalik diizeyinin Olgiilmesi paydaslar agisindan Onemlilik arz etmektedir.
Universiteler tarafindan yapilan géniillii siirdiiriilebilirlik raporlar1 heniiz baslangi¢c asamasinda bile
degilken misyon ve vizyon ifadelerinin siirdiiriilebilirlik farkindaligi acisindan 6lgiilmesi konuya
dikkat cekmek adina 6nemli bir adim olacaktir. Bu kapsamda Tiirkiye’de 2018 yili itibariyle
faaliyette olan tniversitelerin misyon ve vizyon ifadeleri, siirdiiriilebilirligin ti¢ boyutu(sosyal,
cevresel, ekonomik) ve calismanin egitim sektdriinde siirdiiriilmesi nedeniyle egitim boyutu da
eklenerek Tiirkiye’deki iiniversitelerin siirdiiriilebilirlik farkindaliginin 6l¢tilmesi amaglanmistir.
Calismanin amaci dogrultusunda oncelikle Yiiksekdgretim Kurulu sayfasindan 2018 yili itibariyle
faaliyette olan tiiniversitelerin bir listesi olusturulmustur. Ardindan 2018 yili dikkate alinarak
iiniversitelerin misyon ve vizyon beyanlarinin elde edilecegi kaynaklarin siralamasi yapilmistir. Bu
dogrultuda kamu {iniversiteleri i¢in sirasiyla faaliyet raporu, web siteleri ve stratejik plan dikkate
alinarak misyon ve vizyon beyanlari; vakif iiniversiteleri i¢in ise sirasiyla kurum i¢ degerlendirme
raporu ve web sitesi dikkate alinarak misyon ve vizyon ifadelerinden calisma evreni
olusturulmustur. Bu ¢alisma evreni kapsaminda siirdiiriilebilirligin ii¢ boyutunun yani sira egitim
boyutu da dikkate alinarak siirdiiriilebilirligin farkindaligina iliskin anahtar kelimelerden olusan
sOzlik olusturulmustur. Tiim bu ¢er¢evede nitel arastirma yapilmis ve nitel arastirma sonucunda
iiniversitelerin siirdiiriilebilirlik boyutlarini ne diizeyde farkinda olduklarina iliskin sonuglar ortaya
konulmustur.
Anahtar Kelimeler: Siirdiiriilebilirlik, Universite, Misyon, Vizyon
JEL Kodlari: M40, Q01
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MEASUREMENT OF SUSTAINABILITY AWARENESS OF THE MISSION - VISION
STATEMENTS OF UNIVERSITIES IN TURKEY

ABSTRACT
Nowadays, increasing needs association with population growth, urbanization, migration; and the
fact that resources decreased inversely with the needs increased the importance of the concept of
sustainability. Considering the pioneering role in the society in universities, it is important for
stakeholders to measure the level of awareness about sustainability. While the voluntary
sustainability reports prepared by universities are not even at the beginning, measuring mission and
vision statements in terms of sustainability awareness will be an important step to draw attention to
the issue. In this context, mission and vision statements of the universities in operation by year of
2018 in Turkey, considering the three dimensions of sustainability (social, environmental,
economic) and by adding the training dimension due to sustaining the education sector, the study
aimed to measure the awareness of sustainability of the universities in Turkey.
For the purpose of the study, first of all, a list of the universities in operation by year of 2018 has
been created from the Council of Higher Education page. Then the sources of the mission and
vision statements of the universities were listed by taking into consideration the year 2018.
Accordingly the mission and vision statements are considered for public universities by taking into
account the annual report, websites and strategic plan. For the foundation universities, the internal
evaluation report and the website of the institution were taken into consideration. Within the scope
of this study universe, considering the three dimensions of sustainability as well as the education
dimension, a dictionary consisting of keywords related to sustainability awareness was created. In
this context, qualitative research was conducted. As a result of the qualitative research, the results
related to the degree of awareness of the sustainability dimensions of the universities were revealed.
Keywords: Sustainability, University, Mission, Vision
JEL Codes: M40, Q01
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DiJiTAL CAGDA MUHASEBE VE FINANS ARASTIRMALARI
SMMM Rifat DURUKAN*

(0Y4
Dijital teknolojilerin gelismesi ve dijital iiriinler ile etkilesimde bulunma ve ¢alisma rekabet etme
sekillerimizin de degismesine neden olmaktadir. Cogu isletme dijital girisimlerini 6n biiro
caligmalarina odakladigindan, bazi isletmeler disinda finans ve muhasebe islevini dijital degisimin
lideri olarak gérmemektedirler.
Muhasebe meslek mensuplari islerini yiiriitiirken sayisiz faktorlerin etkisi altinda olmalarina ragmen
gerek tilkenin gerek isletmelerin ekonomik faaliyetlerinde etkin role sahiptirler. Muhasebe meslek
mensuplari iglerini yiiriitiirken, yaptiklar isleri degistiren teknolojideki gelismeler ile kamuoyunun
yeni talepleri ve kurumlar tarafindan yapilan diizenlemeler nedeniyle, gelecekte meslegi nasil
yiiriiteceklerinin meraki i¢inde mesleki faaliyetlerini yiiriitmektedirler.
Muhasebe mesleginin yeniden diizenlenmesine yol agan baslica etken, kiiresellesmeye bagli olarak
uluslararasi1 yatirimlardaki artistir. Yatirimeilar kararlarini alirken, biiyiik 6l¢iide finansal tablolarda
yer alan bilgilerden yararlanirlar. Gerek yatirimcilar gerek isletmelerde yonetsel kararlart almaktan
sorumlu olan bireyler, kararlarinda temel olarak kullandiklar1 bilginin giivenilirligini arttirmaya
yardimci olmasi i¢in bagimsiz denetgiler ve bagimsiz ¢alisan diger muhasebe meslek mensuplari
tarafindan sunulan giivence hizmetlerinden yararlanmaktadirlar.
Biiyiik sirketler, dijitallesmenin avantajlarin1 finans ve muhasebeyi dis kaynaklardan ve acik deniz
servis saglayicilari ile ortak servislerden faydalanarak kullanmaktadirlar. Dijital verileri kullanarak
muhasebe ve finans arastirmalarindan maliyet tasarrufu elde edilebilmektedir.
Anahtar Kelimeler: Dijital Cag, Muhasebe, Finans
JEL Kodlari: D14, B4

ACCOUNTING AND FINANCE RESEARCH IN DIGITAL AGE

ABSTRACT
The development of digital technologies and interaction and working with digital products also
change the way we compete. Many businesses do not see finance and accounting as the leader of
digital change, with the exception of some businesses as they focus their digital initiatives on front
desk work.
Although professional accountants are under the influence of numerous factors in carrying out their
business, they have an active role in the economic activities of both the country and the enterprises.
While the professional accountants carry out their business, they carry out their professional
activities with the curiosity of how they will carry out the profession in the future due to the
developments in the technology that changes their jobs and the new demands of the public and the
arrangements made by the institutions.
The main factor leading to the reorganization of the accounting profession is the increase in
international investments due to globalization. When making decisions, investors rely largely on the
information contained in the financial statements. Both investors and individuals responsible for
making managerial decisions in enterprises benefit from assurance services provided by
independent auditors and other professional accountants to help improve the reliability of the
information they use as the basis for their decisions.
Large companies use the advantages of digitalization to finance and accounting by outsourcing and
partner services with offshore service providers. By using digital data, cost savings can be obtained
from accounting and finance research.
Keywords: Digital Age, Accounting, Finance
JEL Codes: D14, B4
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TURKIYE FINANSAL RAPORLAMA STANDARTLARI, BUYUK VE ORTA BOY
ISLETMELER ICIN FINANSAL RAPORLAMA STANDARDI VE MUHASEBE SISTEMI
UYGULAMA GENEL TEBLIGLERINDE DURAN VARLIKLAR:
Tanima, Degerleme, Sunum ve Aciklamalar

Dog. Dr. Sel¢uk YALCIN*

(0Y4
Duran varliklar isletme faaliyetlerinin icrasinda kullanilan ve bir yildan uzun siire faydalanilan
kiymetlerdir. Ulkemizde muhasebe uygulamalari Tiirkiye Muhasebe Standartlari/Tiirkiye Finansal
Raporlama Standartlar1, Biiyiik ve Orta Boy Isletmeler i¢in Finansal Raporlama Standartlari ve
Muhasebe Sistemi Uygulama Genel Tebligleri / Vergi Usul Kanunu dogrultusunda yapilmaktadir.
Bu ¢alismada duran varliklarin aktife alinmasi, raporlama doénemlerinde degerlemesi, amortismana
tabi tutulmasi, finansal tablolarda sunum ve aciklamalar1 konular1 {i¢ diizenlemeye gore
incelenmistir. Belirtilen durumlar her {i¢ uygulamaya gore agiklanmis ve aralarindaki farklar ortaya
konulmustur. S6z konusu farklar varligin taninmasi, aktife alinmasi, dénem sonu degerlemeleri, itfa
edilmeleri ve bunlarin muhasebe kayitlarina alinmalarinda ortaya ¢ikmaktadir. Calismada ayrica
standartlar ve Vergi Usul Kanunu hiikiimleri dogrultusunda yapilan islemlerin uyumlastiriimasi
konular1 ele alinmistir.
Anahtar Kelimeler: Duran varlik, Finansal Raporlama Standartlar,, BOBI FRS, Muhasebe Sistemi
Uygulama Genel Tebligleri.
JEL Kodlari: M40, M41, M48

FIXED ASSETS IN TURKISH FINANCIAL REPORTING STANDARTS FINANCIAL
REPORTING STANDARD FOR LARGE AND MEDIUM SIZED ENTITIES AND
GENERAL COMMUNIQUES ON ACCOUNTING SYSTEM APPLICATION:
Recognition, Valuation, Presentation and Disclosures

ABSTRACT
Fixed assets are assets that are used in the operation of the company and used for more than one
year. Accounting practices are made in accordance with Turkish Accounting Standards / Turkish
Financial Reporting Standards, Financial Reporting Standard for Large and Medium sized Entities
and General Communiques on Accounting System Application Turkish Tax Procedure Law in our
country. In this study, taking non-current assets among the assets, amortization, valuation in the
reporting periods, presentation and explanations in the financial statements according to the three
regulations are examined. The stated cases are explained according to all three regulations, and the
differences between them are presented. These differences arise from the recognition of the asset,
taking it among the assets, end-of-year valuation of assets, amortization, presentation and
disclosures. Furthermore, the accommodation of the procedures in line with the standards and the
provisions of the Turkish Tax Procedure Law were addressed.
Keywords: Fixed assets, Financial Reporting Standards, Financial Reporting Standard for Large
and Medium Sized Entities, General Communiques on Accounting System Application.
JEL Codes: M40, M41, M48
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FOTOVOLTAIK SISTEMLE ELEKTRIK URETEN ISLETMELERIN MUHASEBE VE
FINANSMAN SORUNLARI: ISPARTA LI ARASTIRMASI

Dr. Ogr. Uyesi Mehmet Akif ALTUNAY*
Fehmi CAKMAK**
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Giliniimiliz diinyasinda elektrik enerjisine ihtiya¢ giin gectikte artmaktadir. Elektrik enerjisinin
iretiminde kullanilan ydntemler de maliyet, siirdiiriilebilirlik ve ¢evresel etkileri nedeniyle
sorgulanmaktadir. Bu durum yenilenebilir enerji kaynaklarindan fotovoltaik sistemle elektrik
iiretme yontemine ilgiyi artirmigtir.
Bu calismada cevreci bir elektrik enerjisi liretme yontemi olan fotovoltaik sistemle elektrik lireten
isletmelerin muhasebe ve finansman sorunlarinin incelenmesi ve ¢oziim Onerileri getirilmesi
amaclanmaktadir. Bu baglamda Isparta Olgeginde yapilan arastirma sonuglari analiz edilmis ve
yorumlanmugtir.
Anahtar Kelimeler: Yenilenebilir Enerji, Fotovoltaik Sistem, Muhasebe, Finansman, Isparta
JEL Kodlari: K32, M41, 016,

ACCOUNTING AND FINANCING PROBLEMS OF ELECTRICITY GENERATORS
WITH PHOTOVOLTAIC SYSTEM: ISPARTA RESEARCH

ABSTRACT
In today's world, the need for electrical energy is increasing day by day. Traditional methods used
in the production of electrical energy are questioned because of their cost, sustainability and
environmental impact. This situation has increased interest in photovoltaic power generation from
renewable energy sources.
The aim of this study is to examine the accounting and financial problems of enterprises producing
electricity with a photovoltaic system which is an environmentalist system and to propose solutions.
In this context, the results of the research on the Isparta scale were analyzed and interpreted.
Keywords: Renewable Energy, Photovoltaic System, Accounting, Finance, Isparta
JEL Codes: K32, M41, 016
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MUHASEBE BiLiMiNiN TOPLUMSAL GELiSiME KATKISI BAGLAMINDA
TURKIYE’NIN KAYIT DISILIK SORUNU VE EKONOMIK BUYUME iLE ILISKIiSi

Dr. Ogr. Uyesi Nisa Kiymet SAHIN*
Do¢. Dr. Utku ALTUNOZ**
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Kayit disilik, isletmelerin vergi ve sosyal giivenlik prim 6demelerini yerine getirmemeleri gibi
nedenlerle isletmelere maliyet avantaji saglarken karliliklarini arttirmakta ve piyasada haksiz
rekabet yaratmaktadir. Bu durum ayni zamanda yasal ylikiimliiklerini yerine getiren kayith kesimin
faaliyet alanim1 da daraltmaktadir. Vergi kayip kacaklarinin olusumunda en Onemli etken ticari
faaliyetlerin belgelendirilmeyisidir. Muhasebe bilgi sisteminin giivenirliligi ve muhasebe meslek
mensuplarinin nitelikleri isletmelerin faaliyetlerinin belgelendirilmesinde 6nemli rol oynamaktadir.
Bu calismada muhasebe biliminin toplumsal gelisime ve ekonomik biliylimeye olan katkisi
muhasebe bilgi sistemine olan ihtiya¢ kapsaminda ele alinacaktir. Genis bir literatiir taramasinin
ardindan Tiirkiye’nin kayit disilik sorunu, muhasebe bilimi a¢isindan irdelenecek ve Tiirkiye
ekonomisinin biiyiimesine olan etkileri ekonometrik analiz ile test edilecektir. 1988-2018 yillar
arasinda yapilacak ekonometrik analizde regresyon ve Granger nedensellik yontemleri
kullanilacaktir.
Anahtar Kelimeler: Muhasebe Bilimi, Kayitdisilik, Vergi Kayiplari, Granger
JEL Kodlari: M41, M49,C59.

CONTRIBUTION TO SOCIAL DEVELOPMENT OF ACCOUNTING SCIENCE IN THE
CONTEXT OF TURKEY'S INFORMALITY ISSUES AND THE RELATIONSHIP WITH
THE ECONOMIC GROWTH

ABSTRACT
Informality increases the profitability of enterprises and causes unfair competition in the market
while providing cost advantages to enterprises due to reasons such as tax and social security
premium payments. This situation also narrows the scope of activity of the registered sector that
fulfills its legal obligations. The most important factor in the formation of tax losses is the lack of
documentation of commercial activities. The reliability of the accounting information system and
the qualifications of professional accountants play an important role in documenting the activities of
enterprises.
In this study, the contribution of accounting science to social development and economic growth
will be discussed within the scope of the need for accounting information system. After an
extensive literature review of Turkey's informality issue will be discussed in terms of accounting
science and its effects on the growth of Turkey's economy will be tested by econometric analysis. In
the econometric analysis between 1988-2018, regression and Granger causality methods will be
used.
Keywords: Accounting Science, Informality, Tax Losses, Granger.
JEL Codes: M41, M49, C59.
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MALIYET BEDELINDEN GERCEGE UYGUN DEGERE, MUHASEBE VE DENETiMDE
DEGERLEME SORUNUNA RETROSPEKTIF BIR BAKIS: “DOGRU” TERCIH
HANGISI?

Dr. Ogr. Uyesi Hakan SELDUZ*

(0Y4
Muhasebede hesaplama ve kayit; denetimde ise hata veya hile tespiti acgilarindan degerleme konusu
biiyiik 6nem arz etmektedir. Her finansal skandal veya krizin ardindan degerleme ydntemlerinin
rolii de tartisilmakta; konjonktiire uygun oldugu ileri siiriilen bazi yeni degerleme ydntemleri
onerilmekte veya mevcut bazi degerleme yontemleri yeniden giindeme getirilmektedir. 1990’11
yillarda yasanan skandallarin ardindan finansal tablolarin giivenilirligini artiracagir soylemiyle
yayginlagtirilan gercege uygun degerleme, baz1 yazarlar tarafindan 2008-2009 kiiresel ekonomik
krizini tetikledigi sdylenen finansal krizin 6nde gelen muhasebe temelli sebeplerinden biri ve bir
finansal manipiilasyon araci olarak gosterilmektedir. Buna ragmen gercege uygun degerleme yasal
ve teknik diizenlemelerde yer almaya devam etmekte ve tesvik edilmektedir. Tiirkiye 6zelinde ise
2018 sonu itibariyle UFE ve TUFE’nin sirastyla %30 ve %20’ler diizeyinde gergeklesmesi
degerleme yonteminin 6nemini artirmaktadir. Bu calismada, ilgili yasal ve teknik diizenlemelerde
tanimlanan degerleme yOntemleri, finansal tablolarin giivenilirligi ekseninde muhasebe ve
denetimin ihtiyaglari, amaglar1 ve islevleri agisindan ele alinarak 6zetlenmistir. Farkli yontemlerin
farkli durumlardaki avantaj ve dezavantajlari agiklanarak gegmise ait 6rnekler {izerinden &zellikle
giiniimiiz kosullar1 altinda hangi yontemlerin gercekg¢ilik ve giivenilirlik anlaminda uygun tercihler
olabilecegi yoniinde ¢ikarimlar onerilmistir.
Anahtar  Kelimeler:  Degerleme, Degerleme yontemleri, Finansal krizler, Finansal
manipiilasyonlar, Gergege uygun deger.
JEL Kodlari: M41, M42, M48.

A RETROSPECTIVE REVIEW ON VALUATION PROBLEM IN ACCOUNTING AND
AUDITING, FROM COST VALUE TO FAIR VALUE: WHICH ONE IS THE “RIGHT”
CHOICE?

ABSTRACT
Valuation subject has great importance on accounting in terms of calculating and registering; and on
auditing in terms of detecting errors or frauds. The role of valuation methods is also being discussed
after each financial scandal or crisis; some new valuation methods which are allegedly appropriate
to conjuncture are proposed or some present valuation methods are brought forward once again.
Fair value, which had been popularized after the scandals of 1990s by expressing that it would have
increased reliability of financial statements, is argued as one of the prominent accounting based
causes of the financial crisis, which is said to have triggered the global economic crisis of 2008-
2009, and is shown as a financial manipulation tool. However, fair value is still being involved in
legislative and technical regulations and promoted. As for specific to Turkey, occurrence of PPI and
CPI rates 30% and 20% respectively by the end of 2018 is increasing the importance of valuation
methods. In this study, the valuation methods which are defined in related legislative and technical
regulations are summarized by discussing needs, objectives and functions of both accounting and
auditing on the axis of financial statements’ reliability. Implications are proposed about which
methods might be appropriate choices especially for current conditions in terms of realism and
reliability by explaining advantages and disadvantages of different methods in different situations
over previous examples.
Keywords: Valuation, Valuation methods, Financial crises, Financial manipulations, Fair value.
JEL Codes: C13, M42, M48.
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CALISMA SERMAYESI YONETIMi VE FIRMA PERFORMANSI iLISKiSi: BORSA
ISTANBUL TEKNOLOJI SEKTORU FIRMALARI UZERINE BiR ARASTIRMA

Dr. Ogr. Uyesi Aysenur TARAKCIOGLU ALTINAY"
Do¢ Dr. Feyyaz ZEREN
Doc. Dr. Bilge Leyli ELITAS

(0Y4
Bu calismanin amaci1 Borsa Istanbul’da (BIST) teknoloji sektdriinde faaliyet gdsteren 16 adet
bilisim ve 1 adet savunma firmasi olmak iizere toplam 17 adet firmanin ¢alisma sermayesi yonetimi
ile firma performansi iligkisini incelemektir. Bu amagla ilgili firmalarin 2010-2018 doénemini
kapsayan finansal verileri kullanilmistir. Calisma sermayesi nakit dongiisii ile Ol¢iilmiistiir. Firma
performansi dl¢iimiinde ise FVOK/Toplam Varliklar orani kullanilmistir. Ampirik analizlerde panel
data yontemi kullanilmistir. Calisma sonuglaria gore ilgili firmalarin ¢alisma sermayesi tutarindaki
artis (azaliglarin) firma performansini ne yonde etkiledigi tespit edilmeye calisilmistir.
Anahtar Kelimeler: Calisma Sermayesi Yonetimi, Firma Performansi, Nakit Dongiisti, Panel Veri
Analizi, Teknoloji Sektorii.
JEL Kodlari: .25, G32, C33

THE RELATIONSHIP BETWEEN WORKING CAPITAL MANAGEMENT AND FIRM
PERFORMANCE: AN ANALYSIS ON TECHNOLOGY SECTOR FIRMS LISTED IN
BORSA ISTANBUL

ABSTRACT
The aim of this study is to analyze the relationship between working capital management and firm
performance for the technology sector companies listed in Borsa Istanbul (BIST). For this purpose,
17 technology sector firms listed at the stock exchange in Borsa Istanbul (BIST) between the years
2010-2018 are analyzed by using panel data analysis. As a measure of working capital management
cash convertion cycle is used. In addition, EBIT (Earnings Before Interest and Tax/Total Assets is
used as a measure of firm performance. the empirical analysis, increase (decrease) of firms’
working capital amount’s affect on firm performance. The study aims to examine the impacts of
working capital indicators on firm performance.
Keywords: Working Capital Management, Firm Performance, Cash Conversion Cycle (CCC),
Panel Data Analysis, Technology Sector.
JEL Codes: L25, G32, C33
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YAPISAL KIRILMALAR ALTINDA ASIMETRIK BiLGININ HiSSE SENEDI GETIRi
OYNAKLIGINA ETKIiSi: BiST 100 ENDEKSI’NDE BiR UYGULAMA

Prof. Dr. Siilleyman Serdar KARACA*
Dog. Dr. Esref Savas BASCI**
Ogr. Gor. Selim GUNGOR***

(0Y/
Literatiirde, varlik getirilerinin ve oynakliklarinin kotii haberlere iyi haberlerden daha farkli tepkiler
verdigi, 0zellikle negatif bir sokun, getiri ve oynaklik tizerinde ayni biiyiikliikteki pozitif bir soktan
daha giiglii bir etkiye sahip olduguna yonelik cesitli bulgular elde edilmistir. Bu kapsamda, hisse
senedi piyasa oynakliklarinin dogru ve tutarli bir sekilde tahmin edilmesi risk yonetimi ve varlik
fiyatlama modelleri agisindan biiyiikk 6nem arz etmektedir. Asimetrik bilginin hisse senedi piyasa
oynakliklar1 iizerindeki etkisinin 6nceden tahmin edilmesi yatirimcilar ve risk yoneticilere karar
alma siirecinde kolaylik saglayacaktir. Bu bakis acisiyla ¢alismanin amaci, asimetrik bilginin hisse
senedi getiri oynaklig1 iizerindeki etkisini serilerdeki yapisal kirilmalar1 da dikkate alarak
ARFIMA-FIGARCH tipi ikili uzun hafiza modelleriyle tespit etmektir. Caligmada, bagimli
degiskeni temsilen BIST 100 Endeksi’nin 02.01.2010-31.05.2019 dénemine iliskin giinliik kapanis
fiyatlari, bagimsiz degiskeni temsilen ise ilgili endeksin giinliikk amivest likidite orani ile alim satim
fiyat yayilimi degerleri dikkate alinacaktir. Calismada oncelikle serilerin duraganligi Carrion-i ve
Silvestre (2009) nin ¢oklu yapisal kirilmali birim kok testiyle arastirilacak, daha sonra hisse senedi
getirisine iligkin en uygun ARFIMA modeli belirlenecektir. Calismada son olarak, birim kok
testinden elde edilen yapisal kirilmalar da modele dahil edilerek en uygun ikili uzun hafiza
modelleriyle asimetrik bilginin hisse senedi getiri oynaklig1 tizerindeki etkisi arastirilacaktir.
Anahtar Kelimeler: Asimetrik Bilgi, Hisse Senedi Getiri Oynakligi, Ikili Uzun Hafiza Modelleri,
BIST 100 Endeksi.
JEL Kodlari: C58, G14, G17.

* Tokat Gaziosmanpasa Universitesi, IIBF, Isletme Béliimii, suleymanserdar.karaca@gop.edu.tr
** Hitit Universitesi, IIBF, Bankacilik ve Finans Boliimii, esavasbasci@hitit.edu.tr
*#* Tokat Gaziosmanpasa Universitesi, Resadiye MYO, Dis Ticaret Boliimii, selim.gungor@gop.edu.tr

81


mailto:suleymanserdar.karaca@gop.edu.tr
mailto:esavasbasci@hitit.edu.tr
mailto:selim.gungor@gop.edu.tr

6. Uluslararasi Muhasebe ve Finans Arastirmalari Kongresi {8 A]F R’lg

6" International Congress on Accounting and Finance Research

THE IMPACT OF ASYMMETRIC INFORMATION ON STOCK RETURN VOLATILITY
UNDER STRUCTURAL BREAKS: AN APPLICATION ON BIST 100 INDEX

ABSTRACT
In the literature, various findings have been obtained that asset returns and volatilities react
differently to bad news than good news, in particular that a negative shock has a stronger effect on
return and volatility than a positive shock of the same magnitude. In this context, accurate and
consistent estimation of stock market volatilities is crucial for risk management and asset pricing
models. Predicting the impact of asymmetric information on stock market volatilities will facilitate
investors and risk managers in decision-making. From this point of view, the aim of the study is to
determine the effect of asymmetric information on stock return volatility by using ARFIMA-
FIGARCH type dual long memory models considering the structural breaks in series. In this study,
daily closing prices of BIST 100 Index for the period of 02.01.2010-31.05.2019 will be taken into
consideration for the dependent variable and daily amivest liquidity ratio and proportional spread
values of the related index will be considered for representing the independent variable. In this
study, the stationarity of the series will be first investigated by Carrion-i and Silvestre (2009) 's unit
root test with Multiple Structural Breaks and then the most appropriate ARFIMA model for stock
returns will be determined. Finally, the structural breaks obtained from the unit root test will be
included in the model and the effect of asymmetric information on stock return volatility will be
investigated with the most suitable dual long memory models.
Keywords: Asymmetric Information, Stock Return Volatility, Dual Long Memory Models, BIST 100
Index.
JEL Codes: C58, G14, G17.
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CEVRE KiRLIiLiGi iLE MUCADELEDE KARBON VERGISi VE
MUHASEBELESTIRILMESI *

Dog. Dr. Baki YILMAZ **
Prof. Dr. Ahmet Veqdi CAN ***
Ogr. Gor. Hakan ALIUSTA ****

(0Y4
Diinya’nin yiikselen niifusu ve sanayi devrimi ile birlikte dogal kaynaklarin kullanma oran1 da hizla
artmaktadir. Bilingsizce tiiketilen c¢evresel kaynaklar c¢evre kirliligine, doganin kendini
yenileyememesine ve nihayetinde iklim degisikligine bagl afetlere neden olmaya baslamistir. Bu
etkiyi azaltmak i¢in alinan uluslararasi 6nlemlerden biriside 199011 yillardan beri uygulanan karbon
vergisidir.
Cevresel kirlilige kars1 alinan piyasa temelli bu 6nlem birgok sektorii, kurumu ve birimi etkiledigi
gibi muhasebe sistemlerinde de degisimleri gerekli kilmaktadir. Bu calismanin amaci, g¢evresel
kirliligin azaltilabilmesi i¢in uygulanan karbon vergisini tartismak, bu verginin yasal mevzuatimiz
acisindan nasil degerlendirilecegini ve muhasebe sistemimiz icerisine nasil aktarilacagini érneklerle
aciklamaktir.
Anahtar Kelimeler: Kiiresel Isinma, Iklim Degisikligi, Cevresel Vergiler, Karbon Vergisi
JEL Kodlari: F13, G15, H23, M21

CARBON TAX AND ACCOUNTING IN COMBATING ENVIRONMENTAL POLLUTION

ABSTRACT
With the increasing population of the world and the industrial revolution, the utilization rate of
natural resources is increasing rapidly. Unconsciously consumed environmental resources have
started to cause environmental pollution, nature's inability to renew itself, and ultimately disasters
due to climate change. One of the international measures taken to reduce this impact is the carbon
tax imposed since the 1990s.
This market-based measure against environmental pollution affects many sectors, institutions and
units as well as accounting systems. The aim of this study is to discuss the carbon tax applied to
reduce environmental pollution, to explain how this tax will be evaluated in terms of our legal
legislation and how it will be transferred to our accounting system with examples.
Keywords: Global Warming, Climate Change, Environmental Taxes, Carbon Tax
JEL Codes: F13, G15, H23, M21
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CEVRESEL DEVLET TESVIKLERININ TMS 20 STANDARDI KAPSAMINDA
MUHASEBELESTIRILMESI VE RAPORLANMASI

Cemre YAZICI
Burak BILGIN
Prof. Dr. Metin SABAN

(0Y4
Diinyada isletmelerin faaliyetleri neticesinde, ¢evreye verdikleri zararlar bulunmaktadir. Cevresel
bilincin artmasi ile birlikte bu zararlarin énlenmesi ve telafi edilmesi isletmeler tarafindan zorunlu
ve ya istege bagl olarak gergeklestirilmektedir. Devletin isletmelerin g¢evresel yatirimlart ve
faaliyetlerini desteklemek i¢in isletmelere sagladigi cesitli tesvik ve yardim bulunmaktadir.
Devlet tesviklerinin diinya genelinde politik bir ara¢ olarak kullanilmasi, tesviklerden elde edilen
faydalarin, dogru ve tutarli bir sekilde muhasebelestirilmesi ve raporlanmasina ihtiya¢ duyulmustur.
Tiirkiye’de muhasebe standartlar1 kapsaminda TMS 20 Devlet Tesviklerinin Muhasebelestirilmesi
ve Devlet Yardimlarinin Aciklanmasi standard:r bilgi kullanicilarinin ihtiyacinin giderilmesi
amactyla ylriirlige girmistir. Verilen tesviklere baktigimizda, parasal tesvikler, parasal olmayan
(ayni) tesvikler, vergi tesvikleri, kefalet ve garanti tesvikleri ve diger tesvikler olmak {izere
siiflandirilmstir.
Bu ¢aligmanin amaci, ¢evresel amagli verilen devlet tesviklerinin bir isletme 6rneginde incelenip
muhasebelestirilmesidir. Bu dogrultuda Bartin Organize Sanayi bolgesinde faaliyet gosteren bir
isletmede ¢evresel tesvikler temel alinarak bir uygulama yapilmistir.
Anahtar Kelimeler: Cevresel Tesvikler, Devlet Tesvikleri, TMS-20, Finansal Raporlama
JEL Kodlari: M40, M41, M48

ACCOUNTING AND REPORTING OF ENVIRONMENTAL GOVERNMENT
INCENTIVES UNDER TAS 20

ABSTRACT
There are damages to the environment as a result of the activities of enterprises in the world. With
the increase of environmental awareness, the prevention and compensation of these damages are
carried out by the enterprises as required and voluntary. There are a number of incentives and
incentives provided by government to support environmental investments and activities of
enterprises.
There was a need to use government incentives as a political tool worldwide, and the benefits of
incentives to be accurately and consistently accounted for and reported. Accounting accounting
standards within the context of IAS 20 Government Grants and Disclosure of Government
Assistance in Turkey in order to eliminate the need for standard information users entered into
force. When we look at the incentives given, monetary incentives are classified as non-monetary
(in-kind) incentives, tax incentives, surety and guarantee incentives and other incentives.
The purpose of this study is to examine and account for government incentives given for
environmental purposes in a business case. In this respect, an application has been made based on
environmental incentives in an enterprise operating in Bartin Organized Industrial Zone.
Keywords: Government Grants, 1AS-20, Financial Reporting, Environmental Incentives
JEL Codes: M40, M41, M48
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EKONOMIK GUVEN ENDEKSI iLE YATIRIM ARACLARI ARASINDAKI
NEDENSELLIK ILiSKiSI: TODA-YAMAMOTO YAKLASIMI

Dr. Ogr. Uyesi Samet EVCI*

(0Y4
Ekonomik giiven endeksi, tiiketici ve fireticilerin genel ekonomik duruma iliskin beklentileri,
hakkinda bilgi veren bir endekstir. Endeks, tiiketici giiven endeksi, reel kesim (imalat sanayi),
hizmet, perakende ticaret ve ingsaat sektorlerine ait gliven endekslerinin agirliklandirilarak
birlestirilmesiyle olugmaktadir. Bu 0zelligi ile ekonomik giiven endeksi, ekonominin gidisati
hakkinda bilgi verebilecek oncii gostergeler arasinda yer almaktadir. Bu ¢aligma ile ekonomi giiven
endeksi ile yatinm araglar1 arasindaki nedensellik iliskisinin  varli§inin  arastirilmasi
amaglanmaktadir. Bu baglamda, calismada Ocak 2007-Haziran 2019 donemlerine iliskin aylik
veriler kullanilarak, ekonomik giliven endeksi ile BiST 100, dolar ve altin fiyatlar1 arasindaki
iliskinin varlig1 ve yonii Toda-Yamamoto yaklasimi ile incelenmektedir. Calismadan elde edilen
bulgularin, ekonomik giiven endeksinin yatirim araglarinin fiyatlarindaki dalgalanmalar1 tahmin
etmek icin Oncii bir gosterge olarak kullanilip kullanilmayacagr hakkinda bilgi vermesi
beklemektedir.
Anahtar Kelimeler: Nedensellik, Toda-Yamamoto, Giiven endeksi
JEL Kodlari: G10, G41

THE CAUSALITY RELATIONSHIP BETWEEN THE ECONOMIC CONFIDENCE
INDEX AND INVESTMENT INSTRUMENTS: THE TODA-YAMAMOTO APPROACH

ABSTRACT
The economic confidence index is an index that gives information about the expectations of
consumers and producers about the general economic situation. The index is formed by weighting
the confidence indices of real sector (manufacturing industry), services, retail trade, construction
sectors and the consumer confidence index. With this feature, the economic confidence index is one
of the leading indicators that can provide information about the economic outlook. The aim of this
study is to investigate the causality between the economic confidence index and investment
instruments. In this context, using the monthly data for January 2007-June 2019 period, the
existence and direction of the relationship between the economic confidence index and BiST 100,
dollar and gold prices is examined by Toda-Yamamoto approach. The findings of the study are
expected to provide information about whether the economic confidence index can be used as a
leading indicator for predicting fluctuations in the prices of investment instruments.
Keywords: Causality, Toda-Yamamoto, Confidence index
JEL Codes: G10, G41
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KAYNAK TUKETIM MUHASEBESININ ONEMI: BiR URETIiM ISLETMESINDE
UYGULAMA

Dr. Ogr. Uyesi Hakan VARGUN*
Servet KILINCASLAN**

oz
Geleneksel maliyetleme yontemlerinin kiiresel rekabet sartlarinda yetersiz kalmasi iizerine yeni
nesil ¢agdas maliyetleme yontemleri olusturulmustur. Yeni nesil c¢agdas maliyetleme
yontemlerinden biri olan Kaynak Tiiketim Muhasebesi, kaynak maliyetlerini sabit ve degisken
(orantisal) olarak kategorize ederek ve atil kapasite maliyetlerini {irlinlerin maliyetine yiliklemeyerek
diger tim maliyetleme yontemlerinden farklik arz etmektedir. Bu calismanin amaci Kaynak
Tiikketim Muhasebesinin bir iiretim igletmesinde uygulanmasi ile hesaplanan faaliyet ve {irlin
maliyetlerinin gelencksel maliyet hesaplama sistemleri araciligiyla hesaplanan maliyetlerden hangi
acilardan farklilagtigin1 ortaya koymak ve uygulama sonuglari ile bir igletmede basarili bir kaynak
tiikketim muhasebe sisteminin kurulmasinda 6nemli olan unsurlar hakkinda 6nerilerde bulunmaktir.
Anahtar Kelimeler: Kaynak Tiiketim Muhasebesi, Maliyetleme, Uretim Isletmeleri.
JEL Kodlari: M41, M49

IMPORTANCE OF RESOURCE CONSUMPTION ACCOUNTING: APPLICATION IN A
PRODUCTION BUSINESS ENTERPRISE

ABSTRACT
A new generation of modern costing methods has been established upon traditional costing methods
being inadequate in global competition conditions. Resource Consumption Accounting, which is
one of the new generation modern costing methods, differs from all other costing methods by
categorizing resource costs as fixed and variable (proportional) and not attributing the idle capacity
costs to the cost of products. In this study, the concept of Resource Consumption Accounting, its
importance, benefits, characteristics, control mechanisms, trivets and literature review are explained
and KTM method is applied in a production enterprise and the costs of the products are compared
and the actual costs of the products are revealed.
Keywords: Resource Consumption Accounting, Costing, Manufacturing Enterprises.
JEL Codes: M41, M49
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DENETIMIN KALITESINDE DENETIM FIRMALARININ ETKIiSININ SEFFAFLIK
RAPORLARI CERCEVESINDE INCELENMESI

“(")gr. Gor. Hatice PARMAKSIZ*
) _Ogr. Gor. Abdulrezzak IKVAN**
Dr. Ogr. Uyesi Omer Faruk DEMIRKOL***
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Denetim, tarihsel bir gecmise sahiptir. Buna ragmen son donemlerde yasanan muhasebe skandallari
sonucu biiylik sermayeli sirketlerin iflas ettigi ve bu sirketlerle ¢esitli sekillerde iligkili bulunan kisi
veya kurumlarin magdur olduklari tecriibe edilmistir. Bu tecriibe ayn1 zamanda denetimin istenilen
diizeyde yapil(a)madigini ve denetim kalitesinde ciddi problemlerin oldugunu ortaya koymaktadir.
Bu durum karsisinda denetimde uluslararas: diizeyde tekdiizelik saglamak ve denetimin kalitesini
arttirmak amaciyla denetim, etik ve kalite standartlarinin olusturulmasi veya revize edilmesi
denetim firmalarinin seffaflik raporlarini yayimlama sorumluluklart gibi bir¢cok alanda yenilik
saglanmistir. Bu kapsamda {ilkemizde Kamu Go6zetimi Muhasebe ve Denetim Standartlar1 Kurumu
(KGK) denetim firmalarinin Kamu Yararmi [lgilendiren Kuruluslarin (KAYIK) denetimini
gerceklestirmeleri halinde yillik seffaflik raporlarii KGK’ya bildirme sorumlulugunu yiiklemistir.
Denetimin temel bileseni konumunda bulunan denetim firmalarinin organizasyonlarini ilgilendiren
konularda seffafligi saglamalar1 gergeklestirecekleri denetim faaliyetinin kalitesini ve giivenilirligini
olumlu yonde etkileyecektir. Denetim firmalarinin yayimlayacagi seffaflik raporlarinda asgari
diizeyde birtakim hususlarin bulunmasi gerekmektedir. Bunlar; hukuki, ortaklik ve organizasyon
yapisi, kilit yoneticiler ve sorumlu denetciler, denetim aginin hukuki yapisi, onceki donem
denetledikleri KAYIK larm listesi, kalite giivence sistemi ve kalite kontrol sistemine ile denetgi
egitimlerine iliskin politikalar, bagimsizlik ilkesine vurgu, denetim ve denetim dis1 gelirler, sorumlu
denetci licretleri gibi hususlardir. Denetim sonuclarinin etki ettigi alan ve diizey dikkate alindiginda
denetim kalitesinin saglanmasinda denetim firmalarimin seffaflasmasinin 6nemli oldugu ve
dolayisiyla hedef kullanicilarin giiven araligi yiiksek bir denetimin neticelerine dayanarak daha
isabetli kararlar alacaklar1 ongoriilmektedir. Calismada icerik analiz yontemi uygulanmis ve bu
kapsamda iilkemizde KAYIK denetimi gerceklestirmis denetim firmalarinin 2018 dénemine ait
seffaflik raporlar1 denetim kalitesi acisindan analiz edilmistir. Calismanin sonuglari itibariyle
denetim firmalarinin seffafliklarinin saglanmasiyla hedef kullanicilarin asimetrik bilgi diizeylerine
olumlu katki saglayacag: ve ilgili kisi veya kurumlarin menfaatlerinin korunacagi ve daha isabetli
kararlar alacaklar1 dngoriilmektedir. Tiim bu olumlu neticelerin denetimin kalitesi iizerinde yapici
bir rol oynayacagi, dolayisiyla genis cer¢eveden bakildiginda iilke ekonomisinin istikrarli olarak
gelisimine yansimalarinin olacagi tahmin edilmektedir.
Anahtar Kelimeler: Seffaflik Raporlari, Denetim Firmalari, Denetim Kalitesi
JEL Kodlari: M40, M41,M42
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INVESTIGATION OF THE EFFECT OF AUDIT COMPANIES IN THE QUALITY OF
AUDITING IN THE FRAMEWORK OF TRANSPARENCY REPORTS

ABSTRACT
Audit has a historical background. However, as a result of the recent accounting scandals, it has
been experienced that large-scale companies have gone bankrupt and that people or institutions
associated with these companies in various ways are victims. This experience also reveals that the
audit is not performed at the desired level and that there are serious problems in the quality of the
audit. In the face of this situation, in order to ensure the uniformity of the audit at international level
and to improve the quality of the audit, innovation has been introduced in many areas such as
establishing or revising the ethical and quality standards and the responsibility of audit firms to
publish transparency reports. In this context, the Public Oversight Accounting and Auditing
Standards Authority (POA) has the responsibility of submitting annual transparency reports to the
POA in case the audit firms carry out the audit of PIEs. Ensuring the transparency of audit firms in
the matters of their organization which is the main component of the audit will positively affect the
quality and reliability of the audit activity they will perform. Transparency reports to be issued by
audit firms should contain a minimum of issues. These; legal, partnership and organizational
structure, key managers and responsible auditors, legal structure of the audit network, list of PIES
they audited in the previous period, policies regarding quality assurance system and quality control
system and auditor training, emphasis on independence principle, audit and non-audit revenues,
responsible auditor fees. When the area and level affected by the audit results are taken into
consideration, it is foreseen that transparency of audit firms is important in ensuring audit quality
and therefore target users will make more accurate decisions based on the results of an audit with a
high confidence interval. In this study, content analysis method was applied and in this context,
transparency reports of auditing firms that carried out PIE audit in our country for 2018 period were
analyzed in terms of audit quality. As a result of the study, it is envisaged that the transparency of
audit firms will contribute positively to the asymmetric knowledge levels of the target users and
protect the interests of the relevant persons or institutions and make more accurate decisions. It is
estimated that all these positive results will play a constructive role on the quality of the audit, and
therefore, it will be reflected from the broad framework to the steady development of the national
economy.
Keywords: Transparency Reports, Audit Companies, Audit Quality
JEL Codes: M40, M41, M42
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FINANSAL OKURYAZARLIK ARASTIRMA KURUM VE KURULUSLARI YURTICi
YURTDISI KARSILASTIRMASI: FINANSAL OKURYAZARLIK UYGULAMA VE
ARASTIRMA MERKEZI ONERIiSi

Prof. Dr. Ahmet Vecdi CAN*
Ars. Gor. Nurcan KOSTAK**
Ars. Gor. Mustafa KOC***
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Finansal okuryazarlik giiniimiiz toplum sorunlarindan bir tanesidir. Finansal bilgi birikimi olmayan
ya da olan fakat yeterli olmayan bireylerin, toplumun her kademesinde almis olduklari finansal
kararlar ile ekonomi lizerinde etkileri s6z konusudur. Finansal okuryazar bireylerin yetistirilmesi ise
erken yaslarda egitim siireciyle baslar ve ‘yasam boyu 6grenme’ kapsaminda bireyin hayati
boyunca devam etmektedir. Toplum, egitim ve sanayi olmak lizere cesitlendirilebilen hedef kitleler
pek cok akademisyenin ve arastirma merkezlerinin aragtirma konusu olmustur.
Yurtdisinda orneklerine rastlanmakla beraber, Yurt icinde FOYAM disinda kurulmus olan finansal
okuryazarlik ve arastirma merkezi bulunmamaktadir. Benzer bir yapilanma igerisinde olan Finansal
Okuryazarlik ve Erisim Dernegi (FODER) finansal okuryazarlik iizerine kurulmus olan bir dernek
olarak calismalarm yiiriitmektedir. Ulkemizde finansal okuryazarlik konusunun &nemine vurgu
yapacak olan ve yurt dis1 6rneklerinden ilham alan bir arastirma merkezine ihtiya¢ duyulmaktadir.
Bu kapsamda, kurulabilecek Finansal Okuryazarlik Arastirma Merkezi Onerisi yapilacaktir.
Arastirma merkezi kapsaminda gelistirilecek projelerle toplum, egitim, sanayi ve ozellikle kadinlar
iizerine finansal okuryazarlik arastirma ve destek hizmeti saglanabilecektir.
Bu kapsamda bu c¢alismada finansal okuryazarlik arastirma merkezlerinin yurtdist 6rnekleri amag,
kapsam, misyon, vizyon ve faaliyetler agisinda detayli bir sekilde incelenecek ve onerilen Finansal
Okuryazarlik Arastirma Merkezi nin kurulus amaci, isleyisi ve bu merkez kapsaminda gelistirilecek
projelere iliskin temel ¢ikis noktalar1 aciklanmaya calisilacaktir.
Anahtar Kelimeler: finansal okuryazarlik
JEL Kodlari: 122
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INTERNATIONAL COMPARISON OF FINANCIAL LITERACY RESEARCH
INSTITUTIONS AND ORGANIZATIONS: FINANCIAL LITERACY APPLICATION AND
RESEARCH CENTER PROPOSAL

ABSTRACT
Financial literacy is one of the problems of society today. Individuals who do not have financial
knowledge or who do not have sufficient financial knowledge have impacts on the economy
through financial decisions taken at every level of society. Training of financial literate individuals
starts with the education process at an early age and continues throughout the life of the individual
within the scope of ‘lifelong learning’. Diversified target groups, including society, education, and
industry, have been the subject of research for many academics and research centers.
Although examples are found abroad, there are no financial literacy and research centers established
outside of FOYAM. The Association for Financial Literacy and Access (FODER), which has a
similar structure, operates as an association established on financial literacy. There is a need for a
research center which will emphasize the importance of financial literacy in our country and which
is inspired by the examples from abroad. In this context, a Financial Literacy Research Center will
be proposed. The projects to be developed within the scope of the research center will provide
financial literacy research and support services on society, education, industry and especially
women.
In this context, in this study, international examples of financial literacy research centers will be
examined in detail in terms of purpose, scope, mission, vision, and activities, and the primary
purpose of Financial Literacy Application and Research Center’s establishment, operation and
projects will be explained.
Keywords: Financial literacy
JEL Codes: 122
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FiINANSAL RASYOLARIN FiIRMA DEGERI UZERINDEKI ETKIiSiNiN PANEL VERIi
ANALIZi ILE INCELENMESI: BiST KAGIT SEKTORUNDE UYGULAMA 2010 -2018

Dr. Ogr. Uyesi Ulkii MAZMAN ITIK

(0Y4
Bu ¢alismanin amaci mali tablolar analizinde kullanilan rasyolarin firma degeri iizerindeki etkisini
tespit etmektir. Calismanin amacini gerceklestirmek iizere oncelikle Borsa Istanbul’da (BIST) islem
goren kagit ve kagit iirlinleri, basim ve yayin sektoriinde faaliyet gosteren 12 sirketin 2010-2018
yillar1 arasindaki finansal rasyolar1 hesaplanmistir. Uygulamada 2010-2018 yillarina ait kesit veriler
kullanildigindan panel veri analizi uygulanarak sonuglar elde edilmistir. Calismada firmanin
toplam piyasa degeri bagimh degisken olup, likidite, faaliyet, mali yap1 ve karlilik oranlar ise
bagimsiz degiskenler olarak ele alinmistir. Arastirmanin sonucunda ¢alismaya konu olan firmalarin
piyasa degeri ile ortalama tahsil siiresi, bor¢larin devir hizi, ortalama 6deme siiresi, donen varlik
devir hizi, stok devir hiz1 arasinda anlamli, diger rasyolar arasinda anlamsiz iliski tespit edilmistir.
Anahtar Kelimeler: Mali Analiz, Piyasa Degeri, Panel Veri Analizi
JEL Kodlari: M41, G32, C23

INVESTIGATION OF THE EFFECT OF FINANCIAL RATIOS ON COMPANY VALUE
BY PANEL DATA ANALYSIS: BIST 2010 -2018 APPLICATIONS IN THE PAPER
INDUSTRY

ABSTRACT
The purpose of this study is to determine the effect of ratios used in financial statements analysis on
firm value. In order to realize the aim of the study, firstly the financial ratios of paper and paper
products traded on Borsa istanbul (BIST), 12 companies operating in printing and publishing sector
between 2010-2018 were calculated. As cross-sectional data of 2010-2018 were used in the
application, panel data analysis was applied and the results were obtained. In this study, total market
value of the firm is dependent variable and liquidity, activity, financial structure and profitability
ratios are considered as independent variables. As a result of the research, the market value of the
firms subject to the study was found to be significant between the average collection time, the
turnover rate of debts, the average payment time, the turnover rate of current assets and the
inventory turnover rate. No meaningful relationship was found between other ratios.
Keywords: Financial Analysis, Market Value, Panel Data Analysis
JEL Codes: M41, G32, C23
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KADIN VE ERKEK MUHASEBE MESLEK MENSUPLARININ CAM TAVAN
ALGISININ KARSILASTIRILMASI: KAYSERI, NIGDE VE AKSARAY ILLERINDE BiR
UYGULAMA

o Dog. Dr. Ayse Giil KOKSAL*
Dr. Ogr. Uyesi Beyhan BELLER DIKMEN**

(0Y4
Cam tavan sendromu o&zellikle kadinlarin kariyer engeli olarak 6zel, kamu ve kamu-6zel
sektorlerinde siklikla dile getirilen ve literatiirde genis yer kaplayan bir kavramdir. Cogunlukla
kadin ¢aliganlar iizerinde etkili olan cam tavan sendromuna neden olan faktorler cesitlilik gosterse
de bireysel, orgiitsel ve toplumsal olmak iizere ii¢ faktor etrafinda sekillenmistir. Bu ¢alismanin
amac1 kadin ve erkek muhasebe meslek mensuplarinin cam tavan algilarinin ne diizeyde oldugunun
tespit edilmesi ve karsilastirllmasidir. Bu kapsamda, calismanin 0zline uygun bir anket
olusturulacak, Kayseri, Nigde ve Aksaray illerinde gorev yapan Serbest Muhasebeci ve Mali
Miisavirlerden veri toplanacaktir. Elde edilen veri seti dogrultusunda, kadin ve erkek muhasebe
meslek mensuplarinin cam tavan algisinda etkili olan faktorler belirlenecektir. Son olarak,
muhasebe meslek mensuplarinin cam tavan algisinda cinsiyete gore farklilik olup olmadig: ortaya
konulacaktir.
Anahtar Kelimeler: Muhasebe meslek mensuplari, Cam tavan sendromu.
JEL Kodlari: M40, M41.

COMPARISON OF GLASS CEILING PERCEPTION OF FEMALE AND MALE
ACCOUNTING PROFESSIONALS: AN APPLICATION IN KAYSERI, NIGDE AND
AKSARAY PROVINCES

ABSTRACT
Glass ceiling syndrome is a concept that is frequently mentioned in the private, public and public-
private sectors and occupies a wide place in the literature as a career barrier especially for women.
Although factors that cause glass ceiling syndrome which mostly effect female workers vary, they
are shaped around three factors as individual, organizational and social. The aim of this study is to
determine and compare the level of glass ceiling perceptions of female and male accounting
professionals. In this context, a questionnaire will be prepared in accordance with the essence of the
study and data will be collected from Independent Accountants and Financial Advisors working in
Kayseri, Nigde and Aksaray provinces. According to the data set, factors effecting the glass ceiling
perception of female and male accounting professionals will be determined. Finally, it will be
revealed whether there is a difference in the glass ceiling perception of accounting professionals
according to gender.
Keywords: Accounting professionals, Glass ceiling syndrome.
JEL Codes: M40, M41.

* Nigde Omer Halisdemir Universitesi I.I.B.F. Isletme Boliimii Muhasebe ve Finansman Anabilim Dals,
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KRIPTO PARA PIYASASINDA SURU DAVRANISININ TEST EDILMESI

Dr. Ogr. Uyesi Serife GOCER*
Prof. Dr. Siilleyman Serdar KARACA**

(0Y/
Teknolojinin gelismesi finansal piyasalar1 ve finans ¢evresini de etkilemeye baglamistir.
Bulundugumuz cagda, dijital ve yapay zeka gibi teknolojiler yasamin her evresinde yerini almaya
baslamistir. Kiiresellesmenin etkisiyle finans diinyasi insanlara dijital ortamda giivenli bir kullanim
olanagi sagladig1 iddia edilen kripto para ile tanismistir. Gliniimiizde kripto para sayilarinin ve
kullanicilarinin ve borsa islemlerinin artmasi finans diinyasinda etkili oldugunun bir kanitidir.
Finansal yatirimcilarin veya bireylerin karar verirken birbirlerinden etkilenerek hareket etmeleri
olasidir. Davranigsal finansa gore insanlar rasyonel degildir, normaldir. Bagkalar1 gibi hareket
ederek kendilerini giivende hissedebilirler. Bu durum siirii davranigini agiklamaktadir.
Calismada, 01.12.2016-01.05.2019 doneminde Bitcoin, Ethereum, Ripple, Litecoin ve Dogecoin
giinliik agilis fiyatlar1 kullanilarak kripto para piyasasinda siirii davranis1 varligt Hwang ve Salmon
(2004) Yontemi ile test edilmistir. Baz1 donemlerde kripto para piyasasinda siirii davraniginin var
oldugu tespit edilmistir.
Anahtar Kelimeler: Finans, Davranissal Finans, Kripto Para, Siirii Davranist
JEL Kodlari: GO, G41, F65

TESTING OF HERDING BEHAVIOR IN CRYPTO MONEY MARKET

ABSTRACT
The development of technology has also started to affect financial markets and the financial
environment. In this age, technologies such as digital and artificial intelligence have started to take
their place in every stage of life. Under the influence of globalization, the financial world has been
introduced to the crypto currency, which is claimed to provide people with a secure use in the
digital environment. Nowadays, the increase in the number of crypto currencies and the users and
stock exchange transactions are proof that it is effective in the financial world. It is possible that
financial investors or individuals are influenced by each other when making decisions. According to
behavioral finance, people are normal, not rational. They can feel safe by acting like others. This
explains herd behavior.
In the study, the presence of herd behavior in the Crypto money market was tested by Hwang and
Salmon (2004) method using daily opening prices of Bitcoin, Ethereum, Ripple, Litecoin and
Dogecoin in the period of 01.12.2016-01.05.2019. In some periods, it has been determined that
there is a herd behavior in the crypto money market.
Keywords: Finance, Behavioral Finance, Money, Crypto Money, Herding Behavior
JEL Codes: GO, G41, F65
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BANKACILIK SEKTORUNDE PERFORMANS ANALIZi: ENTROPI VE WASPAS
YONTEMi UYGULAMASI

Prof. Dr. Siileyman Serdar KARACA™
Ogr. Gor. Necati ALTEMUR**
Mustafa CEVIK***
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Finansal sistemin en onemli aract kurumu olan bankacilik sektdriiniin performans ve karliliginin
belirlenmesi, son yillarda yasanan ekonomik gelismelerle birlikte daha 6nemli hale gelmistir.
Performans degerlendirmesiyle bankalar, rekabet avantajina sahip olabilmek i¢in gereken durum
degerlendirmesini yapip katlanabilecekleri risk diizeyine gore potansiyellerini kullanabilirler. Bu
calismada ise BDDK tarafindan belirlenen kriterlere gore olgek bazinda grup haline getirilen
mevduat bankalari, Entropi ve Waspas yoOntemleri ile finansal performans analizine tabi
tutulmustur. Caligmanin 6zgiin ve objektif olmas1 amaciyla TBB’nin bankalar i¢in yayinladigt 65
finansal oranin tamami analizde kullanmilmistir. Nihai olarak Entropi yontemi ile agirliklar
belirlenen kriterler araciligiyla bankalar kendi gruplarina gére ve toplu olarak Waspas yontemi ile
siralanmustir.

Anahtar Kelimeler: Banka Performansi, Entropi Yontemi, Waspas Yontemi, Cok Kriterli Karar
Verme Yontemi

JEL Kodlari: G20, G23, G29

PERFORMANCE ANALYSIS IN BANKING SECTOR: ENTROPY AND WASPAS
METHOD APPLICATION

ABSTRACT

The determination of the performance and profitability of the banking sector, which is the most
important intermediary institution of the financial system, has become more important with the
economic developments experienced in recent years. With the performance assessment, banks can
make the necessary situation assessment to have a competitive advantage and use their potential
according to the level of risk they can endure. In this study, deposit banks which were grouped
according to criteria determined by BRSA were subjected to financial performance analysis with
Entropy and Waspas methods. In order to be original and objective, all 65 financial ratios published
by TBB for banks were used in the analysis. Ultimately through the criteria determined by the
Entropy method, the banks were ranked according to their groups and collectively by the Waspas
method.

Keywords: Bank Performance, Entropy Method, Waspas Method, Multi-Criterion Decision Making
Method

JEL Codes: G20, G23, G29
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BiST 30 ENDEKSINDE iSLEM GOREN TICARi BANKALARIN AHP VE TOPSIS
YONTEMI iLE FINANSAL PERFORMANS ANALIZi

Prof. Dr. Siileyman Serdar KARACA™
Ogr. Gor. Necati ALTEMUR**
Biisra DOZEN***

(0Y4
Ekonominin en onemli aract kurumu 6zeligine sahip olan bankalar, finans sisteminin istikrar1 ve
saglikli islemesi bakimindan 6nemli bir konumda yer almaktadir. Kredi saglayanlar, yatirimcilar ve
diger cikar gruplari acisindan bankacilik sektoriiniin finansal performansinin incelenmesi dnem
tasimaktadir. Bu calismada BIST 30 endeksinde islem goren 6 mevduat bankasinin Tiirkiye
Bankalar Birliginden elde edilen finansal oranlarin agirliklart AHP (Analitik Hiyerarsi Prosesi)
yontemi ile belirlenerek finansal performanslarinin Slgiilmesi amaciyla ¢ok kriterli karar verme
yontemlerinden olan TOPSIS (TechniqueForOrderPreferenceBySimilarityTo An Ideal Solution)
yontemi kullanilmigtir. Literatiir incelemesi sonucunda bu bankalar uygulamada belirlenen 12
finansal oran yardimiyla incelenmistir. Calismada 2010-2017dénemleri incelenen mevduat
bankalarinin TOPSIS performans puanlar1 ve siralamalari sonucunda en istikrarli bankanin en
biiylik sektor sermayeli banka olan B4 bankasi oldugu tespit edilmistir.
Anahtar Kelimeler: Finansal Performans, Topsis Yontemi, Bankacilik Performansi, Cok Kriterli
Karar Verme
JEL Kodlari: G20, G23, G29

FINANCIAL PERFORMANCE ANALYSIS OF COMMERCIAL BANKS TRADED IN
BIST 30 INDEX WITH AHP AND TOPSIS METHODS

ABSTRACT
Banks, which are the most important intermediary institutions of the economy, play an important
role in the stability and healthy functioning of the financial system. It is important to examine the
financial performance of the banking sector in terms of lenders, investors and other interest groups.
In this study, BIST 30 indexes traded six deposit financial ratios of the weights obtained from
bankasinintiirki Bank Association AHP (Analytical Hierarchy Process) measuring the financial
performance determined by the method in order TOPSIS one of the multi-criteria decision methods
(techniquefororderpreferencebysimilarityto Ideal Solution) method was used. As a result of the
literature review, this banks were analyzed with the help of 12 financial ratios determined in
practice. As a result of the TOPSIS performance scores and rankings of these deposit banks, which
were examined in the 2010-2017 periods, it was found that the most stable bank was B4 bank with
the largest sector capital.
Keywords: Financial Performance, Topsis Approach, Banking Performance, Multicriteria Decision
Making
JEL Codes: G20, G23, G29
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31 MART 2019 MAHALLI iDARELER GENEL SECIMLERI iSTANBUL BUYUKSEHIR
BELEDIYE BASKANLIGI SECIMININ YENILENMESI KARARININ XSIST SEHIR
ENDEKSI UZERINE ETKISi

Ogr. Gor. Erdem KANISLI*
Prof. Dr. Siilleyman Serdar KARACA**
Ars. Gor. Nehir BALCI***
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Hisse senedi piyasasi isletmeler agisindan 6zellikle finansman konusunda 6nemli bir piyasadir.
Yatinmcilar bu piyasadaki gelismelere bakarak yatirimlari sekillendirirler. Bu amagla bu
calismada, 06 Mayis 2019 tarihinde Yiiksek Secim Kurulu karari ile iptal edilen Istanbul
Biiyiiksehir Belediye Secimlerinin Istanbul Sehir Endeksi iizerine etkisi incelenmistir. Bu ¢ercevede
calismada, Event Study (Olay Calismasi) yontemi kullanilmistir. Analiz kapsaminda, BIST 100
Endeksi ve Istanbul Sehir Endeksi (XSIST) arasinda olusabilecek anormal ve kiimiilatif anormal
getiriler hesaplanmistir. Istatistiksel olarak da anlamli olan bu bilgiler sayesinde Borsa Istanbul’un
XSIST agisindan zay1f formda etkin bir piyasa oldugu sdylenebilir.
Anahtar Kelimeler: Sehir Endeksi, Olay Calismasi, Secim, BIST, XSIST
JEL Kodlari: G14, G10

THE EFFECT OF RENEWAL DECISION FOR ELECTION OF ISTANBUL
METROPOLITAN MUNICIPALITY PRESIDENCY (31 MAY 2019) ON “XSIST” CITY
INDEX

ABSTRACT
The stock market is an important market especially for finance in terms of enterprises. Investors
shape their investments by looking at the developments in this market. For this purpose, in this
study, the effect of the Istanbul Metropolitan Municipality Elections which were cancelled by the
Supreme Board of Elections on 06 May 2019 was investigated. In this context, Event Study method
was used. Within the scope of the analysis, the Abnormal Return and Cumulative Abnormal Return
that may occur between the BIST 100 Index and the Istanbul City Index (XIST) are determined.
Because of the data, which is determined to be statistically significant, it is possible to say that
Borsa Istanbul is an effective “weak form” market for XSIST.
Keywords: City Indices, Event Study, Election, BIST, XSIST
JEL Codes: G14, G10
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“MUHASEBE KALITESI” UZERINE YAPILAN CALISMALARA BAKIS: BIR
LITERATUR TARAMASI

Prof. Dr. Ahmet Vecdi CAN*
Ogr. Gor. Erol GECICI™

(0Y4
Ekonomik ve finansal kiiresellesme baglaminda para ve sermaye piyasalarinda goriilen gelismeler,
ticaret savaslar1 ve artan kiiresel rekabet, yasanan ekonomik krizler ve muhasebe skandallari, ticari
ve vergisel mevzuat dolayisiyla farklilasan iilke uygulamalari, karmasiklasan isletme yapilar1 ve
faaliyetleri, hizlanan teknolojik gelismeler ve dijital doniisim vb. olaylar muhasebe sisteminin
irettigi bilgilerinin nitelik ve nicelik acisindan siirekli sorgulanmasina neden olmus ve “muhasebe
kalitesi” kavramini tartismalarin giindemine getirmistir.
Bu bildiride, “muhasebe kalitesi” iizerine yapilan c¢aligmalar arastirilmistir. Bu amagla yerli ve
yabanci literatlir taranmig, baslhiginda ve/veya anahtar kelimelerinde “muhasebe kalitesi” gegen
caligmalar incelenmistir. Bdylece “muhasebe kalitesi” kavraminin nasil tanimlandigi, tanimlardan
ne anlasilmasi gerektigi, konunun hangi anlam ve boyutlariyla ele alindigi, kapsaminin ve
sinirlarinin ne oldugu, hangi sorulara cevap arandigi, hangi bulgulara ulasildigi, hangi yontemlerin
neden kullanildigi, hangi olgtimlerin nasil ve neden yapildigi, nasil bir sonu¢ ¢ikarildigi, ne tiir
calisilmustir.
Sonucta “muhasebe kalitesi” lizerine yeterince ¢alisma yapilip yapilmadigi, farklilasan ¢aligmalarin
olup olmadigi, gelinen noktadaki entelektiiel katki ve birikimin ulastigi seviye ortaya konmak
suretiyle ihtiyaci tespit ederek yeni yapilacak caligmalara yon verilmek istenmistir.
Anahtar Kelimeler: muhasebe kalitesi, finansal raporlama kalitesi, muhasebe kalite gistergeleri,
muhasebe bilgilerinin niteligi
JEL Kodlari: M41

A VIEW OF STUDIES ON “QUALITY OF ACCOUNTING”: A LITERATURE REVIEW

ABSTRACT
Developments in financial markets in the context of economic and financial globalization, trade
wars and increasing global competition, economic crises and accounting scandals, differentiating
country practices due to commercial and tax legislation, complex business structures and
activities, accelerating technological developments and digital transformation, etc. events led to
the continuous questioning of the information produced by the accounting system in terms of
quality and quantity, and brought the concept of “accounting quality” to the agenda of the
discussions.
In this paper, the studies on the “quality of accounting” were investigated. For this purpose,
domestic and foreign literature is searched and the studies that have ‘“accounting quality” in
their title and / or keywords are examined. Thus,it is tried to learn how the concept of “accounting
quality” is defined, what should be understood from the definitions, the meaning and the dimensions
of the subject, the scope and the limits of the subject, which questions are sought, which findings
are reached, which methods are used, and what measurements are performed for what reason
and how, what conclusion was drawn, what kind of evaluations were made, what contributions were
made and which suggestions were brought.
As a result, it has been aimed to determine the need for new studies by discussing whether there are
enough studies on “accounting quality”, whether there are differentiating studies, and the level of
intellectual contribution and accumulation reached at the point .
Keywords: accounting quality, financial reporting quality, accounting quality indicators, quality of
accounting information
JEL Codes: M41
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KUZEY MAKEDONYA’DA OZEL EMEKLILIiK FONLARIN VE SIGORTA
SIRKETLERIN FINANSAL PIYASALARA SAGLADIGI FON AKISI

Dog. Dr. Biilent DERVIS*

(0Y/
Bu arastirmada, K. Makedonya finansal piyasalarinda 6zellikle fon arzi acisindan 6zel emeklilik
fonlarin ve sigorta sirketlerinin portfoy dagilimi incelenecektir.
2008'deki kiiresel finansal kriz, ABD ve Avrupa dahil bir¢cok iilkenin ekonomisini ve finansal
piyasalarin1 olumsuz yonde etkilemis, krizin etkileri 2013 yilina kadar devam etmistir. Bu ise
finansal piyasalara duyulan giiveni olumsuz etkilemis, mevcut fon fazlasi az riskli ancak sabit ya da
diistik getirili finansal araglara (devlet tahvili vs) yonelmistir.
31.12.2018 itibariyle 6zel emeklilik fonlarindaki fon birikimi 1,04 milyar euroya ulasirken bu ise
GSYIH’nin yaklasik yiizde 10’una tekabiil etmektedir. Sigorta sirketlerin toplam prim iiretimi
31.12.2018 tarihi itibari ile 157 milyon euro civarinda seyrederken prim iiretiminin GSYIH orani
ise yiizde 1,5 civarinda seyretmektedir.
Her iki sektorde toplanan fonlar genelikle hazine bonosu, banka mevduati, K.Makedonya
borsasinda islem goren hisse senetleri ve yurtdisi finansal piyasalarda degerlendirilmektedir.
Anahtar Kelimeler: Emeklilik fonlari, sigorta sirketleri, finansal piyasalar, portfoy.
JEL Kodlari: G22, G23, G11, G12.

THE FLOW OF FUNDS PROVIDED BY PRIVATE PENSION FUNDS AND INSURANCE
COMPANIES TO THE FINANCIAL MARKETS IN NORTH MACEDONIA

ABSTRACT
In this research will be studied the distribution of pension funds portfolios in North Macedonian
financial market.
The global financial crisis in 2008 negatively affected the economies and financial markets of many
countries, including the USA and Europe, and the effects of the crisis continued until 2013. This
negatively affected the confidence in the financial markets, and the current surplus of funds was
directed towards low-risk but fixed or low-yield financial instruments (government bonds, etc.).
As of 31.12.2018, fund accumulation in private pension funds amounted to 1.04 billion euros,
corresponding to approximately 10 percent of GDP. The total premium production of insurance
companies is around 157 million euro, while the GDP ratio of premium production is around 1.5
percent.
Funds collected in both sectors are generally used in treasury bills, bank deposits, and stocks traded
on the Macedonia Stock Exchange and foreign financial markets.
Keywords: Pension funds, insurance companies, financial markets, portfolios.
JEL Codes: G22, G23, G11, G12.
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FINANSAL OKURYAZARLIK TUTUM VE DAVRANISLARIN
DEGERLENDIRILMESINE ILISKIN BIR CALISMA: SELCUK UNIVERSITESI IiBF
ORNEGI

Prof. Dr. Mustafa AY*
Selman EBDULRZAZADE**

(0Y4
Finansal okuryazarlik bireylerin maddi kaynaklarinin yonetimi agisindan ¢ok dnemlidir. Ciinkii giin
gectikce globallesen diinyada risklerle basa ¢ikabilmek igin finansal bilgilere daha fazla ihtiyag
duyulmaktadir. Universiteler de egitim verdikleri dgrencilerinin, bircok alanda oldugu gibi finansal
konularda yeterince bilgi sahibi olabilmelerine 6zen gostermektedirler. Bu caligmanin amaci
iiniversite 0grencilerinin finansal okuryazarlik tutum ve davraniglarini tespit etmektir. Bunun igin
veri toplama araci olarak anket yontemi kullanilmis ve Selguk Universite’sinin {IBF de &grenim
goren 524 dgrenciye uygulanmistir. Ogrencilerin demografik ozellikleri ile finansal okuryazarlik
diizeyi arasinda bir iligskinin olup olmamasinin belirlenmesi i¢in, elde edilen veriler istatistiksel
analizlere tabi tutulmustur. Aragtirma sonucunda, finansal okuryazarligin harcama, tutum ve algi alt
boyutlarinda cinsiyet degiskeni bakimindan anlamli bir farklilik ortaya ¢ikmistir. Ayni1 zamanda
ailesi kasabada yasayan Ogrenciler finansal konularda daha tutumsal davranmaktadirlar. Gelir
diizeyi agisindan ise finansal okuryazarligin tutum boyutunda yiiksek gelire sahip 6grenciler ile
digerleri arasinda anlamli bir farklilik goriilmektedir.
Anahtar Kelimeler: Finansal Okuryazarlik, Finansal Tutum ve Davranis, Lisans Ogrencisi
JEL Kodlari: D14, 122.

A STUDY ON THE ASSESSMENT OF FINANCIAL LITERACY ATTITUDES AND
BEHAVIORS: CASE OF SELCUK UNIVERSITY FACULTY OF ECONOMICS AND
ADMINISTRATIVE SCIENCES

ABSTRACT
Financial literacy is very important in terms of managing the financial resources of individuals.
Because more and more financial information is needed to cope daily with risks in a globalized
world. Universities also take care that their students have more knowledge, especially in the
financial arena, as well as in other areas. The aim of this study is to determine the attitude and
literacy of financial literacy of university students. For this purpose, the questionnaire method was
used as data collection tool and applied to 524 students studying at Selguk University Faculty of
Economics and Administrative Sciences. To determine whether there is a link between the
demographic characteristics of students and the level of financial literacy, the data obtained are
subject to statistical analysis. As a result of the study, there was a meaningful difference in financial
literacy in terms of expenditure, attitude and perception sub-dimensions in terms of gender
variation. At the same time students whose family live in the towns they are more attitudinal
financial issue. In terms of income level, in the dimension of the attitude of financial literacy there
is a significant difference between the students with high incidence and the others.
Keywords: Financial Literacy, Financial Attitude and Behavior, Undergraduate Student
JEL Codes: D14, 122.
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MUHASEBE MESLEK MENSUPLARINDA HiZMET KALITESININ MUSTERI
MEMNUNIYETINE ETKIiSi: TOKAT iLi ORNEGI

Dog¢. Dr. Mihriban COSKUN ARSLAN*
Mustafa Erdi ATILGAN**

(0Y4
Oziinde bir hizmet isletmesi seklinde ¢alisan muhasebe meslek mensuplar1 da tipki diger isletmeler
gibi hizmet kalitesine ve miisteri memnuniyetine odaklanmak zorundadir. Ozellikle miikelleflerin
devletle iliskilerinde araci rol iistlenmesi ve en ufak hatasinda miikelleflerin ciddi zararla
karsilagabilmesi bakimindan muhasebe meslek mensuplarinin sundugu hizmetlere maksimum 6zen
gostermesi gereklidir. Gosterilen bu 6zen hizmet kalitesi ile, bu 6zenin sonucu ise miisteri
memnuniyeti ile agiklanabilmektedir. Bu calismada muhasebe meslek mensuplarinin hizmet
kalitesinin miisteri memnuniyetine olan etkisi Tokat ilinde 378 katilimci ile gerceklestirilen bir
aragtirma ile ortaya konulmustur. Arastirmadan elde edilen bulgular, katilimeilarin hizmet kalitesi
algisinin ve memnuniyet diizeyinin yiiksek oldugunu gdstermektedir. Bununla birlikte kadin
miikelleflerin hizmet kalitesi algisinin ve memnuniyet diizeyinin erkek miikelleflere gore daha
yiiksek oldugu goriilmiistiir. Ayrica muhasebeciyle goriisme siklig1 arttik¢ca hizmet kalitesi algisi ve
miisteri memnuniyeti diizeyi artmaktadir. Miisteri memnuniyeti ile hizmet kalitesi arasinda ise
pozitif yonlii ve oldukca kuvvetli bir iliski s6z konusudur. Ayrica hizmet kalitesi miisteri
memnuniyetini gliglii bir sekilde artirmaktadir. Arastirmadan elde edilen bulgular 1s18inda
muhasebecilerin miisteri memnuniyeti saglayabilmek icin hizmet kalitesine odaklanmasi
gerektigini, bunun yaninda miisterileriyle daha fazla iletisime gegmesi onerilmistir.
Anahtar Kelimeler: Muhasebe, muhasebe meslek mensubu, hizmet kalitesi, miisteri memnuniyeti
JEL Kodlari: M39, M49, M54

THE EFFECT OF SERVICE QUALITY ON CUSTOMER SATISFACTION IN
ACCOUNTING PROFESSIONALS: THE CASE OF TOKAT PROVINCE

ABSTRACT
Accountants, who are essentially a service business, should focus on service quality and customer
satisfaction just like other businesses. In particular, just because of accountant act as a mediator in
taxpayer’s relations with the state and a tiniest mistake may cause to serious penalties, accountants
have to pay maximum attention to their services. This attention can be explained by the quality of
service and the result of this attention can be explained by customer satisfaction. In this study, the
effect of service quality of professional accountants on customer satisfaction was demonstrated by a
study conducted with 384 participants in Tokat province. The findings of the study show that the
service quality perception and satisfaction level of the participants are high. In addition, female
taxpayers' service quality perception and satisfaction level were higher than male payers. In
addition, service quality perception and customer satisfaction level increase as the frequency of
meeting with accountant increases. There is a positive relationship between customer satisfaction
and service quality. In addition, the quality of service strongly predicts customer satisfaction. In the
light of the findings obtained from the research, it is suggested that accountants should focus on the
service quality in order to ensure customer satisfaction, as well as to communicate more with their
customers.
Keywords: Accounting, accountant, service quality, customer satisfaction
JEL Codes: M39, M49, M54
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TURIZM SEKTORUNDE FAiZ ORANI VE DOViZ KURUNUN KARLILIK
UZERINDEKI ETKIiSi

IIkut Elif KANDIL GOKER
Bahadir UYSAL

(0Y4
Sermaye Varliklarin1 Fiyatlandirma Modeli ile ortaya atilan bir finansal varligin getirisinin
sistematik riske bagli olarak belirlenebilecegi goriisii, zamanla farkli degiskenlerin getiri iizerindeki
etkisinin tespit edilmesi ile gelistirilmistir. Bununla birlikte finans teorisinde sistematik riskin fiyat,
getiri, karlilik, deger iizerindeki etkisi pek ¢ok calisma ile ortaya konulmustur. Bir finansal
mimarinin tiim unsurlarinin maruz kaldig1 ve ¢esitlendirme ile ortadan kaldirilamayan risk olarak
tanimlanan sistematik riskin iki dnemli unsuru faiz riski ve kur riski olarak belirtilmektedir. Faiz
oranlarinda ve doviz kurunda yasanan dalgalanmalarin beraberinde getirdigi s6z konusu risklerin
ayni zamanda firmalarin karliliklar1 iizerinde de anlamli bir etkiye sahip oldugu pek ¢ok caligma
bulgusu olarak literatiirde yer almaktadir. Ele alinan ¢aligmalarin biiytik bir cogunlugu karlilig1 aktif
karlilig1 ya da 6zsermaye karlilig1 ile sinirli tutmaktadir. Gelir tablosunda yer alan faaliyet kar1 ve
olagan kar tutarlar1 géz oniinde bulundurulmak suretiyle ele alinan bir ¢alismanin ise s6z konusu
sistematik risk unsurlarinin esas faaliyet karliligina ve diger faaliyetlerden yaratilan karlhiliga
etkisini ortaya koyacagi diisiiniilmektedir. Bu anlamda, bu ¢alisma gerek niteligi itibariyle faiz
oranindaki ve doviz kurundaki degisimden en ¢ok etkilenecek sektorler arasinda yer almasi; gerekse
Tiirkiye ekonomisinde 6zellikle cari dengenin saglamasinda 6nemli bir paya sahip olmasi nedeniyle
turizm sektoriinde iki Onemli sistematik risk unsurunun farkli karlilik gostergeleri {izerindeki
etkisini incelemeyi amaclamaktadir. BIST e kote olmus 12 turizm sektorii firmasinin 2002-2018
donemi verileri kullanilarak panel esbiitiinlesme testleri ile degiskenler arasindaki uzun dénemli
iligkinin ortaya konulacaktir.
Anahtar Kelimeler: Turizm Sektorii, Sistematik Risk, Faiz Orani, Doviz Kuru, Karlilik, Panel
Esbiitiinlesme Analizi
JEL Kodlari: G32

EFFECT OF INTEREST RATE AND EXCHANGE RATE ON PROFITABILITY IN
TOURISM SECTOR

ABSTRACT
The Capital Asset Pricing Model asserts that the return on a financial asset depends on systematic
risk. This model was developed by determining the effect of different variables on return over time.
Furthermore, the effect of systematic risk on price, yield, profitability and value has been
demonstrated in many studies. Two important elements of the systematic risk, which is defined as
the risk to which all elements of a financial architecture are exposed and cannot be eliminated by
diversification, are mentioned as interest risk and exchange rate risk. It has been reported in the
literature that the risks associated with the fluctuations in interest rates and exchange rates also have
a significant effect on the profitability of firms. The majority of the studies considered profitability
is limited to return on assets or return on equity. Considering the operating profit and ordinary profit
amounts in the income statement, it is considered that the study will reveal the effect of these
systematic risk factors on the main operating profit and the profit generated from other activities. In
this sense, this study will examine the effect of two important systematic risk factors on different
profitability indicators in tourism sector. There are two reasons for the selection of tourism sector.
First, the tourism sector is among the sectors most affected by the changes in interest rates and
exchange rates. Secondly, the tourism sector has a large share of the current account balance in
supply, especially in Turkey's economy. By using panel cointegration tests the long-term
relationship between the variables will be demonstrated with the data of 2002-2018 period of 12
tourism companies listed in BIST.
Keywords: Tourism Sector, Systematic Risk, Interest Rate, Exchange Rate, Profitability, Panel
Cointegration Analysis
JEL Codes: G32
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) BILGISAYARLI MUHASEBE EGITIMININ ONEMI VE TI"JRI(iYE’DEKi

UNIVERSITELERDE LiSANS DUZEYI EGITIM SEVIYESI DERS MUFREDATLARININ
INCELENMESI

Ars. Gor. Melek CIBIR*
Berna ALKAN**

(0Y/
Giliniimiiz teknolojisinin ileri noktalara gelmesiyle beraber piyasadaki zorlu rekabet kosullari
isletmeler i¢in artarak devam etmektedir. Cagin gerektirdigi kosullarin gerisinde kalmak istemeyen
isletmeler bu amagla teknolojiyi kendi biinyelerinde kullanmaktadirlar. Bilgisayar, gilinlik
yasantimizin her alaninda hayatimizin i¢inde oldugu gibi isletmeler acisindan da isletmenin her
asamasinin i¢inde bulunmaktadir. Ayn1 sekilde bir isletmenin muhasebe departmani isletme igin
biiyiik dneme sahiptir. Isletmeler igin artan is yiikii, muhasebe islemlerinin uygulanmasi ve kontrolii
adma bilgisayar destekli muhasebe programlarmin kullanimi zorunlu duruma gelmistir. Isletmeler
acisindan biitiin finansal olaylarin kayit altina alinmasi, raporlanmasi ve denetlenmesi bilgisayar
destekli muhasebe uygulamalari tizerinden yapmasi isletmelere kolaylik saglamaktadir.
Is diinyasinda bilgisayarli muhasebe programlarmin bu derecede dneme sahip olmasi lisans seviyesi
egitim Ogretimde de bu programlarin egitiminin verildigi derslerin bulunmasi ihtiyact
dogurmaktadir. Bu calismada Tiirkiye’de bulunan devlet {iniversitelerinde bilgisayarli muhasebe
programlarinin verilme diizeyinin mevcut durumunu gostermek amaglanmistir. Bu kapsamda
Tiirkiye’deki devlet {liniversitelerinden mezun olan 6grencilerin is diinyasina atilirken igletmeler
acisindan biiyilk oneme sahip olan bu programlart 6grenebilmesi i¢in verilen derslerin durumu
ortaya ¢ikacaktir.
Bilgisayarli muhasebe ve tiirevleri seklinde isimlendirilerek verilen bu derslerin lisans diizeyinde
daha cok isletme bolimi altinda verildigi ongoriilerek fakiiltelerinde isletme boliimleri bulunan
iiniversiteler kapsam icine alinmistir. Arastirmanin sonucunda {iniversitelerdeki bilgisayarl
muhasebe dersi bulunma orani, ders igeriginde hangi programlarin gosterildigi bilgilerine
ulasilacaktir.
Anahtar Kelimeler: Bilgisayarli Muhasebe, Lisans Diizeyi Ders Miifredati
JEL Kodlari: M41, 121
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IMPORTANCE OF COMPUTERIZED ACCOUNTING EDUCATION AND A REVIEW OF
THE UNDERGRADUATE LEVEL EDUCATION LEVEL COURSE CURRICULUM IN
TURKEY

ABSTRACT
With the advent of today's technology, challenging competition conditions in the market, continue
to increase for businesses. Businesses who do not want to stay behind the conditions required by the
age, use the technology in their own structure for this purpose. Computers are in every stage of the
business as well as in our lives in every aspect of our daily life. Likewise, the accounting
department is of great importance for the enterprise. It has become compulsory to use computer-
aided accounting programs in order to decrease the workload in the implementation and control of
accounting transactions. It is easier for enterprises to record, report and audit all financial events
through computer aided accounting applications.
The fact that computerized accounting programs have such importance in the business world
necessitates the presence of courses in which these programs are taught in undergraduate education.
The aim of this study is to show the current status of the level of presence of computerized
accounting programs at state universities located in Turkey. In this context, this study will show
whether these students who have graduated from state universities in Turkey learn these programs.
It is assumed that these courses, which are called computerized accounting and their derivatives, are
given under the department of business administration at the undergraduate level. Therefore, state
universities with faculties of business are included in the scope. As a result of the research, the
information about the availability of computerized accounting courses in the universities and the
programs which are shown in the course content will be reached.
Keywords: Computerized accounting, Undergraduate Course Curriculum
JEL Codes: M41, 121
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MUHASEBE HiLELERINIiN DENETIMI VE HILELERIN ONLENMESINDE iC
KONTROL SISTEMININ ONEMI

_Dr. Ogr. Uyesi Ali USLU*
Dr. Ogr. Uyesi Murat TURK**

(0Y4
Muhasebe islemlerinde hileler, yatirimeilar ve kredi kuruluslar1 basta olmak tizere finansal tablo
kullanicilarin1 aldatmak ya da yanlis yonlendirmek amaciyla yapilmaktadir. Finansal tablolar ve
raporlar bilerek ve isteyerek hatali hazirlanmaktadir.
Sirketler, kendilerine duyulan giiveni kotiiye kullanan personellerin mesleki hile yontemleri
nedeniyle maddi ve manevi ¢esitli kayiplara ugratilmaktadir. Mikro diizeyde yatirimcilar, borg
verenler, ortaklar, ¢aligsanlar hileden zarar goriir iken makro diizeyde devlet ve toplum hileden zarar
gormektedir. Yapilan hileler, yoneticilerin yanhs kararlar vermelerine yol agmakta, devletin vergi
gelirini ve 6zellikle muhasebe meslegine olan giliveni azaltmaktadir. Dolayisiyla sirketlerin finansal
tablolarinin giivenilirligi de tartisilir duruma gelmektedir.
Bu caligmada oncelikle hile, hilenin belirtileri ve yapilan hile ¢esitleri agiklanmistir. Hilenin
yapilma nedenleri sebep sonug iliskisi i¢cinde anlatilarak hile ile miicadele eden kuruluslar ile i¢
control sisteminin, hilenin 6nlenmesindeki rolii ve hilenin 6nlenmesinde kullanilan araglar hakkinda
bilgi verilmesi amaglanmistir.
Anahtar Kelimeler: Hile, Hile Denetimi, I¢c Kontrol
JEL Kodlari: . M41, M42, M49

AUDIT OF ACCOUNTING FRAUD AND IMPORTANCE OF INTERNAL CONTROL
SYSTEM IN PREVENTION OF FRAUD

ABSTRACT
Frauds in accounting transaction are performed to deceive or mislead users of financial statements,
in particular investors and credit institutions. Financial statements and reports are deliberately and
intentionally prepared incorrectly.
Companies are subject to various financial and moral loses due to professional fraud methods of the
personnel who abuse their confidence. At the micro level, investors, lenders, partners, employees
are harmed, while at the macro level, the state and society suffer from fraud. The frauds lead to
wrong decisions by the managers and reduce the tax revenue of the government and especially the
trust in the accounting profession. Therefore, the reliability of the financial statements of the
companies is also debatable.
In this study, firstly the fraud, symptoms of fraud and types of fraud are explained. The purpose of
this study is to explain the causes of fraud in the relationship between cause and effect and to give
information about the role of the internal control system in preventing fraud and the tools used to
prevent fraud.
Keywords: Fraud, Audit of Fraud, Internal Control
JEL Codes: M41, M42, M49
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CEVRE MUHASEBESINE GORE iSLETMELERIN GERI KAZANIM KATILIM PAYI
ODEMELERININ KAYDI VE ISLETME KAZANCININ HESAPLANMASI

Dr. Ogr. Uyesi Murat TURK*
Dr.Ogr. Uyesi Ali USLU**

oz
7153 sayili Kanun’la 2872 sayili Cevre Kanunu’na Ek On birinci madde eklenmistir. Bu ¢alismada
2872 Sayili Kanun’a ekli listede yer alan {iriinlerden tahsil edilecek geri kazanim katilim pay1 ile
Gelir Vergisi Kanunu’na gore isletme kazancinin hesaplanmasi degerlendirilmis ve muhasebe kayit
orneklerine yer verilmistir.
Anahtar Kelimeler: Muhasebe, Cevre Kanunu, Cevre Muhasebesi,
JEL Kodlari: M40, M49

ACCORDING TO ENVIRONMENTAL ACCOUNTING OF RECYCLING
PARTICIPATION SHARE RECORDING AND CALCULATION OF OPERATING
PROFIT

ABSTRACT
By The Law No. 7153, added Additional Article Eleventh of The Environment Law No. 2872. In
this study, with the operating income calculated under the revenue law, recycle participation shares
to be collected from the products listed in the annexed to the Law No. 2872 have been evaluated
and sample of accounting records are included.
Keywords: Accounting, The Environment Law, Environmental Accounting
JEL Codes: M40, M49

* Saglik Bilimleri Universitesi, murat.turk@shu.edu.tr
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SELEM AKDiNiN KOOPERATIFLER ARACILIGIYLA UYGULANMASINDA
MUHASEBE DUZENI VE RiSK ACISINDAN DEGERLENDiIRILMESI

Prof. Dr. Ahmet Vecgi CAN*
Ogr. Gor. Aydin BAGDAT **

(0Y4
Smirsiz ihtiyag ve beklentilerin s6z konusu oldugu giiniimiiz diinyasinda kisiler bu ihtiyag¢larinm
gidermek i¢in birgok ekonomik aract kullanmaktadir. Bu araglardan biri de bor¢lanmadir ve
ekonomik diizen i¢inde bor¢lanmanin da bir¢ok ¢esidinin oldugu bilinmektedir. Bor¢glanmanin
cesitlerine bakildiginda biiyiikk c¢ogunlugu ilave bir kiilfete katlanarak bor¢lanmay1 zorunlu
kilmaktadir. Bu durum da hem sosyal hem ekonomik olarak bir¢ok olumsuz sonucu beraberinde
getirmektedir. Bu nedenle gilinlimiizde faizli diizene alternatif olabilecek model arayislar1 hiz
kazanmis ve selem akdi de bu arayislara cevap verebilecek bir model olarak karsimiza ¢ikmaktadir.
Selem yontemi, mal bedelinin pesin verildigi, malin teslimi i¢in sonraki bir donem i¢in anlagmanin
yapildig1 faizsiz bir uygulamadir. Islamiyet’in ilk dénemlerinden bu yana uygulanmakta olan selem
akdinin glinimiiz ekonomisinde de benzer sekilde ve genellikle tarim sektoriinde uygulandigi
goriinmektedir. Ayni sekilde gii¢ birligine dayali ¢aligmalarin yapildigir ekonomik ortakliklar olan
kooperatifler de tarim sektoriinde one ¢ikan bir sistemdir. Calismada bu iki sistemin bir arada
uygulanmasi iizerine bir model Onerisi ortaya konulmus ve selem akdinin uygulanma sekli,
kooperatiflerin g¢aligma sistemi, selem yonteminin kooperatifler araciligiyla uygulanabilirligi
degerlendirilmistir. Ayrica uygulanmasi halinde selem akdinde s6z konusu olan sézlesme ve teslim
riskleri lizerindeki etkisi ile muhasebe diizeni incelenmistir.
Anahtar Kelimeler: Selem Akdi, Kooperatif, Muhasebe, Finans.
JEL Kodlari: M40, M41

ASSESSMENT OF RISK AND ACCOUNTING REGULATION IN THE APPLICATION
OF SELEM CONTRACT WITH COOPERATIVES

ABSTRACT
In today's world where there are unlimited needs and expectations, people use many economic tools
to meet these needs. One of these instruments is borrowing and it is known that there are many
types of borrowing within the economic order. When we look at the types of borrowing, the
majority of them require an additional burden to borrow. This brings many negative consequences,
both socially and economically. For this reason, the search for a model that can be an alternative to
system of interest has gained momentum and selem akdi is a model that can respond to these
searches.
The Selem method is an interest-free application in which the value of the goods is given in
advance and an agreement is made for the delivery of the goods for a later period. The selem
contract, which has been practiced since the early periods of Islam, appears to have been applied in
a similar manner and generally in the agricultural sector in today's economy. Similarly,
cooperatives, which are economic partnerships based on unity, are a prominent system in the
agricultural sector. In the study, a model proposal was put forward on the application of these two
systems together and the method of application of the selem contract, the working system of the
cooperatives, and the applicability of the selem method through the cooperatives were evaluated. In
addition, if it is applied, its effect on contract and delivery risks and accounting system are
examined.
Keywords: Selem contract, Cooperative, Accounting, Finance.
JEL Codes: M40, M41
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IHRACAT VE KARLILIK ILISKISINE MiKRO BiR BAKIS ACISI

Emine Ebru AKSOY
IIkut Elif KANDIL GOKER

(0Y4
Ihracat, firmalara 6lgek ekonomisinden yararlanma, ulusal diizeyde ekonomik darbogaz yasanan
donemlerde uluslararasi satiglarla nakit akisi yaratma, ulusal pazarda rekabet avantaji yaratacak
bilgi ve tecriibbe aktarma gibi faydalar saglamaktadir. Bu anlamda ihracat, gelismekte olan iilke
ekonomilerinde siirdiiriilebilir bilyiimenin ¢ok 6nemli bir kaynagi olarak goriilmektedir. Ulkelerin
acik ekonomi anlayisin1 benimseyerek kiiresel ticaretin bir pargasi haline gelmesiyle ihracat yapan
firmalarin ihracat potansiyelinin ne oldugunu, ihracatini etkileyen faktorleri, ihracatlarinin ¢esitli
yapisal gostergeler lizerindeki etkilerini tespiti amaciyla c¢aligmalar yiiriitilmeye baslanmistir.
Klasik ticaret teorisinin dngdriilerinin aksine Bernard ve Jensen (1995)’in ihracat¢1 olan firmalarin
ihracat yapmayan firmalara gore daha iiretken firmalar olduklarini 6ne siirdiikleri galigmalarini
takiben, uluslararasi ticarete ithalat¢i ya da ihracatg1 olarak dahil olmus firmalarin sadece ulusal
pazarda faaliyet gosteren firmalara gore daha iiretken ve etkin olduklarini 6ne siiren ¢ok sayida
calisma ele alinmistir. Artan iiretkenligin artan karlilikla m1 yoksa artan iiretkenlik neticesinde dig
iilkelere acilmanin da getirdigi ekstra maliyetlerle azalan karlilikla m1 sonuglanacag ise bir bagka
aragtirma sorusunu teskil etmistir. Bu calisma, Tiirkiye’nin en biiyilk 500 sanayi kurulusu
ornekleminde s6z konusu arastirma sorusuna cevap aramak iizere ele alinmistir. Ihracat potansiyeli
en yiiksek firmalar arasinda sayilabilecek ISO 500 firmalarindan 1993-2018 donemi 25 yillik
kesintisiz verilerine ulasilabilen firma verileri ile ihracat ve karlilik iligkisi panel esbiitiinlesme ve
panel nedensellik analizleri ile ortaya konulacaktir.
Anahtar Kelimeler: Ihracat, Karlilik, ISO 500, Panel Esbiitiinlesme, Panel Nedensellik
JEL Kodlari: F14, F23, M21

THE RELATIONSHIP BETWEEN EXPORT AND PROFITABILITY: A MICRO
PERSPECTIVE

ABSTRACT
Exports provide benefits such as benefiting from economies of scale, creating cash flow with
international sales during periods of downswing at national level, and transferring knowledge and
experience that will create competitive advantage in national market. In this sense, exports are seen
as a very important source of sustainable growth in the economies of developing countries. With the
adoption of an open economy understanding of the countries, studies have started to be carried out
in order to determine the export potential of export firms, the factors affecting their export and the
effects of their exports on various structural indicators. Contrary to the predictions of classical trade
theory, Bernard and Jensen (1995) argued that exporting firms were more productive than non-
exporting firms. Following this study, a number of studies have been dealt with suggesting that
firms involved in international trade as importers or exporters are more productive and more
efficient than firms operating only in the national market. Another research question is whether
increasing productivity will result in increased profitability or resulting in decreased profitability
due to the extra costs of opening to foreign countries. In this study, Turkey's largest 500 industrial
enterprises sample was taken up to seek answers to stated research question. 1ISO 500 firms, which
can be considered as one of the companies with the highest export potential, were discussed. The
relationship between export and profitability of the firms whose data can be reached for 25 years in
the period of 1993-2018 will be revealed by panel cointegration and panel causality analyzes.
Keywords: Export, Profitability, ISO 500, Panel Cointegration, Panel Casuality
JEL Codes: F14, F23, M21
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KIRGIZISTAN’DA iSLAMI FiNANSIN GELISiMi, MUHASEBE SISTEMIi VE HALKIN
BAKIS ACISI UZERINE BiR ARASTIRMA

_Dr. Ogr. Uyesi Bilal SOLAK*
Dr. Ogr. Uyesi Dastan ASEINOV**
Ars. Gor. Fatih FAYDALI***

(0Y/
Islami finans (baz1 kaynaklarda, etik finans olarak tanimlanmaktadir, bundan sonra islami finans
olarak adlandirilacaktir) uygulamalar1 ¢ok eski olmasina karsin, literatiirde islami finansin ve
siireclerinin tartisilmasi yeni baslanan bir olgudur. Islami finansin temel amaci, fon toplamada ve
fon kullandirmada Islam dininin kurallarin1 esas alan finans kurumlaridir. 2000°1i yillarin basinda,
Islami finans kurumlar1 az sayida iilkede faaliyet gdstermesine karsin, 2018 y1l1 itibari ile yaklasik
80 iilkede Islami dininin kurallarini esas alan finansal kurumlar faaliyet gdstermektedir.
Kirgizistan farkli dinlere mensup olan kisilerin bir arada yasadig1 ve Orta Asya’ da stratejik konuma
sahip bir iilkedir. Bagimsizlik sonrasi, finansal sisteme yonelik 6nemli atilimlar yapilmis, ayrica
cesitli fonlar yardimi ile finansal piyasalarin gelisimi i¢in gerekli altyapr olusturulmustur.
Kirgizistan’ daki Islami finans uygulamalar1 “Eko Islamik Bank”in kurulmasi ile énemli oranda bir
gelisme gostermistir. 2017 yilindan itibaren Kirgizistan’da faaliyet gosteren iki 6zel bankanin
Islami finans birimlerini uygulamaya gegirmesi ile birlikte, Islami finansin iilkedeki dnemi daha da
artmistir. Bu neden ile Kirgizistan vatandaslarinin Islami finans uygulamalarina yonelik algisinin
arastirilmas, iilkedeki Islami finans uygulamalarmin gelisimine biiyiik katki saglayacaktir.
Bu calismada, Kirgizistan’in Islami finansa yonelik olarak gelistirmis oldugu muhasebe sistemi
incelenmis ayrica Kirgizistan’in biitiin bdlgelerini kapsayan bir anket ile halkin Islami finansa bakis
acist ve farkindaligi belirlenmeye ¢alisilmistir.
Anahtar Kelimeler: Islami Finans, Kirgizistan, Islami Finans Muhasebe Sistemi
JEL Kodlari: G21, G41, M40, M41
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A RESEARCH ON THE DEVELOPMENT OF ISLAMIC FINANCE IN KYRGYZSTAN,
ACCOUNTING SYSTEM AND PUBLIC PERSPECTIVE

ABSTRACT
Although Islamic finance applications (it is determined as ethic finance in some resource, from this
point on it will be used as Islamic finance) is not so old, discussion about Islamic finance itself and
its mechanism recently are led off. The main purpose in Islamic finance is that financial
corporation that operates under Islamic laws while fundraising and funding. Early 2000s, although
Islamic finance institutions operate in few countries, by year 2018 Islamic finance institutions that
ground on Islamic law operate nearly 80 countries.
Kyrgyzstan is a strategically located country in Central Asia where people from different religions
live together. After the independence, important acts were taken towards the financial system and
the necessary infrastructure was established for the development of financial markets with the help
of various funds. Islamic finance practices in Kyrgyzstan have improved significantly with the
establishment of the “Eco Islamic Bank”. The importance of Islamic finance in the country
increased with the implementation of Islamic finance units by two private banks that operate in
Kyrgyzstan since 2017. Therefore, the investigation of the perception of Kyrgyz citizens towards
Islamic finance practices will contribute to the development of Islamic finance practices in the
country.
In this study, the accounting system developed by Kyrgyzstan for Islamic finance has been
examined and the perspective and the awareness of Kyrgyz citizens on Islamic finance has been
tried to be determined with a survey covering all regions of Kyrgyzstan.
Keywords: Islamic Finance, Kyrgyzstan, Accounting System of Islamic Finance
JEL Codes: G21, G41, M40, M41
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YENI BiR FINANSMAN MODELI: KITLE FONLAMASI

o Dr. Reyhan CAN*
Dr. Ogr. Uyesi Nizamettin BASARAN**

(0Y4
Sermayesi kisitli olan firmalarin varliklarimi siirdiirebilmeleri yada yeni projelerini hayata
gecirebilmeleri fon kaynaklarina erisim olanaklar1 ile yakindan ilgilidir. Ozellikle yeni firmalarin
kurulmasinda ve yeni/yenilike¢i fikirlerin hayata gegirilmelerinde fon kaynaklarina erisim ciddi bir
sorun olarak karsimiza ¢ikmaktadir. Son donemlerde diinyada ve iilkemizde yasanan ekonomik
gelismeler fon kaynaklarma erisimi daha da zorlastirmis, fon talep edenlerin alternatif fon
kaynaklarima yonelmelerine neden olmustur. Bu alternatif fon kaynaklarindan bir tanesi de kitle
fonlamasidir. Kitle fonlamasi 6zellikle yeni/yenilik¢i projelerin hayata gegirilmesinde kullanilan bir
yontem olarak karsimiza ¢ikmaktadir.
Bu c¢alismanin amaci, yeni bir finansman modeli olan kitle fonlamasini1 tanitmak, basarisin1 ve
uygulama alanlarini agiklamak i¢in teorik bir gerceve olusturarak literatiire katkida bulunmaktir.
Anahtar Kelimeler: Kitle Fonlamasi, Alternatif Finans.
JEL Kodlari: G21, G32

A NEW FINANCING MODEL: CROWDFUNDING

ABSTRACT
The ability of companies with limited capital to maintain their assets or to realize their new projects
is closely related to their access to fund resources. Especially, access to funding sources is a serious
problem in the establishment of new companies and the implementation of new / innovative ideas.
The recent economic developments in the world and in our country have made access to funding
sources even more difficult and led to the demanding of funds for alternative funding sources. One
of these alternative sources of funding is Crowdfunding. Crowdfunding is a method used especially
for the implementation of new/innovative projects.
The aim of this study is to introduce a new financing model, crowdfunding, and to contribute to the
literature by creating a theoretical framework to explain its success and application areas.
Keywords: Crowdfunding, Alternative Finance.
JEL Codes: G21, G32
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TURKIYE’DE GUNES ENERJIiSI SANTRALINE YATIRIM YAPMAK NE KADAR
MAKUL: iNA YAKLASIMLI GERCEK BiR VAKA CALISMASI

Dr. Halil ARSLAN*
Dr. Temur KAYHAN**

(0Y4
Gelismekte olan tilke sinifinda bir iilke olarak degerlendirilen Tiirkiye’nin ekonomik ve finansal
istikrar acisindan karsilagtigt en biiyiik problem iiretiminin ithal mallara ve enerjiye bagiml
olmasidir. Bu durumu engellemek adina enerjideki bagimliligi azaltmak i¢in Tiirkiye’de 2005
yilinda yenilenebilir enerji yasast ¢ikarilmis ve bu yasa ile yenilenebilir enerji kapsamina giren
santrallerden iiretilen elektrige devlet tarafindan hem satin alim garantisi hem de faaliyete gecildigi
tarihten itibaren 10 yil fiyat garantisi verilmistir. Bu ¢alismada {iretilen elektrik anlaminda diger
yenilenebilir enerji santrallerine gore en diisiik iiretim volatilitesine sahip Giines Elektrik
Santralleri’nin (GES) Indirgenmis Nakit Akimlar1 (INA) Analizi ile degerlemesini gerceklestirdik.
Calismamizda inceledigimiz santral 2017 yilinda faaliyete ge¢mis 5,83 MW (DC) kurulu giice
sahip, faaliyete gectigi tarihten itibaren yilda ortalama %16,4 Kapasite Kullanim Orani1 (KKO) ile
calismis lisanssiz bir GES’dir. Fizibilite ¢alismamizda santral i¢in bir deger tespitinden cok
santralin satin alim fiyatna gére 6zkaynak i¢ verim oram1 (Ozkaynak IRR), yatirrm geri doniis
stiresi gibi yatirim kararlarinda yatirimcilarin en ¢ok ilgilendigi finansal gostergeleri hesapladik.
Bununla birlikte degisen bor¢lanma orani, bor¢glanma maliyeti, kapasite kullanim orani ve garanti
fiyat donemi sonundaki degisen elektrik fiyatlarina gére IRR’da ve geri doniis siiresi gibi finansal
gostergelerde meydana gelebilecek dalgalanmalarin boyutunu duyarlilik analizleri ile inceledik.
Gergeklesen satin alim bedellerine bakildiginda aktif lisanssiz GES’ler icin MW basina 6denen
ortalama deger 900.000-1.250.000 Amerikan Dolar1 (USD) arasinda degismektedir. Calismamizda
degerleme yaparken santrallerin satin alim fiyatlar1 ve teklif fiyatlarindaki temayiile bagh kalarak
santralin MW basma 1.000.000 USD bedelle satin alinacagi, satin alim bedelinin %50’sinin
bankadan kredi olarak temin edilecegi, kredi maliyetinin yillik USD bazli1 %8 olacagin1 ve garanti
fiyat donemi sonunda elektrik satis fiyatinin 133 USD/MWh’dan 75 USD/MWh’a diisecegini
varsaydik. Ana senaryomuzda santralin Ozkaynak IRR’1 %14, yatirimin geri doniis siiresi ise 7,1 yil
olarak hesaplandi. Garanti fiyat doneminin bitiminden sonraki nakit akimlarinin degeri toplam
degerin %28’ini olusturdugunu tespit ettik. Diger bir ifade ile degerin %72 gibi 6nemli bir kismi
garanti fiyat doneminde olusan nakit akimlarindan meydana gelmektedir. Bu durum degerin fiyat
degisimlerine direncli oldugunu gostermektedir. Bor¢lanma oraninin %80’e kadar c¢ikarilmasi
durumunda sermaye artrmina gerek duyulmadan Ozkaynak IRR’in %32 seviyesine
cikarilabilecegini tespit ettik. MW basia satin alim fiyatinin 1.250.000 USD olmas1 ve kaldirag
oraninin %80 oldugu durumda dahi Ozkaynak IRR’1 %19,7 seviyesinde gerceklesmektedir.
Gergeklestirilen analizler sonunda USD bazli hazine tahvillerinin ve kira sertifikalarinin %7-8
arasinda degistigi bir ortamda %14-%32 arasinda degisen ve gelir garantisinden dolayi riski olduk¢a
diistik bu tarz bir yatirimin olduk¢a makul oldugu tespit edilmistir.
Anahtar Kelimeler: Giines Elektrik Santralleri, Indirgenmis Nakit Akimlari, I¢ Verim Oran.
JEL Kodlari: G30, Q40, M4.
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HOW FEASIBLE INVESTING A SOLAR POWER PLANT IN TURKEY: A REAL CASE
STUDY DCF APPROACH

ABSTRACT
The most crucial problem that Turkey, which is considered as a developing country, faces in terms
of financial and economic stability is that its GDP mostly depend on the import of intermediate
goods, energy or energy sources. In order to reduce dependence on energy and energy sources
Renewable Energy Law has been legalized and with this law government warranties the purchase of
electricity generated by the renewable energy power plants and also warranties the purchase price
for ten years. The guaranteed purchase price for the electricity produced in solar power plants is 133
USD / MWh. In this study, we evaluated the Solar Power Plants (SPP) which have the lowest
generation volatility compared to other renewable power plants in terms of electricity produced by
using Discounted Cash Flows Analysis (DCF). The power plant, which we analyzed in our study, is
an unlicensed SPP with an installed capacity of 5.83 MW, started operation in 2017 and operating
with an average of 16.4% Capacity Utilization Rate (CUR) annually since its inception. In our
feasibility study, rather than determining a value for the power plant, we calculated the financial
indicators that investors are most interested in making investment decisions such as the internal rate
of return on equity (IRR) and payback period according to the purchase price. In addition, we
analyzed the magnitude of fluctuations in financial indicators such as IRR and payback period
according to changing borrowing rate, borrowing cost, capacity utilization rate and changing
electricity prices at the end of guarantee price period with sensitivity analysis. Considering the
actual purchase costs, the average value paid per MW for active non-licensed SPP varies between
900,000 -1,250,000 USD. We based the analysis on the assumptions that the purchase price per
MW is 1.000.000 USD according to purchase and offer price realized in the market, 1.000.000
USD/MW is reasonable, %50 of the purchase cost will be obtained through bank loans, cost of the
bank loans will be 8% in USD terms (negotiated cost with banks), CUR is 16,4% (realized ratio)
and the electricity sale price per MW will fall 75 USD/MWh from 133 USD/MWh. In our main
scenario, the equity IRR of the power plant is calculated as 14% and payback period is 7.1 years.
We have determined that the value of cash flows after the end of the guarantee price period
constitutes 28% of the total value. In other words, 70% of the value consists of cash flows generated
during the guarantee price period. This shows that the value is resistant to price changes. Equity
IRR can be increased to 32% without the need of capital increase if the borrowing rate is raised to
80%. Even if the purchase price per MW is 1.250.000 USD and leverage ratio is 80%, IRR of
Equity is 19.7%. As a result of the analyzes performed, it has been found that such an investment
which is between 14% and 32% and which has low risk due to income guarantee is quite reasonable
in an environment where USD based treasury bonds and sukuks vary between 7-8%.
Keywords: Solar Power Plants, Discounted Cash Flow, Internal Rate of Return.
JEL Codes: G30, Q40, M4.
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JEOPOLITIK RISKLERIN TURK HiSSE SENEDI VE DOViZ PiYASALARINA ETKIiSi

Prof. Dr. Fatih Coskulg.ERTAS*
Ars. Gor. Oktay OZKAN

(0Y4
Bu calismanin amaci Tiirkiye’'nin sahip oldugu jeopolitik risklerin hisse senedi ve doviz
piyasasindaki getiri ve oynaklik {izerindeki etkilerini incelemektir. Bu amag ¢ercevesinde Caldara
ve lacoviello (2018) tarafindan gelistirilen Jeopolitik Risk endeksi, hisse senedi piyasasi i¢in BIST
100 endeksi ve doviz piyasasi i¢in Dolar, Euro, Pound, Yen ve Yuan verileri kullanilarak Balcilar
vd. (2016) tarafindan gelistirilmis olan Parametrik Olmayan Kantil Nedensellik Testi ile analizler
gergeklestirilmistir. Gergeklestirilen analizler sonucunda Tiirkiye’nin jeopolitik risklerinin hisse
senedi ve doviz piyasasinda bulunan varliklarin hem getirisi hem de oynaklig1 iizerinde cesitli
kantillerde etkisi oldugu sonucuna ulagilmistir.
Anahtar Kelimeler: Jeopolitik Risk, Déoviz Piyasasi, Hisse Senedi Piyasasi. Kantil Nedensellik
Testi.
JEL Kodlari: C22, GO0, G11, G17, G19.

THE IMPACT OF GEOPOLITICAL RISKS ON TURKISH STOCK AND FOREIGN
EXCHANGE MARKETS

ABSTRACT
The aim of this study is to examine the effects of Turkey's geopolitical risks on return and volatility
in stock and foreign exchange markets. For this purpose, the analysis was performed with the
Nonparametric Quantile Causality Test developed by Balcilar et al. (2016) by using the data of
Geopolitical Risk Index developed by Caldara and lacoviello (2018), BIST 100 index for the stock
market and Dollar, Euro, Pound, Yen and Yuan for the foreign exchange market. As a result of the
analysis carried out, Turkey's geopolitical risks have an impact on both return and volatility in stock
and foreign exchange markets in various quantile was reached.
Keywords: Geopolitical Risk, Foreign Exchange Market, Stock Market. Quantile Causality Test.
JEL Codes: C22, G00, G11, G17, G19.
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AMERIKA’NIN SAHiP OLDUGU FiNANSAL STRESININ SECILMiS TURK FiINANSAL
VARLIKLARI UZERINDEKI ETKISi

Prof. Dr. Fatih Coskurg.ERTAS*
Ars. Gor. Oktay OZKAN

oz
Bu ¢alismanin amaci Amerika Birlesik Devletleri’nin sahip oldugu finansal stresin secilmis Tiirk
finansal varliklarinin getiri orant ve volatilitesi {izerinde etkisinin bulunup bulunmadigini
degerlendirmektir. Bu amag c¢ergevesinde Piittmann (2018) tarafindan gelistirilen Finansal Stres
gostergesi, Bist 100 endeksi ve Dolar, Euro, Pound, Yuan ve Yen’in Tiirk Liras1 karsisindaki
degerleri kullanilarak Balcilar vd. (2016) tarafindan gelistirilmis olan Parametrik Olmayan Kantil
Nedensellik Testi gerceklestirilmistir. Analizler sonucunda Amerika Birlesik Devletleri’nin finansal
stresinin secilmis Tiirk finansal varliklarinin hem getiri oraninda hem de volatilitesinde ¢esitli
kantillerde etkisi bulundugu sonuglarina ulagilmistur.
Anahtar Kelimeler: Finansal Stres, Finansal Varlik, Kantil Nedensellik Testi.
JEL Kodlari: C22, GO0, G11, G17, G19.

THE EFFECT OF AMERICA'S FINANCIAL STRESS ON SELECTED TURKISH
FINANCIAL ASSETS

ABSTRACT
The aim of this study is to evaluate whether the effects of the financial stress of the United States of
America on rates of return and volatility of selected Turkish financial assets. For this purpose,
Nonparametric Quantile Causality Test developed by Balcilar et al. (2016) was performed by using
Financial Stress indicator developed by Piittmann (2018), Bist 100 index and the values of Dollar,
Euro, Pound, Yuan and Yen against the Turkish Lira. According to the results, the financial stress
of the United States of America has an impact on rates of return and volatility of selected Turkish
financial assets in various quantile was reached.
Keywords: Financial Stress, Financial Assets, Quantile Causality Test.
JEL Codes: C22, G00, G11, G17, G19.
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KABUL KREDILERININ BANKALAR VE iIHRACATCI REEL SEKTOR
FIRMALARINA BILANCO ETKILERI

Bingiil ARTAN*

(0Y4
Bankacilik sektoriinde dis ticaret islemlerinde kabul kredili 6deme sekilleri banka agisindan saglikli
bir teminat olup, firma acisindan siirdiiriilebilir ve tesvik edilen bir finansman imkéani yaratir.
Ithalatc1 firmaca kabul edilen ve bankasi tarafindan aval verilmis poligelerin, dis ticaretin
finansmaninda imalatci, ihracat¢i isletmelerin kisa vadeli finansman ihtiyact dogrultusunda
kredilendirilmesinin ihracati arttirip iilke ekonomisine Onemli yararlar saglamanin yaninda
isletmelere verilen tesvikler, muafiyetlerle daha az maliyetlerle daha ¢ok firsatlarin yakalanmasi
saglanabilir. Ayrica ve onemle kabul kredili islemlerin banka muhasebesi islemleriyle banka
bilangosuna ve firma muhasebesi islemleriyle firma bilangosuna etkileri incelenerek, Kabul Kredili
Odeme Sekilleri islemlerinin muhasebelestirilmesi vurgulanmistir.
Anahtar Kelimeler: Kabul Kredileri, Ihracatin Finansmani
JEL Kodlari: M40, M41, M49.

ACCEPTANCE LOANS BANKS AND EXPORTERS REAL SECTOR COMPANIES
BALANCE SHEET EFFECTS

ABSTRACT
Accepted credit payment methods in foreign trade transactions in the banking sector provide a
healthy guarantee for the bank and create a sustainable and encouraged financing opportunity for
the firm. In addition to providing important benefits to the national economy, crediting of the draft
accepted by the importer company and avalized draft by the bank in the direction of short-term
financing needs of the manufacturers, exporters in the financing of foreign trade can be ensured
with the incentives given to the enterprises and more opportunities with lower costs. In addition, the
effects of acceptance credit transactions on bank balance sheet and bank balance sheet and firm
accounting and firm balance sheet were examined and accounting of Acceptance Credit Payment
Methods was emphasized
Keywords: Acceptance Loans, Export Finance
JEL Codes: M40, M41, M49.
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BANKA IgAlgLILI(';I VE DOViZ KURU ARASINDAKI iLISKINIiN PANEL
ESBUTUNLESME VE NEDENSELLIK TESTLERI ILE ANALIZI

Ars. Gor. Nigar ALEV*

(0Y4
Doviz kurlarinin makroekonomik degiskenler iizerinde etkisi oldugu gibi banka karlilig1 {izerinde
de etkisinin olabilecegi diisliniilmektedir. Bankalar, fazla fona sahip olanlar ile fona ihtiyag
duyanlar arasinda finansal aracilik rolii {islenmektedirler. Ozellikle ticari bankalar, doviz kurunun
etkisine konumlar1 geregi daha fazla maruz kalmaktadirlar. Bankalarin aktif ve pasif kalemlerinin
bir kismi yerli para cinsinden bir kismi ise yabanci para birimi cinsindendir. Yabanci para birimi
cinsinden aktiflerin, yabanci para birimi cinsinden pasiflerden az olmasi bankalarin déviz kurundan
olumsuz etkilenmesine neden olabilecektir. Bu noktada doviz kurlari ile banka karlilig1 arasindaki
iliskinin incelenmesinin literatiire katki sunacagi diisiiniilmiistiir. Bu amagla, Tiirkiye bankacilik
sistemine dahil olan ve aktif biiyiikliigiine gore biiyiik olan on bir bankanin ortalama aktif karlilig1
(ROA) modele bagimli degisken olarak dahil edilirken, reel doviz kuru ise bagimsiz degisken
olarak dahil edilmistir. Bankalarin karlilik gostergesi olarak calismaya dahil edilen ortalama aktif
karlilig1 (ROA) verileri, Tiirkiye Bankalar Birligi’nin istatistiki veri tabanindan elde edilirken, reel
doviz kuru verileri Tirkiye Cumhuriyet Merkez Bankasi’nin istatistiki veri tabanindan elde
edilmigtir. Calismada reel doviz kurunun ticari bankalarin karliligi iizerindeki etkisi panel
esbiitiinlesme ve panel nedensellik testleri ile incelenmistir. Analiz sonuglart déviz kuru ile banka
karlilig1 arasinda uzun donemli bir iliskinin varligin1 ortaya koymustur. Uzun donemli iliskinin
katsay1 tahmin sonuclari, bankalarin biiyiikk ¢cogunlugunun reel doviz kurundaki artigtan negatif
yonde etkilendigini gostermistir. Reel doviz kurunun ortalama aktif karliligini, istatistiki agidan
negatif yonde en fazla etkiledigi ilk dort banka Yapi-Kredi Bankasi, Finans Bank, Akbank ve Halk
Bank olmustur. Reel doviz kurunun, karliligini istatistiki agidan anlamli ve pozitif yonde etkiledigi
bankalar ise Garanti Bankas1 ve T.C. Ziraat Bankas1 olmustur. Ayrica nedensellik analizi sonuglari
ne doviz kurundan banka karliligina ne de banka karliligindan déviz kuruna dogru herhangi bir
nedensellik iliskisine rastlanilmamustir.
Anahtar Kelimeler: ROA, Reel Déviz Kuru, DOLSMG Tahmincisi
JEL Kodlari: E44, F31, G20
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THE ANALYSIS OF THE RELATIONSHIP BETWEEN BANK PROFITABILITY AND
EXCHANGE RATE BY PANEL COINTEGRATION AND CAUSALITY TESTS

ABSTRACT
It is thought that exchange rates may have an impact on bank profitability as well as on
macroeconomic variables. Banks act as financial intermediaries between those who have excess
funds and those who need funds. Commercial banks, in particular, are more exposed to the
exchange rate effect due to their location. Some of the assets and liabilities of banks are
denominated in domestic currency and some of them are denominated in foreign currency. The fact
that the assets in foreign currency is less than the liabilities in foreign currency may cause the banks
to be adversely affected by the exchange rate. At this point, it is thought that examining the
relationship between exchange rates and bank profitability will contribute to the literature. For this
purpose, included in the banking system in Turkey and the active size of the average active
profitability of the bank is eleven large by (ROA) model dependent while alternately included, but
real exchange rate were included as an independent variable. The average return on assets included
in the study as profitability indicators data were obtained from Turkey Banks Union's statistical
database, the real exchange rate data were obtained from the statistical database of the Central Bank
of Turkey. In this study, the effect of real exchange rate on the profitability of commercial banks
was examined with panel cointegration and panel causality tests. The results of the analysis
revealed a long-term relationship between exchange rate and bank profitability. The coefficient
estimation results of the long term relationship showed that the majority of banks were negatively
affected by the increase in real exchange rate. Yap1 Kredi Bank, Finans Bank, Akbank and Halk
Bank were the first four banks in which the real exchange rate had a negative impact on the average
asset profitability. The banks whose real exchange rate has a statistically significant and positive
effect on their profitability are Garanti Bank and T.C. Ziraat Bank. In addition, the causality
analysis results did not reveal any causal relationship from exchange rate to bank profitability or
from bank profitability to exchange rate.
Keywords: ROA, Real Exchange Rate, DOLSMG Estimator
JEL Codes: E44, F31, G20
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KURUMSAL KAYNAK PLANLAMA (ERP) ENTEGRASYONUNDA YASANAN
SORUNLAR VE MALI MUSAVIRLERIN DUSUNCELERI

Dr. Ogr. Uyesi Emin YOREKLI*
Aras. Gor. Fatih FAYDALI**

(0Y4
Kurumsal Kaynak Planlama, (ERP) ¢ok farkli sektorlerde ve farkli biiytikliikteki isletmelerde
kullanilan, stoklarin kontroliiniin, iiretim ve tedarik yonetiminin, muhasebe siire¢lerinin biitiinlesik
hale getirildigi sistemlerdir. Bu sistemlerde isletmeler iiretim maliyetlerinin yonetimini, stok ve
iirliinlerin takibini, liretim sistemini ve islemlerin muhasebelestirilmesini tek bir sistem iizerinden
saglayabilmekte ve yonetimsel agidan bir¢ok raporlart ve oOzet bilgiyi c¢ok daha kolay
ulasabilmektedir. ERP yazilimlar1 firmalar agisindan oldukga yararli ve kullanish sistemlerdir.
ERP yazilimlarin1 isletmelerde tiim departmanlar tarafindan kullanilmaktadir. Muhasebe
uygulamacilar1 olan muhasebe meslek mensuplart muhasebe yazilimlarinin entegrasyonunda oldugu
gibi, ERP entegrasyonunda da 6nemli rol oynamaktadir. ERP yazilimlar1 diger muhasebe paket
programlarindan farkli bir yazilim olup biitiinlesik bir sistem oldugundan dolay1 kullanima hazir
hale gelmesi ve getirilmesi uzun zaman almaktadir. Bu caligmanin amaci ERP yazilimlarinda
yasanan entegrasyon sorunlarinin neler oldugu ve bu sorunlarin nasil ¢oziilebilecegi konusunda
muhasebe meslek mensuplarinin goriis ve diislincelerinin ortaya c¢ikarilmasidir. Caligmamizin
uygulama kismi Denizli ilinde faaliyet gosteren mesleginde en az yirmi yilin1 doldurmus muhasebe
meslek mensuplarina odak grup ¢alismasi yapilacaktir. Muhasebe meslek mensuplarinin goriis ve
diisiinceleri calismamizda birebir aynen yer alacaktir.
Anahtar Kelimeler: Kurumsal Kaynak Planlamasi, ERP entegrasyon sorunlari, Meslek
mensuplarinin gortisleri
JEL Kodlari: M40, M41

THE PROBLEMS IN IMPLEMANTATION OF ENTREPRISE RESOURCE PLANNING
AND THOUGHT OF PUBLIC ACCOUNTANTS

ABSTRACT
Enterprise resource planning systems are systems used various sector and companies of different
sizes in which control stocks, production and supply chain management and accounting process. In
these systems, companies can provide production cost management, follow up of stock and
products, production systems and accounting transaction through a single system and they can
access many reports and information more easily. ERP systems are very useful systems for
companies.
ERP systems can be used by all departments of companies. Accounting professional play an
important role on implementation of ERP systems as well as accounting software. Since those
systems are different in many ways, from accounting program, it takes many times to make those
system ready to use by companies. The aim of this study is to reveal the opinions and thoughts of
accounting professionals about the integration problems in ERP software and how those problems
can be solved. The application of the study will be a focus group work with accounting
professionals who have at least 20 years of work experience in Denizli. The opinions and thoughts
of professional accountants will take place exactly in this study.
Keywords: Enterprise Resource Planning, ERP integration problems, thought of accounting
professionals
JEL Codes: M40, M41
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MUHASEBE MESLEK MENSUPLARININ DiJITAL MUHASEBEYE BAKIS ACILARI
VE FARKINDALIK DUZEYLERI

_ Prof. Dr. Fikret CANKAYA*
Ogr. Gor. Mahmut CELEBIER**

OZ
Teknolojinin hizli bir sekilde gelismesiyle birlikte dijitallesme kavrami giinlimiizde yaygin bir
sekilde duyulmaya baslamis ve dijitallesmeden en ¢ok etkilenecek meslekler medyada ve akademik
alanda da tartismalara konu olmustur. S6z konusu tartismalarda dijitallesmeden en ¢ok etkilenecek
mesleklerden biri de “muhasebe” meslegi oldugu goriilmektedir. Dolayisiyla ¢alismada muhasebe
meslek mensuplarinin dijitallesme sonucunda gergceklesmesi beklenen etkilerin farkinda olup
olmadig1 ve dijitallesme siirecine bakis acilarinin belirlenmesi, degisime yabanci kalmamak adina
muhasebecilerin farkindalik seviyelerinin artirilmast ve dijital muhasebeye adaptasyon icin
yapilmasi gerekenlerin tespit edilmesi amacglanmaktadir. Calismanin amaci dogrultusunda Dogu
Karadeniz Bolgesi’nde bulunan bagimsiz denet¢i belgesine sahip muhasebe meslek mensuplarindan
anket yontemi ile veriler toplanmis olup elde edilen verilere agiklayici faktor analizi, t testi ve anova
testi uygulanmistir. Dijitallesmenin  muhasebe mesleginin gelecegini olduk¢a etkileyecegi
diisiiniildiigiinde, muhasebe meslek mensuplarinin dijitallesme olgusu iizerindeki tutumlari son
derece Onem tasimaktadir. Bu sebepten dolayr muhasebe meslek mensuplarinin dijitallesme
konusunda diisiincelerinin tespitine yonelik bir calismanin bulunmamasi bu g¢aligmanin ilgili
literatiire katki saglayacagi beklenmektedir. Ayrica bu calismanin yalnizca Dogu Karadeniz
Bolgesi’nde uygulanmast en biiylik kisit1 olusturmakta ve ileriki calismalarda Tiirkiye geneli bir
caligma yapilmasi 6nerilmektedir.
Anahtar Kelimeler: Dijital Muhasebe, Otomasyon Muhasebe, Muhasebe Teknolojisi, Nesnelerin
Interneti
JEL Kodlari: M40, M41

THE PERSPECTIVES AND AWARENESS LEVELS OF ACCOUNTING PROFESSIONAL
VIEWS ON DIGITAL ACCOUNTING

ABSTRACT

The concept of digitalization with the rapid development of technology has become widespread
nowadays and the professions that will be most affected by digitalization have been the subject of
controversy in the media and also academia. In these discussions, “accounting” is one of the
professions that will be most affected by digitalization. Therefore, in this paper, it is aimed to
determine whether the professional accountants are aware of the effects that are expected to occur
as a result of digitalization and their perspectives on the digitalization process, to increase the
awareness levels of Professional acoountants in order not to be alienated to change and to determine
what needs to be done for adaptation to digital accounting. For the purpose of the study, data were
collected by questionnaire method from professional accountants who have independent auditor’s
certificate in the Eastern Black Sea Region and explanatory factor analysis, t test and anova test
were applied to the data obtained. Considering that digitalization will affect the future of accounting
profession, there is not any paper about the thoughts of professional accountants on the
phenomenon of digitalization. For this reason, it is expected that this paper will contribute to the
related literature. In addition, this paper have been applied only in the Eastern Black Sea Region,
constitute the biggest constraint to conduct a study and it is recommended further studies should be
carried out across Turkey.

Keywords: Digital Accounting, Automation Accounting, Accounting Technology, Internet of Things
JEL Codes: M40, M41
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SIRKET BIRLESMELERINDE ZARAR MAHSUBUNUN KURUMLAR VERGiSsi
KANUNU ACISINDAN SARTLARI VE ORNEK UYGULAMASI

Prof. Dr. Ummiihan ASLAN*
SMMM Ahmet RAHMANLAR**
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Kanun koyucu birlesme yolu ile devrolunan sirketin zararlarmin devralan sirket tarafindan
kullanilmasina izin verirken diger taraftan da devrolunan sirketin faaliyetlerinin devamliligini
istemigstir. Sirket birlesmelerinde her iki tarafinda fayda saglamasi yoniinde kriterler belirlemistir.
Bu kriterlerin uygulanmasi ise uygulamada bazi sorunlar1 giindeme getirmektedir. Bu sorunlardan
bir tanesi vergi avantaji yerine vergi ziyanin olugmasidir.
Bu c¢alismanin amaci kurumlar vergisine tabi olan isletmelerin birlesmelerinde meydana gelen
vergi avantajinin, vergi zararina doniismesinin dniline gegebilmek i¢in neler yapilmasi gerektigini
ele almak ve bu konuyu 6rnekler yardimi ile agiklamaktadir.
Bu amagla calismada oOncelikli olarak isletme birlesmelerinin tanimi yapilmis olup sirket
birlesmelerinin tiirleri, avantaj ve dezavantajlari, hukuksal boyutu ele alimistir. Sirket
birlesmelerinde olusan vergi ziya1 6rnek uygulama ile agiklanmistir.
Anahtar Kelimeler: Sirket Birlesmesi, Vergi Ziyai, Vergi Avantaji ve Kurumlar Vergisi.
JEL Kodlari: M40,M48,K24

CONDITIONS AND APPLICATION OF LOSS OFFSET IN MERGERS ACCORDING TO
TURKISH CORPORATE TAX LAW

ABSTRACT
The lawmaker allowed the loss of the transferred company to be used by the acquiring company,
while requesting the continuation of the operations of the transferred company. It has defined
criteria to benefit both parties in mergers. The application of these criteria raises some problems in
practice. One of these problems is the formation of tax losses rather than tax advantage.
The aim of this study is to examine the tax advantage that occurs in the mergers of corporations
subject to corporate tax and to explain what needs to be done in order to prevent it from turning into
tax loss and explain this issue with the help of examples.
For this purpose, in this study, firstly the definition of business mergers is made and the types,
advantages and disadvantages and legal aspects of the business combinations are discussed. The tax
loss arising from the mergers is explained with the example.
Keywords: Mergers, Tax Loss, Corporate Tax Law
JEL Codes: M40,M48,K24
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KONUTTA KDV INDIRIMININ BIST GAYRIMENKUL YATIRIM ORTAKLIKLARI VE
INSAAT SEKTORUNDE YER ALAN FIRMA HiSSE SENEDI GETIRILERINE ETKISI
UZERINE BiR ARASTIRMA

Dr. Reyhan CAN*
Doc. Dr. H. Isin DIZDARLAR**
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Son yillarda hizli bir biiylime gosteren insaat sektorii birgok meslek daliyla yakindan ilgilidir. Bu
nedenle insaat sektdriiniin igsizligi azaltici ve istihdami artirict bir 6zelligi bulunmaktadir ve bu
durum tilke ekonomimizdeki yerini artirmaktadir. Tiirk Konut sektorii son on bes yillik siiregte cok
hizl1 bir gelisim kaydetmistir. Ulke ekonomisinde dénemli bir yere sahip olan insaat sektoriinde
konut fiyatlar1 bu sektoriin gelisimini etkilemektedir. Konut fiyatlarinda dogru fiyatlamanin
saglanmasi yalnizca konut sektorii i¢in degil tiim ekonomi i¢in 6nemli bir gosterge olma 6zelligini
tasimaktadir. Son donemde konut stokunda yasanan artis ve konut satiglarinda yasanan diislis konut
fiyatlamalarinda diizenlemeler yapilmasina neden olmustur. Yapilan diizenlemelerden biri 08 Eyliil
2016 tarihli resmi gazetede yayinlanan konutta kdv indirimidir. Bu ¢alismanin amac1 8 Eyliil 2016
tarthinde yiirtrliige giren karar ile konutlardan alinan kdv oraninda yapilan degisikligin Borsa
Istanbul’da faaliyet gosteren gayrimenkul yatirim ortakliklart ve insaat sektdriinde yer alan
firmalarin hisse senedi getirileri ile konutta kdv indirimi arasindaki iliski incelenmektedir. Bu
baglamda 2016 yilinda faaliyet gosteren 33 gayrimenkul yatirim ortakligi ve 9 ingaat firmasi
arastirmaya dahil edilmistir. Calismada Olay ¢alismasi (Event Study) yontemi kullanilmastir.
Anahtar Kelimeler: Gayri Menkul Yatirim Ortakliklar:, Hisse Senedi Getirileri, KDV, Olay
Calismast.

JEL Kodlari: G11, G14, G20, G33.

A STUDY ON THE EFFECT OF VAT DISCOUNT ON STOCK RETURNS OF BIST REAL
ESTATE INVESTMENT TRUSTS AND CONSTRUCTiION SECTOR

ABSTRACT
The construction sector, which has grown rapidly in recent years, is closely related to many
occupations. Therefore, construction sector has a feature to reduce unemployment and increase
employment and this situation increases its place in our country's economy. The Turkish housing
sector has developed very rapidly in the last fifteen years. Housing prices in the construction sector,
which has an important place in the national economy, affect the development of this sector.
Providing correct pricing in housing prices is an important indicator not only for the housing sector
but also for the whole economy. The recent increase in housing stock and the decrease in house
sales have led to adjustments in housing prices. One of the arrangements made is the VAT discount
in the residence published in the official newspaper dated September 08, 2016. The aim of this
study is to examine the relationship between the stock returns of real estate investment trusts and
construction firms operating in Borsa Istanbul and the dicount of VAT in the housing. In this
context, 33 real estate investment trusts and 9 construction companies operating in 2016 were
included in the research. Event Study method was used in the study.
Keywords: Real Estate Investment Trusts, Stock Returns, VAT, Event Study.
JEL Codes: G11, G14, G20, G33.
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IMPACT EVALUATION OF LEADING BY EMOTIONAL INTELLIGENCE IN

PERFORMANCE IMPROVEMENT

Dr. Sc. Luan VARDARI*

ABSTRACT

This research aims to describe the impact of leading by emotional intelligence in performance
improvement in public and private financial sectors. This research has updated interesting points
and numerous data such as:

Review and presentation of importance in performance improvement;
Impact of leading by emotional intelligence in performance improvement;
Aims and objectives of leading by emotional intelligence;

Concrete case studies in different countries;

Case studies in Kosovo.

Each of these points will be reviewed and will be elaborated more widely, hence their importance
will be shown.

Our research is based on the literature, publications and articles. Also, we are going to do
questionnaires for public and private institutions. In this research, we are going to use analytical and
descriptive methods. As a conclusion, we can conclude that the emotional intelligent leaders with
high competency skills have a great impact on performance improvement.

Keywords: Emotional Intelligence, Performance Improvement, Leader, Personal competencies,
Social competencies, Public and Private Institutions.
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KURUMSAL SURDURULEBILIRLIK PERFORMANS DEGERLENDIRMESI: BIST
SURDURULEBILIRLIK ENDEKSINDE BiR ARASTIRMA

} Dog¢. Dr. Semra AKSOY.LU*
Ogr. Gor. Bahsende TASDEMIR**

oz
Giliniimiizde isletmelere yatirim yapma karar1 alan yatirnmcilar sadece finansal raporlardaki verilere
dayanarak nihai yatirim karari vermemektedir. Sosyal sorumluluk ve ¢evresel faktorleri de goz
oniinde bulunduran yatirimcilar isletmelerin stirdiiriilebilir olma yolunda gerceklestirdikleri
faaliyetleri de dikkate alarak yatirim karar1 vermektedir. Bu baglamda kurumsal stirdiirtilebilirlik
Olclimii, stirdiiriilebilirligin ekonomik, sosyal ve ¢evresel yonlerini ele almay1 amaglamaktadir.
Calismanin  amaci  siirdiiriilebilirlik raporlar1 kapsaminda Borsa Istanbul’da Siirdiiriilebilirlik
Endeksinde yer alan 7 holding ve yatirim sirketinin ekonomik, sosyal ve g¢evresel boyutlarini
kapsayan kurumsal siirdiiriilebilirlik performanslarini degerlendirmektir. Calismada holdinglerin
2018 yili siirdiiriilebilirlik raporlar1 ve faaliyet raporlarindan elde edilen veriler kullanilmistir.
Holdinglerin performans degerlendirmesinde cok kriterli karar verme yoOntemlerinden biri olan
TOPSIS (Technique for Order Preference by Similarity to Ideal Solution) yontemi kullanilmis ve
kurumsal siirdiiriilebilirlik performans siralama sonuglari ortaya konulmustur. Son olarak
calismanin kisitlart ve gelecekte bu konu ile ilgili ¢alisma yapacak olanlara Oneriler sunularak
caligma sonlandirtilmistir.
Anahtar Kelimeler: Kurumsal Siirdiiriilebilirlik, Siirdiiriilebilirlik Raporlari, TOPSIS
JEL Kodlari: M41, Q56, C6

CORPORATE SUSTAINABILITY PERFORMANCE EVALUATION: A RESEARCH IN
BIST SUSTAINABILITY INDEX

ABSTRACT
Today, investors who decide to invest in enterprises do not make final investment decisions based
just on the data in financial reports. Taking into account the social responsibility and environmental
factors, the investors make an investment decision by taking into account the activities carried out
by the enterprises towards sustainability. In this context, corporate sustainability measurement aims
to address the economic, social and environmental aspects of sustainability.
The aim of the study is to evaluate the corporate sustainability performance of 7 holding and
investment companies in BIST Sustainability Index covering the economic, social and
environmental aspects of sustainability reports. The data obtained from the 2018 sustainability
reports and annual reports of the holding companies were used in the study. The TOPSIS method
was used in the performance evaluation of the holdings and the results of the corporate
sustainability performance ranking were presented. Finally, the limitations of the study and areas of
future research were discussed.
Keywords: Corporate Sustainability, Sustainability Reports, TOPSIS
JEL Codes: M41, Q56, C6
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MUHASEBE DENETIMINDE TEKNOLOJIiK DONUSUM: DENETIM YAZILIMLARI

Dr. Ogr. Uyesi Ziileyha YILMAZ SOGUKSU*

(0Y4
Bilgi teknolojilerindeki gelismelerle birlikte ortaya ¢ikan biiyiik veri, sirketlerin pazarlama, insan
kaynaklari, lojistik gibi pek c¢ok bdliimiinde kullanim olanagi bulmustur. Giiniimiizde teknoloji
kullannominin ¢ok biiylik bir hizla yayginlagsmasi ile beraber 6zellikle danigmanlik hizmeti yapan
muhasebe sirketleri de vergi islemleri ve denetimde biiyiik veri analizinin kullanimin arttirmis ve
teknolojiyi firsat olarak gormeye baslamislardir. KPMG tarafindan 2014 yilinda yapilan bir
aragtirmaya gore sirket yoneticilerinin %99’u isletme stratejileri agisindan biiylik veri analizinin bir
sekilde O6nemli oldugunu, %96’s1 ise sirketlerinde biiylik veri kullanimini daha iyi yapmalari
gerektigini ifade etmislerdir. Bir denetgi agisindan biiyiikk veri; geleneksel finansal ve finansal
olamayan veriler, lojistik veri, sezgi yoluyla elde edilen veri, elektronik postalar, telefon
goriigmeleri, sosyal medyadan, bloglardan ve firma i¢i ve disindan elde edilen diger c¢esitli
tiplerdeki verinin toplami1 olarak ifade edilebilir. Hizmet sirketi konumunda olan denetim sirketleri
biiylik veriye ulasmak icin ¢esitli bilgisayar destekli yazilimlart kullanmakta ve bu yazilimlar
araciligi ile biiylik veri analizi yapabilmektedirler. Bilgi ve bilgiden azami diizeyde faydalanmanin
kaginilmaz oldugu gilinlimiiz rekabet ortaminda denetim sirketleri agisindan bu tiir yazilimlar is
stireclerini kolaylastirmak ve daha dogru kararlara ulagabilmek adina biiyiik 6nem tasimaktadir. Bu
caligmanin amaci, muhasebe denetiminde kullanilan denetim yazilimlarinin igerik analizi yontemi
ile incelenmesi, karsilastirilmas1 ve muhasebe denetimi agisindan eksikliklerin tespit edilmesidir.
Calisma sonucunda gelecekte gelistirilecek denetim yazilimlarinda hangi niteliklerin yer almasi
gerektigi konusunda 6nerilerde bulunulmustur.
Anahtar Kelimeler: Muhasebe Denetimi, Bilgisayar Destekli Denetim, Denetim Yazilimlari, Biiyiik
Veri
JEL Kodlari: M41, M42

TECHNOLOGICAL TRANSFORMATION IN AUDITING: AUDIT SOFTWARE

ABSTRACT
Big data, which emerged with the developments in information technologies, had the opportunity to
be used in many departments of companies such as marketing, human resources and logistics.
Nowadays, with the widespread use of technology, accounting companies that provide consultancy
services have increased the use of big data analysis in tax transactions and auditing and started to
see technology as an opportunity. According to a survey conducted by KPMG in 2014, 99% of
company managers stated that big data analysis is important in some way in terms of business
strategies, and 96% stated that they should make better use of big data in their companies. Big data
for an auditor consist of traditional financial and non-financial data, logistic data, intuitive data, e-
mails, phone calls, social media, blogs and other types of data obtained from inside and outside the
company. Audit companies, as a consulting companies, use various computer assisted audit to reach
big data and can perform big data analysis through audit software. In today's competitive
environment where it is inevitable to make maximum use of information and knowledge, audit
software has great importance for the audit companies in order to facilitate business processes and
reach more accurate decisions. The purpose of this study is to examine, compare and assess the
audit software used in auditing with content analysis method and to identify deficiencies in terms of
accounting. As a result of the study, suggestions were made about which qualifications should be
included in the audit software to be developed in the future.
Keywords: Auditing, Computer Assisted Audit, Audit Software, Big Data
JEL Codes: M41, M42
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MALIYET MUHASEBESI EGITIMINDE SINIF iCI SIMULASYONUN ONEMININ
BELIRLENMESINE YONELIK BIR ARASTIRMA: DOKUZ EYLUL UNIVERSITESI

ORNEGI
Prof. Dr. Siileyman YUKCU*
Dr. Ogr. Uyesi Banu SARIBAY**
Ars. Gor. Efe SARIBAY***
(074

Degisen diinya ve ekonomik iliskiler ekseninde muhasebe uygulamalar1 ayn1 zamanda egitim ve
Ogretim boyutu ile de birgok bilimsel platformda ele alinan énemli bir konu haline gelmistir.

Egitim, dgrenme ve ogretme olgularmin birlesimidir. Insanlarin sectikleri mesleklerde basarili
olmalarinda, aldiklar1 egitimin rolii biiyliktir. Muhasebe egitimi de muhasebe mesleginin
uygulanmasi agisindan biiyilk Oonem tasimaktadir. Muhasebe derslerinin klasik ydntemlerle
islenmesi cogu zaman &grencinin dikkatini dagitmakta ve anlasilmasini zorlastirmaktadir. ileride
muhasebe meslegini tercih edecek ya da bu alanda c¢alisacak kisilerin yapacagi islerin kalitesini
aldiklar1 bu egitimlerin belirleyecegi asikardir. Derslerde verilen teorik bilgilerin yeni verilecek
bilgilerle kavranmasi, birbiri ile biitiinlesmesi ve bu bilgilerin bir takim uygulamalarla
pekistirilmesi, mesleki gerekli bilgi ve becerilerin edinilmesi agisindan O6nemlidir. Bu sebeple
derslerde tartisma, anlatim, soru-yanit, arastirma, isbirlik¢i 6grenme, Ornek olay inceleme ve
simiilasyon gibi 6gretim yontemleri denenmektedir. Simiilasyon teknik olmayan anlamda bir seyin
benzeri ya da taklidi anlaminda kullanilir. Teknik anlamda ise gercek bir diinya siireci veya sistemin
isletilmesinin zaman {izerinden taklit edilmesidir. Hayattaki gercek sistemlerin, her daim
izlenebilirligi miimkiin olmadigi, uzun siireler ve yiiksek maliyet gerektirdiginde simiilasyon
yontemine ihtiya¢ duyulur. Bu ihtiya¢ alanlarindan birisi de hem teorigi hem de pratigin bir arada
ele alindigr muhasebe alanidir. Genel muhasebe ve maliyet muhasebesi derslerinde dersin amacina
uygun olarak, muhasebe teorik bilgisinin yam sira teorigin pekigmesi i¢in simiilasyon yontemi ile
uygulama yapilmaktadir. Bu yontemin uygulanmasinda 6grenime katkinin yani sira iiniversitede
verilen egitim ile sektoriin beklentileri arasinda bir denge kurulmasi da amaglanmaktadir. Bu durum
stirekli olarak sdylenen iiniversite-sanayi igbirligi kavramina da aslinda dikkati cekmektedir. Cilinkii
0zel sektér miimkiin oldugunca uygulama bilgisine sahip, hemen degerlendirebilecegi insan
kaynagi bulma gayreti i¢indedir. Bu baglamda arastirma, maliyet muhasebesi dersinde uygulan
simiilasyonun “Egitim-6gretime katkist olur mu?, Ogrencinin dersi daha iyi algilanmasim saglar
mi1?, Egitim alanim aktif hale getirir mi? Ogrencilerin ders ile ilgili tutumlarini degistirir mi?” gibi
sorular lizerine yapilandirilmistir. Maliyet muhasebesi dersinde simiilasyon, envanter degerleme
yontemleri, satha maliyet sistemi, faaliyete dayali maliyetleme ve siparis maliyet sistemi
konularinda uygulanmistir. Uygulamaya derste katilan ve bilimsel bir kongrede de simulasyonun
gerceklestirildigi videoyu izleyen Ogrencilere anket yontemiyle sorular yOneltilmistir. Arastirma
grubunu 2018-2019 egitim- dgretim yili bahar dsneminde Dokuz Eyliil Universitesi Iktisadi Idari
Bilimler Fakiiltesi isletme bdliimiinde 6grenim gérmekte olan dgrenciler olugturmustur.

Anahtar Kelimeler: Muhasebe, Maliyet Muhasebesi, Egitim, Simulasyon

JEL Kodlari: M40, M41, C40
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A RESEARCH ON DETERMINING THE IMPORTANCE OF IN-CLASS SIMULATION
IN COST ACCOUNTING EDUCATION: THE CASE OF DOKUZ EYLUL UNIVERSITY

ABSTRACT
Accounting practices within the axis of changing world and economic relations have also become
an important issue which has been addressed in many scientific platforms with its education and
training dimension.Education is the combination of learning and teaching. The education they
receive plays an important role in the success of people in their chosen occupations. Accounting
education is also very important for the application of accounting profession. The classical methods
of accounting courses often distract students and make them difficult to understand. It is obvious
that these trainings will determine the quality of the works of the people who will prefer or work in
the accounting profession in the future. It is important for the students to comprehend the theoretical
information given in the courses with the new information to be given, to integrate this information
with each other and to reinforce this information with a number of applications, in terms of
acquiring the necessary professional knowledge and skills. Therefore, teaching methods such as
discussion, lecture, question-answer, research, collaborative learning, case study and simulation are
tried. Simulation is used in non-technical sense to simulate or simulate something. In technical
terms, it is the imitation of a real world process or system operation over time. Simulation is needed
when real systems in life are not always traceable and require long periods and high costs. One of
these areas of need is accounting, where both theory and practice are handled together. General
accounting and cost accounting courses in accordance with the aim of the course, as well as the
theoretical knowledge of accounting theory to consolidate the application is made by simulation
method. In addition to the contribution to learning in the implementation of this method, it is aimed
to establish a balance between the education given in the university and the expectations of the
sector. This situation also draws attention to the concept of university-industry cooperation which is
constantly said. This is because the private sector is in an effort to find human resources that can be
evaluated immediately, as much as possible. In this context, the research, cost accounting course
simulation uygulan Does it contribute to education and training ?, Does the student's perception of
the course better ?, Does it activate the field of education? Does it change the attitudes of the
students about the course? In cost accounting course, simulation, inventory valuation methods,
stage cost system, activity based costing and order cost system are applied. Questionnaires were
asked to the students who participated in the course and watched the simulation video at a scientific
congress. The research group consisted of students studying in the Business Administration
Department of the Faculty of Economics and Administrative Sciences at Dokuz Eyliil University in
the spring term of 2018-2019 academic year.
Keywords: Accounting, Cost Accounting, Training, Simulation
JEL Codes: M40, M41, C40
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INGILiZ MODELi KDV UYGULAMASININ TURK VERGI SISTEMi UZERINDE
SAGLAYACAGI AVANTAJLAR

Dr. Ogr. Uyesi Sevgi SUMERLI SARIGUL*
Ersan OZKAN**

(0Y4
Tiirk Vergi Sistemi agisindan KDV 6nemli gelir kaynagi niteligindedir. KDV ticari hayatimizin her
alaninda uygulanan ve ticari islemler tizerinden alinan bir islem vergisidir. 1984 yilindan bu yana
vergi mevzuatimizda yerini alan KDV Kanunu, giiniimiize kadar ticari hayatin ihtiyaglarina uygun
olarak cesitli degisikliklere ugramistir. Fakat buna ragmen hala ¢esitli sorunlara neden olmaktadir.
Zira Tirkiye’nin daha sadelesmis ve kullanimi kolay bir KDV sistemine ihtiyaci vardir. KDV
sistemindeki % 8 - % 18 farki firmalar {izerinde ciddi finansman yiikii olusturmaktadir. KDV iade
sistemi den kaynakli sorunlar firmalarin bekleyen KDV alacaklarinin artis géstermesine neden
olmaktadir. KDV iadesinin bir kismi halen yeminli mali miisavir raporu ile alinabilmektedir. Fakat
geriden gelen heniiz alamadiklar1 KDV iadeleri firmalarimizin sirtinda yiik olusturmaktadir. Mevcut
KDV sistemi dig ticaret agisindan dengesizlik olusturuyor olmasi, yerli iiretim mallarinin
azalmasina buna karsin, dahili isleme rejimi ile KDV olmadan disaridan mal ithal edilmesine olanak
tamimaktadir. Mevcut KDV sistemi bu haliyle yurtiginde {retim yapan miikellefleri
cezalandirmaktadir.
Ingiliz vergi modeli icerisinde yer alan KDV Tiirkiye’deki KDV ile benzerlik gdstermesine ragmen,
iizerinden KDV alinan mal ve hizmetlerin kapsami ve tiirleri Tiirkiye’de uygulanan KDV sistemi ile
benzerlik gdstermemektedir. Ingiliz KDV modelinde; vergi uygulamalari basit ve miikellef
odaklidir. Vergisel islemler basit oldugu icin istisna uygulamalar1 da hem dar kapsamli hem de
kolay anlasilabilmektedir. Ingiliz KDV modelinde; %20 olan genel oran, %5 indirimli oran ve %0
vergi orani olmak {izere 3 tiir vergi orani bulunmaktadir. Giindelik hayata iliskin pek ¢ok mal ve
hizmetin vergisi %0’dir. Modelin temel anlayisi, islemler esnasinda olusan KDV’nin miikellefin
iizerinde kalmamasi ve asil miikellefi oldugu nihai tiiketiciye ulagsmasidir. Tiirk Vergi Sistemi
agisindan KDV’de Ingiliz modelinin benimsenmesi ve buna yonelik c¢alismalar yapilmasi
durumunda KDV nin daha etkin bir sekilde isleyebilecegi diisiiniilmektedir.
Anahtar Kelimeler: Tiirk Vergi Sistemi, Ingiliz Kdv Modeli, KDV.
JEL Kodlari: H25, E61
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ADVANTAGES OF THE BRITISH MODEL VAT APPLICATION PROVIDED ON THE
TURKISH TAX SYSTEM

ABSTRACT
VAT is an important source of income for the Turkish Tax System. VAT is a transaction tax applied
in all areas of our commercial life and collected through commercial transactions. The VAT Law,
which has been included in our tax legislation since 1984, has undergone various changes in
accordance with the needs of commercial life. However, it still causes various problems. Because
Turkey a more streamlined and easy to use needs to KDV system. The 8% - 18% difference in the
VAT system creates a significant financial burden on firms. The problems arising from the VAT
refund system increase the pending VAT receivables of the companies. Part of the VAT refund can
still be obtained through a certified public accountant's report. However, the VAT refunds that are
not yet received from the back form a burden on the back of our companies. The current VAT
system constitutes an imbalance in terms of foreign trade, while the decrease in domestic
production goods, however, allows the importation of goods without VAT with the internal
processing regime. In this case, the existing VAT system penalizes the taxpayers engaged in
domestic production.
Despite the similarities with the British tax model located in Turkey KDV KDV, KDV taken out of
the scope of the types of goods and services are similarities with the KDV system implemented in
Turkey. In the British VAT model; tax applications are simple and taxpayer oriented. As tax
transactions are simple, exception applications are both narrow and easy to understand. In the
British VAT model; There are 3 types of tax rates: 20% general rate, 5% discount rate and 0% tax
rate. The tax on many goods and services related to daily life is 0%. The basic understanding of the
model is that the VAT generated during the transactions does not remain above the taxpayer and
reaches the final consumer. In terms of the Turkish Tax System, if the British model of VAT is
adopted and studies are carried out for it, it is considered that VAT can operate more effectively.
Keywords: Turkish Tax System, British VAT Model, VAT
JEL Codes: H25, E61
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FARKLI DiSIPLENLERDE CALISAN BiLiM INSANLARININ FINANSAL TUTUM VE
OKURYAZARLIK DUZEYLERI UZERINE BIR ARASTIRMA

Doc. Dr. Fevzi Serkan OZDEMIR*
Prof. Dr. Haluk BENGU**

Dr. Ogr. Uyesi Elif BULUT***
Serpil CELIK****

0z

Okuryazarlik; bireyin okuma ve yazma yetisine sahip olma halini ifade etmektedir. Gegmiste
insanlik i¢in 6nemli bir beceri olan okuryazarlik, giiniimiizde, bilhassa geligsmis toplumlar i¢in biling
dis1 yeterlik haline gelmistir. Bu gelisme cesitli nedenlere baglanmaktadir. Bunlardan biri de
teknolojideki hizli degisim ve doniisiimdiir. Oyle ki okuryazarlik kavrami, belirli 6zel veya
teknik bir alanda okur yazarhigi ifade edecek bigimde kullanilmaya baslamistir. Ornegin finans,
ekonomi, medya vb. gibi bir¢ok alanda okur yazarliktan s6z edilmeye baglanmistir. Finans alaninda
okuryazarlik da son yillarin  popiiler kavramlarindan biri haline gelmistir.  Finansal
okuryazarlik hakkinda ¢ok sayida arastirma literatiirdeki yerini almistir. Bu ¢alismanin amaci
da farkl disiplinlerde ¢alisan bilim insanlar1 arasinda finansal tutum ve davranis 6l¢eginin harcama,
algi, ilgi ve tutum seklindeki bilesenleri agisindan farklilik olup olmadigini ve akademisyenlerin
finansal kavramlara dair bilgi diizeyleri ile tutum ve davranis 6l¢eginin bilesenleri arasinda iligki
olup olmadigmi irdelemektir. Bu amagla ¢alismanin anakiitlesini olusturan Nigde Omer
Halisdemir Universitesi’nde gérev yapan 951 akademik personele kolayda drnekleme yoluyla anket
uygulanmistir. Saglanan gecerli gozlem sayisi ise 247 olmustur. Bu say1 %95 anlam diizeyinde,
%5,37 hata payina karsilik gelmektedir.

Anahtar Kelimeler: Finansal tutum, finansal okuryazarilik

JEL Kodlari: A20, D14, G11, 120, J26

A RESEARCH ON FINANCIAL ATTITUDE AND LITERACY LEVELS OF SCIENCE
PEOPLE WORKING IN DIFFERENT DISCIPLINES

ABSTRACT
Literacy; is an individual's ability to read and write and an important skill for humanity in the past,
has now become unconscious competence, especially for developed societies. This development is
attributed to various reasons. One of these is the rapid change and transformation in technology.
Thus, the concept of literacy has begun to be used to express literacy in a particular or specific
technical field. For example, finance, economics, media, etc. literacy has started to be mentioned in
many areas such as. Literacy in finance has also become one of the popular concepts of recent
years. There are many studies on financial literacy in the literature. The aim of this study is to
examine whether there is a difference between the scientists working in different disciplines in
terms of the components of financial attitude and behavior scale in terms of expenditure, perception,
interest and attitude, and whether there is a relationship between academics' level of knowledge of
financial concepts and the components of attitude and behavior scale. The study was conducted by
951 academic staff working at Nigde Omer Halisdemir University. The number of valid
observations provided was 247. This number corresponds to a 5.37% margin of error at 95%
significance level.
Keywords: Financial attitude, financial literacy.
JEL Codes: A20, D14, G11, 120, J26
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DENETIM FiRMASI FAALIYET ALANINA GORE BAGIMSIZ DENETCININ, MESLEKIi
BAGLILIK VE DENETIMDE KALITE ALGI DUZEYIi

Prof. Dr. Zeynep HATUNOGLU
Dr. Nurettin KOCA

(0Y4
Giliniimiiz kiiresel rekabet ortaminda yatirimcilar karar alirlarken giivenilir ve kaliteli bilgiye ihtiyag
duymaktadirlar. Denetgi miisteri igletmenin hazirlayip sundugu finansal bilgileri belirli kriterler
1s1¢1inda denetime tabi tutarak ilgili isletmenin finansal durumu hakkindaki goriisiinii bir raporla
sunmaktadir. Sunulan bu raporlara dayanilarak alinan kararlarin bagaris1 da bu raporlarda sunulan
bilgilerin kalitesine baglidir. Kaliteli bilgiye olan ihtiya¢ bagimsiz denetimde kalitenin 6nemini
arttirmigtir. Bagimsiz denetimde kalite ancak, mesleki baglilik diizeyi yiiksek, mesleginde gerekli
0zen ve dikkati gdsteren, tarafsiz kalabilen denetciler ile miimkiindyir.
Bu ¢alismanin amaci; denetim firmasiin faaliyet alaninin, denetginin mesleki baghlik diizeyi ve
denetimde kalite alg1 diizeyinde bir farklilik olusturup olusturmadigini tespit etmektir. Calismada
oncelikle bagimsiz denetimde kalite, mesleki baglilik kavramlari ele alinmis, daha sonra aktif
denetcilik gorevini yerine getiren bagimsiz denetcilerle yiliz yiize goriisme yoOntemiyle anket
uygulanmistir. Elde edilen verilerin analizinde SPSS 24.0 programi kullanilmistir.
Anahtar Kelimeler: Bagimsiz Denetim, Bagimsiz Denetimde Kalite, Mesleki Bagllik
JEL Kodlari: M4

INDEPENDENT AUDITOR’S OCCUPATIONAL COMMITMENT AND PERCEPTION
OF AUDIT QUALITY BASED ON AUDIT FIRM’S MARKET SEGMENT

ABSTRACT
In today's global competitive environment, investors need reliable and quality information when
making decisions. The auditor submits his / her opinion about the financial situation of the related
company with a report by auditing the financial information prepared and presented by the customer
in the light of certain criteria. The success of the decisions taken on the basis of these reports
depends on the quality of the information presented in these reports. The need for quality
information has increased the importance of quality in independent auditing. Quality in independent
audit can only be ensured by independent auditors who displays a high level of occupational
commitment, pays attention to their role as an auditor and remain impartial during the audit process.
The aim of this study is to determine whether the field of activity of the audit firm constitutes a
difference in the level of occupational commitment of the auditor and quality perception level in the
audit. In the study, firstly, the concepts of quality and occupational commitment in independent
auditing were discussed, and then a questionnaire was applied to independent auditors performing
active auditing duties by face to face interview method. SPSS 24.0 program was used in the analysis
of the obtained data.
Keywords: Independent audit, Quality in Independent Audit, Occupational Commitment
JEL Codes: M4
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SISTEMIK ONEME SAHIP FINANSAL KURULUSLAR VE TURKIYE’DE
BANAKALARIN SISTEMIK ONEMININ BELIRLENMESI

Elif USTA
Prof. Dr. Ganite KURT*

(0Y4

Kiiresel finansal kriz sonrasinda sistemik riskin genel ekonomi iizerindeki etkisinin 6nemi ortaya
cikmistir. Kriz sonucunda yasanan ve domino etkisi yaratan olumsuz faktorler sonrasinda Sistemik
Oneme Sahip Finansal Kuruluslarm(SIFI) énemi giindeme gelmistir. Basta Amerika olmak {izere
tim Diinya’y1 etkisine alan krizin sonucunda sistemik riskin saptanmasi, analizi ve etkilerinin
azaltilmasmna yonelik ¢alismalar O6nem kazanmistir. Tirkiye’de kiiresel capta bir SIFI
bulunmamakla birlikte yurticinde olumsuz bir etki yasanmasi halinde finansal sektorii ve akabinde
ekonominin tamamini olumsuz yonde etkileyebilecek bankalar bulunmaktadir. Tiim bu belirtilenler
1s1ginda calismanin  amaci sistemik risk kavramindan bahsederek, SIFI’larin belirlenmesi,
cozlimlenmesi ve diizenlenme uygulamalarini ele almak; Tiirkiye’de SIFI’larin diizenlenmesi i¢in
kurulmus olan Finansal Istikrar Komitesi, Sistemik Risk Degerlendirme Grubu ve Finansal Sektor
Komisyonunun yapmis oldugu diizenlemelerin sektordeki sistemik risk tasiyan finansal kuruluslar
tarafindan etkinligi incelemektir.

Anahtar Kelimeler: Sistemik Risk, Sistemik Oneme Sahip Finansal Kuruluslar, Sistemik Oneme
Sahip Bankalar

SYSTEMICALLY IMPORTAT FINANCIAL INSTITUTIONS AND IDENTYING OF
SYSTEMICALLY IMPORTANT BANKS IN TURKEY

ABSTRACT

The importance of the impact of systemic risk on the general economy has emerged after the global
financial crisis. The importance of Systemically Important Financial Institutions (SIFIs) has
emerged after the crisis as a result of the negative factors that cause domino effect. As a result of the
crisis that has affected the whole of the world, especially America, the studies to determine the
systemic risk and to reduce its effects and affects have gained importance. Although there is no
global SIFI in Turkey; there are banks that can affect the financial sector and subsequently the
economy in a negative way If there is a negative impact on the domestic market. In the light of all
this, the aim of the study is to discuss the concept of systemic risk and to identify, analyze and
regulate SIFIs; Financial Stability Committee was established for the regulation of SIFIs in Turkey,
Systemic Risk Evaluation Group and the Financial Sector Commission of the arrangements it has
made with systemic risk in the sector is to investigate the activities by financial institutions.

Key Words: Systemic Risk, Systemically Important Financial Institutions, Systemically Important
Banks
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PAYLASIM EKONOMISI iS$ MODELININ FINTEK GiRiSIMLERINE SUNDUGU
FIRSATLAR: SIGORTA GIiRiSIMLERi ORNEGI

Dr. Ogr. Uyesi Burak OZDOGAN*
Erdi BAYRAM**

(0Y4
Paylagim ekonomisi, kaynak dagilimindaki dengesizligin siirdiiriilebilirlik {izerinde yarattig
olumsuz etkileri azaltmak admna ortak tiiketim bilincinin gelismesi sonucu ortaya ¢ikmistir. Bu
anlayisa son yillarda teknolojik gelismelerin de eslik etmesiyle birlikte paylasim platformlari
geleneksel is modellerine karsi yikici bir yaklagim getirmistir. Konaklama, ulasim, finans gibi basat
sektorlerde faaliyet gdsteren ve biiyliyen bu platformlar piyasa degeri yiiksek geleneksel isletmeler
ile rekabet edebilecek seviyeye ulagmistir. Paylasim ekosistemi igerisinde yer alan girisimlerin is
modeli temelde katilim esasina, is birligine ve miisterek sahiplige dayanmaktadir. Bu is modeli
giintimiiz finansal teknoloji (fintek) girisimlerinin piyasaya giris gayeleri ile ortiismektedir. Nitekim
fintek girisimleri paylasim ekosisteminin degerlerini barindirmakta ve geleneksel kurumlara
baglilig1 azaltarak hizmet liretmektedir. Glinlimiiz fintek girisimleri arasinda mobil 6deme, aracisiz
kredi, kitle fonlama hizmetlerinin yani sira sigorta teknolojileri (insurtek) de yer almaktadir. Bu
caligmada paylagim ekosistemi icerisinde yer alan insurtek girisimleri incelenmistir. Ayrica insurtek
modeli katilim sigortacilig1 (tekafiil) baglaminda ele alinarak yorumlanmaistir.
Anahtar Kelimeler: Paylasim Ekonomisi, Fintek, Insurtek, Tekafiil.
JEL Kodlari: G22

OPPORTUNITIES FROM SHARING ECONOMY BUSINESS MODEL TO FINTECH
VENTURES: THE CASE OF INSURANCE VENTURES

ABSTRACT
The sharing economy has emerged as a result of the development of collaborative consumption
consciousness in order to reduce the negative effects of disparity of resource allocation on
sustainability. This model has been accompanied by technological developments in recent years and
sharing platforms have brought a destructive approach against to traditional business models.
Operating in major sectors such as accommodation, transportation and finance, these platforms have
been able to compete with traditional business that high market value. The business model of the
ventures within the sharing ecosystem is mainly based on participation, cooperation and co-owning.
This business model coincides with the market entry targets of financial technology (fintech)
ventures. As a matter of fact, fintech ventures adopt the values of the sharing ecosystem and
produce services by reducing loyalty to traditional institutions. Today's fintech ventures include
mobile payment, direct credit services, crowdfunding and insurance technologies (insurtech). In this
study, insurtech firms within the sharing ecosystem were scrutinized. In addition, the insurtech
model has been analyzed in the context of tekafiil.
Keywords: Sharing Economy, Fintech, Insurtech, Tekafiil.
JEL Codes: G22
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TFRS 9 FINANSAL ARACLAR STANDARDI VE TURK BANKACILIK SiSTEMI KREDI
KARSILIKLARI UZERINDEKI ETKILERI

Dr. Ogr. Uyesi Adnan GUZEL*
Ogr. Gor. Funda KARAASLANOGLU**

(07
TMS 39: Finansal Araclar Muhasebelestirme ve Olgme Standardinin eksiklerini tamamlamak,
elestirilen yonlerini diizenlemek i¢in Kamu Gozetimi Kurumu tarafindan 01.01.2018 tarihinden
itibaren uygulanmak tizere TFRS 9: Finansal Araglar Standardi yiriirliige konulmustur. Buna
paralel olarak, Karsiliklar Yonetmeligi BBDK tarafindan degistirilmis ve yayinlanmistir. TFRS 9
Standardinin amaci “finansal tablo kullanicilarina isletmenin gelecekteki nakit akislarmin tutarini,
zamanlamasini ve belirsizligini degerlendirmeleri icin ihtiyaca uygun ve faydali bilgiyi sunacak
sekilde finansal varliklara ve finansal yiikiimliiliikklere iligkin finansal raporlama ilkelerini
belirlemek” seklinde belirlenmistir.
TMS 39°da gore finansal varliklar dort grupta smiflandirilirken; TFRS 9°da iki grupta
siiflandirilmigtir. Ayrica TMS 39’a gore gergeklesmis kredi zarar1 yaklasimi benimsenirken; TFRS
9’da beklenen kredi zarar1 yaklasimi 6n plana ¢ikmastir.
Bu ¢alismada; TFRS 9 Standardi kapsaminda kredilerin siniflandirilmasi, yeniden yapilandirilmasi
ve standart ile uygulamaya konulan, {ic asamali “beklenen kredi zarar1” modeli agiklanmistir.
Beklenen kredi zarar1 karsiligi modelinin bankalarda kullanilma esaslar1 ve uygulamanin banka
kredi karsiliklarina etkisi, bankacilik sektoriine yonelik bir 6rnek uygulama ile incelenmistir.
Anahtar Kelimeler: Bankacilik, TFRS 9 Standardi, Beklenen Kredi Zarari, Kredi Karsiliklari,
Karsiliklar Yonetmeligi.
JEL Kodlari: M41, E42.

IFRS 9 FINANCIAL INSTRUMENTS STANDARD AND THE EFFECTS OF THE
TURKISH BANKING SYSTEM ON CREDIT PROVISIONS

ABSTRACT
IFRS 9: Financial Instruments Standard, applied from 01.01.2018, was put into force by Public
Oversight Authority in order to complete the deficiencies and regulate the criticized aspects of IAS
39: Financial Instruments Recognition and Measurement Standard. In parallel, Provisions
Regulation was changed and published by BRSA. The aim of the IFRS 9 Standard determined as
“establish principles for the financial reporting of financial assets and financial liabilities that will
present relevant and useful information to users of financial statements for their assessment of the
amounts, timing and uncertainty of the entity’s future cash flows”.
While in IAS 39, financial assets are classified in four groups; in IFRS, it is classified into two
groups. In addition, while in IAS 39 the realized credit loss approach adopted, in IFRS 9, the
expected credit loss approach come to the forefront.
In this study, within the scope of IFRS 9, credit classification, restructuring and three stage
“’expected credit loss’> model which was put into practice with the standard was explained. The
principles of using expected credit loss model in banks and its effect on bank credits provisions was
examined with an example application for the banking sector.
Keywords: Banking, IFRS 9 Standard, Expected Credit Loss, Credit Provisions, Provisioning
Regulation.
JEL Codes: M41, E42.
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REGRESYON YONTEMIYLE FiRMA DEGERLEMESIi: TWITTER UYGULAMASI

Ars. Gor. Dr. Gizem VERGILI*
Prof. Dr. Mehmet Kemalettin CONKAR**

(0Y4

Iletisim ve bilisim sektoriinde yasanan gelismeler beraberinde bircok yeni kavrami, olguyu ve
faaliyeti ortaya ¢ikarmistir. Ortaya ¢ikan yeni faaliyet alanlarindan birisi de “sosyal medya aglar1”
dir. Bilginin satin alinan ve satilan seylerin temel bileseni oldugu, maddi duran varliklardan ¢ok
maddi olmayan duran varliklarin 6nemli oldugu sosyal medya ag firmalarinin degerinin
belirlenmesi son donemlerde bir gereksinim haline gelmistir. Bu sebeple diinyada yaygimligi
giderek artan sosyal medya ag firmalarmin degerlerinin belirlenmesi olduk¢a dnemlidir. Bilisim
teknolojisi sektoriinde faaliyet gosteren sosyal medya ag firmalarindan Twitter’in degerlemesi
regresyon yontemi ile tespit edilmistir. Regresyon yonteminde NASDAQ’ta islem goren 65
firmanin 2017 yili 3. Ceyrek verileri baz almarak son 4 ceyrek gerceklesen FD/FAVOK oran ile
risk ve biiyiimelerini 6lgen 5 adet bagimsiz degisken kullanilmistir. Bunlardan riski 6lgen bagimsiz
degiskenler firmalarin 2 yillik getirileri ile olusan betalar1 ve 260 giinliik getirileri ile olusan
standart sapmalaridir. Biiylime performansini 6lgmek i¢in ise firmalarin satis, net kar biiylimesi ve
aktif blytkligi kullanilmistir. Kullanilan degiskenler kisiden kisiye, sektorden sektore degisiklik
gosterebilmektedir. Katsayilarin istatistiki olarak anlamli bulunmasi ve regresyonun aciklayicilik
giicii degerleme icin 6nemli veri sunmaktadir. Regresyon yontemiyle kurulan model yardimiyla
Twitter i¢in hedef FD/FAVOKI18T carpani 17,7 olarak hesaplanmistir. S6z konusu hedef garpan
2018 sonunda Twitter icin beklenen FAVOK ile carpilip net nakit deger de eklendiginde 2018 yil
sonu i¢in hedef hisse fiyat1 27.9 dolar olarak tespit edilmistir. Hesaplanan donemde (02.10.2017)
Twitter’in mevcut hisse bast degeri 17,1 dolardir. 2018 yil sonu (31.12.2018) ger¢eklesen hisse
bast degeri ise 28,74 dolardir.

Anahtar Kelimeler: Firma Degerleme, Regresyon Yontemi, Sosyal Medya, Twitter.

JEL Kodlari: G15, G32, O3.

FIRM VALUATION BY REGRESSION METHOD: TWITTER IMPLEMENTATION

ABSTRACT
Developments in the communication and information sector have led to many new concepts,
phonomena and activities. One of the emerging areas of activity is “social media networks”. It has
become a necessity to determine the value of social media network companies where information is
the main component of what is bought and sold and where intangible assets are more important than
tangible assets. For this reason, it is very important to determine the values of social media network
companies which are becoming more widespread in the world. One of the social media network
companies operating in the information technology sector, Twitter has been valued by regression
method. In the regression method based on the 2017 3. Quarter data of 65 firms traded in
NASDAQ, used last 4 quarters EV/EBITDA and 5 independent variables which measures risk and
growth of firms. The independent variables that measure the risk are the beta with two year returns
of the firms and the standard deviations of the 260 day returns. Sales, net profit growth and asset
size were used to measure growth performance. The variables used may vary from person to person
and from sector to sector. The fact that the coefficients are statistically significant and the
explanatory power of the regression provide important data for valuation. The target
EV/EBITDAL8T multiplier for Twitter was calculated as 17.7 with the regression model. When the
target multiplier was multiplied by the expected EBITDA for Twitter at the end of 2018 and the net
cash value was added, the target share price for the end of 2018 was determined as 27.9 in US
dollars. In the calculated period (02.10.2017), the current value of Twitter per share is 17.1 US
dollars. The value per share realized at the end of 2018 (31.12.2018) is 28,74 US dollars.
Keywords: Firm Valuation, Regression Method, Social Media, Twitter.
JEL Codes: G15, G32, O3.
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MUHASEBE MESLEK MENSUPLARININ KiSiLiK OZELLIiKLERi VE BAGLI
OLDUKLARI MESLEK ODASININ ALGILANAN KURUMSAL iTiBARI: SAMSUN

ORNEGI
Doc. Dr. lf'evzi §erkan OZDEMIR*
Dr. Ogr. Uyesi Elif BULUT**
Ars. Gor. Ismail Hakki UNAL***
Siikran AKGUN****
oz

Kisilik kavrami, bireylerin diisiinme, hissetme, davranma ve insanlarla iletisim ve iliski kurma
ozelliklerinin stireklilik gosteren Oriintiisii olarak tanimlanmaktadir. Bireylerin nasil bir kisilige
sahip oldugunun belirlenmesinde de kisilik Ol¢eklerinden yararlanilmaktadir. 5 Faktor Kisilik
Olgegi, 10 Faktor Kisilik Olgegi, Cok-Yonlii Eylemli Kisilik Olgegi, Cervantes Kisilik Olgegi,
Kisilik Yonelim Envanteri, Myers-Briggs Kisilik Tipi Belirleme Envanteri gibi farkli birgok dlgek
s06z konusudur. Muhasebe meslegini icra eden muhasebe meslek mensuplarinin kisilik 6zellikleri de
stiphesiz farklilik arz etmektedir. Bu baglamda aragtirmaya katilan meslek mensuplarinin genel
olarak hangi kisilik tiirline sahip oldugunun &tesinde kisilik tiirleri ile gesitli olgular arasinda da
iliski aranabilir. Zira kurumlar i¢in dnemli bir sermaye unsuru olarak goriilen kurumsal itibarin iyi
yonetilmesi esastir ve kurumlar, paydaslar tarafindan nasil algilandiklarini bilmeli ve bu algilar
cergevesinde itibarini yiikseltmeli veya korumalidir. Calismanin amaci da kisilik ozellikleri ile
bireylerin algiladiklar1 kurumsal itibar arasindaki iliskiyi ele almaktir. Bu amagla Samsun’daki
muhasebe meslek mensuplarinin kisilik tiirlerini “Myers-Briggs Kisilik Tiirleri Envanteri” ile
belirlemek ve belirlenen kisilik tiirleri (analizciler, diplomatlar, gozciiler ve kasifler) ile demografik
degiskenlere gore olusturulan gruplar arasinda kurumsal itibar bilesenleri bakimindan farklilik
bulunup bulunmadigi irdelenmistir. Calismanin anakiitlesini olusturan Samsun SMMMOya kayith
muhasebe meslek mensuplarina kolayda ornekleme yoluyla anket uygulanmistir. Saglanan gegerli
gozlem sayis1 ise 150 olmustur. Bu sayr %95 anlam diizeyinde, %7,31 hata payma karsilik
gelmektedir.

Anahtar Kelimeler: Myers-Briggs Kisilik Olgegi, Kurumsal Itibar, Muhasebe Meslek Mensubu
JEL Kodlari: M40, M41, M49.
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PERSONALITY CHARACTERISTICS OF ACCOUNTING PROFESSIONALS AND
PERCEIVED CORPORATE REPUTATION OF THEIR CHAMBER’S: SAMSUN CASE

ABSTRACT
The concept of personality is defined as the continuous pattern of thinking, feeling, behaving and
communicating with people. Personality scales are used to determine the personality of individuals.
There are many different scales such as Five Factor Model of Personality Scale, Ten Factor Model
of Personality Scale, Multi-Measure Agentic Personality Scale, the Cervantes Personality Scale,
Moral Judgement Scale, Myers-Briggs Personality Type Indicators. The personality traits of the
professional accountants who perform the accounting profession are undoubtedly different from
each other. In this context, it can be sought to find out which personality type of professional
accountants participating in the study and the relationship between personality types and various
phenomena. Because corporate reputation, which is seen as an important capital element for
corporations, should be managed well and corporations should know how they are perceived by the
stakeholders and should increase or protect their reputation within the framework of these
perceptions. The aim of the study is to examine the relationship between personality traits and
institutional reputation perceived by individuals. For this purpose, the personality types of the
professional accountants in Samsun were determined by Myers-Briggs Personality Types
Indicators. It was investigated whether there was a difference between the groups of personality
groups (analysts, diplomats, observers and explorers) and demographic variables. A questionnaire
was applied to the professional accountants registered in Samsun SMMMO which is the main mass
of the study. The number of valid observations provided was 150. This number corresponds to a
7.31% margin of error at 95% meaning level.
Keywords: Myers-Briggs Personality Types Indicators, Corporate Reputation, Accounting
Professionals
JEL Codes: M40, M41, M49.
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BiST SURDURULEBILIRLIK ENDEKS SIRKETLERINDE KiLiT DENETIM KONUSU
VE DENETIM GORUSLERI

Ogr. Gor. Topaloglu GULTEKIN"
Prof. Dr. Yasemin KOSE**

oz
Bu ¢alismada, BIST siirdiirtilebilirlik endeksinde yer alan firmalarin denet¢i raporlarinda yer alan
Kilit Denetim Konular1 ele alinmistir. Calismada kilit denetim konularinin firmalarin 2017-2018
yillarindaki denet¢i raporlarinda yer alma durumu ve firmalarin 2015-2018 yillar1 arasinda
firmalarin denetim goriislerinin igerigi nitel aragtirma yontemlerinden veri analiz teknigiyle
incelenmistir.
Sonugta denet¢i raporlarinda olumlu goriisiin agirlikta oldugu, olumsuz goriise rastlanmadigi, bazi
firmalarin Kilit Denetim Konularini raporlarda Tiirkiye’deki yiiriirliikk tarihinden 6nce raporlarinda
sunduklar1 goriilmiistiir.
Anahtar Kelimeler: Denetim Goriisleri, Kilit Denetim Konulari, Denetim Raporu, Siirdiiriilebilirlik
Endeksi.

KEY AUDIT MATTERS AND AUDIT OPINIONS IN BIST SUSTAINABILITY INDEX
COMPANIES

ABSTRACT
In this study, key audit matters in the audit reports of the included in the BIST sustainability index
companies. The status of key audit issues in the auditor reports of the firms in 2017-2018 and the
content of the audit opinions of the firms between 2015-2018 were examined with qualitative
research methods using data analysis technique.
Results show that the weight of the unmodified opinion of the auditor's report, and also some
companies key audit matters presented in the reports before the effective date in Turkey.
Keywords: Audit Opinions, Key Audit Matters, Audit Report, Sustainability Index
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MUHASEBE EGITIMINDE GELENEKSEL OGRETIM YONTEMINE ALTERNATIF:
TERS YUZ EDILMIS SINIF YONTEMI*

Eda TURAN**
Doc. Dr. Fevzi Serkan OZDEMIR***

O0Z
2000’11 yillar egitim bilimciler i¢in geleneksel 6gretim yontemine alternatif arayisinin hizlandigi
yillar olmustur. Nitekim Z Kusagi olarak adlandirilan yeni neslin kendine has Ozelliklerinin
geleneksel 6gretim yontemi ile uyumunun sinirlt olmasi, bu arayisi hizlandiran nedenler arasinda
gosterilmektedir. Ogrenciyi degil, 6gretmeni merkeze alan geleneksel Ogretim ydnteminde
ogretmen anlatimi ve ev ddevleri esastir. Ancak yeni nesil 6grenciler; sinifta uzun siire teknoloji ile
ugrasmadan, pasif dinleyici konumunda ve adim adim 6grenme yontemleri ile kavramsal ve kuralci
diisiinceye zorlama ile basar1 saglayamamaktadir. Aksine teknoloji ile i¢i ige iken, ayni anda birden
cok gorev yaparken ve sahip olduklar1 6grenme stiline uygun teknikler uygulandiginda ¢ok daha
kolay ve kalic1 6grenim saglayabilmektedirler. Bu yiizden ters yiiz edilmis sinif (TYES) yontemi,
geleneksel Ogretim yOntemine bir alternatif olmakta ve Z kusagi Ogrencilerinin ihtiyag ve
beklentileri arasinda olan siirekli teknoloji ile i¢ ice olma, c¢evrimi¢i tabanli ders isleme,
deneyimleyerek 6grenme ve esnek calisma ortami ile smiflarin  kisisellestirilmesine ve
farklilastirilmasina imkan vermektedir. En Onemlisi TYES yontemi ile Ogretmene Ogretme
sorumlulugu degil, 6grenciye 6grenme sorumlulugu verilmektedir. TYES yontemi, sinif icinde
Ogretmen tarafindan anlatilmasi gereken konunun, ders disinda elektronik ortam ya da herhangi
baska bir materyal yardimi ile 6grenilmesini, ders saatleri igerisinde ise sinif Oncesi Ggrenilen
bilgileri pekistirecek alistirmalar yapilmasini 6ngdriir. Tiim alanlarda oldugu gibi Muhasebe Egitimi
alaninda da TYES yontemine bagvurulmas: gerekmektedir. Muhasebe Ogretimi en erken
orta0gretimde baslamakta, Onlisans, lisans ve lisansiistii olarak devam etmektedir. Tiirkiye’de
ortadgretim diizeyinde Orglin muhasebe Ogretimi, Mesleki ve Teknik Anadolu liselerinde
gergeklesmektedir. Bu calismanin amaci da bir ortadgretim kurulusunda muhasebe dersi alan
ogrencilerin, TYES yontemi ile muhasebe egitimi almalari halinde, derse devam, aktif katilim, ders
memnuniyeti ve muhasebe dersindeki akademik basar1 gibi cesitli performans 6lciitleri bakimindan
nasil bir iyilesme sergileyebilecegi hususunu eylem arastirmasi ile irdelemektir.
Anahtar Kelimeler: Muhasebe Egitimi, Z Kusagi, Ters Yiiz Edilmis Suif Yontemi, Geleneksel
Ogretim
JEL Kodlari: M41, 120
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AN ALTERNATIVE TO TRADITIONAL TEACHING IN ACCOUNTING EDUCATION:
FLIPPED CLASSROOM

ABSTRACT
The 2000s were the years when the search for an alternative to the traditional teaching method for
educational scientists accelerated. As a matter of fact, the limited compatibility of the new
generation called Generation Z with its own characteristics and traditional teaching methods is
among the reasons that accelerate this search. In the traditional teaching method that focuses on the
teacher, not the student, teacher expression and homework are essential. However, the new
generation of students cannot achieve success in the classroom without having to deal with
technology for a long time, as a passive listener, and forcing conceptual and normative thinking
through step-by-step learning methods. On the contrary, they can provide much easier and lasting
learning when they are intertwined with technology, performing multiple tasks at the same time and
applying the techniques appropriate to their learning style. Therefore, the flipped classroom method
is an alternative to the traditional teaching method. In addition, it provides the opportunity to
personalize and differentiate the classes with the continuous technology that is among the needs and
expectations of the Z generation students, online based course processing, experiential learning and
flexible working environment. Most importantly, flipped learning method gives the teacher the
responsibility of learning, not the teaching responsibility. The flipped learning method requires that
the subject to be taught by the teacher in the classroom be learned with the help of electronic media
or any other material outside the class, and exercises are made to reinforce the knowledge learned
before class during the class hours. As in all fields, flipped learning method should be applied in the
field of Accounting Education. Accounting education in Turkey starts at the earliest secondary
education and continues as associate, bachelor and graduate. Formal accounting education at
secondary level takes place in Vocational and Technical Anatolian high schools. The aim of this
study is to investigate how the students who take accounting course in a secondary education can
improve in terms of various performance criteria such as attendance, active participation, course
satisfaction and academic success in accounting course in case of taking accounting education with
flipped learning method.
Keywords: Accounting Education, Generation Z, Flipped Learning Method, Traditional Teaching
JEL Codes: M41, 120
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ULUSLARARASI MUHASEBE VE FINANS ARASTIRMA KONGRESI’NDE (ICAFR)
SUNULAN BILDIRILERIN YAZAR-KONU ANALIZI: 2016-2018 YILLARINA iLISKIN
BiR DEGERLENDIRME

) Prof. Dr. Ahmet \"/ecgi CAN*
Ogr. Gor. Dr. Metehan KUCUKER**
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(0Y4
Uluslararas1 Muhasebe ve Finans Arastirmalart Kongresi (ICAFR), muhasebe ve finans alaninda
Ozgiin ¢alismalarin sunuldugu, genis katilimli kongrelerden biri olma 6zelligine sahiptir. 2013
yilinda Zonguldak Biilent Ecevit Universitesi, Caycuma Meslek Yiiksekokulu'nda diizenlenen
konferansla baslayan siire¢, kongrenin 2016 yilinda uluslararasi boyut kazanmasi ile devam
etmistir. Bu ¢alismada kongrenin uluslararasi nitelik kazandigi 2016 yili ile 2018 yillar1 arasindaki 3
kongrede sunulmus bildiriler iizerine yazar konu analizi yapilmasi amaclanmistir. Bu amag
dogrultusunda s6z konusu yillarda sunulan toplam 268 bildiri incelenmis, bir takim kriterler
cergevesinde igerik analizi yapilmistir. Bildirilerin incelenmesi siirecinde, yillar itibari ile sunulan
toplam bildiri sayisi, muhasebe ve finans alanlarinda sunulan bildiri sayisi, yazar sayis1 ve unvan
dagilimlari, yazarlarin mensubu olduklar1 iiniversite veya kurum dagilimlari ve bildiri konular1 gibi
kriterler esas alinmistir. Bildiri konu basliklarinin tespitinde ise calismalarda yer alan anahtar
kelimelerden yararlanilmistir. Bununla birlikte her bir bildiri en ¢ok ilgili oldugu konu baslig ile
iligkilendirilmistir. Bu calismadan elde edilen sonuglarin Uluslararasi Muhasebe ve Finans
Arastirmalart Kongresi’nin ge¢cmisten giinlimiize gostermis oldugu gelisimine ve gelecegine 151k
tutacagi diisiiniilmektedir.
Anahtar Kelimeler: Muhasebe, Finans, Uluslararast Muhasebe ve Finans Arastirmalart Kongresi
(ICAFR), Icerik Analizi,
JEL Kodlari: M40, M41, GOO

AUTHOR-SUBJECT ANALYSIS OF PAPERS PRESENTED IN THE INTERNATIONAL
CONGRESS ON ACCOUNTING AND FINANCE RESEARCH (ICAFR): AN
EVALUATION FOR 2016-2018

ABSTRACT
The International Congress on Accounting and Finance Research (ICAFR) is one of the largest
congresses in which original studies in accounting and finance are presented. The process, which
started with the conference held in Zonguldak Biilent Ecevit University, Caycuma Vocational
School in 2013, continued with the congress becoming international in 2016. In this study, it is
aimed to make author subject analysis on the papers, presented in 3 congresses between 2016 and
2018, when the congress gained international quality. For this purpose, 268 papers presented in
these years were examined and content analysis was conducted within the framework of a number
of criteria. Criteria such as total number of papers presented in years, number of papers presented in
accounting and finance field, number of authors and titles, distributions of universities or
institutions to which the authors belong and the subjects of the papers were taken into consideration
during the examination of the papers. The keywords used in the studies were used in the
determination of the titles of the papers. However, each paper was associated with the most relevant
topic. It is thought that the results obtained from this study will shed light on the development and
future of the International Congress on Accounting and Finance Research.
Keywords: Accounting, Finance, International Congress on Accounting and Finance Research
(ICAFR), Content Analysis
JEL Codes: M40, M41, GO0
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ISLAM HUKUKUNA GORE SiRKETLERDE ZEKAT MUHASEBESI

Prof. Dr. Yunus CERAN#*
Mehmet Ali DURMUS**
Asma Khaled M Ali***

O0Z
Zekat, Islam’m bes sartindan biridir. Zekat kelimesi anlam olarak biiyiime, artma, dvme ve
temizlenme anlamlarina gelmektedir. Zekat, Mal ile yapilan bir ibadet olmasinin yan1 sira iktisadi,
sosyal yonleri ve onemli sosyal fonksiyonlar1 bulunan bir kurumdur. Bu kadar 6nemli oldugu
icindir ki, Kuran-1 Kerim’de zekat, defalarca ve hemen namazin arkasindan zikredilmistir. Bilindigi
gibi zekat, dinen zengin sayilan kimselerin, Kuran’da emredilen kimselere, yilda bir defa vermekle
mikellef olduklar1 bir farzdir. Zekat miikellefiyeti Kuran ve Siinnetle sabittir. Zekat sayesinde
zenginlerin ellerindeki iktisadi degerler karsiliksiz olarak yoksullara nakledilmektedir.
Boylece sosyal adaletin ve esitligin saglanmasina ve gelir esitsizliginin en aza indirilmesine katki
saglanmaktadir. Kuran da zekatin harcama yerleri sekiz smif olarak agik ve net bir bi¢cimde
belirtilmistir. Ancak, zamanla Miisliimanlar arasinda yaygin hale gelen anlayisa gore zekat, fakir
fukaraya verilmesi gereken bir sadaka, bir yardimdan ibaret sanilmistir. Bu anlayis yanlistir. Zira
verilmesi gereken zekattan fakirin payr %25°tir, %75’inin ise diger siniflara harcanmasi
gerekmektedir. Zekat miikellefiyetinin kapsamina esas olarak bireyler girmekle beraber bazi sartlar
olusmussa hitkmi kisilige sahip sirketler de bu kapsama girebilmektedir.
Bu c¢alisma kapsaminda zekatla ilgili onemli bilgilere yer verilerek, Zekatin tanimi yapilarak,
aciklanmustir. Once zekatin 6nemi ve kurum olarak zekatin ehemmiyeti, islevleri ve geregi iizerinde
durulmus, daha sonra sirasiyla zekat miikellefi olmanin sebep ve sartlari, tam miilkiyet, nema ve
nisab konusu, temel ihtiyaglar ve havalanil-havl izah edilmistir. Bu meyanda zekéata tabi olan mallar
hakkinda oldukga teferruatl bilgi verilmistir. Sonugta 6zellikle hangi durumda sirketler i¢in zekatin
s6z konusu olacagi, hangi iktisadi degerlerin zekat kapsamina girecegi ve bunlarm iilkemizde
cogunlukta olan Hanefi ve Safii mezhebine gore bu degerlerin hangi finansal tablolardan nasil
saglanacag1, zekat tutarinin nasil hesaplanacagi, nasil 6denecegi gibi konular ele alinarak incelenip,
arastirilmastir.
Anahtar Kelimeler: Zekdt, Zekdat Fonu, Zekdat Muhasebesi, Zekdat Muhasebe Standard
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ZAKAH ACCOUNTING IN COMPANIES ACCORDING TO ISLAMIC LAW

ABSTRACT
Zakat, is one of the five conditions in Islam. Zakat by definition means to grow, to increase, praise,
and purification. Zakat is a worship for possessing property and wealth. it is the organised way of
economy, social aspect, and social activities. The importance of Zakat could be understood by its
several repetition after the prayer in the Holy Quran.
Furthermore, Zakat is obligatory on those who are wealthy to pay it every year. The obligation of
Zakat remains constant in Quran and Sunnah. Under the principles of Zakat the evaluated amount is
being transferred to poor without provision.
In addition, it plays a key role to decrease the rate of economic inequalities to as less as possible to
provide social justice. In Quran payment of Zakat has been described as a net format classified into
eight classes. However, by the passage of time Zakat has become a common activity among
Muslims to pay it as help to needy and poor in the name of charity, which is a misinterpretation.
Therefore, the share for poor and needy from Zakat is 25%, the remaining 75% is for the other
mentioned classes. Those obliged with Zakat are in particular, responsible for it individually. Under
some conditions a company on a legal personality will be obliged for Zakat.
This thesis study begins with the definition, emphatic information of Zakat and stresses upon its
importance as an organisation with principles. Moreover, respectively the study stands on topics
such as, conditions and reasons of a person obliged for Zakat, possession of property, interest,
primary needs and required time as one year to pass to pay Zakat. In particular, this study explains
the conditions such as, under which terms and economical values companies are said to be obliged
for Zakat, and what are the ways to evaluate and calculate the amount of Zakat for the values from a
financial table and at last the final steps for the payment of amount as Zakat.
Keywords: Zakah, Zakah Fund, Zakah Accounting, Zakah Accounting Standard
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